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Green Energy, EV Push to Fuel Local Copper Demand: Hind Copper MD

9. PG 137 < Sgcm 21281« AVE 33.32K - Cir Bottom Center

Jaipur

Green Energy, EV Push
to Fuel Local Copper
Demand: Hind Copper MD

Twesh Mishra

New Delhi: The push for renewab-
le energy and electric vehicles is
expected to boost domestic con-
sumption of copper, according to
Sanjiv Kumar Singh, chairperson
and managing director of Hindus-
tan Copper Ltd (HCL).

Singh told ET on Tuesday that
HCL is eyeing greenfield explora-
tion blocks in Chhattisgarh, Ra-
jasthan and Jharkhand.

“Rising copper demand, arising
out of renewable energy and elec-
tric vehicles, is expected to boost
copper consumption,” he said.

HCL is targeting roughly 15-20%
higher copper ore annual produc-
tion at around 4 million tonnes for
2025-26. The company on Tuesday
reported T467.42 crore consolida-
ted net profit for 2024-25, 58% hig-
her than 2023-24 levels.

On copper price trends, Singh sa-
id Indian domestic copper prices
have been on an upward trend.
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..>tate Plans Green Energy
Corridor worth 28,400cr

NidhiSharma

New Delhi: Eyveing major expan-
sion in the renewable energy sector,
Andhra Pradesh chief minister N
ChandrababuNaiduhasproposeda
T28,436-croregreenenergy corridor
to connect renewable energy power
project to the central grid.

AsAndhraPradeshgearsupforits
ambitious target of producing 72
GW of green energy by 2029, Naidu
has come up with a plan of a green
energy corridor, which will include
building transmission network and
central substations.

According to sources, the green
energy corridor will facilitate the
evacuation of 11,000 MW of power
from renewable energy projects
and 7,000 MW from pumped storage
projects and would contribute to In-
dia's renewable energy capacity ad-
dition targets. Andhra Pradesh is
facing twin challenges—the first is
renewable energy generation po-
tential and pumped storage sche-
mes are concentrated in the Rayala-

seema region and need massive
transmission networks to evacuate
the power while the load growth is
primarily in the coastal areas whe-
re green hydrogen hubs (NTPC's
Green Hydrogen Hub project and
Greenko project), data centres and
major industries are coming up.
The second chal-
lenge is that major
developers who had
been allotted rene-
wableenergy sitesin
the previous regi-
mes are yet to start
work and have been
squatting on land ne-
ar substations. The
state is unable to add
fresh capacity as the-
se projects have not
yet taken off the gro-
und.

Now, the state go-
vernment has proposed an extra
high tension transmission network
to integrate these energy resources
and transmit power to the coastal
load centres.

Simpleey.io | Page 5 of 16

Middle Right


https://simpleey.io/

1-PG

28 May, 2025

The Economic Times « 28 May « Renewable Energy
Andhra CM Naidu Pitches For a Rs 28.4k-cr Green Energy Corridor

176 - Sgcm

79998 « AVE

Hyderabad

75.22K « Cir

AIM TO CONNECT RENEWABLE ENERGY PROJECT TO CENTRAL GRID

Andhra CM Naidu Pitches For a
Z28.4k-cr Green Energy Corridor

Project to include building
transmission network
and central substations

NidhiSharma

New Delhi: Eyeing major expansion in
the renewable energy sector, Andhra
Pradesh chief minister and key NDA al-
Iy N Chandrababu Naidu has proposed a
v28,436 crore green energy corridor to
connect renewable energy power project
to the central grid.

As Andhra Pradesh gears up for its am.
bitious target of producing 72 GW of
green energy by 2029, Naldu hascome up
with a plan of a green energy corridor,
which will include bullding transmis-

sion network and central substations.
According to sources, the green energy
corridor will facilitate the evacuation of
1L000 MW of power from
renewable energy pro
jects and 7,000 MW from
pumped storage projects
and would contribute to
India’s renewable energy
capacity addition targets

m:= :: Andhra Pradesh Is facing
evacuationof (Win challenges - the first
11.000MWof !5 renewable energy gen-
powerfrom Cration potential and
renewable pumped storage schemes
energy are concentrated in the
projects Rayalaseema region and

need massive transmis-
sion networks to evacuate the power
while the load growth |s primarily in the
coastal areas where green hydrogen
hubs (NTPC's Green Hydrogen Hub pro

ject and Gresnko project), data centres
and major industries are coming up The
setond challenge is that major develop
ers who had been allotted renewable en
ergy sites in the previousregimes are yet
to start work and have been squatting on
land near substations. The state is un
able to add fresh capacity as these pro
jects have not yet taken off the ground

Now, the state government has pro
posed an Extra High Tenslon (EHT)
transmission network to integrate these
energy resources and transmit power to
the coastal load centres. On December17
2024, Central Electricity Authority had
asked states to submit their renewable
energy generation projects and corridor
detalls. Within 10 days, on December 27
2024, Andhra Pradesh had completed
system studies and developed a compre
hensive network plan to facilitate the
evacuation of power,
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From Borders to Brands, The Nation Marches Forward Not Just Made in India
Made for India
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New renewable projects at border may see tariffs rise

New renewable projects at
border may see tariffsrise

rituraj baruah@livemint.com
NEW DELHI

pcoming solar and
wind energy projects
along the border with
*akistan may demand more
for their power as they pay
higherinsurance premiumsto
protect against risks fromwar,
three industry executives said.
This follows the recent mili-
tary conflict between India
and Pakistan where areas
along the border suffered aer-
ial attacks. Some of India’s
largest solar and wind power
projects are located in Guj-
arat’s Kutch district and
Rajasthan’s Bikaner, Barmer
and Jaisalmer districts.
Rajasthan and Gujarat
receive the highest solar radia-
tion in India, ideal for solar
projects. The twostates havea
combined solar and wind
capacity ofabout #3GW, with
more in the pipeline.
The war component in
insurance premium has

Guijarat and Rajasthan are hot
spots for solar power. AP

Jjumped as much as threefold
since the conflict, said Nara-
van Kumar, chief executive
officer (CEO) of Kshema
Power & Infrastructure Co.
Pvt. Ltd, agreen engineering,
procurement, and construc-
tion (EPC) services provider,
This, he said, willadd 10-12% to
the insurance cost.

“Apart from the concernsof
damage, there may be instan-
ces of blackouts and power
gridshutdown intimesofcon-
flict, which would impact the

operations, So, insurance
companies are now also look-
ingatcomingup with business
interruption coverage, which
would add to the insurance
cost, Further, the possibility of
enhanced security apparatus
at the generation locationsand
other associated infrastruc-
ture would also come with an
added cost.”

Developers taking up pro-

Jjectsalong these areas may see

an increase of 3-5 paise in the
tariffs, he added.

Queries emailed to the
Union ministry of new and
renewable energy remained
unanswered till press time.

Rajasthan and Gujarat have
large land parcels along the
western border that contrib-
ute more than 35%, or 39 GW,
of India’s installed solar capac-
ity of 105.65 GW. The region
has several solar parks, includ-
ing the Khavda RE Park in Guj-
arat’s Kutch district, which is
expected to be the largest
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renewable energy parkin the
world with a cumulative
capacity of 50 GW. Itis just a
kilometre away from the Paki-
stan border, and therefore vul-
nerable to attacks during a
military conflagration.
Neerav Nanavaty, CEO of
Gurugram-based renewable
power platform BluPine
Energy. said that Indiashould
der setting up more
ble capa n other
of the country, and
ifv the regional concen-
tration of projects to lower
geopolitical risks.
“Toensure long-termre
ience, India must divel
renewable capacity across
other high-potential regions

like central India, the north-
east, and hil i
higherc

Jjects by 2030, according to
Nomura, asit stoachievea
lative non-fossil capacity

dles. Western India has long
been the engine of India’ssolar
growth, blessed with highirra-
diation levelsand progressive
governance. But this concen-
tration, while efficient, also
creates arisk for our national
energy security. A geographi-
cally balanced renewable net-
work will help mitigate both
aland climate risks,”
id.

ithaninstalled renewable

ity of 23L81GW,
tion for
investments in sustainabilit;
and new energy space. Ind
projected to require in
ments of around $200 billion
to establish renewable pro-

of 500 GW by then.

However, Narayan Kumar
of Kshema Power & Infrastruc-
ture said that tighter security
measures to protect these
assets in the border areas
would be key to sustaining
investor interest, which would
inturn raise the cost of opera-
tions and maintenance.
second industry executive
said on the condition of ano-
nymity that although insur-
ance costdoes not constitute a
major part of the expenditure
of a power developer, in case
premiums surge then the per
unit generation cost may goup
by about 3 paise per unit,
which may reflect in the tariffs.

amid escalating tensions between India and Pakistan. PTI

Currently, solar power tar-
iffs e around 2.6, and
thelowest tariff'so far for solar
is2.15 per unit, discovered in
December 2024, For wind
power projects, tariflsaverage

around 3 per unit and in the
caseof round-the-clock (RTC)
and firm and dispatchable
renewable energy (FDRE) pro-
Jects, which include storage
capacity, tariffs are in a range

of 33-4 per unit.

Vikram V., vice-president
and co-group head - corporate
ratings, lera Ltd, said: “In case
ofanadditional insurance cov-
erage requirement like war, the
insurance pre-

insurance premiums for
renewable energy are likely to
increase amid escalating ten-
sions between India and Paki
stan, raising the overall cost of
these projects. Several renewa-
ble energy com-

mium for solar Indiais projected paniesdonot have
projectsislikelyto torequire awar coverage in
goup.Giventhat  jnvestmentsof  their insurance
?h(- p.rc‘\'allmg around $200 bn pnllf'u s, and are
annual insurance to establish now lool g'f()r
cost foral0OO MW an added cover-
solar projectisless (enewable age inview of the
than 3l crore, it projects by 2030 current s rio,
unlikely to havea and that comes at

significantimpact
on the operating costs for the
developers. Hence, the conse-
quent impact on bid tariffs for
solar power projectsisexpected
tobelimited.”

On9May, Mintreported that

ahighercost.
Dnyanraj Desai, partner,
Shardul Amarchand Mangal-
das & Co, said: “These are
high-value projects and the
premiums are already going
up for the projects near the

28 May, 2025

border may see power tarifls rise

border. It may lead to a 1-2%
increase in the overall project
cost. Lenders may also seek
coverage of such eventualities
in the insurance policies for
renewable projectsin the bor-
dersstatesand such covenants
would be included in the
agreements. The projects in
these regions for which power
purchase agreements are yet
tobesignedand tendersareto
be floated, tariffs would factor
inthe higher cost.”

zeem Kanjiani, member,
ve board, reinsurance,

had earlier told Mint that pre

Jjects typically have an annual
policy in place forriots, strikes
and malicious damage, and that
there is a separate policy to
cover terrorism and sabotage.
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Aiming for 60%
revenue growth,
says Borosil
Renewables

KRISHNA BAROT
Ahmedabad, May 27

CAPITALISING ON INDIA'S bur-
geoning solar industry, solar glass
manufacturer Borosil Renewables
aimstoincreaseitsoverall revenueby
60% in the next few years. This
expansioncomesatatime the Indian
solar glass industry is predicted to
grow ata compound annual growth
rate of 7.60% from 2025 to 2033
and reach 990.46 thousand tonne.
The company is expanding its
6.5-gigawatt (GW) manufacturing
facility in Bharuch, Gujarat. “We
recently undertook a ¥950-crore
expansionendeavour,which involves
installing two new furnaces, each
withacapacityof 300 TPD (tonne per
day). Thiswillincrease the unit'stotal
installed capacity from 1,000 TPD to
1,600TPDand isscheduled forcom-
missioning between October and
December 2026, its chairman
Pradeep Kheruka said. Borosil
Renewables currentlyholdsamarket
share of approximately 409 of solar
glass produced in India. “While the
company is focused on scaling its
solar glass manufacturing, we are
constantly innovating and open to
newopportunities,”he added.
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Adani Group targets capex
of X1.5lakh crorein FY26

FUND HEADROOM. If acquisitions come up, capex could go up to ¥1.6 lakh crore

S
Janaki Krishnan
Mumbai

The Adani Group is targeting
capital expenditure in the
range of ¥1.4-1.5 lakh crore
in the current fiscal year,
about 42 per cent jump from
a year ago, according to
sources.

This is an internal target
that has been set by the
group and does not include
acquisition  opportunities
that may crop up.

If acquisitions or “pro-
grammatic purchases™ come
up, then the capex could go
as high as 1.6 lakh crore,
one of the sources added.

SHARE OF THE LARGER
PIE

Of the total planned capex,
around 85 per cent will be for
its core infrastructure busi-
ness that includes energy,
transportation and logistics.
Around 60 per cent of the
total will go into its energy
businesses and around 20-25

FUTURE PLANS. Adani Group’s capital allocation plan is
expected to stay along similar lines till 2031 ssurers

per cent to transport and lo-
gistics.

Adani Green Energy, for
instance, plans to spend
around ¥31,000 crore in the
current fiscal year, Adani En-
ergy Solutions aims capex of
¥16,000-18,000 crore, while
flagship and incubator Adani
Enterprises’ capex plan is
about 36,000 crore.

The capital allocation plan
is expected to stay along sim-
ilar lines till 2031, the source
said. “Around 85 per cent of
our investments would go
into core infra, which we
define as transport, logistics
and energy.”

Transport and logistics in-
cludes its airports, ports and
roads where the group has a
significant presence. It oper-
ates India’s largest private
port Mundra in Gujarat and
has seven operational air-
ports across the country.

The energy business en-
compasses Adani Green En-
ergy, Adani Energy Solu-
tions, Adani Power, Adani
New Industries, the data
centre business and Adani
Total Gas.

CASH FLOWS
The Gautam Adani-run con-
glomerate has stated its in-

tent to spend about $100 bil-
lion over the next 10 years,
but sources indicated that
this amount could be spent
in a shorter time span of six-
seven years, considering its
pace of growth and rapid
scale-up.

“We will be able to exceed
$100 billion in less than 10
years, on the basis of our in-
ternal cash accruals,” said
another source. “Today, we
are close to 15 per cent of In-
dia’s total infra spend, so we
are not only participating in
the story, but we are also
drivingit,” said the source.

Of the total ¥8.5 lakh
crore, only around X2 lakh
crore would be spent on air-
ports and ports, and the re-
maining would be poured
intoits energy business.

The group produces
around 70,000 crore of free
cash flows, while at the end
of March, it had a cash bal-
ance of ¥53,843 crore, which
represents  around 21
months of debt servicing re-
quirements.
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Onix Renewable Starts
1,959 MW Solar Project in

Maharashtra

TBG NETWORK
NEW DELHI

In a landmark move rein-
forcing its leadership in
the clean energy sector,
Onix Renewable Limited
has commenced develop-
ment of a 1,959 MW so-
lar power project under
the Mukhyamantri Saur
Krushi Vahini Yojana
(under the PM-KUSUM
Scheme), spearheaded by
the Maharashtra State Elec-
tricity Distribution Com-
pany Limited (MSEDCL).
This ambitious initiative
is a pivotal step towards
decentralised solar energy
generation in the state, re-
flecting Onix Renewable’s
enduring commitment to
India’s renewable energy
mission and the Govern-

ment of Maharashtra’s
drive to empower agricul-
tural and rural communi-
ties through clean power.
Project at a Glance:
*Total Capacity: 1,959 MW
# Scheme: MSKVY 2.0
* Off-taker: MSEDCL
SPVs: * NOPL Pace
Green Energy Private
Limited - 990 MW
* NOPL Solar Projects Pri-
vate Limited - 969 MW
Project Objective: De-
carbonize rural power
supply, enhance agricul-
tural productivity, and
accelerate Maharash-
tra’s energy transition.
Development Status:
* Land acquisition has been
successfully completed
across the majority of tar-
geted sites,

28 May, 2025
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BCML unveils ‘green’
input for making
single-use products

Lalatendu Mishra
MUMBAI

With single-use plastic pro-
ducts facing regulatory
curbs, those made of an
eco-friendly material viz.
Poly Lactic Acid (PLA),
produced from sugarcane,
is finding acceptance as an
alternative globally. With a
bit of policy support in In-
dia, PLA can replace syn-
thetic polymer, the input
for single-use plastic.
Balrampur Chini Mills
Ltd. (BCML), one of India’s
biggest sugar makers, has
taken the lead to tap this
opportunity and is popula-
rising PLA under the brand
Balrampur Bioyug which
will be supplied to small-
scale units to make eco-
friendly, single-use pro-
ducts. The brand was for-

Balrampur Bioyug will be
supplied to small-scale units.

mally unveiled by Maha-
rashtra CM Devendra
Fadnavis here.

BCML is setting up a
PLA plant with an invest-
ment of ¥2,850 crore at its
sugar factory in Kumbhi,
Uttar Pradesh. This plant
would be India’s first in-
dustrial-scale biopolymer
plant and 100% powered
by renewable energy

28 May, 2025

Middle Left

Simpleey.io

Page 13 of 16



https://simpleey.io/

9. PG

The Goan - 28 May « Renewable Energy
British Int'l Investment seeks CCI nod to acquire stake in ReNew Photovoltaics

202 - Sgcm

30259 - AVE

Goa

British Int'l
Investment
seeks CCl nod
to acquire stake
in ReNew

Photovoltaics

PTI
NEW DELHI

BII has sought fair trade regu-
lator CCI's clearance to acquire
a stake in solar manufacturing
firm Renew Photovoltaics.
British International
Investment (BII) is a develop-
ment finance institution
wholly owned by the UK
Government.

"The combination relates to
an investment by the acquirer
(BII) in the target (ReNew
Photovoltaics Pvt Ltd) through
subscription to securities of
the target," a notice filed with
the Competition Commission
of India (CCI) said on May 21.

Renew Photovoltaics is
engaged in the manufacturing
of solar modules and cells in
India. The parties have clari-
fied that there are no direct
horizontal or vertical overlaps
between their respective busi-
nesses in India. However, some
of BII's portfolio companies
are active in the solar energy
sector in the country.

The parties have submitted
that the proposed combina-
tion will not result in any
appreciable adverse effect on
competition in India.

To assist the CCI in its
review of the proposed combi-
nation, the parties said the rel-
evant markets could include
the upstream segment for the
manufacturing of solar mod-
ules and solar cells and the
downstream segment for the
generation and transmission
of solar power in India.
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& Online Coverage

No Portal Name Headline (Incorporated with URL) Reach
1. Mint Renewable tariff rise likely as insurance premium climbs after border conflict 40.8M
2. The Hindu Energy and efficiency: on India and greater energy efficiency mandates 35.9M
3. The Hindu The silver jubilee of a strategic partnership Premium 35.9M
4, ThePrint Andhra Pradesh leads solar manufacturing push, Jupiter plans Rs 2,700 cr facilit... 11.3M
5. Ht Syndication Renewable tariff rise likely as insurance premium climbs after border conflict 119.8K
6. OB News Consider new policies for Japan"s offshore wind farm projects N/A

7. Power Peak Digest MNRE revises small hydro power scheme guidelines for flexible funding and timeli = N/A

8. Power Peak Digest Greenko to commission Pinnapuram pumped hydro project by September N/A

9. Power Peak Digest Guijarat to invest Rs 290 billion in Green Energy Corridor Il project N/A
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