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22 May, 2025 - 23 May, 2025

The Economic Times » 23 May « Adani Green Energy
Adani Group expects profitability to rise in FY26 on the back of new biz

13+ PG

Nikita Periwal

Mumbal: The Adani Group is targe
ting & 20% vear-on-year growth in its
earnings before interest, tax, depreci
ation and amortisation (Ebitda) in
this financial year The growth In
Ebitdatoaboutl.10lakhcrore willco
me from the incremental cash flows in
its airport in Navi Mumbal, the green
energy business and copper smelter
sald asenlor executive

Of this, about ©4,000.4 500 crore of
Ebitda |s expected to come from the
green energy business. The conglo
merate's Ebitda in 2024-25—while at
an all-time high of 89,806 crore—in
ar, its slowest
pace of growth in at least {ive years
Between 2020-21 and 2023-24, Ebitda in
creased between 1845%

The Gautam Adani-owned group
plans to increase {ts capital expend)
ture by about 10% this fiscal to
£1.40-1.45 lakh crore, and large part
of the funds will go into Adani Gre
en, Adani Power, Adani Energy Solu
tions and Adani Ports and Special
Economic Zone

In 2024.25, the group's capital expen

278 » SQcm

750206 « AVE

1.IM « Cir

Mumbai

Adani Group Expects Profitability to
Rise in FY26 on the Back of New Biz

Group to increase capex in the current fiscal from last year’s record high, bets big on green energy

diture of #1.26,000 crore touched its
highest vet, This reflected in the gross
assets of the group as well, which rose
to ¥6.10 lakh crore during the year, up
more than a fourth from 24.83 lakh
crore in the previous year.

Of the total gross assets, three-fi
urths have been added in the past six
years, and the group intends to add as
sets worth L5 lakh crore this year
The addition to assets in one year was
nearly equivalent to what it had in
2018-19, the ofMicial said

The Adani Group's gross debt rose to
£2.90.409 crore at the end of 202425

from £2.41.836 crore a year ago, while

500 KTPA COPPER smelter at
Mundra now operational, to be
ramped up in coming months

ADANI ——— T
ROAD CON-
STRUCTS :
24101
Lane-KMs in
FY25, high-
est ever

netdebt swelled to 2,836,566 crore from
71,682,031 crore during this period
With the 30% growth in net debt out
pacing a single-digit rise in Ebitda,
the group’s net debt to Ebltda ratio ro
86 10 2.63 times at the end of 2024-25
from 2.19 times at the end of 2023-24
This was even as the group’s cost of
debt fell to a four-vear low of 7.9% du

ring the fiscal

EBITDA JOURNEY

Theslower growth in Ebitda in 2024
25 happened as contribution from
the group’s largest segment-—utili
ty- was lower than in the previous

Top Left

vear. In 2024-25, the Adani Group got
nearly half of its Ebitda from its ut-
\lity businesses, with Ebiida from
this segment falling more than 2%
year-on-yeartot43 375 crore

Adanl Power, Adanl Green Energy,
AdaniTotal Gasand Adani Energy So
lutions are part of the company’s ut-
ility businesses portfolio. While the
Ebitda from Adani Power was down
15% year-on-year, that of Adanl Total
Gas rose just 1% during the year

Ebltda from the existing busines.
ses of its flagship firm Adani Enter-
prisesfell 6.5% to 7,231 croreduring
the fiscal

The Adani Group generated more
than four-fifths of its operating profit
from its core infrastructure busines-
ses during the year. These businesses

which Inciude transport, utility
and the infrastructure business of
Adani Enterprises—saw a 93°
growth in their Ebitdato 273,931 crore

"he group's cash balance at the end

of the March quarter stood at 253,843
crore, down from £59, 805 crore a year
ago. The group had a liquidity cover
of more than 21 months at the end of
March 2025, down from 30 months a

yearago
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Adani Groups Expects Earnings to Surge in FY26 FY2
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Hyderabad

Adani Groups Expects
Earnings to Surge in Y26

Ebitdain FY25 grew
8.2%, group’s slowest
pace of growthinat
least five years

NikitaPeriwal

Mumbai: The Adani Group Is
targeting a 20% year-on-year
growth in its earnings before in
terest, tax, depreciation and
amortisation (Ebitda) In the cur
rent fiscal. The growth in Ebitda
to around 21.10 lakh crore will co
me from Incremental cash flows
from its airport in Navi Mumbal,
the green energy business, and
copper smelter, a senlor group of
ficial sald

Of this, about £4,000-4,500 crore
of Ebitda will come from the gre-
en energy business itsell The
conglomerate's Ebitda in

FY25-—-whlile at an all-time high
of 89,806 crore—grew 8.2% com
pared to the vear before, its slo
west pace of growth in at least fi
ve vears. Between FY21 and FY24,
Ebitda of the Adanl portfollo

grew between 18-45%
The Gautam Adani-owned gro
up willalso incre-

ana ase its capital ex-
The group penditare for the
will Increase current fiscal by
its capital around 10% to
omenditure v1.40-1.45 lakh
for the crore, and a large
currentfiscal  part of the funds
by around willgo into Adan)
10%torL4st  Green, Adani Po
crore wer, Adani Ener

gy Solutions, and
Adani Ports and Special Econo-
mic Zone. In FY25, the group's ca-
pital expenditure of £1,26,000 cro-
re wasatanall-time high
This was reflected in the gross
assets of the group as well, which
rose to 26.10 lakh crore during the
year.

Top Center
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Adani Expects Earnings to surge this year
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Adani Expects Earnings to Surge this Year

NikitaPeriwal

Mumbati: The Adani Group is targe-
tinga 20% year-on-year growth in its
earnings before interest, tax, depre-
clation and amortisation (Ebitda) in
the current fiscal. The growth in
Ebitda toaround ¥1.10lakh crore will
come from incremental cash flows
from Itsairport in Navi Mumbal, the
green energy business, and copper
smelter; a senlor group official said.
Of this, about ¥4,000-4,500 crore of
Ebitda will come from the green
energy business itself. The conglo-
merate’s Ebitda in FY25—while at
an all-time high of 89,806 crare-—g-

rew 8.2% compared to the year befo-
re, its slowest pace of growth inat le-
ast five years. Between FY21 and
FY24, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
willalsoincrease its capital expendi-
ture for the current fiscal by around
10% to?1.40-1.45lakh crore, and a lar-
ge part of the funds will go into Ada-
ni Green, Adani Power, Adani Ener-
gy Solutions, and Adani Ports and
Special Economic Zone.

In FY25, the group's capital expen-
diture of ¥1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
which rose to 26.10lakh crore during

WILMAR
SEES HIGHEST
EVER EBITDA

the year, up by more than a fourth
from ¥4.83 lakh crore in FY24.
Of the total gross assets, three-fo-

500 KTPA COPPER
smelter at Mundra now
operational, to be ramped
up in coming months

CONSTRUCTS
2,4101 Lane-
KMs in FY25,
highest ever

urths have been added in the last

six years alone, and the group in-
tends toadd assets worth 1.5 lakh

Simpleey.io

crore this year. The addition to as-
sets in one year was nearly equiva-
lent to what it had in FY19, the offi-
cialsaid.

The Adani Group's gross debt ro-
se to 2,890,409 crore at the end of fi-
scal 2025 from v2,41,836 crore a year
ago, while net debt also increased
1022,36,5686 crore from 1,82,031 cro-
reayearago,

With the 30% growth in net debt
outpacing a single-digit rise in Ebit-
da, the group’s net debt-to-Ebitda ra-
tic rose to 2.63 times at the end of
FY25 from 2.19 times at the end of
FY24. This was even as the group’s
cost of debt fell to a four-year low of
7.9% during the fiscal
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Adani Group Expects Earnings to Surge this Yr
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Kolkata

Adani Group Expects
Earnings to Surge this Yr

Cotargetsa 20%

year-on-year

growth in Ebitda
in current fiscal

Nikita Periwal

Mumbai: The Adani Gro-
up is targeting a 20% year-
on-year growth in its ear-
nings before interest, tax,
depreciationand amortisa-
tion (Ebitda) in the current
fiscal. The growth in Ebit-
da to around 2110 lakh cro-
re will come from incre-
mental cash flows from its
airport in Navi Mumbai,
the green energy business,
and copper smelter, a se-
nior group official said.

Of this, about v4,000-4,500
crore of Ebitda will come
from the green energy busi-

ness itself. The conglome- .

rate's Ebitda in FY25—whi-
le at an all-time high of
89,806 crore—grew 8.2%
compared to the year befo-
re, its slowest pace of
growth in at least five ye-
ars. Between FY21.and
FY24, Ebitda of the Adani
portfolio grew between
18-45%. ’

The Gautam Adani-ow-
ned group will also increa-
se its capital expenditure
for the currentfiscal by aro-
und 10% to ¥1.40-1.45 lakh
crore, and a large part of
the funds willgo into Adani
Green, Adani Power; Adani

Energy Solutions, and Ada-
ni Ports and Special Econo-
mic Zone.

In FY25, the group's capi-
tal expenditure of ¥1,26,000
crore was at an all-time
high. This was reflected in
the gross assets of the gro-
up as well, which rose to
26.10 lakh crore during the
year, up by more than a fo-
urth from 24.83 lakh crore
inFY24.

Of the total gross assets,
three-fourths have been ad-
ded In the last six years alo-
ne,and thegroyp intendsto
add assets 715 lakh
crove this year The addi-
tion to assets in one year
was nearly equivalent to
what it had in FY19, the offi-
clalsaid. »

The Adani Group's gross
debt rose to ¥2,90,409 crore
at the end of fiscal 2025
from 241,838 crore a year
ago.
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Newer Verticals Likely to Help Adani Hit 20% Ebitda Growth Target

11+ PG 599 - Sgcm 92801 « AVE 33.32K « Cir Top Right

Jaipur

Newer Verticals Likely
to Help Adani Hit 20%

Ebitda Growth Target

Growth Shift

500 KTPA COPPER smelter at
Mundra now operational, to be
ramped up in coming months

Adani Cement ADAN
crosses 100 million VILMAR
tonne in capacity T

Nikita Periwal

Mumbai: The Adani Group is tar-
getinga 20% year-on-year growth in
its earnings before interest, tax, de-
preciation and amortisation (Ebit-
da) in FY26. The growth in Ebitda to
around %1.10 lakh crore will come
from incremental cash flows from
itsairport in Navi Mumbai, the gre-
en energy business, and copper
smelter, a senior group official said.

Of this, about %4,000-4,500 crore of
Ebitda will come from the green
energy business itself. The conglo-
merate’s Ebitda in FY25—while at
an all-time high of 89,806 crore—g-
rew 8.2% compared to the year befo-
re, its slowest pace of growth inatle-
ast five years. Between FY21 and
FY24, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
will also increase its capital expen-
diture for the current fiscal by aro-
und 10% to %1.40-1.45 lakh crore, and
alarge part of the funds will go into
Adani Green, Adani Power, Adani
Energy Solutions, and Adani Ports
and Special Economic Zone.

In FY25, the group’s capital expen-
diture of %1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
whichrose toz6.101akh crore during
the year; up by more than a fourth
from ¥4.83lakh crore in FY24.

Of the total gross assets, three-fo-

¥ i est ever
i it I

ADANI e,
ROADCON- | .

STRUCTS :
2,410.1
Lane-KMs in
FY25, high-

urths have been added in the last six
years alone, and the group intends
to add assets worth 1.5 lakh crore
this year. The addition to assets in
one year was nearly equivalent to
what it had in FY19, the official said.

The Adani Group’s gross debt rose
to ¥2,90,409 crore at the end of FY25
from %2,41,836 crore a yearago, while
net debt also increased to %2,36,566
crore from %1,82,031 crore a year ago.

With the 30% growth in net debt
outpacing a single-digit rise in Ebit-
da, the group’s net debt-to-Ebitdara-
tio rose to 2.63 times at the end of
FY25 from 2.19 times at the end of
FY24. This was even as the group’s
cost of debt fell to a four-year low of
7.9% during the fiscal.

The relatively slower growth in
Ebitda in FY25 was because the cont-
ribution from the group’s largest
segment—utility—was lower com-
pared to the previous year. In FY25,
the Adani Group earned nearly half
of its Ebitda from its utility busines-
ses, and Ebitda from this segment
fell by 2% on-year to 43,375 crore.

Adani Power, Adani Green Energy,
Adani Total Gas, and Adani Energy
Solutions are part of the company’s
utility businesses portfolio. While
the Ebitda from Adani Power was
down 15% on-year, that of Adani To-
tal Gas rose just 1% during the year.
Ebitda from the existing businesses
of itsflagship firm, Adani Enterpri-
ses, also fell by 6.5% to 7,231 crore
during the fiscal.
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Adani Group Expects Earnings to Surge this Yr
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Bhubaneshwar

Adani Group Expects

Earnings to Surge this Yr -

Cotargetsa 20%
year-on-year
growth in Ebitda
in current fiscal

Nikita Periwal

Mumbai: The Adani Gro-
up is targeting a 20% year-
on-year growth. in its ear-
nings before interest, tax,
depreciation and amortisa-
tion (Ebitda) in the current
fiscal. The growth in Ebit-
da to around 71,10 lakh cro-
re will come from incre-
mental cash flows from its
airport in Navi Mumbai,
the green energy business,
and copper smelter, a se-
nior group official said.

Of this, about T4,000-4,500
crore of Ebitda 'will come
from the green energy busi-

ness itself. The conglome-
rate's Ebitda in FY25—whi
‘e at an all-time high of
69,806 crore-—grew 8.2%
compared to the year befo-
re, its slowest pace of
growth in at least five ye-
ars. Betweeld FY21 and
FY24, Ebitda of the Adani
portfolio grew - between
18-45%

The ~Gautam Adgni-ow-
ned group will also increa-
se¢ its capital expenditure
for the currentfiscal by aro-
und 10% to ¥140-1.45 lakh
crore, and a large part of
the funds will gointo Adani
Green, Adani Power, Adani

Energy Solutions, and Ada-
ni Ports and Special Econo-
mic Zone,

n FYZ25, the group's capi-
tal expenditure of 21,26,000
crore was at ‘an alltime
high. This was reflected in
the gross assets of the gro-
up as well, which rose to
26.10 lakh crore during the
year, up by more than a fo-
urth from ¥4.83 lakh crore
inFY24.' ol 3 £

Of the total gross assets,
three-fourths have been ad-
ded in the last six years alo-

.ne,and the group intendsto

add assets worth ?1.5 lakh
crore this year. The addi-
tion to assets in one year
was nearly equivalent to
what it had in ¥Y19, the offi-
cial said.

The Adani Group's gross
debt rose to ¥2,90,409 crore
at the end of fiscal 2025
from 22.41,836 crore a year

"ago,
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Chandigarh

Newer Verticals Likely
to Help Adani Hit 20%

Ebitda Growth Target

Growth Shift

500 KTPA COPPER smelter at
Mundra now operational, to be

Adani Cement AD ramped up in coming months
crosses 100 million VILMAR
tonne‘in,cgpamty HiG ' ———
R s s ALCW  ROAD CON- |
2,410.1
] Lane-KMs in
: FY25, high-

Nikita Periwal

Mumbai: The Adani Group is tar-
getinga 20% year-on-year growth in
its earnings before interest, tax, de-
preciation and amortisation (Ebit-
da) in FY26. The growth in Ebitda to
around %1.10 lakh crore will come
from incremental cash flows from
itsairport in Navi Mumbai, the gre-
en energy business, and copper
smelter, a senior group official said.

Of this, about %4,000-4,500 crore of
Ebitda will come from the green
energy business itself. The conglo-
merate’s Ebitda in FY25—while at
an all-time high of 89,806 crore—g-
rew 8.2% compared to the year befo-
re, its slowest pace of growth inatle-
ast five years. Between FY21 and
FY24, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
will also increase its capital expen-
diture for the current fiscal by aro-
und 10% to %1.40-1.45 lakh crore, and
alarge part of the funds will go into
Adani Green, Adani Power, Adani
Energy Solutions, and Adani Ports
and Special Economic Zone.

In FY25, the group’s capital expen-
diture of %1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
whichrose toz6.101akh crore during
the year; up by more than a fourth
from ¥4.83lakh crore in FY24.

Of the total gross assets, three-fo-

¥ i est ever
i it I

urths have been added in the last six
years alone, and the group intends
to add assets worth 1.5 lakh crore
this year. The addition to assets in
one year was nearly equivalent to
what it had in FY19, the official said.

The Adani Group’s gross debt rose
to ¥2,90,409 crore at the end of FY25
from %2,41,836 crore a yearago, while
net debt also increased to %2,36,566
crore from %1,82,031 crore a year ago.

With the 30% growth in net debt
outpacing a single-digit rise in Ebit-
da, the group’s net debt-to-Ebitdara-
tio rose to 2.63 times at the end of
FY25 from 2.19 times at the end of
FY24. This was even as the group’s
cost of debt fell to a four-year low of
7.9% during the fiscal.

The relatively slower growth in
Ebitda in FY25 was because the cont-
ribution from the group’s largest
segment—utility—was lower com-
pared to the previous year. In FY25,
the Adani Group earned nearly half
of its Ebitda from its utility busines-
ses, and Ebitda from this segment
fell by 2% on-year to 43,375 crore.

Adani Power, Adani Green Energy,
Adani Total Gas, and Adani Energy
Solutions are part of the company’s
utility businesses portfolio. While
the Ebitda from Adani Power was
down 15% on-year, that of Adani To-
tal Gas rose just 1% during the year.
Ebitda from the existing businesses
of itsflagship firm, Adani Enterpri-
ses, also fell by 6.5% to 7,231 crore
during the fiscal.
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Delhi

Newer Verticals Likely
to Help Adani Hit 20%
Ebitda Growth Target

Growth Shift

500 KTPA COPPER smelter at
Mundra now operational, to be

Adani Cement AD ramped up in coming months
crosses 100 million VILMAR
tonne‘in,cgpamty HiG ' ———
R s s ALCW  ROAD CON- |
2,410.1
] Lane-KMs in
: FY25, high-

Nikita Periwal

Mumbai: The Adani Group is tar-
getinga 20% year-on-year growth in
its earnings before interest, tax, de-
preciation and amortisation (Ebit-
da) in FY26. The growth in Ebitda to
around %1.10 lakh crore will come
from incremental cash flows from
itsairport in Navi Mumbai, the gre-
en energy business, and copper
smelter, a senior group official said.

Of this, about %4,000-4,500 crore of
Ebitda will come from the green
energy business itself. The conglo-
merate’s Ebitda in FY25—while at
an all-time high of 89,806 crore—g-
rew 8.2% compared to the year befo-
re, its slowest pace of growth inatle-
ast five years. Between FY21 and
FY24, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
will also increase its capital expen-
diture for the current fiscal by aro-
und 10% to %1.40-1.45 lakh crore, and
alarge part of the funds will go into
Adani Green, Adani Power, Adani
Energy Solutions, and Adani Ports
and Special Economic Zone.

In FY25, the group’s capital expen-
diture of %1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
whichrose toz6.101akh crore during
the year; up by more than a fourth
from ¥4.83lakh crore in FY24.

Of the total gross assets, three-fo-

¥ i est ever
i it I

urths have been added in the last six
years alone, and the group intends
to add assets worth 1.5 lakh crore
this year. The addition to assets in
one year was nearly equivalent to
what it had in FY19, the official said.

The Adani Group’s gross debt rose
to ¥2,90,409 crore at the end of FY25
from %2,41,836 crore a yearago, while
net debt also increased to %2,36,566
crore from %1,82,031 crore a year ago.

With the 30% growth in net debt
outpacing a single-digit rise in Ebit-
da, the group’s net debt-to-Ebitdara-
tio rose to 2.63 times at the end of
FY25 from 2.19 times at the end of
FY24. This was even as the group’s
cost of debt fell to a four-year low of
7.9% during the fiscal.

The relatively slower growth in
Ebitda in FY25 was because the cont-
ribution from the group’s largest
segment—utility—was lower com-
pared to the previous year. In FY25,
the Adani Group earned nearly half
of its Ebitda from its utility busines-
ses, and Ebitda from this segment
fell by 2% on-year to 43,375 crore.

Adani Power, Adani Green Energy,
Adani Total Gas, and Adani Energy
Solutions are part of the company’s
utility businesses portfolio. While
the Ebitda from Adani Power was
down 15% on-year, that of Adani To-
tal Gas rose just 1% during the year.
Ebitda from the existing businesses
of itsflagship firm, Adani Enterpri-
ses, also fell by 6.5% to 7,231 crore
during the fiscal.
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Adani Expects.fEarnings to Surge this Year

Group to increase capex this year from last year’s record high; expects new busmess unlts to start delivering in FY26

NikitaPeriwal

Mumbai: The Adani Group istarge-
tinga 20% yearon-yeargrowthinits
earnings before interest, tax, depre-
ciation and amortisation (Ebitda) in
the current fiscal. The growth in
Ebitdatoaround tL10lakh crore will
come from incremental cash flows
from ifsairport in Navi Mumbai, the
green energy business, and copper
smelter; asenior group officlal said
Of this, about #4,000-4,500 crore of
Ebitda will come from the green

energy business itself The conglo-
merate's Ebitda in FY25—while at
an all-time high of 89,806 crore—g-
rew 8.2% compared to the year befo-
re, itsslowest pace of growth inat le-
ast five years. Between FY21 and
FYZ4, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
will also increase its capital expen-
diture for the current fiscal by aro-
und 10% to21.40-1.45 lakh ¢rore, and
a large part of the funds will go into
Adanl Green, Adani Power, Adani
Energy Solutions, and Adani Ports

ADANI
WILMAR
SEES HIGHEST
EVER EBITDA
INFY25

500 KTPA COPPER
smeiter at Mundra now
operational, to be ramped
up in coming months

and Special Economic Zone.

In FY25, the group's capital expen-
diture of ¥1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
which roseto 6.10 lakh crove during
the year, up by more than a fourth
from 74.83 lakh crore in FY24.

Of the total gross assets, three-fo-
urths have been added in the last six
yearsalone,and the group intends to
add assets worth 1.5 lakh crore this
year Theaddition toassets inone ye-
ar was nearly equivalent to what it
had in FY19, the official said.
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Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-

Simpleey.io

tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.

Page 15 of 36



https://simpleey.io/

22 May, 2025 - 23 May, 2025

The Hindu Business Line « 23 May « Adani Green Energy
Adani Group FY25 EBITDA hits a record Rs89,806 cr

247 - Sgcm 127081 « AVE 195.42K - Cir Middle Left

Delhi

Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Pune

Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Mumbai

Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Hyderabad

Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Chennai

Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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ADANI GROUP POSTS RECORD-BREAKING
FINANCIAL RESULTS FOR FY 2024-25

Adani Group has reported record-breaking financial and operational performance for FY
2024-25, marked by historic profits, high asset returns, and major infrastructure expansions.

adan

Energy Solutions

TBG NETWORK
AHMEDABAD

dani Group has
posted a stellar
erformance in

the recently concluded fi-
nancial year 2024-25 with
its EBITDA hitting an all-
time high of Rs 90,000
crore (USD 10.5 billion).
It also made a record capital
expenditure of Rs 126,000
crore (USD 14.7 billion) in
2024-25. Its Profit After Tax
(PAT) rose toan all-time high
of Rs 40,565 crore in 2024-25,
The conglomerate as a
whole witnessed a Return
on Asset of 16.5 per cent,
which it claimed to be one
of the highest globally in
the infrastructure space.
“Prudent capital alloca-
tion has led to steady Re-
turn on Asset (ROA) at
16 per cent, showcasing
no compromise on ROA

to achieve high growth,”
it said in a statement.
On Thursday, Adani Port-
folio released 2024-25 re-
sults and credit compen-
dium covering all its listed
entities, summarising the
key developments across
the portfolio companies.
“A key highlight of FY25 is
the continued industry-beat-
ing Return on Assets of 16.5
per cent, which is amongst
the highest in any infra-
structure business globally,
underpinning the attractive

asset base and the execution
capabilities of the Adani
Portfolio to continuously
churn out the best quality
assets across sub sectors,”
said Jugeshinder ‘Robbie’
Singh, GCFO, Adani Group.
“Additionally, we have un-
dertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
report released by all port-
folio companies, in addition
to all the other initiatives
introduced over the past
years, resulting in industry-

best ESG scores and perfor-
mance by international ESG
rating agencies,” he added.
Here are some of the
company-wise key
highlights for 2024-25:
Adani Enterprises:
ANIL Solar Module sale in-
creased 59 per cent year-on-
vearto 4263 MW. Expansion
of the TopCon module and
cell line for an additional ca-
pacity of 6 GW has started.
Pax movements across Ada-
ni Airports rose by 7 per cent
year-on-year to 94.4 million
and cargo movements was
up by 8 per cent year-on-
year to 1.09 million tonne,
Highest ever 2,410.1 Lane-
KMs were constructed in the
road business. 7 out of 8 un-
der-construction projects are
now 70 per cent complete.
500 KTPA (Kilo Tonnes per
Annum) Copper smelter at
Mundra is now operational
and will be fully ramped
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up in the coming months.
Adani Green Energy:
Operational capacity in-
creased by 30 per cent to
14,243 MW with the addi-
tion of 2,710 MW solar and
599 MW wind power plants.
Adani Energy Solutions:
Transmission order
book increased 3.5x to Rs
59,936 crore (USD 7 bil-
lion) from Rs 17,000 crore
(USD 2 billion) a year ago.
Won seven new transmis-
sion projects during 2024-
25, including Rajasthan
Phase III Part-I (Bhadla -
Fatehpur HVDC transmis-
sion line). This is the AESL's
largest order win to date.
Adani Power:
Power generation at 102
billion units was 20 per
cent higher vear-on-year.
Operational capacity has
now increased to 17.5 GW,
taking Adani's total utility
portfolio to over 30 GW.
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Adani Ports & Special Economic
Zone Ltd. raised about $150 mil-
lion through a bilateral loan
agreement with DBS Group
Holdings Ltd., according to peo-
ple familiar with the matter, as
the Indian conglomerate contin-
ues torestore lender confidence,

The proceeds of the four-year
dollar loan will be used for capi-
tal expenditure, the people said,
asking not be identified because
the information is private. The
facility has been priced at about
200 basis points above the

The bilateral loan is the group’s first from

hedging cost, is about 5,5%, one
of the person said. DBS declined
to comment. An Adani Group

benchmark Secured Overnight
Financing Rate, they said.
The all-in-price, including the

representative did not offer any
immediate comments on the
transaction,

Billionaire Gautam Adani-
owned conglomerate, with inter-
ests stretching from ports to
green energy, is steadily regain-
ing creditor confidence follow-
ing a US Department of Justice
indicted Adani over an alleged
bribery plot in November,

The bilateral loan is the
group’s first from a global bank
since the indictment, one of the
person said.

Last month, the group raised
about $750 million through an
offshore private placement bond
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Adani Ports gets about 5150 mn loan from DBS for capex

to fund an acquisition of a con-
struction firm. BlackRock Inc.
subscribed to about a third of the
issuance,

Separately, the conglomerate
is in talks with foreign banks
including Barclays Plc, First Abu
Dhabi Bank PJSC and Standard
Chartered Bank Plc for a $750
million loan for its airport sub-
sidiary.

Representatives for Adani and
his companies recently met US
administration officials to dis-
cuss potentially dismissing crim-
inal charges levied against him
in the bribery probe, Bloomberg
reported earlier this month.
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Adani Group reports EBITDA
0f89,806 crore driven by
growthincoreinfrasectors
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Adani Group has reported a
consolidated EBITDA of Rs
89,806 crore in its Annual
Results for the Financial Year
2025. The company said that
the growthisdriven by growth
incoreinfrastructure sectors
and higher operating cash
flows across its portfolio.

EBITDA was up 8.2 per
cent compared to Rs 82,976
crore reported by group listed
companies in FY24, said
Adani in a statement.

Adani's core infrastructure
businesses contributed 82
per cent of total ebitda. In
the utility segment, Adani
Green Energy increased its
operational capacity by 30
per centyear-on-year, while
Adani Power reported a 20
per cent rise in electricity
generation.

The conglomerate reported
a capital expenditure at its
highestofRs 1.26 trillion and

said it plans to invest $100
billion in the next six years.

“The investments will
reflect the group's focus on
building long-term infra-
structure assets, including
renewable energy projects,
transmission networks, ports,
and a new copper smelter
facility,” it said.

Jugeshinder "Robbie’ Singh,
CFO, Adani Group said, "A
key highlight of FY25 is the
continued industry-beating
Return on Assets of 16.5 per
cent, which is amongst the
highestin anyinfrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
of the Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-
tors.”

“Additionally, we have
undertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
reportreleased by all portfolio
companies,” he added,

22 May, 2025 - 23 May, 2025
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Adani Groupreports EBITDA
0f89,806 crore driven by
growthincoreinfrasectors

STATESMAN NEWS SERVICE
NEW DELHI, 22 MAY

Adani Group has reported a
consolidated EBITDA of Rs
89,806 crore in its Annual
Results for the Financial Year
2025. The company said that
the growthisdriven by growth
incoreinfrastructure sectors
and higher operating cash
flows across its portfolio.

EBITDA was up 8.2 per
cent compared to Rs 82,976
crore reported by group listed
companies in FY24, said
Adani in a statement.

Adani's coreinfrastructure
businesses contributed 82
per cent of total ebitda. In
the utility segment, Adani
Green Energy increased its
operational capacity by 30
percentyear-on-year, while
Adani Power reported a 20
per cent rise in electricity
generation.

The conglomerate reported
a capital expenditure at its
highestofRs 1.26 trillionand

said it plans to invest $100
billion in the next six years,

“The investments will
reflect the group’s focus on
building long-term infra-
structure assets, including
renewable energy projects,
transmission networks, ports,
and a new copper smelter
facility,” it said,

Jugeshinder ‘Robbie’ Singh,
CFO, Adani Group said, "A
key highlight of FY25 is the
continued industry-beating
Return on Assets of 16.5 per
cent, which is amongst the
highestinany infrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
ofthe Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-
tors.”

“Additionally, we have
undertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
report released by all portfolio
companies,” he added.
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Adani Group reports EBITDA
0f89,806 crore driven by
growthincoreinfrasectors
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NEWDELHI, 22 MAY

Adani Group has reported a
consolidated EBITDA of Rs
89,806 crore in its Annual
Results for the Financial Year
2025. The company said that
the growthisdriven by growth
incoreinfrastructure sectors
and higher operating cash
flows across its portfolio.

EBITDA was up 8.2 per
cent compared to Rs 82,976
crore reported by group listed
companies in FY24, said
Adani in a statement.

Adani's core infrastructure
businesses contributed 82
per cent of total ebitda. In
the utility segment, Adani
Green Energy increased its
operational capacity by 30
per centyear-on-year, while
Adani Power reported a 20
per cent rise in electricity
generation.

The conglomerate reported
a capital expenditure at its
highestofRs 1.26 trillion and

said it plans to invest $100
billion in the next six years.

“The investments will
reflect the group's focus on
building long-term infra-
structure assets, including
renewable energy projects,
transmission networks, ports,
and a new copper smelter
facility,” it said.

Jugeshinder "Robbie’ Singh,
CFO, Adani Group said, "A
key highlight of FY25 is the
continued industry-beating
Return on Assets of 16.5 per
cent, which is amongst the
highestin anyinfrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
of the Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-
tors.”

“Additionally, we have
undertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
reportreleased by all portfolio
companies,” he added,
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Adani Group reports record
EBITDA 0f390,000 crin FY25

The EBITDA has more than tripled in six years - from Rs 24,870 crore
in 2018-19 to Rs 89,806 crore in 2024-25 (April 2024 to March 2025)

OUR CORRESPONDENT

NEW DELHI: Adani Group's
portfolio companies posted
their highest-ever pre-tax profit
(EBITDA) of about Rs 90,000
crore in the fiscal year ended
March 31 and had a cash bal-
ance to cover 21 months of
debt servicing, the ports-to-
energy conglomerate said on
Thursday.

The Earnings Before Inter-
est, Taxes, Depreciation, and
Amortisation (EBITDA) has
more than tripled in six years
- from Rs 24,870 crore in
2018-19 to Rs 89,806 crore in
2024-25 (April 2024 to March
2025).

EBITDA grew by 8.2 per
cent from Rs 82,976 crore in
FY24 to Rs 89,806 crore in
FY25, with a 6-year (FY19-
FY25) Compounded Annual
Growth Rate (CAGR) of 24
per cent.

Net profit for 2024-25 came
in at Rs 40,565 crore and has
seen a six-year CAGR of 48.5
per cent.

Gross Assets have increased
to Rs 609,133 lakh crore, with
a 6-year CAGR of over 25 per
cent, the conglomerate said in
a press statement,

The group, which isona
massive spending spree from

Key Points
» Net profit for 2024-25
came in at Rs 40,565
crore & has seen a six-
year CAGR of 48.5%
» Gross Assets have
increased to Rs 609,133
EBITDA grew 8.2% lakh crore, with a 6-year
from Rs 82,976 crin  CAGR of over 25%
FY24 to Rs 89,806 » After considering Rs
cr in FY25, with @ 53,843 crore of cash
balance, the group’s
6-year (FY19-FY25) 4 debt wos Rs 2.36
CAGR of 24% lakh crore in FY25
airports to renewable energy  high growth”

parks, saw gross debt climb to
Rs 2.9 lakh crore from Rs 2.41
crore in FY24. After consider-
ing Rs 53,843 crore of cash bal-
ance, the net debt was Rs 2.36
lakh crore in FY25.

‘The group said that cash
balances provide liquidity
cover for 21 million of debt
servicing obligations.

“ROA in FY25 reached 16.5
per cent, one of the highest
amongst infrastructure players
globally" it said. “Prudent capi-
tal allocation has led to steady
Return on Asset (ROA) at 16
per cent, showcasing no com-
promise on ROA to achieve

The accelerated profit
growth has reduced lever-
age - net debt-to-EBITDA is
down from 3.8xin FY19to 2.6x
in FY25. Cash balance of Rs
53,843 cr represents 18,5 per
cent of gross debt.

“A key highlight of FY25 is
the continued industry-beat-
ing Return on Assets of 16.5
per cent, which is amongst the
highest in any infrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
of the Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-

tors,” said Jugeshinder ‘Rob-
bie’ Singh, Group CFO, Adani
Group.

“Additionally, we have
undertaken various initiatives
related to governance and ESG,
viz,, tax transparency report
released by all portfolio compa-
nies, in addition to all the other
initiatives introduced over the
past years, resulting in indus-
try-best ESG scores and per-
formance by international ESG
rating agencies.”

Adani Group said 82 per
cent of the EBITDA is contrib-
uted by the highly stable ‘core
infrastructure’ platform, lend-
ing a high level of stability and
visibility.

Adani’s ‘core infrastruc-
ture’ platform comprises util-
ity (Adani Green Energy, Adani
Power, Adani Energy Solu-
tions, and Adani Total Gas),
transport (Adani Ports and
SEZ), and Adani Enterprise
Ltd's incubating infrastructure
businesses.

Cash after tax (CAT) or
fund flow from operations
(FFO) increased to Rs 66,527
crore, up 13.6 per cent, driven
by strong operating leverage
across businesses.

Higher cashflows helped
record asset addition of Rs 1.26
lakh crore - the highest in the
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history of Adani Portfolio, tak-
ing the total gross assets to Rs
6.1 lakh crore. Three-fourths
of this was added in the past
SiX years.

Prudent capital alloca-
tion, complemented by strong
execution, has helped Adani
Portfolio consistently achieve
industry-leading Return on
Asset of over 15 per cent in
each of the past six years, it said
adding ROA for FY25 was 16.5
per cent -- one of the highest
globally in the infrastructure
sector.

“High growth in profits has
led to a sharp reduction in the
leverage of portfolio compa-
nies - portfolio-level net debt
to EBITDA has reduced from
3.8x in FY19 to as low as 2.6x
now, the statement said.

Robust financial perfor-
mance across businesses has
resulted in consistent ratings
improvement with milestone
achievement in FY25. Nearly
90 per cent of EBITDA is now
generated from assets with
domestic ratings of AA-" and
above, as compared to 63 per
cent and 48 per cent two and
six years ago, respectively.

As a result, the cost of debt
for FY25 was 7.9 per cent
against 9 per cent in FY24 and
10.3 per centin FY19.
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Adani Group reports record
EBITDA 0f390.000 crin FY25

The EBITDA has more than tripled in six years - from Rs 24,870 crore
in 2018-19 to Rs 89,806 crore in 2024-25 (April 2024 to March 2025)

OUR CORRESPONDENT

NEW DELHI: Adani Group's
portfolio companies posted
their highest-ever pre-tax profit
(EBITDA) of about Rs 90,000
crore in the fiscal year ended
March 31 and had a cash bal-
ance to cover 21 months of
debt servicing, the ports-to-
energy conglomerate said on
Thursday.

‘The Earnings Before Inter-
est, Taxes, Depreciation, and
Amortisation (EBITDA) has
more than tripled in six years
- from Rs 24,870 crore in
2018-19 to Rs 89,806 crore in
2024-25 (April 2024 to March
2025).

EBITDA grew by 8.2 per
cent from Rs 82,976 crore in
FY24 to Rs 89,806 crore in
FY25, with a 6-year (FY19-
FY25) Compounded Annual
Growth Rate (CAGR) of 24
per cent.

Net profit for 2024-25 came
in at Rs 40,565 crore and has
seen a six-year CAGR of 48.5
per cent.

Gross Assets have increased
to Rs 609,133 lakh crore, with
a 6-year CAGR of over 25 per
cent, the conglomerate said in
a press statement.

The group, which is on a
massive spending spree from

u Key Points
{ » Net profit for 2024-25
came in at Rs 40,565
crore & has seen a six-
year CAGR of 48.5%
» Gross Assets have
increased to Rs 609,133
EBITDA grew 8.2% lokh crore, with a 6-year
from Rs 82,976 crin  CAGR of over 25%
FY24 to Rs 89,806 » After considering Rs
cr in FY25, with a 33845 crore of oM
25 balance, the group’s
6-year (FY19-FY25) ot debt was Rs 2.36
CAGR of 24% lakh crore in FY25
airports to renewable energy  high growth.”

parks, saw gross debt climb to
Rs 2.9 lakh crore from Rs 2.41
crore in FY24. After consider-
ing Rs 53,843 crore of cash bal-
ance, the net debt was Rs 2.36
lakh crore in FY25.

The group said that cash
balances provide liquidity
cover for 21 million of debt
servicing obligations.

“ROA in FY25 reached 16.5
per cent, one of the highest
amongst infrastructure players
globally” it said. “Prudent capi-
tal allocation has led to steady
Return on Asset (ROA) at 16
per cent, showcasing no com-
promise on ROA to achieve

The accelerated profit
growth has reduced lever-
age - net debt-to-EBITDA is
down from 3.8xin FY19 to 2.6x
in FY25. Cash balance of Rs
53,843 cr represents 18.5 per
cent of gross debt.

“A key highlight of FY25 is
the continued industry-beat-
ing Return on Assets of 16.5
per cent, which is amongst the
highest in any infrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
of the Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-

tors,” said Jugeshinder ‘Rob-
bie' Singh, Group CFO, Adani
Group.

“Additionally, we have
undertaken various initiatives
related to governance and ESG,
viz,, tax transparency report
released by all portfolio compa-
nies, in addition to all the other
initiatives introduced over the
past years, resulting in indus-
try-best ESG scores and per-
formance by international ESG
rating agencies.”

Adani Group said 82 per
cent of the EBITDA is contrib-
uted by the highly stable ‘core
infrastructure’ platform, lend-
ing a high level of stability and
visibility.

Adani’s ‘core infrastruc-
ture’ platform comprises util-
ity (Adani Green Energy, Adani
Power, Adani Energy Solu-
tions, and Adani Total Gas),
transport (Adani Ports and
SEZ), and Adani Enterprise
Ltd’s incubating infrastructure
businesses.

Cash after tax (CAT) or
fund flow from operations
(FFO) increased to Rs 66,527
crore, up 13.6 per cent, driven
by strong operating leverage
across businesses.

Higher cashflows helped
record asset addition of Rs 1.26
lakh crore - the highest in the
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history of Adani Portfolio, tak-
ing the total gross assets to Rs
6.1 lakh crore. Three-fourths
of this was added in the past
SIX years.

Prudent capital alloca-
tion, complemented by strong
execution, has helped Adani
Portfolio consistently achieve
industry-leading Return on
Asset of over 15 per cent in
each of the past six years, it said
adding ROA for FY25 was 16.5
per cent -- one of the highest
globally in the infrastructure
sector.

“High growth in profits has
led to a sharp reduction in the
leverage of portfolio compa-
nies - portfolio-level net debt
to EBITDA has reduced from
3.8x in FY19 to as low as 2.6x
now; the statement said.

Robust financial perfor-
mance across businesses has
resulted in consistent ratings
improvement with milestone
achievement in FY25. Nearly
90 per cent of EBITDA is now
generated from assets with
domestic ratings of AA-’ and
above, as compared to 63 per
cent and 48 per cent two and
siX years ago, respectively.

As a result, the cost of debt
for FY25 was 7.9 per cent
against 9 per cent in FY24 and
10.3 per cent in FY19.
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Adani Group posts record EBITDA of Rs 90,000 cr in FY25
Large & midcaps give a photo finish on 1-year returns, smallcaps trail by ma...

Adani Group posted 8% EBITDA growth across listed entities, riding on strong cas
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Adani Group aims 20% Ebitda growth by FY26 driven by green energy, airport ve
ntu...

Adani Group posts record EBITDA of Rs 90,000 cr in FY25

Large & midcaps give a photo finish on 1-year returns, smallcaps trail by ma...
Adani Posts Stellar FY25 Performance; EBITDA Hits All-time High

Adani Group posts record EBITDA of Rs 90,000 cr in FY25

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high

Adani Group achieves all-time high EBITDA of Rs 89,806 crore in FY25, core infra

Adani Group Posts Record EBITDA Of Rs 90,000 Cr In FY25
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Adani Group reports Rs 89,806 cr Ebitda in FY 2025, up 8.2 pc on YoY basis
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Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high

Adani Group"s EBITDA Hits All-Time High %
ear

Crore, Concludes Financial Y
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Adani Group"s EBITDA hits all-time high of crore during FY25
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Adani Portfolio Posts Stellar FY25 Performance; EBITDA Hits All-time High — Mor
e...
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Adani Group Reports EBITDA Of About Rs 90,000 Cr In FY25, 8.2 Per Cent Incre

ase ...
Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
HITACHI ENERGY Gains 4%; BSE POWER Index Down 0.5%

NTPC GREEN ENERGY LTD. Gains 6%; BSE POWER Index Down 0.5%

Adani Group reports ebitda of Rs 89,806 crore driven by growth in core infra sec...

Adani RE capacity rises to 14,528.4 MW

Adani Group: escs™s® K7 85 9&~e°0™ 55°.90,000 560 © o~g™5" 23- goaT
07 & 555" oK.

Adani Group posts highest ever EBITDA of Rs 90,000 crore in FY25
Adani Group posts record EBITDA of Rs 90 000 cr in FY25

e955°3° BT 5 TET £330 SEEOR™ SI50000 Beot Lo TEaBaST S SosT Saan? 5
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Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Adani: $8°8% 5 )05 £0°05%8 ee~s® KT 50T, 87585 6T ests—ano !

Adani Group portfolio companies post record 2 crore EBITDA and %

cro...

India secures 24 final shortlists at D&AD Awards 2025

Adani Group posts record EBITDA of Rs 90,000 cr in FY25

fa<frr aw 2024-25 & f SET Adani Group =T 9TTHETT Y=, 90,000 FE ...
Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Adani Group Posts Record EBITDA of Rs 90,000 Crore in FY25

Adani posts stellar FY25 performance; EBITDA hits all-time high of Rs 90,000 cr
Adani Posts Stellar FY25 Performance; EBITDA Hits All-time High

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Adani Posts Stellar FY25 Performance; EBITDA hits All-time High

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Ateuslt 49-2541 21210l Axed 4398 uedd: didl G4l 2524 2.90,00...

I Tesla AT F HIAX AT § UL AT € AT FAT AT FAIT 1 a2...
AGEL commissions 187.5 MW solar project at Khavda in Gujarat
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Newer verticals likely to help Adani hit 20% Ebitda growth target

Benchmark Indices End Three-Day Decline; Pharma and IT Stocks Surge
67% of Indians Open to New Roles Yet Unsure of Job Titles to Pursue: Study

More than 90% of Traders Support ¥ Crore One-Time Settlement in NSEL C
risis

SBI Plans to Secure $3 Billion from International Markets in FY26

Bihar: International Buyer-Seller Meet Becomes a Game Changer for Local Produ
cer...

Centre Introduces ‘Financial Fraud Risk Indicator" to Protect Mobile Users

Adani Group Achieves EBITDA of ? Crore Boosted by Growth in Core Infra
stru...

3 Crore Set Aside to Establish 72,000 Public EV Charging Stations Across |
n...

IndiGo"s Net Profit Declines 11.19% to Crore for FY25

Net FDI in India Plummets Over 96% in FY25, According to RBI Data
Adani Group aims 20% Ebitda growth by FY26

Adani Group Outpaces Nifty 50 With More Than Threefold Ebitda Growth In Six Y
ear...

Adani Green Energy"s Renewable Generation Capacity Rises To 14,528 MW Ma
nage yo...

Adani Group Makes Huge Profits: Adani Group recorded a record of 90,000 crore
Si...

Adani Group Makes Huge Profits: Adani Group recorded a record of 90,000 crore
Si..

Adani Green begins 187.5 MW solar operations at Khavda park

Adani Group Makes Huge Profits: Adani Group recorded a record of 90,000 crore
Si...

Adani Group Achieves Record Financial Performance in FY25
Adani Group Achieves Record Financial Performance in FY25

Adani Group Reports EBITDA Of About Rs 90,000 Cr In FY25, 8.2 Per Cent Incre
ase ...

AT THE e Fa¥ 2024-25 W9, EBITDA aiid-2T2H 21% fZe Far &

Adani Group reports record EBITDA of Rs 90,000 cr in FY25
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Adani Group marches ahead, EBITDA hits all-time high in 2024-25
Adani Green mein Dhamaal! 600+ Crore ka Investment!
Adani Portfolio: FY25 & fiaie U ¥ ROA T a9T0 90 ffaqT=, iaers+ ...

Adani Group Reports EBITDA Of About Rs 90,000 Cr In FY25, 8.2 Per Cent Incre
ase ...

Adani Group Reports EBITDA Of About Rs 90,000 Cr In FY25, 8.2 Per Cent Incre
ase ...

Adani Portfolio reports strong Q4, EBITDA hits all-time high

India Ratings and Research (Ind-Ra) has

Adani Ports received a loan of % 1289 crore: First debt after clean chit in corr...
At 2024-254i vielefl gy sucfleiid 4qan usd

RSl A9-2541 vielpll unsd 14aB Usdd

Adani Group posts record EBITDA of Rs 90K cr in FY25

Adani Group posts record EBITDA of Rs 90,000 crore in FY25

Adani Group Records Record EBITDA of Rs 90,000 Cr in FY25

ST=TOfY TreH & 3 FIE FT TAGA A HAT: TEHA A H§ FAT (42 ...

Adani Group"s EBITDA Hits All-Time High 90,000 Crore, Concludes Financial Yea
.

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Adani posts stellar FY25 performance; EBITDA hits all-time high
Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high — World

Adani Group: Ebitda Mein Tezi, Business Mein Kamaal!

Adani Group: FY25 mein Jhakkas Performance!

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Adani portfolio sees record EBITDA, PAT, Capex in FY25 financial results
Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high
Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high

Adani Group posts stellar 2024-25 performance; EBITDA hits all-time high — World
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