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Bangladesh Clears Adani Power's Dues
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Settlement brings cross-border pact back on track; Dhaka gives sovereign guarantee to firm

Our Bureau

Mumbai: Adani Power has
received a payment of $437
million from the Bangladesh
government in June—the lar-
gest single-month disburse-
menttodate—clearingall out-
standing dues for power supp-
lied from its 1,600 MW Godda
plant in Jharkhand as of
March 31, 2025, sources said.
Thispayment capsoff aseries
of $90-100 million monthly
tranches received over the

last few months to pay off the
dues. With all pending pay-
ments—including carrying
costs and late fees—settled,
Adani Power’s cross-border
power agreement with Bang-
ladesh is now financially and
contractually back on track.
The Power Purchase Agree-
ment (PPA), which had come
under scrutiny from Bangla-
desh authorities, has been gi-
venaclean chit sources said.
The Godda plant supplies
around 10% of Bangladesh’s
electricity needs. As pay-

Note: This is the tracking till 8.30 AM IST
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-
.

This payment
caps off aseries
of $90-100
million
monthly
tranches
received over
the last few
months to pay
off thedues

ment-related
issues are
now resol-
ved, Bangla-
desh has as-
ked Adani to
operate both
800 MW units
in line with
the BPDB's
power sche-
duling requi-
rements.

The compa-
ny had rea-
ched an agre-

ement with Bangladesh that
if they paid off the previous
fiscal dues by June 30, the late
payment surcharge will be
waived off.

Bangladesh is now making
payments on time. To ensure
this continues, it has put in
place a Letter of Credit (LoC)
equal totwomonthsof bills of
around $180 million and a so-
vereign guarantee for all du-

es.

InMay, ET had reported that
Bangladesh's dues to Adani
stood at around $900 million.
Adani Power CFO Dilip
Jha had told analysts
that the total billing to
Bangladesh stood at $2
billion, of which $1.2bil-
lion had been received
by the end of FY25, with
an additional $136 mil-
lion billed as late pay-
ment surcharge.

Adani Power CEO S B
Khyalia had then said
the company has conti-
nued uninterrupted
supply to Bangladesh
and that current pay-
ments exceed monthly
billing.




Adani Properties Ge NCLT Nod to Acquire HDIL's Two Assets

INCLUDES PROPERTY IN BKC & LAND IN KALYAN SHAHAD

Adani Properties Gets
NCLT Nod to Acquire
HDIL's Two Assets

Kailash Babar & Maulik Vyas

Mumbai: The National Company
Law Tribunal (NCLT) has appro-
ved Adani Properties’ acquisition
of two assets of defunctreal estate
developer Housing Development
and Infrastructure Ltd (HDIL)
through the corporate insolvency
resolution process (CIRP).

The assets include a commercial
property known as ‘Inspire BKC’
in Mumbai's business district
Bandra-Kurla Complexandaland
parcel in Kalyan Shahad on the
outskirts of Mumbai.

Adani Properties was found to
be the only bidder to make Insol-
vency and Bankruptcy Code
(IBC)-compliant proposal for both
the properties.

For the Inspire BKC commercial
project, itsresolution planis valu-
ed at 23 crore. This includes 2.85
crore allocated to creditors and
Z15lakhfor CIRP costs. Inthe case
of Shahad land parcel, the fair va-
lue and liquidation value were es-
timated at ¥89.66 crore and 262.76
crore, respectively.

According to industry experts,
both these assets in central Mum-
baiand Kalyantogetherareestima-
ted to be valued at over 22,000 crore.

The Mumbai bench of the NCLT
approved the resolution plans for
both projects under Section 31 of
the IBC, 2016. The committee of
creditors (CoC) had cleared both
the plans with 66.08% voting sha-
re in 2022. The voting concluded
in November 2022.

The Rakesh Wadhawan-promo-
ted HDIL has been undergoing in-
solvency since 2019 with admitted
liabilities of over ¥¥7,789 crore.

While its resolution professional
had initially issued an expression
of interest for a resolution of the
entire company in February 2020,
itdid not receive any proposal.

Asthe company had several unfi-
nished residential properties, the
National Company Law Appellate
Tribunal (NCLAT) allowed a pro-
ject-wiseresolution plan.

The CoC had initially rejected
this proposal. However, follo-
wing objections from homebuy-
ers, the committee reversed its
stancein September 2021 and aut-
horised the RP to explore project-
wise resolution.

HDIL was then divided into 10

Note: This is the tracking till 8.30 AM IST

NBCC Plans Residential
Project in South Delhi

New Delhi: Atatime whenreal
estate developmentin the
capital has been hitby anacute
land constraint, state-run NBCC
(India)plans to monetise a
32-acreland tractin Ghitorni,
south Delhi, through aresidenti-
al project anticipated to pro-
duce more than 29,000 crorein
revenue, said an NBCC official.
The Navratna publicsector
undertaking is expected to hire
aconsultantforthe projectand
islikely tocarryitoutinter-
nally rather thandelegateittoa
third party. ~Faizan Haidar

verticals for streamlining the re-
solution process.

The current approvals to Adani
Properties include verticals V
andIX.

For Vertical V, the Inspire BKC
commercial project, the plan pro-
poses that Adani will not acquire
HDIL as a going concern but will
demerge the BKC project into it-
self orasubsidiary.

Adanihasalsoagreedtocontinue
the existing Slum Rehabilitation
Authority (SRA) development ag-
reement with Budhpur Buildcon.

Budhpur Buildcon, representing
Adani’s interest,
now holds the Let-
ter of Intent for the
slum rehabilitation
project that HDIL
originally began in
BKC, and is tasked
with completing the rehabilitation
under SRA oversight.

In the case of Vertical IX, the
Shahad land parcel, Punjab and
Maharashtra Cooperative Bank
— now Unity Small Finance
Bank —is the sole secured credi-
tor holding mortgage rights.

The bank’s objections to the va-
luation were dismissed by the
tribunal in July 2024.

Both plans include performance
guarantees of % crore each, as re-
quired under the CIRP regulations.
ET'squery to Adani Group rema-
ined unanswered until press ti-
me Tuesday.
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How Personal Connect, Family

Legacy Helped Get Akzo

Unfazed by late ‘twist in the
tale', Parth Jindal took up the
challenge head-onto seala
transformative deal for JSW

sage
thick of the deal, threw him off kilter
within 24 hours.

A revised counter, higher in value

ET spoke to multiple people to piece
together how Jindal came from

hind to snap up the business, as twists
made the paints M&A even colo-

urful than it seemed on canvas. Seve- business and

alt and even visited JSW Steel’s flags-
hip Vijayanagar plant as a key suppli-
er.

“I've always been a fan of the Jindal

PREMIUM VS MASS
isapremi-
playerinthe
decorative seg-
ment, witha 9-10% market
catering to primary urban
centres while JSW Paints
has beenamass player

- famlily There are a few successful In-

dian industrial families that are true

ving the same values,” said Guillau-
me. “It's not just business acumen.”
But when a board-run MNC has deci-
ded to exit a market as part of a global
portfolio rejig, no professional CEO
canrideroughshod over the boardand
ignore the best price on the table. “Va-

ciary duty to our shareholders to ex-
tractthe best value outof thistransac-

added.

In Mumbal, at the JSW HQ, the key
members of ‘Project Lakshmi'—the
internal -

daresan Art
- CEO of JSW Paints, and Parth Jindal

had to immediately put on war paint
andgo intoa huddle withexternaldeal
advisors from Morgan Stanley as well
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connection: _hand, Rao, former group
‘Cl'o.curmganadviéoc

ALL OR NOTHING
SinceJanuary, Jindal had madehis in-

for tentionsclear. Akzowasthe“transfor-

mativedeal” for hissix-yearold paints
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middling growth while late entrants
like Birla Opus from Grasim stormed
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‘splash Of Colour | &

Nobel

Dulux is a premium player in the de-
t, the lion's share of

- corative segmen
the industry witha9-10% market cate-

ring to primary urban centres while
JSW Paints has been a mass player.

ng  But as a combined entity, JSW-Dulux

(the likely name of the new company)
will have more financial heft and mar-
ket share nationwide.

Together the two will have

. 25,200 crore topline (decorative and
industrial), inching

close to the aro-
und 26,900 crore sales of the 3rd inthe
market - Kansal Nerolac,

tion
and
spends have gone up across the in-
(decorativeand industrial), dustry. squeezingmargins.
inchingclosetothe .0k visbcrorewilbeathisdisposal
y also relinquishing the 3.5%

crsalesof No.3inthemar- n"n‘;hpﬁ'mmmmmw

ket-Kansai Nerolac
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JSW Paints ofer was in fac the -
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: offers. So from get-go, it was time to rial segment X
be- lue is important since we have a fidu- crank ‘ " has strong links with Korean and Ja-

brass, especially
. Holelmdays(which JSW Group lost to
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at JSW and even visited the Jindal re-
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BUSINESS LOGIC
Chemistry aside, business wise JSW
Paints and Akzo's operations are per-

inthe decorative

lndhn_armﬁw‘deeonﬂvep;
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Jindalis absorb the “pain”
nent for the next
2-3years. " Weare w' toevenputa
€100 crore extra from our side to be in .
thetop3intheshareof voice," hesaid.
But the real game will be the indust-
~where Kansai Nerolac

g

panese steel and auto OEMs. “We
want to become the number one in in-
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CLEAR COMMUNICATION KEY
Al Content Fuels
Misinformation
after Air India Crash

Withthe Alr India crash creating
public frenzy and information being
scarce, a wave of faise information
including pictures and videos created
by GenAl has swarmed the internet,
This includes a fake preliminary
Investigation report. Arindam Majumder
LHimanshi Lochchab report»e 4
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Fake AI Content on Air India Crash
Poses Headwind for Regulators

A wave of misinformation, created by generatlve Al, has swarmed the internet
ST YOO eockmtvoicemmﬂermdmghtdn

Arindam Majumder
&HimanshiLochchab

New Delhi | Mumbai: Days after
the crash of an Air India Boeing 787

report was found circulating in av-
fation circles. The report, except for
av;m’omojl, appeared genuine with

m . sinformation
look. and commit fraud
sensitive events like the Air India

wv&nmm
mmtad the report as fa.” Flight 171 crash,” said Amit Relan,
ke, news websites had al co-founder and CEO at digital fraud

ready run headlines, clou- detection firm mFilterit.
dlnglhemmdsotmewbuc.axﬂ .- Relan’s firm found instances of fa-
eventhatof several pilots. ke videos showing the aftermath of

With the June 12 Alr India crash theairaccident and even a case of a

manipulated
gchhndsochlmedhphubrms As per the International Civil Av-  cessfully
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OurBureau

Mumbai: Adani Power received $437
million from the Bangladesh govern-
ment inJune, clearing that country’s pay-
ment arrears to the Indian company for
electricity supplied till March 31, people
in the know said.

The last payment was the largest instal-
ment that Adani Power received for the
power supplied from its 1,600 MW Godda
plant in Jharkhand to Bangladesh. Pre-
vious payments had been $90-100 million
amonth.

With all pending payments, including
carrying costs and late fees, settled, Ada-
ni Power’s cross-border power agree-
ment with Bangladesh is now financially
and contractually back on track, the peo-
ple said. The power purchase agreement,
which had come under scrutiny from
Bangladesh authorities, has been givena

clean chit, they said.

The Godda plant supplies around10% of
Bangladesh'’s electricity needs. As pay-
ment-related issues are now resolved,

Dhaka has asked Adani

= to operate both 800 MW
withall units at the facility in li-
pending ne with the Bangladesh
payments Power Development Bo-
settled, Adani ard’s power scheduling
Power's requirements,

cross-border The company had rea-
power ched an agreement with
with 3':::.3 Bangladesh that if that
now back country cleared the pre-
ontrack vious fiscal year's dues

by June 30, the late pay-
ment surcharge would be waived.
Bangladesh is now making pavmentson
time. To ensure this continues, it has put
in place a letter of credit equal to two
months of bills of around $180 million
and a sovereign guarantee for all dues.

Note: This is the tracking till 8.30 AM IST

In May, ET reported that Bangladesh's
dues to Adani Power stood at around $900
million. Adani Power chief financial offi-
cerDilip Jhaat the time told analysts that
the total billing to Bangladesh stood at $2
billion, of which $1.2 billion had been re-
ceived by theend of FY25, withanadditio-
nal $136 million billed as late payment
surcharge. Adani Power, however, has
continued uninterrupted supply to Bang-
ladesh, chief executive SB Khyalia had
said. In the January-March quarter, dues
declined by 2500 crore.

Thecontract'sreaffirmation hasalsore-
sulted in structural changes on the Indi-
an side. The Godda project, previously
housed in a separate subsidiary, has been
merged with Adani Power for operatio-
nal and financial streamlining. This in-
tegration, combined with the resolution
of dues, may help upgrade the company’s
credit rating from AA to AA+, which co-
uld lower future cost of funds.
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B'desh Clear

Adani Power’s

Dues with $437 m Payout

Séttlement brings pact

back on track; Dhaka gives

sovereign guarantee to co
OurBureau

Mumbal: Adani Power has recei-
ved a payment of $437 mjllion from
the Bangladesh tin Ju-
jonth dalfl

outstanding dues for power suppli-
ed from its1,600 MW Godda plant in
Jharkhand as of March 31, 2025, so-
urcessald. This capsoff a
sa;ho of $90- mﬂl!onanonmy
months w%wm
10
With dl;%iunz payments—in
cludinscarvilncooahandhtefe-
eo—ultbd,gdmi Powe:’uross'

r agreement w

is now nmclauy
nnd eomncmally back on track.
The Power Purchase Agreement
(PPA), which had come under
scrutiny from Bangladesh autho-
rities, has been given a clean chit

soumes:;ald.
The Godda plant supplhs amund
10% of Bangladesh's electricity ne-

now resolved,
kﬁd Adani to opera
unltsinllnewlthmeBPDB'spawcr

they paid
es by June 30, the late payment sur-
charge will be walved

continues, it has put in place a Let-
ter of Credit (LoC) equal to two
months of bills of around $180 mil-
lion and a sovereign guarantee for

at around-$900 million. Adanl Po-
wer CFO Dilip'Jha had told ana-
lysts that the total billing to Bangla-
desh stood at $2 billion, of which
$1.2billion had been received by the
end of FY25, with an additional
$136 million billed as late payment
surcharge.
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Adani Properties Gets
NCLT Nod to Acquire
HDIL's Two Assets

Kailash Babar & Maulik Vyas

Mumbai: The National Company
Law Tribunal (NCLT) has appro-
ved Adani Properties’ acquisition
of twoassets of defunctreal estate
developer Housing Development
and Infrastructure (HDIL) thro-
ugh the corporate insolvency re-
solution process (CIRP).

The assets include a commercial
property known as ‘Inspire BKC’
in Mumbai’s business district
Bandra-Kurla Complexandaland
parcel in Kalyan Shahad on the
outskirts of Mumbai.

Adani Properties was found to
be the only bidder to make Insol-
vency and Bankruptcy Code
(IBC)-compliant proposal for both
the properties.

For the Inspire BKC commercial
project, itsresolution planis valu-
ed at 23 crore. This includes 2.85
crore allocated to creditors and
Z151akh for CIRP costs. In the case
of Shahad land parcel, the fair va-
lue and liquidation value were es-
timated at ¥89.66 crore and ¥62.76
crore, respectively.

According to industry experts,
both these assets in central Mum-
baiand Kalyan togetherareestima-
ted to be valued at over 22,000 crore.

The Mumbai bench of the NCLT
approved the resolution plans for
both projects under Section 31 of
the IBC, 2016. The committee of
creditors (CoC) had cleared both
the plans with 66.08% voting sha-
re in 2022. The voting concluded
in November 2022.

The Rakesh Wadhawan-promo-
ted HDIL has been undergoing in-
solvency since 2019 with admitted
liabilities of over %7,789 crore.

While its resolution professional
had initially issued an expression
of interest for a resolution of the
entire company in February 2020,
itdid not receive any proposal.

Asthe company had several unfi-
nished residential properties, the
National Company Law Appellate
Tribunal (NCLAT) allowed a pro-
ject-wiseresolution plan.

The CoC had initially rejected
this proposal. However, follo-
wing objections from homebuy-
ers, the committee reversed its
stance in September 2021and aut-
horised the RP to explore project-
wiseresolution.

HDIL was then divided into 10

Note: This is the tracking till 8.30 AM IST

verticals for streamlining the re-
solution process.

The current approvals to Adani
Properties include verticals V
and IX.

For Vertical V, the Inspire BKC
commercial project, the plan pro-
poses that Adani will not acquire
HDIL as a going concern but will
demerge the BKC project into it-
self orasubsidiary.

Adanihasalsoagreed tocontinue
the existing Slum Rehabilitation
Authority (SRA) development ag-
reement with Budhpur Buildcon.

Budhpur Buildcon, representing
Adani’s interest,
now holds the Let-
ter of Intent for the
slum rehabilitation
project that HDIL
originally began in
BKC, and is tasked
with completing the rehabilitation
under SRA oversight.

In the case of Vertical IX, the
Shahad land parcel, Punjab and
Maharashtra Cooperative Bank
— now Unity Small Finance
Bank — is the sole secured credi-
tor holding mortgage rights.

The bank’s objections to the va-
luation were dismissed by the
tribunal in July 2024.

Both plans include performance
guarantees of %5 crore each, as re-
quired under the CIRP regulations.

ET’s query to Adani Group re-
mained unanswered until press
time Tuesday.
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Al Content Fuels Misinfo,
Fraud after Plane Crash

Inthe aftermath of the Air
.ﬂ Indiacrash, adisturbing
patternemerged where bad

actors leveraged Al and social media
platforms to spread misinformation and
commit fraud. Arindam Majumder &
Himanshi Lohchabreport. »» 4
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Fake Al Content on Air India Crash
Poses Headwind for Regulators

A wave of misinformation, created by generative Al, has swarmed the internet

Arindam Majumder
& HimanshiLochchab

New Delhi | Mumbai: Days after

the crash of an Air India Boeing 787

plane in Ahmedabad, killing 275 pe-

ople, a preliminary investigation

report was found circulating in av-

iation circles. Thereport, except for

an emoji, appeared genuine with

various aviation terminologies, gi-
vingita professional look.

However, a closer scrutiny by tra-

ined eyes eventually revealed that

it was created by an Al platform

using details from a 2024 incident

involving South Ame-

rican airline LATAM,

giving it a convincing

look. By the time, the

" Indian government re-

futed the report as fake,

news websites had alrea-

dy run headlines, clouding

the minds of the public, and

even that of several pilots.

With the June 12 Air India crash
stirring public uproar amid scarce
post-accident updates, a wave of fal-
se information, including pictures
and videos created by generative
Al hasswarmed the internet.

“We've observed a disturbing pat-
tern in how bad actors are levera-
ging Al and social media platforms

Viral Fever

Fake images, videos,
fundraisers detected

Fraudsters exploiting
emotional vulnerability

ICAQ stresses timely, accurate 4
communication post-crash

Better tools, user
education, platform
accountability
needed: Experts

to spread mi-
sinformation
and commit fraud during
sensitive events like the Air India
Flight 171 crash,” said Amit Relan,
co-founder and CEO atdigital fraud
detection firm mFilterlt.

Relan’s firm found instances of fa-
ke videos showing the aftermath of
the air accident and even a case of a
fraudulent fundraising attempt.
“This is a classic case of emotional-
ly-driven financial fraud, often ope-
rated from untraceable or unverifi-
ed sources,” he said, advocating for
public education to differentiate le-
gitimate from manipulated content.

As per the International Civil Av-

Note: This is the tracking till 8.30 AM IST

New laws
aren't enough;
platforms must act
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The civil aviation ministry last
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vestigation Bureau (AAIB) has suc-
cessfully extracted data from the

cockpit voicerecorderand flightda-

ta recorder of the air-

craft. Boththe CVRand
the FDR were moved to
AAIB’s lab in New Delhi
only on 24 June, more than
a week after they were recove-
red from the crash site in Ahmed-
abad. The ministry did not give any
reason for the delay.

John Cox, a former pilot and chief
executive of Safety Operating Sy-
stems, a provider of consulting ser-
vicesonaccident investigations, sa-
id with the growing prevalence of
GenAl, there needs to be a para-
digm shift for providing informa-
tion by AAIB after an event like a
crash. “This is the most extensive
case of misinformation that has be-
en seen during any accident. The
AAIB should be having daily brie-
fings as done by agencies across the
globe. Because in the absence of in-
formation, it is misinformation
which fills the void,” Cox said.

BOOM, a fact-checking platform
found images of aircraft with its ta-
il on fire or even an Al generated
image of a wreckage in front of the
Ahmedabad airport, which was al-
so created by AI. BOOM used Al
imagedetectors, with all indicating
a high likelihood of them being Al-
generated. However, none of the
posts contained adisclaimer.
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Adani Properties Gets
NCLT Nod to Acquire
HDIL's Two Assets

Kailash Babar & Maulik Vyas

Mumbai: The National Company
Law Tribunal (NCLT) has appro-
ved Adani Properties’ acquisition
of twoassets of defunctreal estate
developer Housing Development
and Infrastructure (HDIL) thro-
ugh the corporate insolvency re-
solution process (CIRP).

The assets include a commercial
property known as ‘Inspire BKC’
in Mumbai’s business district
Bandra-Kurla Complexandaland
parcel in Kalyan Shahad on the
outskirts of Mumbai.

Adani Properties was found to
be the only bidder to make Insol-
vency and Bankruptcy Code
(IBC)-compliant proposal for both
the properties.

For the Inspire BKC commercial
project, itsresolution planis valu-
ed at 23 crore. This includes 2.85
crore allocated to creditors and
Z151akh for CIRP costs. In the case
of Shahad land parcel, the fair va-
lue and liquidation value were es-
timated at ¥89.66 crore and ¥62.76
crore, respectively.

According to industry experts,
both these assets in central Mum-
baiand Kalyan togetherareestima-
ted to be valued at over 22,000 crore.

The Mumbai bench of the NCLT
approved the resolution plans for
both projects under Section 31 of
the IBC, 2016. The committee of
creditors (CoC) had cleared both
the plans with 66.08% voting sha-
re in 2022. The voting concluded
in November 2022.

The Rakesh Wadhawan-promo-
ted HDIL has been undergoing in-
solvency since 2019 with admitted
liabilities of over %7,789 crore.

While its resolution professional
had initially issued an expression
of interest for a resolution of the
entire company in February 2020,
itdid not receive any proposal.

Asthe company had several unfi-
nished residential properties, the
National Company Law Appellate
Tribunal (NCLAT) allowed a pro-
ject-wiseresolution plan.

The CoC had initially rejected
this proposal. However, follo-
wing objections from homebuy-
ers, the committee reversed its
stance in September 2021and aut-
horised the RP to explore project-
wiseresolution.

HDIL was then divided into 10

Note: This is the tracking till 8.30 AM IST

verticals for streamlining the re-
solution process.

The current approvals to Adani
Properties include verticals V
and IX.

For Vertical V, the Inspire BKC
commercial project, the plan pro-
poses that Adani will not acquire
HDIL as a going concern but will
demerge the BKC project into it-
self orasubsidiary.

Adanihasalsoagreed tocontinue
the existing Slum Rehabilitation
Authority (SRA) development ag-
reement with Budhpur Buildcon.

Budhpur Buildcon, representing
Adani’s interest,
now holds the Let-
ter of Intent for the
slum rehabilitation
project that HDIL
originally began in
BKC, and is tasked
with completing the rehabilitation
under SRA oversight.

In the case of Vertical IX, the
Shahad land parcel, Punjab and
Maharashtra Cooperative Bank
— now Unity Small Finance
Bank — is the sole secured credi-
tor holding mortgage rights.

The bank’s objections to the va-
luation were dismissed by the
tribunal in July 2024.

Both plans include performance
guarantees of %5 crore each, as re-
quired under the CIRP regulations.

ET’s query to Adani Group re-
mained unanswered until press
time Tuesday.
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Fake AI Content on Air India Crash Poses Headwind for Regulators

Al Content Fuels Misinfo,
Fraud after Plane Crash

Inthe aftermath of the Air
Indiacrash, adisturbing
patternemerged where bad

actors leveraged Al and social media
platforms to spread misinformation and
commit fraud. Arindam Majumder &
Himanshi Lohchabreport. »» 4

Note: This is the tracking till 8.30 AM IST
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Fake Al Content on Air India Crash
Poses Headwind for Regulators

A wave of misinformation, created by generative Al, has swarmed the internet

Arindam Majumder
& HimanshiLochchab

New Delhi | Mumbai: Days after

the crash of an Air India Boeing 787

plane in Ahmedabad, killing 275 pe-

ople, a preliminary investigation

report was found circulating in av-

iation circles. Thereport, except for

an emoji, appeared genuine with

various aviation terminologies, gi-
vingita professional look.

However, a closer scrutiny by tra-

ined eyes eventually revealed that

it was created by an Al platform

using details from a 2024 incident

involving South Ame-

rican airline LATAM,

giving it a convincing

look. By the time, the

" Indian government re-

futed the report as fake,

news websites had alrea-

dy run headlines, clouding

the minds of the public, and

even that of several pilots.

With the June 12 Air India crash
stirring public uproar amid scarce
post-accident updates, a wave of fal-
se information, including pictures
and videos created by generative
Al hasswarmed the internet.

“We've observed a disturbing pat-
tern in how bad actors are levera-
ging Al and social media platforms

Viral Fever

Fake images, videos,
fundraisers detected

Fraudsters exploiting
emotional vulnerability

ICAQ stresses timely, accurate 4
communication post-crash

Better tools, user
education, platform
accountability
needed: Experts

to spread mi-
sinformation gl
and commit fraud during

sensitive events like the Air India
Flight 171 crash,” said Amit Relan,
co-founder and CEO atdigital fraud
detection firm mFilterlt.

Relan’s firm found instances of fa-
ke videos showing the aftermath of
the air accident and even a case of a
fraudulent fundraising attempt.
“This is a classic case of emotional-
ly-driven financial fraud, often ope-
rated from untraceable or unverifi-
ed sources,” he said, advocating for
public education to differentiate le-
gitimate from manipulated content.

As per the International Civil Av-

Note: This is the tracking till 8.30 AM IST

New laws
aren't enough;
platforms must act
proactively«”

.

iation Organi-
zation’s (ICAO)
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s recommenda-
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communica-
Accordingtothe tion practices
ICAO'sprinciples,  for aircraft cras-
statesresponsible  hes it is essenti-
::ram:::lgl;‘:ealgase al to communi-
it cate effectively
w?thin 30 dgsm with the media

to ensure the ac-
curacy of information provided
and maintain public trust.

The civil aviation ministry last
week said the Aircraft Accident In-
vestigation Bureau (AAIB) has suc-
cessfully extracted data from the

cockpit voicerecorderand flightda-

ta recorder of the air-

craft. Boththe CVRand
the FDR were moved to
AAIB’s lab in New Delhi
only on 24 June, more than
a week after they were recove-
red from the crash site in Ahmed-
abad. The ministry did not give any
reason for the delay.

John Cox, a former pilot and chief
executive of Safety Operating Sy-
stems, a provider of consulting ser-
vicesonaccident investigations, sa-
id with the growing prevalence of
GenAl, there needs to be a para-
digm shift for providing informa-
tion by AAIB after an event like a
crash. “This is the most extensive
case of misinformation that has be-
en seen during any accident. The
AAIB should be having daily brie-
fings as done by agencies across the
globe. Because in the absence of in-
formation, it is misinformation
which fills the void,” Cox said.

BOOM, a fact-checking platform
found images of aircraft with its ta-
il on fire or even an Al generated
image of a wreckage in front of the
Ahmedabad airport, which was al-
so created by AI. BOOM used Al
imagedetectors, with all indicating
a high likelihood of them being Al-
generated. However, none of the
posts contained adisclaimer.
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CLEAR COMMUNICATION KEY
Al Content Fuels
Misinformation
after Air India Crash

With the Air India crash creating
public frenzy and information being
scarce, a wave of false information
including pictures and videos created
by GenAl has swarmed the internet.
Thisincludes a fake preliminary
Investigation report. Arindam Majumder
& Himanshi Lochchab report »» 4

Note: This is the tracking till 8.30 AM IST



Al Content Fuels Misinformation after Air India Crash

Fake Al Content on Air India Crash
Poses Headwind for Regulators

A wave of misinformation, created by generative Al, has swarmed the internet
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ted HDIL has been undergoing in-
solvency since 2019 with admitted
liabilities of over 227,789 crore.
&nm&fmw expression
an
of interest for a resolution of the
entire company in February 2020,
ﬁ:mptmdve propoatnn ab a
mﬁ&my — now Unity Small Flmnee
ﬂaymmuate Bank — is the sole secured credi-
'l‘rlhuml(Nc T) allowed a pro- tor holding mortgage rights.
Ject-wise resolution plan. The bank’s objections to the va-
The CoC had initially rejected luation were dismissed by the
this proposal. However, follo- tribunalinJuly2024.
objections from homebuy- Both plans include performance
ers, the committee reversed its guarantees of ¢ crore each, as re-
stance in September2021andaut- quired the CIRP regulations.
horised the RPtoexplore project- ET’squery to Adani Group rema-
wise resolution.

HDIL was then divided into 10

Note: This is the tracking till 8.30 AM IST

ined unanswered until press ti-
me'l‘ueoday '
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Bangladesh Clears Adani Power’s Dues .

Settlement brings cross-border pact back on track; Dhaka gives sovereign guarantee to firm

Our Bureau

Mumbai: Adani Power has
received a payment of $437
million from the Bangladesh
government in June—the lar-
gest single-month disburse-
ment todate—clearingallout-
standing dues for power supp-
lied from its 1,600 MW Godda
plant in Jharkhand as of
March 31, 2025, sources said.
Thispayment caps off aseries
of $90-100 million monthly
tranches received over the

last few months to pay off the
dues. With all pending pay-
ments—including carrying
costs and late fees—settled,
Adani Power’s cross-border
power agreement with Bang-
ladesh is now financially and
contractually back on track.
The Power Purchase Agree-
ment (PPA), which had come
under scrutiny from Bangla-
desh authorities, has been gi-
ven aclean chit sources said.
The Godda plant supplies
around 10% of Bangladesh's
electricity needs. As pay-

ment-related
issues are
now resol-
ved, Bangla-
desh has as-
ked Adani to
operate both
800 MW units
in line with
the BPDB's
power sche-
duling requi-
rements.

The compa-
ny had rea-
ched an agre-

ement with Bangladesh that
if they paid off the previous
fiscal dues by June 30, the late
payment surcharge will be
waived off.

Bangladesh is.now making
payments on time. To ensure
this continues, it has put in
place a Letter of Credit (LoC)
equaltotwomonthsof billsof
around $180 million and a so-
vereign guarantee for, all du-

es,

InMay, ET had reported that
Bangladesh's dues to Adani
stood at around $900 million.
Adani Power CFO Dilip

Note: This is the tracking till 8.30 AM IST

Jha had told analysts
that the total billing to
Bangladesh stood at $2
billion, of which $1.2bil-
lion been received
by the end of FY25, with
an additional $136 mil-
lion billed as late pay-
ment surcharge,

Adani Power CEOS B
Khyalia had then said
the company has conti-
nued  uninterrupted

ments exceed mon
billing.
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Adani Properties Gets

NCLT Nod to Acquire

HDIL's Two Assets

Kallash Babar & Maulik Vyas

Mumbai: The National Company
Law Tribunal (NCLT) has appro-
ved Adani Properties’ acquisition
of twoassets of defunct real estate
developer Housing ent
and Infrastructure Ltd (HDIL)
through the corporate insolvency
resolution process (CIRP),
Theassets include a commercial
property known as ‘Inspire BKC'
in Mumbai's business district
Bandra-Kurla Complexandaland

parcel in Kalyan Shahad on the .
" outskirts of Mumbai.

Adani Properties was found to
be the only bidder to make Insol-
vency and Bankruptcy Code
(IBC)-compliant proposalfor both
the properties,

For the Inspire BEC commercial
project, itsresolhition plan is valu-
ed at 23 crore. This includes 22.85
crore allocated to creditors and
215 lakh for CIRP costs. In the case
of-Shahad land parcel, the fair va-
lue and liquidation value were es-
timated at ¥89.66 crore and t62.76

ted to be valued at over 22,000 crore.

The Mumbai bench of the NCLT
approved the resolution plans for
beth projects under Sectlonsl o{
the IB€, 2016. The committee
creditors (CoC) had cleared both
the plans with 66.08% voting sha-
re in 2022. The voting concluded
“in November 2022.

The Rakesh Wadhawan-promo- .

ted HDIL has been undergoing in-
solvency since 2019 with admitted
liabilities of over ¥27,789 crore.
While its resolution professional
had initially issued an expression
of interest for a resolution of the
entire company in February 2020,
itdid not receive any proposal. .
Asthecorthpany had several unfi-
nished residential properties, the
National Company Law Appellate
Tribunal (NOCLAT) allpwed a pro-
ject-wise resslution plan.

wing objecnons from homebuy-
ers, the committee reversed its
stance in September 2021 and aut-

horised the RP to explore project-

wise resolution.
HDIL was then divided into 10

vertitals for streamlining the re-
solution process.

The current approvals to Adani
Properties include verticals V
and IX.

For Vertical V, the Inspire BKC

commercial project, the plan pro-
poses that Adani will not acquire

- HDIL as a going concern but will

demerge the BKC project into it-
self orasubs

Adanihasalsom’oedtoeonunue
the existing Slum Rehabilitation

withcmnpleﬁnganmlnbmmion
under SRA oversight.

In the case of Vertical IX, the '
Shahad land parcel, Punjab and
Maharashtra Cooperative Bank .
— now Unity Small Finance
Bank — is the sole secured credi-
tor holding mortgage rights.

The bank sobjocuonstotheva-

E'l"squorytoAdaniGmpmma—
ined unanswered until press ti-
me Tuesday.

Note: This is the tracking till

8.30 AM IST
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Settlement brings cross-border pact back on track; Dhaka gives sovereign guarantee to firm

Our Bureau

Mumbai: Adani Power has
recejved a payment of $437
million from the Bangladesh
government in June—the lar-
gest single-month disburse-
ment todate—clearingallout-
standing dues for power supp-
lied from its 1,600 MW Godda
plant in Jharkhand as of
March 31, 2025, sources said,
This payment caps off aseries
of $90-100 million monthly
tranches received over the

last few months to pay off the
dues. With all pending pay-
ments—including carrying
costs and late fees—settled,
Adani Power's cross-border
power agreement with Bang-
ladesh is now financially and
contractually back on track.
The Power Purchase Agree-
ment (PPA), which had come
under scrutiny from Bangla-
desh authorities, has been gi-
ven a clean chit sources said.
The Godda plant supplies
around 10% of Bangladesh’s
electricity needs. As pay-

—
—
—

This payment

caps off a series
of $90-100

off the dues

ment-related
issues are
now  resol-
ved, Bangla-
desh has as-
ked Adant to
operate both
800 MW units
in line with
the BPDB's
power sche-
duling requi-
rements.

The compa-
ny had rea-
ched an agre-

ement with Bangladesh that
if they paid off the previous
fiscal dues by June 30, the late
payment! surcharge will be
waived off.

Bangladesh 1s now making

payments on time. To ensure
this continues, it has put in
place a Letter of Credit (LoC)
equalto twomonthsof billsof
around $180 miilion and a so-
vereign guarantee for all du-
es.
In May, ET had reported that
Bangladesh's dues to Adani
stood at around $900 million.
Adani Power CFO Dilip
Jha had told analysts
that the total billing to
Bangladesh stood at $2
billion, of which $1.2bil-
lion had been received
by the end of FY25, with
an additional $136 mil-
lion billed as late pay-
mentsurcharge,

Adani Power CEO S B
Khyalia had then said
the company has conti-
nued uninterrupted
supply to Bangladesh
and that current pay-
ments exceed monthly
billing. !

Note: This is the tracking till 8.30 AM IST
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B'desh resolves Adani’s
power purchase pact,
payment concerns

Bangladesh made its single largest payment
of $437 million to Adani Power in June,
clearing pending dues, including carrying
costs, and issues related to the power
purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billing and sovereign guarantee forall duesas
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
Power to supply power from both units
according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the last 3-4 months, the country
has been paying $90-100 million per month,
and inJune, it paid $437 million. PTI

Note: This is the tracking till 8.30 AM IST
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clearing pending dues, including carrying
costs, and issues related to the power
purchase agreement. Additionally, an LC
{Letter of Credit) worth about two months of
billing and sovereignguarantee forall duesas
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
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As tariff clock
ticks, markets
refuse to blink
Domestic stock markets are hold-
ing firm even asthe July 9 deadline
approaches for the new US tariff
rates. The benchmark Nifty s0
index last ended at 25,542, lessthan

3 percent below its record closing of
26,179 on September 27, 2024.

Note: This is the tracking till 8.30 AM IST



Cautious optimism
builds as investors
bet on delay or deal

SUNDAR SETHURAMAN &
SAMIE MODAK
Mumbai, 1july

Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trump on April 2.

The tariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mism among investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, lessthan 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “kicking the can
down the road”, as inking trade
agreements within ashort period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India’s
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely."

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe,

Despite US tariff uncertainty,
emerging markets' bonds, stocks,
and currencies logged strong per-
formance during the first haif of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016. The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don't rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming September highs,
driven by strong domestic liquid-
ity," said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s eamings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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B'desh resolves Adani’s
power purchase pact,
pavment concerns

Bangladesh made its single largest payment
of $437 million to Adani Power in June,
clearing pending dues, including camrying
costs, and issues related 10 the power
purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billingand sovereign guarantee forall dues as
additional sccurity has been established,
sources sald. Since payment-related matters
are resolved, Bangladesh has asked Adani
Power to supply power from both units
according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the kast 3-4 months, the country
has been paying $90-100 million per month,
and inJune, it paid $437 million. m
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Cautious optimism
builds as investors
bet on delay or deal

SUNDAR SETHURAMAN &
SAMIE MODAK
Mumbai, 1july

Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trump on April 2

The tariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mism among investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “kicking the can
down the road”, as inking trade
agreements within a short period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India’s
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “"Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely."

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe,

Despite US tariff uncertainty,
emerging markets’ bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets,

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — fts best performance in the
first six months of any year since
2016. The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500,

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.
perts don't rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-Indiatrade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming  September  highs,
driven by strong domestic liquid-
ity," said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside,

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India's earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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Bangladesh made its single largest payment
of $437 million to Adani Power in June,
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(Letter of Credit) worth about two months of
billing and sovereign guarantee forall duesas
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Speeding up trade
Operational gaps in cargo clearance need attention

India in recent years made notable improvements in its logistics ecosystem,
driven by advancementsin portinfrastructure, multimodal connectivity, digital
integration, and a renewed emphasis on trade facilitation. The country had
climbed sixspots on the World Bank’s logistics performance index, 2023, moving
to 38th position globally. The jump reflects the early impact of initiatives such as
the PM Gati Shakti and Unified Logistics Interface Platform. In this regard, the
recently released National Time Release Study (NTRS) 2025, conducted by the
Central Board of Indirect Taxes and Customs, provides granular dataon how long
it takes for import and export cargo to be cleared through various Indian ports.
Time-bound cargo movement allows exporters, especially small and medium
enterprises, to meet global timelines, reduce costs, improve trade competitive-
ness, and integrate with global value chains.

Trade-facilitation reforms, including digitisation, pre-arrival processing, and
the Authorised Economic Operator (Aeo) programme, are steadily reducing aver-
age release times (ARTS). According to the study, gains were seen at seaports and
air-cargo complexes (ACCs), where ARTSs fell significantly. Relative 10 2024, Inland
Container Depots (ICDs) saw marginal improvement, while Integrated Check Posts
(ICPs) continued to outperform all categories, with nearly 93 per cent of imports
cleared within the NTFAP (National Trade Facilitation Action Plan) benchmark of
48 hours. Exports, however, reveal a mixed picture. The ART forexports, orthe dur-
ation from cargo arrival to final departure, suggests that while ACCs and ICPs meet
most clearance targets, seaports and ICDs continue to lag. This is particularly
worrying, given that these locations handle a substantial portion of India’s out-
bound trade volume. Differences in cargo type, stuffing method, and time-of-day
patterns cause further variations in release time.

What drags performance down? The study flags delays in duty payment, fre-
quentamendmentstoshipping and entry documents, and inefficient query resol-
ution as key contributors to higher clearance times. Moreover, delays in
post-regulatory logistics, especially after Customs clearance, remain a bottleneck,
particularly for exports at ICDs. The presence of partner government agencies
(PGA)also continues toslow clearances at major ports, with inconsistent perform-
ance and coordination. Kolkata port, for instance, recorded the highest import
clearance time across all seaports, averaging over 140 hours, due todelayed assess-
ments, slow PGA interventions, and limited advance filing by importers. On the
other hand, Mundra port emerged as a standout performer among seaports, with
anaverage release time of just 55 hours, far below the national average, demonstrat-
ingthe benefits of streamlined container handling and proactive facilitation. Logis-
tics costs in India are estimated to be 14-18 per cent of gross domestic product,
significantly higher than the global benchmark of 8 per cent. As the study rightly
notes, this calls for further reforms, including automation at port gates, reduction
inmanual documentation, improvementsin post-clearance logistics, such as faster
movement from port gates, and better adoption of digital platforms by traders. For
Indiato becomeareliable export huband an attractive destination for global manu-
facturing, these operational gaps need urgent attention.

Note: This is the tracking till 8.30 AM IST
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As tariff clock
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refuse to blink
Domestic stock markets are hold-
ing firmeven asthe July 9 deadline
approaches for the new US tariff
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Cautious optimism
builds as investors
beton delay or deal
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Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trumpon April 2.

Thetariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mismamong investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “Kicking the can
down the road”, as inking trade
agreements within a short period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India’s
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely."

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets' bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016. The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
thestance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don’t rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

extension could trigger a rally,
which could see domestic indices
reclaiming September  highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, sakd, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global e ne”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation betweenthe
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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B'desh resolves Adani’s
power purchase pact,
payment concerns

Bangladesh made its single largest payment
of $437 million to Adani Power in June,
clearing pending dues, including carrying
costs, and issues related to the power
purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billing and sovereign guarantee forall dues as
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
Power to supply power from both units
according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the last 3-4 months, the country

has been paying $90-100 million per momh
and inJune, it paid $437 million.

Note: This is the tracking till 8.30 AM IST
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Speeding up trade
Operational gaps in cargo clearance need attention

India in recent years made notable improvements in its logistics ecosystem,
driven by advancementsin portinfrastructure, multimodal connectivity, digital
integration, and a renewed emphasis on trade facilitation. The country had
climbed sixspots on the World Bank’s logistics performance index, 2023, moving
to 38th position globally. The jump reflects the early impact of initiatives such as
the PM Gati Shakti and Unified Logistics Interface Platform. In this regard, the
recently released National Time Release Study (NTRS) 2025, conducted by the
Central Board of Indirect Taxes and Customs, provides granular dataon how long
it takes for import and export cargo to be cleared through various Indian ports.
Time-bound cargo movement allows exporters, especially small and medium
enterprises, to meet global timelines, reduce costs, improve trade competitive-
ness, and integrate with global value chains.

Trade-facilitation reforms, including digitisation, pre-arrival processing, and
the Authorised Economic Operator (Aeo) programme, are steadily reducing aver-
age release times (ARTS). According to the study, gains were seen at seaports and
air-cargo complexes (ACCs), where ARTSs fell significantly. Relative 10 2024, Inland
Container Depots (ICDs) saw marginal improvement, while Integrated Check Posts
(ICPs) continued to outperform all categories, with nearly 93 per cent of imports
cleared within the NTFAP (National Trade Facilitation Action Plan) benchmark of
48 hours. Exports, however, reveal a mixed picture. The ART forexports, orthe dur-
ation from cargo arrival to final departure, suggests that while ACCs and ICPs meet
most clearance targets, seaports and ICDs continue to lag. This is particularly
worrying, given that these locations handle a substantial portion of India’s out-
bound trade volume. Differences in cargo type, stuffing method, and time-of-day
patterns cause further variations in release time.

What drags performance down? The study flags delays in duty payment, fre-
quentamendmentstoshipping and entry documents, and inefficient query resol-
ution as key contributors to higher clearance times. Moreover, delays in
post-regulatory logistics, especially after Customs clearance, remain a bottleneck,
particularly for exports at ICDs. The presence of partner government agencies
(PGA)also continues toslow clearances at major ports, with inconsistent perform-
ance and coordination. Kolkata port, for instance, recorded the highest import
clearance time across all seaports, averaging over 140 hours, due todelayed assess-
ments, slow PGA interventions, and limited advance filing by importers. On the
other hand, Mundra port emerged as a standout performer among seaports, with
anaverage release time of just 55 hours, far below the national average, demonstrat-
ingthe benefits of streamlined container handling and proactive facilitation. Logis-
tics costs in India are estimated to be 14-18 per cent of gross domestic product,
significantly higher than the global benchmark of 8 per cent. As the study rightly
notes, this calls for further reforms, including automation at port gates, reduction
inmanual documentation, improvementsin post-clearance logistics, such as faster
movement from port gates, and better adoption of digital platforms by traders. For
Indiato becomeareliable export huband an attractive destination for global manu-
facturing, these operational gaps need urgent attention.

Note: This is the tracking till 8.30 AM IST
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costs, and issues related to the power
purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billing and sovereign guarantee forall dues as
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
Power to supply power from both units
according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the last 3-4 months, the country
has been paying $90-100 million per month,
and in June, it paid $437 million. PTI
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purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billing and sovereign guarantee forall dues as
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
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Cautious optimism
builds as investors
bet on delay or deal

SUNDAR SETHURAMAN &
SAMIE MODAK
Mumbai, 1july

Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trump on April 2.

The tariffs, paused for 9o daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mism among investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year's low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “kicking the can
down the road”, as inking trade
agreements within a short period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India's
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely tobe exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets’ bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016. The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500,

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates,
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don't rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
or abreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming  September  highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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additional security has been established,
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according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the last 3-4 months, the country
has been paying $90-100 million per month,
and in June, it paid $437 million. PTI
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Cautious optimism
builds as investors
bet on delay or deal

SUNDAR SETHURAMAN &
SAMIE MODAK
Mumbai, 1july

Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trump on April 2.

The tariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mism among investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “kicking the can
down the road"”, as inking trade
agreements within ashort period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations, Ana-
lysts are more sanguine also be-
cause of the nature of India's
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely tobe exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “Commaodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe,

Despite US tariff uncertainty,
emerging markets” bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016, The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don’t rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming  September  highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, "Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don’t rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.
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will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming  September  highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.
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global engagement.”
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services — likely tobe exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, "“Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets” bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016. The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
thestance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don’t rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs ofan extension
or a breakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

extension could trigger a rally,
which could see domestic indices
reclaiming September highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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Cautious optimism
builds as investors
bet on delay or deal

SUNDAR SETHURAMAN &
SAMIE MODAK
Mumbai, 1july

Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trump on April 2.

The tariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mism among investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “kicking the can
down the road"”, as inking trade
agreements within ashort period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations, Ana-
lysts are more sanguine also be-
cause of the nature of India's
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely tobe exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “Commaodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe,

Despite US tariff uncertainty,
emerging markets” bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016, The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don’t rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming  September  highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, "Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trump on April 2.

The tariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mism among investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year's low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “kicking the can
down the road”, as inking trade
agreements within a short period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India's
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, "Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets' bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016, The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500,

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don't rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
or a breakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming September highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India's
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said., "Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s eamings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation between the
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donalkd Trump on April 2.

The tariffs, paused for9o daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mismamong investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as "kicking the can
down the road”, as inking trade
agreements within ashort period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India’s
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, "Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these coukl raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets' bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016, The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don't rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming September highs,
driven by strong domestic liquid-
ity,"” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts foronly 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation betweenthe
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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B'desh resolves Adani’s
power purchase pact,
payment concerns

Bangladesh made its single largest payment
of $437 million to Adani Power in June,
clearing pending dues, including carrying
costs, and issues related to the power
purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billing and sovereign guarantee forall duesas
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
Power to supply power from both units
according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the last 3-4 months, the country
has been paying $90-100 million per month,
and inJune, it paid $437 million. o

Note: This is the tracking till 8.30 AM IST



B'desh resolves Adani's power purchase pact, payment concerns

B'desh resolves Adani’s
power purchase pact,
payment concerns

Bangladesh made its single largest payment
of $437 million to Adani Power in June,
clearing pending dues, including carrying
costs, and issues related to the power
purchase agreement. Additionally, an LC
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billing and sovereign guarantee forall duesas
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
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As tariff clock
ticks, markets
refuse to blink
Domestic stock markets are hold-
ing firmeven asthe July 9 deadline
approaches for the new US tariff
rates. The benchmark Nifty 50
index last ended at 25,542, lessthan

3per cent below its record closing of
26,179 on September 27, 2024.

Note: This is the tracking till 8.30 AM IST



Cautious optimism
builds as investors
beton delay or deal
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Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donald Trumpon April 2.

Thetariffs, paused for 90 daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mismamong investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as “Kicking the can
down the road”, as inking trade
agreements within a short period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India’s
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, “Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these could raise US healthcare
costs, making them less likely."

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets' bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016. The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-

Note: This is the tracking till 8.30 AM IST
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
thestance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don’t rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

extension could trigger a rally,
which could see domestic indices
reclaiming September  highs,
driven by strong domestic liquid-
ity,” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts for only 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, sakd, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global e ne”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation betweenthe
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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Domestic stock markets are hold-
ing firm even as the July 9 deadline
approaches for the new US tariff
rates — ranging from 10 per cent to
50 per cent — announced by US
President Donalkd Trump on April 2.

The tariffs, paused for9o daysto
allow for bilateral trade negoti-
ations, have sparked cautious opti-
mismamong investors who foresee
an extension or a favourable
US-India trade deal. The bench-
mark Nifty 50 index last ended at
25,542, less than 3 per cent below its
record closing of 26,179 on Septem-
ber 27, 2024. From this year’s low of
22,162 on April 7, the Nifty has ral-
lied more than 15 per cent. Amish
Shah, head of India research at
BofA Securities, said, “Markets are
fully pricing in an imminent India-
US trade deal, making any delay or
disappointment a major risk.”

Nimesh Chandan, chief invest-
ment officer at Bajaj Finserv Mutual
Fund, described the potential for
an extension as "kicking the can
down the road”, as inking trade
agreements within ashort period is
challenging.

He, however, believes India will
be the least impacted by US tariffs
compared to other nations. Ana-
lysts are more sanguine also be-
cause of the nature of India’s
exports to the US, which are
predominantly services like in-
formation technology and medical
services — likely to be exempt from
tariffs.

U R Bhat, cofounder of Alpha-
niti Fintech, said, "Commodity ex-
ports are not a large portion of the

listed market. Also, as pharma-
ceutical exports feed into the US
public health system, tariffs on
these coukl raise US healthcare
costs, making them less likely.”

Bhat also noted that Trump's
rhetoric has been less aggressive to-
wards India compared to China,
Japan, or Europe.

Despite US tariff uncertainty,
emerging markets' bonds, stocks,
and currencies logged strong per-
formance during the first half of
calendar 2025. Market players at-
tribute the gains to rising investor
demand for non-US assets.

According to Bloomberg, an
index for emerging market (EM)
debt has gained over 11 per cent this
year — its best performance in the
first six months of any year since
2016, The EM index has rallied al-
most 14 per cent, double the ad-
vance in the S&P 500.

Anand Radhakrishnan, manag-
ing director at Sundaram Asset
Management Company, believes
the risk of tariffs impacting the
market has reduced unless there is
another major reversal in stance.

“Global markets, including
India, expect a moderation of sta-
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nce on the tariff side, considering
the US central bank is itself saying
tariffs can be inflationary and
therefore they will not cut rates.
Whereas the political administra-
tion may want to soften rates.
So it does look like, at the margin,
the stance may be softened with re-
spect to tariff negotiations,” he
added.

Experts don't rule out an in-
crease in market volatility as the
July 9 deadline nears. Investors are
keenly eyeing signs of an extension
orabreakthrough in US-India trade
talks, with markets poised to react
sharply to any developments.

“If tariffs are imposed, markets

will correct, though the correction
may not be deep. An agreement or
extension could trigger a rally,
which could see domestic indices
reclaiming September highs,
driven by strong domestic liquid-
ity,"” said Ambareesh Baliga, an in-
dependent equity analyst.

Experts said limited direct
exposure to US trade, which ac-
counts foronly 2 per cent of India’s
gross domestic product (GDP), can
protect the market from a sharp
downside.

In an interview with Business
Standard last month, Ridham
Desai, managing director at Mor-
gan Stanley India, said, “Slower glo-
bal growth, driven by US trade
policies, will indirectly affect India,
as 20 per cent of its GDP relies on
global engagement.”

Desai added that global econ-
omic deceleration has led Morgan
Stanley to revise India’s earnings
estimates downward.

Shah of BofA highlighted the
96 per cent correlation betweenthe
Nifty and the S&P 500, suggesting
that a correction in the US market
could also have a ripple effect
on India.
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B'desh resolves Adani’s
power purchase pact,
payment concerns

Bangladesh made its single largest payment
of $437 million to Adani Power in June,
clearing pending dues, including carrying
costs, and issues related to the power
purchase agreement. Additionally, an LC
(Letter of Credit) worth about two months of
billing and sovereign guarantee forall duesas
additional security has been established,
sources said. Since payment-related matters
are resolved, Bangladesh has asked Adani
Power to supply power from both units
according to the Bangladesh Power
Development Board (BPDB) schedule, they
added. Over the last 3-4 months, the country
has been paying $90-100 million per month,
and inJune, it paid $437 million. o

Note: This is the tracking till 8.30 AM IST



Adani Enterprises to sell 2-5 year debt

Adani Enterprises
tosell 2-5 year debt

autam Adani’s flagship firm plans to
G raise up 1o L,000 crore through a retail

bond issue opening for public
subscription next week, two sources aware of
the development told Reuters on Tuesday.

Adani Enterprises will sell two-year, three-
vearand five-vear bonds through the issue,
which will remain open for subseription from 9
July to 22 July, the sources added.

The company will pay an annual coupon of
8.95% on its two-year bonds, 9.15% on three-
vear bonds and 9.30% on five-year bonds, and
will also have an option to defer interest
pavment to maturity, the sources said.

For investors opting for quarterly payouts,
the coupon will be 8.85% on three-vear and
9.00% on five-year notes, they added,

This marks Adani Enterprises’ second retail
bond sale within a year. In September 2024, it
raised 1800 via itsdebut publicissue. REUTERS

Note: This is the tracking till 8.30 AM IST
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autam Adani’s agship firm plans to
raise up to 11,000 crore through a retail

bond issue opening for public
subscription next week, two sources aware of
the development told Reuterson Tuesday.

Adani Enterprises will sell two-vear, three-
vearand five-year bonds through the issue,
which will remain open for subscription from 9
July 1o 22 July, the sources added.

The company will pay an annual coupon of
8.95% on its two-vear bonds, 9.15% on three-
year bonds and 9.30% on five-vear bonds, and
willalso have an option to defer interest
payment to maturity, the sources said.

For investors opting for quarterly pavouts,
the coupon will be 8.85% on three-vearand
9.00% on five-year notes, they added.

This marks Adani Enterprises’second retail
bond sale within a vear. In September 2024, it
raised 1800 viaitsdebut public issue,  REUTERS
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IndiGo launches
long-haul flights
to Manchester

DOMESTIC
+ CARRIER INDIGO

launched its long-

haul international
operations with its inaugural
flight landing in Manchester
from Mumbai. The flight will
be operated with Boeing
787-9 Dreamliner aircraft
three times a week, the
airline said.,

Note: This is the tracking till 8.30 AM IST
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Bangladesh
clears Adani
Power dues

PRESS TRUST OF INDIA
New Delhi, July 1

BANGLADESH MADE ITS sin-
gle-largest payment of $437
million toAdani Powerin June,
clearing pending dues, includ-
ing carrying costs, sources said.
Additionally, a letter of
credit (LC) worth about two
months of billing and sover-
eign guarantee for all dues as
additional security have been
established, the sources stated.
Since payment-related mat-
ters are resolved, Bangladesh
hasasked Adani Powertosupply
power as per the schedule of
Bangladesh Power Develop-
ment Board (BPDB), theyadded.
Over the previous 3-4 months,
the country had been paying
$90-100 million per month,
andin June,it paid $437 million.
Concerns raised related to
investigations into the power
purchase agreement (PPA) by
the Bangladesh authorities have
also been resolved, with no
adverseaspects found, theysaid.
Adani Power supplies elec-
tricity to Bangladesh from a
dedicated 1,600 MW plant in
Godda district of [harkhand,
meeting 10% of the country’s
power demand. Adani Power
had curtailed supply to
Bangladesh over payment
delays following the ouster of
Sheikh Hasina as the Prime
Minister in August 2024.The
company resumed full sup-
plies in March 2025.



Focus on technical flaw in AI probe

SIMULATION SHOWS POSITION OF LANDING GEAR, FLAPS DIDN’T ALONE CAUSE CRASH

hnical flaw in Al probe

BLOOMBERS

Focusontec

MIHIR MISHRA
July1

MORE THAN TWO weeks after
the deadly crash of an Air India
plane that killed all but one of
the 242 people on board, inves-
tigators and the airline are
studying possible dual engine
failure as a scenario that pre-
vented the Boeing 787 jet from
staying airborne.

Pilots from the airline reen-
acted the doomed aircraft’s
parametersinaflightsimulator,
including with the landing gear
deployed and the wing flaps
retracted, and found those set-
tings alone didn't cause a crash,
according to people familiar
with the investigation.

Theresult,alongside the pre-
vious discovery that an emer-
gency-power turbine deployed
secondsbeforeimpact,hasrein-
forced the focus on a technical
failure as one possible cause,
said the people,whoasked notto
be identified discussing non-
publicdeliberations.

The simulated flight was
conducted separately from the
official probe being led by India’s
Aircraft Accident Investigation
Bureau (AAIB) and was done to
explore possible scenarios, one

NO HEADWAY

m Pilots from the
airline reenacted the
doomed aircraft's
parametersin a
flight simulator

m The simulated flight
was conducted
separately from the
official probe being
led by India's Aircraft
Accident Investigation
Bureau (AAIB)

m The investigation is
exploring a wide range
of scenarios, though a
closer focus is on
technical issues, the
people said

of the people said.

TheBoeing 787 thatcrashed
in Ahmedabad on June 12 was
powered by two engines made
by General Electric. Video
footage of the aircraft showed
the planestruggling togainalti-
tude after taking off,and then
sinking back to the ground,
whereitexploded.

Boeingdeclined tocomment
and deferred any questions to

Note: This is the tracking till 8.30 AM IST

® The June 12 crash in Ahmedabad is first time a Boeing

787 Dreamliner has been lost to an accident

AAIB, while GE said it cannot
comment on an active investi-
gation.The AAIB and Air India
did not respond to a request for
comment.
Whetherorwhybothengines
would have simultaneously lost
power remains unknown, but
investigatorswill seekadditional
clues from the two flight
recorders, whose data has been
extracted and is undergoing

analysis. The investigation is
exploring a wide range of sce-
narios,thoughadoserfocusison
technical issues, the people said.
Pilots who reviewed the
footage have pointed to the fact
that the landing gear was
already partially tilted forward,
suggesting the cockpit crewhad
initiated the retraction
sequence of the wheels.
-BLOOMBERG
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already partially tilted forward,
suggesting the cockpit crewhad
initiated the retraction
sequence of the wheels.
-BLOOMBERG
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Bangladesh
clears Adani
Power dues

PRESS TRUST OF INDIA
New Delhi, July 1

BANGLADESH MADE ITS sin-
gle-largest payment of $437
million toAdani Powerin June,
clearing pending dues, includ-
ing carrying costs,sources said.
Additionally, a letter of
credit (LC) worth about two
months of billing and sover-
eign guarantee for all dues as
additional security have been
established, the sources stated.
Since payment-related mat-
ters are resolved, Bangladesh
hasasked Adani Powertosupply
power as per the schedule of
Bangladesh Power Develop-
ment Board (BPDB), theyadded.
Over the previous 3-4 months,
the country had been paying
§90-100 million per month,
andin June,it paid $437 million.
Concerns raised related to
investigations into the power
purchase agreement (PPA) by
the Bangladeshauthorities have
also been resolved, with no
adverseaspects found, theysaid.
Adani Power supplies elec-
tricity to Bangladesh from a
dedicated 1,600 MW plant in
Godda district of Jharkhand,
meeting 109 of the country's
power demand. Adani Power
had curtailed supply to
Bangladesh over payment
delays following the ouster of
Sheikh Hasina as the Prime
Minister in August 2024.The
company resumed full sup-
plies in March 2025.
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Focus on technical flaw in AI probe

SIMULATION SHOWS POSITION OF LANDING GEAR, FLAPS DIDN’TALONE CAUSE CRASH

Focus on technical flaw in Al probe

MIHIR MISHRA
July 1

MORE THAN TWO weeks after
the deadly crash of an Air India
plane that killed all but one of
the 242 people on board, inves-
tigators and the airline are
studying possible dual engine
failure as a scenario that pre-
vented the Boeing 787 jet from
staying airborne.

Pilots from the airline reen-
acted the doomed aircraft’s
parametersinaflightsimulator,
including with the landing gear
deployed and the wing flaps
retracted, and found those set-
tings alone didn’t cause a crash,
according to people familiar
with the investigation.

Theresult,alongside the pre-
vious discovery that an emer-
gency-power turbine deployed
seconds beforeimpact, hasrein-
forced the focus on a technical
failure as one possible cause,
said the people,whoasked not to
be identified discussing non-
public deliberations.

The simulated flight was
conducted separately from the
official probe being led by India’s
Aircraft Accident Investigation
Bureau (AAIB) and was done to
explore possible scenarios, one

NO HEADWAY

m Pilots from the
airline reenacted the
doomed aircraft's
parametersina
flight simulator

m The simulated flight
was conducted
separately from the
official probe being
led by India’s Aircraft
Accident Investigation
Bureau (AAIB)

m The investigation is
exploring a wide range
of scenarios, though a
closer focusis on
technical issues, the
people said

of the people said.

The Boeing 787 that crashed
in Ahmedabad on June 12 was
powered by two engines made
by General Electric. Video
footage of the aircraft showed
the plane struggling togain alti-
tude after taking off, and then
sinking back to the ground,
whereit exploded.

Boeingdeclined tocomment
and deferred any questions to

Note: This is the tracking till 8.30 AM IST

MOOMALRG
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® The June 12 crash in Ahmedabad is first time a Boeing

787 Dreamliner has been lost to an accident

AAIB, while GE said it cannot
comment on an active investi-
gation.The AAIB and Air India
did not respond to a request for
comment.
Whetherorwhybothengines
would have simultaneously lost
power remains unknown, but
investigatorswill seekadditional
clues from the two flight
recorders, whose data has been
extracted and is undergoing

analysis. The investigation is
exploring a wide range of sce-
narios,though acloserfocusison
technical issues, the people said.

Pilots who reviewed the
footage have pointed to the fact
that the landing gear was
already partially tilted forward,
suggesting the cockpit crewhad

initiated the retraction
sequence of the wheels.
-BLOOMBERG




Bangladesh resolves Adani's power purchase pact, payment concerns

Bangladesh resolves
Adani’s power purchase
pact, payment concerns

—
Press Trust of India
New Delhi

Bangladesh made its single
largest payment of $437 mil-
lion in June, clearing
pending dues, including car-
rying costs, and issues re-
lated to the power purchase
agreement, reaffirming the
Indian conglomerate’s asset
as a reliable and cost-com-
petitive power source for
meeting the country’s grow-
ing energy needs, sources
said.

Bangladesh is now regular
in payments. Additionally,
aLetter of Credit (LC) worth
about two months of billing
and sovereign guarantee for
all dues as additional secur-
ity has been established,
sources aware of the matter
said.

Since  payment-related
matters are  resolved,
Bangladesh has asked Adani
Power to supply power from
both units as per BPDB
(Bangladesh Power Develop-
ment Board) schedule, they
added.

Note: This is the tracking till 8.30 AM IST

Sources said Bangladesh
has resolved Adani Power’s
dues, including the carrying
cost.

Over the last 3-4 months,
the country has been paying
$90-100 million per month,
and in June, it paid $437
million.

ADDITIONAL SECURITY
The LCs are worth about two
months of billing and sover-
cign guarantee forall dues, as
additional security has put
Adani in a very comfortable
situation.

Concerns raised related to
investigations into the PPA
by the Bangladesh authorit-
ies have been resolved, with
no adverse aspects found.

CREDIT RATING
Withall these developments,
lenders are confident of im-
proving APL’s credit rating
to AA+ from the current AA.
Adani Power supplies
electricity to Bangladesh
from a dedicated 1600 MW
plant located in Godda dis-
trict of Jharkhand, meeting
10 per cent of the country’s
power demand.
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Adani Logistics rolls out first double-stack rake on Vapi-Haryana route

Adani Logistics rolls out first double-stack rake on Vapi-Haryana route

AT DARSO

Adani Legisthes Lid (ALL)
has lausched its first doubile
stack rake servioe, conmect-
Ing the inland contalner depos
(1CD) Tusb in Vapi (Gujarad)
1o the ICD Patliin Harysna A

conding to Adamd, this marke a
significant mullestone in Lodia.s
Jourecy seward high «fficiency.
sastainable logistics and po-
sitions Adani Logistios at the
forefront of multimodal in

frastrocture insevation The
double stack rake - ossenitially
two bayersof containers stacked
one ahove the othey -~ dmmash
cally increases the volusse of
cangu ramportiod por trip This
not anly boosts operational ef-
Aclency bat also rediaces tran-

Note: This is the tracking till 8.30 AM IST

it e, carbon foolpeint, and
loghutics conts for clients oper-
st betwoon the manufactur-
ing b of Vapt, Sdvaesa, and
Daman and the consumption
contres of Dxlhi-National Cagd-
tal Reglon (NCR), Haryana,
el Pastjaby A sesibor Adani Lo-
giticaolficial sid, “This is not
Just aboat moving rersy

Jaeat sod North Endia o« eapes
clally sextiles, pharmeceutical,
clectromies, and chembcals -~
this corridor offers womatehed
spoed, reliabilicy, and sealshil
HyWith India aiming to bring
down logiaties conds from up o
M per cent 4o under 10 per oot
of ity gross domestic product
oM, ach s

ir's about accelerating Indin's
supply chudn sdvantage. With
douibile-atack rail we can serve
cllonts feser. greener, and more
cost effectively” The strateghe
Tk BetworndOD Tumboad 1C1
Fatll s expected 1o decongmt
roed frolghe.cut combssdons by

bie-stack radl are vital ForAdeal
Logiatics, which alecady oper.
atrs & oetwork of ssudti-modal
logation parks, ICDs, and ware-
roweses, (s lavach is eoee tham
» millewtonw <« its 8 signal of in-
tent As froight demand grows,
this Tumb: Patdi dowble stack

1030 per cent per L

Mumndea and Harira o Gegarat,
For industries in southern G-

s podsed 1o b
& game charger, stacking 1o~
wothor Indian masulacturng
Tackbone with s consumption
heurtbed
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Residents demand training institute to avoid flying aircraft over city:

Note: This is the tracking till 8.30 AM IST



Simulation of Al flight that crashed puts focus on double-engine failure

jon of Al flight that crashed

the probe, Investigation Bureau tionsto AAIB, while GE said

The alongside the (AAIB). ; that it cannot comment on
d that an The plane was powered an active investigation.
mq turbine by twoengines byGen- AAIB and Air India did not

-power
deployed seconds before im-  eral Electric Co. foot- respond toarequest forcom-
pact, has reinforced the fo- age of the aircraft showed ment. soomsesa
cus on a technical failureas  the plane struggling to gain

. onepossible cause, altitude after takingoff, and > Gap of 15 seconds, P 9
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Simulation of Al flight that crashed
puts focus on double-engine failure

crash of an Air India

plane in Ahmedabad
that killed all but one of the
242 people on board, investi-
gators and the airline are
studying possible dual en-
ginefailureasascenariothat
prevented the Boeing 787 jet
fromstayingairborne.

Pilots from the airline re-
enacted the aircraft's param-
eters in a flight simulator, in-
cluding withthelandinggear
deployed and the wing flaps
retracted, and found those
settings alone didn't cause a
crash, according to people fa-
miliar with the probe.

The result, alongside the
previous discovery that an
emergency-power turbine
deployed seconds before im-
pact, has reinforced the fo-
cus on technical failure as
one possible cause.

The simulated flight was

r l“wenty days after the

Note: This is the tracking till 8.30 AM IST

YOU READ IT HERE FIRST _‘

THE TIMES OF INDIA | JUNE 16, 2

2 ical failure of ‘more-electric’
i e‘“mf:,m engines of A1 1o fai

DMA Sests confirm

025

an official probe being led by
India’s Aircraft Accident In-
vestigation Bureau (AAIB).
The plane was powered
by two engines made by Gen-
eral Electric Co. Video foot-
age of the aircraft showed it
struggling to gain altitude
after taking off, and then
sinking back to the ground,

conducted separately from

where it exploded.

Boeing declined to com-
ment and deferred any ques-
tions to AAIB, while GE said
thatitcannotcommentonan
active investigation. AAIB
and Air India did not re-
spond to a request for com-
ment. sLOOMBERG

»Gap of only 15 secs, P 14



Simulation of Al flight that crashed puts focus on double-engine failure

Gap of only I5 seconds
between distress call
& Al flight impact

» Continued fromP1

fhethcr or why both
\\/ engines would have

' simultaneously lost
power remains unknown,
but investigators will seek
additional clues from the two
flight recorders, whose data
has been extracted and is un-
dergoinganalysis. The inves-
tigation is exploring a wide
range of scenarios, though a
closerfocusisontechnical is-
sues, the people said.

Pilots who reviewed the
footage have pointed to the
fact that the landing gear was
already partially tilted for-
ward, suggesting the cockpit
crew had initiated the retrac-
tion sequence of the wheels.

Atthesame time, the land-
ing-gear doors had not
opened, which pilots say
might mean that the aircraft
experiencedalossof poweror
a hydraulic failure — again
pointing to possible issues
with the engines that provide
theaircraft'selectricity

The engines of modern
aircraft are computer con-
trolled using a system called
Full Authority Digital Engine
Control(FADEC) which helps
pilots control an aircraft’s
power and makes sure the en-
gines are used efficiently and

Note: This is the tracking till 8.30 AM IST

Landing-gear doors
did not open, which,
pilots say, might
mean the aircraft
experienced a loss
of power or a
hydraulic failure -
again pointing to
possible issues with
engines that
provide the
aircraft’s electricity
not outside their operating
limits. An emergency turbine
called the RAT, which deploys
from the back of the aircraft
in the case of electrical fail-
ure, was activated before the
plane crashed, as per previ-
ous findings. That fan helps
provide the aircraft with vital
power, though it's far too
small to generateany lift,
Analysisof the wreckage
suggests the wing flaps and
slats, which help an aircraft
increase lift during takeoff,
were extended correctly.
The pilots, whodied in the
crash, sent out a Mayday sig-
nal shortly after takeoff.
There were only about 15 sec-
onds between the distress call
and impact, two people famil-
iar with the probe said.




Simulation of Al fIight that crashed puts focus on double-engine failure

~ Simulation of Al flight
~ that crashed puts focus
on double-engme fallure

days after the cra-
mdmwmm
: in Ahmedabad thatkilled
auunmwotﬂnmmon
board, investigatorsand theair-
¢ line are studying possible dual
enginefailureasascenariothat

The simulated flight was Al did not respond to a request
conducted separately from the broumnem.m
official probe being led by In-
dia’s Aircraft Accident Inv- »wunw.no

..............................................................................................

Note: This is the tracking till 8.30 AM IST



Simulation of Al flight that crashed puts focus on double-engine failure

Gap of only 15 seconds between

distress call & Al flight impact

» Continued from Page 1

or why both engines

would have simultaneously

lost power remains un-
known, but investigators will seek
additional clues from the two flight
recorders, whose data has been ex-

the people said. Pilots who reviewed
the footage have pointed to the fact
that the landing gear was already
partially tilted forward, suggesting
the cockpit crew had initiated the re-
traction sequence of the wheels.

At the same time, the landing-
gear doors had not opened, which pi-

lots say might mean that the aircraft
experienced a loss of power or a hy-
draulic fajlure — again pointing to
possible issues with the engines that
provide theaircraft's electricity The
engines of modern aircraft are com-
puter controlled using a system
called Full Authority Digital Engine
Control (FADEC) which helps pilots
control an aireraft’s power and
makes sure the engines are used effl-
ciently and not outside their operat-
ing limits. An emergency turbine
called the RAT, which deploys from
the back of the aircraft in the case of
electrical failure, was activated be-
fore the plane crashed, as per previ-
ous findings. That fan helps provide
the aircraft with vital power, though
it's far too small to generate any lift.

Analysisoflheamhwmag&;
suggests that the wing flaps and :

slats, which help an aircraft in- :

crease lift during takeoff, were ex- :
tended correctly ]
The pilots, who died in the crash, :

sent out a Mayday signal shortly after :

takeofl. There were only about 15 sec-

onds between the distress calland im-

pact, two people familiar with the :
the US National Transportation Safe- :
ty Board are supporting the investi- i
gation on the ground. It's unknown :
when authorities will give an update :
from readouf of the flight recorders,
which typically provide a compre- :
hensive analysis of an aircraft’s set- :
tings and performance metrics as :
well as conversations Inthe cockpit.

Note: This is the tracking till 8.30 AM IST
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- Simulation of Al

- flight puts focus

- on double-engine
: failure

Py wenty days after the
: rl crash of an Air India
: plane in Ahmedabad
i that killed all but one of the
i 242 people on board, investi-
: gators and the airline are
i studying possible dual en-
: gine failure as a scenario
i that prevented the Boeing
i 787 jet from staying air-
: borne.

; Pilotsfromtheairlinere-
¢ enacted the aircraft's pa-
: rameters in a flight simula-
: tor, including with the land-
i ing gear deployed and wing
¢ flaps retracted, and found
: those settings alone didn’t
i cause a crash, according to
¢ people familiar with the
i probe,
The result, alongside the
¢ previous discovery that an
i emergency-power turbine
i deployed seconds before im-
i pact, has reinforced the fo-
¢ cusona technical failure as
i onepossible cause,

3 The simulated flight was
¢ conducted separately from
i the official probe being led
¢ byIndia’s Aircraft Accident
i Investigation Bureau,

- The plane was powered
: bytwoenginesmadeby Gen-
i eral Electric Co. Video foot-
¢ ageof theaircraft showed it
i struggling to gain altitude
i after taking off, and then
: sinking back to the ground,
i where itexploded.

: Boeing declined to com-
: ment and deferred _
{any questions to
i AAIB, while GE
i said it cannot com-
¢ mentonanactivein-
i vestigation. AAIB
: and Al did not re-
i spond to a request
: for comment.
: bloomberg

Note: This is the tracking till 8.30 AM IST
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Simulation of Al flight that crashed
puts focus on double-engme failure

“wenty days after the
crash of an Air India
plane in Ahmedabad

that killed all but one of the
242 people on board, investi-
gators and the airline are
studying possible dual en-
ginefailureasascenariothat
prevented the Boeing 787 jet
from stayingairborne.

Pilots from the airline re-
enacted the aircraft’s param
eters in a flight simulator, in-
cludingwith thelandinggear
deployed and the wing flaps
retracted, and found those
settings alone didn't cause a
crash, according to people
familiar with the probe.

The result, alongside the
previous discovery that an
emergency-power turbine
deployed seconds before
impact, has reinforced the
foeus on a technical fallure
asone possible cause,

The simulated flight was

THE TIMES

conducted separately from
theofficial probe being led by
Alrcraft Accident Investiga-
tion Bureau (AAIB).

The plane was powered
by two engines made by Gen-
eral Electric Co. Video foot-
age of the aircraft showed
the plane struggling to gain
altitude after taking off, and

then sinking back to the.

cal failure of ‘more-electric’
e e both engines of Al 71 to il

YOU READ n' HERE FIRST

ground, where itexploded.

Boeing declined to com-
ment and deferred any ques-
tions to AAIB, while GE said
it cannot comment on an
active investigation. AAIB
and Air India did not res-
pond to a request for com-
ment. BLOOMBERG

» Continued on P 22

Note: This is the tracking till 8.30 AM IST




Simulation of Al flight that crashed puts focus on double-engine failure

Gap of only 15 seconds between
distress call & Al flight impact

» Continued fromP 1

hether or why both
\V engines would have

simultaneously lost
power remains unknown, but
investigators will seek addi-
tional clues from the two
flight recorders, whose data
has been extracted and is un-
dergoinganalysis.

The investigation is ex-
ploringawiderangeof scena-
rios, though a closer focus is
on technical issues, the peo-
plesaid.

Pilots who reviewed the
footage have pointed tothe fact
that the landing gear was al-
ready partially tilted forward,
suggesting the cockpit crew
had initiated the retraction se-

quence of the wheels,

At the same time, the land-
ing-gear doors had not opened,
which pilots say might mean
that the aircraft experienced a
loss of power or a hydraulic
failure — again pointing to

CRASH SIMULATION

possible issues with the en-
gines that provide the air-
craft's electricity

The engines of modern
aircraft are computer con-
trolled using a system called
Full Authority Digital En-
gine Control (FADEC) which
helps pilots control an air-
craft's power and makes sure
theengines are used efficient-
ly and not outside their oper-

ating limits. An emergency
turbine called the RAT, which :

deploys from the back of the :
aircraft in the case of electri- :
cal failure, was activated be- :

fore the plane crashed, as per :
previous findings. That fan :

helps provide theaircraft with :

vital power, though it’s far too :
small togenerate any lift.
Analysis of the wreckage :

suggests the wing flaps and :

slats, which help an aircraft :
increase lift during takeoff, :
were extended correctly.

The pilots, who died in the :

crash, sent out a Mayday sig- :

nal shortly after takeoff. There :
were only about 15 seconds be- :

tween the distress call and im-

pact, two people familiar with

‘the probe said.

Note: This is the tracking till 8.30 AM IST




Radhikka: I want my style to exude authenticity

PHOTO: TEJAS NERURKAR

Radhikka: ISVane,
my style.to exude N
allth(:l]thltY

SHOW
STOPPERS

Radhikka Madan shines in a pastel blue handloom saree with lace embroidery. Her look is
elevated by a necklace with an emerald pendant 902

Note: This is the tracking till 8.30 AM IST



Radhikka: I want my style to exude authenticity

v

SHOW
STOPPERS
FOR CELEB STYLE,

FOLLOW ON INSTA:
@htcityshowstoppers

OUTFIT: LIZ PAUL
FASHION
JEWELLERY: SONI
SAPPHIRE

The actor shinesina
multicoloured lehenga
with mirrorwork and a
choli-style blouse,
made from Banarasi
silk and velvet. A
statement diamond
and ruby choker

tiesitall together

OUTFIT: KAZO
Radhikka

It took time to figure
out what fashion
meant to me. In the
early days of my
career, it was about
how people wanted to
perceive me. | was too
young and raw. My
approach was more
like, ‘How does the
team want to see me?’
Now | think, ‘What do
I feel like wearing?
How do I want to see
myself?’ It's not
related to trends.

~ D I Ss E c E D - Lhonestly feeino
\ I E " pressure of my

. » 2 4 fashion being
Shootmg with HT C|ty R - dissected or dressing

up because fans would

Showstoppers, actor . : ::a:t to copy m‘yhs‘tylr
Radhikka Madan talks about 3 want people tosee,
being authenticinher A 4 , Skl

approach to fashion (.Y A | peopletobe

themselves, |
wouldn‘t want them
to copy me or my

style.

Note: This is the tracking till 8.30 AM IST
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OUTFIT: IVORY ROSE
FASHION JEWELLERY:
SONI SAPPHIRE
Radhikka is beach-ready ina
sculpted halter crop top,
paired with a draped, high-
waisted skirt. A teardrop
necklace completes the
mermaidcore look

1

CREATIVE
DIRECTORAND
STYLIST: SAMEER
KATARIYA
TEXT: RISHABH
SURI
MAKEUP:
POMPY HANS
HAIR: DAKSH
NIDHI
PHOTOGRAPHER:
TEJAS
NERURKAR
CAR: LUXORIDES
LOCATION
COURTYARD
MUMBAI
INTERNATIONAL
AIRPORT,
ANDHERI (E)

Note: This is the tracking till 8.30 AM IST



In the wake of tragic Dreamliner crash, trauma latches on to flight

crew, pilots

In the wake of tragic Dreamliner crash,
trauma latches on to flight crew, pilots

Anjuli

Bhargava

he morning of June 13
was one of the most
dreaded for a pilot who

had recently taken com-
mand of the A320 after seven
years as co-pilot. As details of the
Air India crash came in and theo-
ries on the causes did the rounds,
not only did he get a sinking feel-
ing when he thought of his forth-
coming flight that afternoon, but
his wife and ageing mother’s
incessant replaying of the videos
and those 32 seconds before the
airplane blew up in flames gave
him the jitters. “A lethal combina-
tion of awe (that something like
this was at all possible), trauma.
shock and disbelief (ATSD)", is
how he described the feeling.

As he finished lunch in his
Gurugram apartment and began
to get ready to leave for the air-
port, his wife and mother sur-
rounded him and urged him to
call in sick. They too needed a day
or two to absorb the shock of the
unreal nightmare that had
unfolded on TV, computer and
phone screens The pilot, who
asked not to be named finally
caved in and called in sick, una-
ware that he was actually one of
many both in his airtine and in the
rival carriers to have done so. For
days after the crash, pilots and
cabin crew across the country
looked for ways to cope with what
may had, prior to June 13, consid-
ered a one-in-a-billion event.
Almost all domestic airlines saw a
few sick call ins, some due to pres-
sure from family members thana
case of nerves.

The three "dystopian” days, as
many in the sector described
them, post the crash, did require
some re-rostering and reschedul-
ing on the part of Air India, a
spokesperson for the airline con-
firmed, with a few commanders,
first officers and crew calling in
sick, although he claimed that
things were back to normal by
Monday, June 16,

Air India management - which
was in a state of shock itself - did
put peer counselling into place -
Al buddies were available for any-

| one who felt they neaded counsel-

ling to carry out their duties as
required and psychologists were
available at the main airports for
both the employees and regular
fliers to avail of their services if
need be. In a country where any
kind of mental support is frowned
upon and perceived as a sign of
“madness” if not weakness, how
many senior commanders or staff
actually availed of these remains
opaque. Neither was the effort to
support flying staff adequate nor
was it very eftective, according to
sources both in the airline and the
sector,

But it wasnt just pilots, Not far
from where the pilot lived, a
woman fretted as her daughter,
studying in the US, boarded an Air
India Dreamliner to come back
home for the summer. The
2l-year-old was flying alone and
had, just like the rest of the world,
witnessed the horrific accident.
The mother, who asked not to be
named, knew the chances of a
repeat were truly slim but her
mind kept playing games and she
stayed awake in panic half the
night, reaching an hour before
arrival to receive her only child at
Delhi’s T3 terminal. Although she
did not take the extreme step of
asking her daughter to cancel the
trip, many fliers did and platforms
across India reported a drop in
bookings and some cancellations
post the crash in domestic trips,

an expected and natural response
toa disaster of this magnitude.

When uncertainty kills
While there is a name for the con-
dition, post traumatic stress dis-
order (PTSD), matters are now
acquiring a more worrisome
nature as the pilots and crew say
the uncertainty of not knowing
what happened is killing them.
“It's one thing to see an inci-
dent like this play out and quite
another to have no idea why it
occurred (almost three weeks
later)”, says a senior Indigo com-
mander who asked not to be
named. He says he is spooked,
especially when he looks at his
new-born infant, who is less than
six months old. While he has
been reporting for duty since the
Monday after the crash, he says
his mind is not at rest and is "rid-
dled with a million uncertainties™.
The endless speculation on the
cause of the crash has not helped.

Note: This is the tracking till 8.30 AM IST

While a majority of pilots and
crew seem to have found mecha-
nisms to cope, some continue to
suffer from the after effects of the
trauma , reliving and replaying it
in their heads. While the travel-
ling pubtic was spooked too (even
though public memory is short)
and followed the news and causes
of the crash far more closely than
most other events, it was those
placing themselves daily in the
cockpit responsible for many
lives that needed - and still need
~support.

Many commanders now say
they feel jittery especially since no
clear cause had been announced.
More than one expressed the
“need for clarity”™ . They also cited
pressure from their families,
wives, old parents and dependents
to go on “long leave” . That isn't
possible for everyone; in many
cases, the pilots are the sole cam-
ing members of their family.

As one Bengaluru based com-
mander who recently took com-
mand on an A320 Neo put it :
“There’s more to it than just me
and how I am dealing with it. This
silence on the possible cause is
making things worse ; the uncer-
tainty of not knowing what
unfolded in those 32 seconds and
led to what it did.” He says he has
called in sick onee, after looking at
the face of his ¢ight-month-old
daughter.

Moreover, he adds, asking not
to be named, he keeps replaying
what might go wrong even as he
enters the cockpit for his next
flight and adds that he can almost

Debris at the BJ medical college hostel mess after the Air India
aircraft crashed into the building, in Ahmedabad.
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hear the collective prayers from
the cabins behind. The only conso-
lation factor is that the probability
of a similar episode is almost nil.
“Dual engine and complete failure
of the kind this appears to be can
only be a lapse of maintenance or
a manufacturing defect,” said
another commander who asked
not to be named, admitting that
the probability of a repeat is
extremely low.

The pilot cited in the first
instance said that while he man-
aged to go to work from the Mon-
day following the crash, it hasn't
been easy. Every time he emerges
in his uniform, his wife responds
by banging doors, his mother
sulks and he’s greeted by long
faces. He says most families mof
pilots he knows are asking the
pilots “to avoid flying till they
know more™ as they too need some
sortof closure While avoiding fly-
ing is certainly not possible for all,
the pressure at home is building
up and safety has replaced other
dinner table conversation, he
added.

Other weak spots

A former Indian Airlines senior
management member recalls a
similar situation playing out post
the 1990 Indian Airlines A320 air
crash in Bengaluru, which killed
92 people. The A320 had entered
commercial service only the year
before (1989) and many were not
convinced of its operational effi-
ciency and safety features, The
government took a decision to
ground the aircraft, which was

“economically disastrous™ for
Indian Airlines at the time but
helped reduce anxiety levels
among pilots and cabin crew.
“Flight safety is not confined to
machines. Itis all about the confi-
dence levels of the pilots in the
cockpit”, argued this person, add-
ing that it is incumbent upon the
director of flight safety in Air Incia
who would be privy to this crash
investigation to allay fears within
the crew.,

Aviation industry executives
say that this crash has exposed
the inherent weaknesses in the
system especially with regard to
emergency response  plans.,
“Although widely advocated by
IATA, it seems in the heat of the
moment, no systematic emer-
gency response plan appears to
have been executed”, says a
former MOCA secretary. IATA
offers a structured emergency
planning and response course for
airlines and airport staffers as
part of its safety management sys-
tems. While the former has been
attended by 450 participants from
90 countries in the past five years,
the latter has been attended by
149 participants from 34 coun-
tries. To what extent Indian carri-
ers or airport staff are trained is
not clear.

“Such courses and training in a
country as widespread as ours
remain more on paper and in the-
ory,” argues a former DGCA offi-
cial, adding that coordination ata
national level when a crisis
erupts response tends to remain
haphazard.

Inacolumn in the edit pages of
this newspaper, this writer sug-
gested setting up a ministry for
trauma care to handle accidents
precisely of this nature. While a
preliminary explanation for the
crash has not yet emerged, there
has been a very poor emergency
response and post crisis handling
with authorities at all levels
including the office of the director
general of civil aviation (DGCA)
inadequately equipped. trained
and staffed to handle a disaster of
this nature. What has played out is
inexcusable for a country with the
magnitude of ambition India has,

(Anjuli Bhargava writes about gov-
ernance, infrastructure and the
soctal sector. Views expressed are
personal)
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If there's something |
want people to see,
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H_'l' Correspondent

letterschd @ hindustantimes.com

CHANDIGARH : Punjab regis-
tered a record 44% year-on-year
growth in net goods and servi-
ces tax (GST) collection for June
2025 and 27.01% growth for the
first quarter of the 2025-26
financial year, said finance and
taxation minister Harpal Singh
Cheema on Tuesday.

Addressing a press confer-
ence here, Cheema said that the
net GST collection for June 2025
stood at ¥2,379.90 crore, reflect-
ing a revenue growth of 273221
crore over the 1.,647.69 crore
collected in June 2024,

“This follows monthly net
growth trends of 15.35% in April
and 24.59% in May. During the
first quarter, the collection
reached 36,830.40 crore, even
amidst the conflict between
India and Pakistan in May 2025,
compared to 35,377.75 crore
during the corresponding
period of 2024-25," he said, after
facilitating the top five taxpay-
ers of the state, including
Ambuja Cement, HPCL-Mittal
Energy Limited (HMEL), Sam-
sung India Pvt Ltd, Tata Steel
and Dada Motors.

Launching a scathing attack
on the previous SAD-BJP and
Congress-led governments,
Cheema claimed that while they
failed to check tax evasion and
improve the state’s fiscal health,
the AAP government has
ensured consistent month-on-
month and year-on-year
growth.

He said the present govern-
ment registered a GST collec-
tion growth rate of 16,25% in
financial year (FY) 2022-23,
15.51% in FY 2023-24, and
12.84% in FY 2024-25, with a
total collection of 362,733 crore
in three years.

He said that during the Con-
gress regime from 2018-19 to
2021-22, the state merely col-
lected 355,146 crore.

On the recent enforcement
activities, Cheema stated that
the state intelligence and pre-
ventive unit (SIPU) had uncov-
ered a GST fraud syndicate run
by an accountant who created
and operated 20 fake firms for
bogus billing and ITC fraud.

Note: This is the tracking till 8.30 AM IST
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ashington Apples are renowned for
their exceptional quality, vibrant
flavours, and consistent freshness.
Grown in the fertile valleys of Washington
State, these apples are loved across the world.
Among their many varieties, the Cosmic
Crisp* stands out as a true innovation. Cosmic
Crisp® apples offer a perfect balance of
sweetness and a juicy crunch. They are also
known for their remarkable ability to stay fresh
and naturally resist browning after being cut,
making them perfect for fresh salads and lunch
boxes for kids. Cosmic Crisp® are now available
in India with major fruit retailers and e-
commerce platforms, HTC
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In the wake of tragic Dreamliner crash,
trauma latches on to flight crew, pilots

Anjuli
Bhargava

he morning of June 13
was one of the most
dreaded for a pilot who

had recently taken com-
mand of the A320 after seven
years as co-pilot. As details of the
Air India crash came in and theo-
ries on the causes did the rounds,
not only did he get a sinking feel-
ing when he thought of his forth-
coming flight that afternoon, but
his wife and ageing mother’s
incessant replaying of the videos
and those 32 seconds before the
airplane blew up in flames gave
him the jitters. “A lethal combina-
tion of awe (that something like
this was at all possible), trauma,
shock and disbelief (ATSD)", is
how he described the feeling.

As he finished lunch in his
Gurugram apartment and began
to get ready to leave for the air-
port, his wife and mother sur-
rounded him and urged him to
call in sick. They too needed a day
or two to absorb the shock of the
unreal nightmare that had
unfolded on TV, computer and
phone screens The pilot, who
asked not to be named finally
caved in and called in sick, una-
ware that he was actually one of
many both in his airline and in the
rival carriers to have done so. For
days after the crash, pilots and
cabin crew across the country
looked for ways to cope with what
may had, prior to June 13, consid-
ered a one-in-a-billion event
Almost all domestic airlines sawa
few sick call ins, some due to pres-
sure from family members thana
case of nerves,

The three "dystopfan” days, as
many in the sector described
them, post the crash, did require
some re-rostering and reschedul-
ing on the part of Air India, a
spokesperson for the airline con-
firmed, with a few commanders,
first officers and crew calling in
sick, although he claimed that
things were back to normal by
Monday, June 16.

Air India management - which
was in a state of shock itself - did
put peer counselling into place -
Al buddies were available for any-
one who felt they needed counsel-

ling to carry out their duties as
required and psychologists were
available at the main airports for
both the employees and regular
fliers to avail of their services if
need be, In a country where any
kind of mental support is frowned
upon and perceived as a sign of
“madness” if not weakness, how
many senior commanders or staff
actually availed of these remains
opaque. Neither was the effort to
support flying staff adequate nor
was ftvery effective, according to
sources both in the airline and the
sector.

But it wasn't just pilots. Not far
from where the pilot lived, a
woman fretted as her daughter,
studying in the US, boarded an Air
India Dreamliner to come back
home for the summer. The
2l-year-old was flying alone and
had, just like the rest of the world,
witnessed the horrific accident,
The mother, who asked not to be
named, knew the chances of a
repeat were truly slim but her
mind kept playing games and she
stayed awake in panic half the
night, reaching an hour before
arrival to receive her only child at
Delhi’s T3 terminal, Although she
did not take the extreme step of
asking her daughter to cancel the
trip, many fliers did and platforms
across India reported a drop in
bookings and some cancellations
post the crash in domestic trips,
an expected and natural response
to a disaster of this magnitude.

When uncertainty kills
While there is a name for the con-
dition, post traumatic stress dis-
order (PTSD), matters are now
acquiring a more worrisome
nature as the pilots and crew say
the uncertainty of not knowing
what happened is killing them.
“It’s one thing to see an inci-
dent like this play out and quite
another to have no idea why it
occurred (almost three weeks
later)”, says a senior Indigo com-
mander who asked not to be
named. He says he is spooked,
especially when he looks at his
new-bom infant, who is less than
six months old. While he has
been reporting for duty since the
Monday after the crash, he says
his mind is notat rest and is “rid-
dled with a million uncertainties”.
The endless speculation on the
cause of the crash has not helped.

Note: This is the tracking till 8.30 AM IST
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Debris at the BJ medical college hostel mess after the Air India

aircraft crashed into the building, in Ahmedabad.

While a majority of pilots and
crew seem to have found mecha-
nisms to cope, some continue to
suffer from the after effects of the
trauma , reliving and replaying it
in their heads. While the travel-
ling public was spooked too (even
though public memory is short)
and followed the news and causes
of the crash far more closely than
most other events, it was those
placing themselves daily in the
cockpit responsible for many
lives that needed - and still need
= Support.

Many commanders now say
they feel jittery especially since no
clear cause had been announced.
More than one expressed the
“need for clarity”. They also cited
pressure from their families,
wives, old parents and dependents
to go on “long leave™ . That isn't
possible for everyone: in many
cases, the pilots are the sole camn-
ing members of their family.

As one Bengaluru based com-
mander who recently took com-
mand on an A320 Neo put it :
“There’s more to it than just me
and how [am dealing with it. This
silence on the possible cause is
making things worse : the uncer-
tainty of not knowing what
unfolded in those 32 seconds and
led to what it did.” He says he has
called in sick once, after looking at
the face of his cight-month-old
daughter.

Moreover, he adds, asking not
1o be named, he keeps replaying
what might go wrong even as he
enters the cockpit for his next
flight and adds that he can almost

REUTERS

hear the collective prayers from
the cabins behind. The only conso-
lation factor is that the probability
of a similar episode is almost nil.
“Dual engine and complete failure
of the kind this appears to be can
only bea lapse of maintenance or
a manufacturing defect,” said
another commander who asked
not to be named, admitting that
the probability of a repeat is
extremely low.

The pilot cited in the first
instance said that while he man-
aged to go to work from the Mon-
day following the crash, it hasn't
been easy. Every time he emerges
in his uniform, his wife responds
by banging doors, his mother
sulks and he's greeted by long
faces. He says most familics mof
pilots he knows are asking the
pilots “to avoid flying till they
know more” as they too nead some
sort of dlosure While avoiding fly-
ing is certainly not possible forall,
the pressure at home is building
up and safety has replaced other
dinner table conversation, he
added.

Other weak spots

A former Indian Airlines senior
management member recalls a
similar situation playing out post
the 1990 Indian Airlines A320 air
crash in Bengaluru, which killed
92 people. The A320 had entered
commercial service only the year
before (1989) and many were not
convinced of its operational effi-
ciency and safety features. The
government took a decision to
ground the aircraft, which was

“economically disastrous™ for
Indian Airlines at the time but
helped reduce anxiety levels
among pilots and cabin crew.
“Flight safety is not confined to
machines. It is all about the confi-
dence levels of the pilots in the
cockpit”, argued this person, add-
ing that it is incumbent upon the
director of flight safety in Air India
who would be privy to this crash
investigation to allay fears within
the crew.,

Aviation industry executives
say that this crash has exposed
the inherent weaknesses in the
system especially with regard to
emergency response plans,
“Although widely advocated by
IATA, it seems in the heat of the
moment, no systematic emer-
gency response plan appears to
have been executed”, says a
former MOCA secretary. [ATA
offers a structured emergency
planning and response course for
airlines and airport staffers as
partof its safety management sys-
tems. While the former has been
attended by 450 participants from
90 countries in the past five years,
the latter has been attended by
149 participants from 34 coun-
tries. To what extent Indian carri-
ers or airport staff are trained is
not clear.

“Such courses and training ina
country as widespread as ours
remain more on paper and in the-
ory,” argues a former DGCA offi-
cial, adding that coordination ata
national level when a crisis
erupts response tends to remain
haphazard,

Inacolumn in the edit pages of
this newspaper, this writer sug-
gested setting up a ministry for
trauma care to handle accidents
precisely of this nature. While a
preliminary explanation for the
crash has not yet emerged, there
has been a very poor emergency
response and post erisis handling
with authoritics at all levels
including the office of the director
general of civil aviation (DGCA)
inadequately equipped, trained
and staffed to handle a disaster of
this nature. What has played outis
inexcusable for a country with the
magnitude of ambition India has.

(Anjuli Bhargava writes about gov-
ernance, infrastructure and the
soclal sector. Views expressed are
personal)
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SMPK upgrades container handling capacity

STATESMAN NEWS SERVICE

Syama Prasad Mookerjee
Port, Kolkata (SMPK) today
announced a significant
upgrade toits container han-
dling capabilities with the
deployment of two additional
high-capacity Mobile Har-
bour Cranes (MHCs) at Netaji
Subhas Dock (NSD) within
the Kolkata Dock System
(KDS).

This strategic enhance-
ment will bring the total
numberof MHCs at KDS to
six (6), marking a substantial
boost in operational efficiency
and a reduction in vessel
turnaround time,

The new MHCs, to be
deployed by Adani Ports

and Special Economic Zone
(APSEZ), are electricity-pow-
ered, underscoring SMPK’s
commitment to eco-friendly

Note: This is the tracking till 8.30 AM IST

and sustainable port oper-
ations. To support this ini-
tiative, KDS is also estab-
lishing dedicated high-capac-

ity electric power supply
facilities within the dock
premises,

Rathendra Raman, chair-
man, SMP Kolkata, empha-
sised the importance of this
development. "The deploy-
ment of these energy-effi-
cient, electric mobile harbour
cranes represents a paradigm
shift in our operational
approach,” Mr Raman stated.
“This will go a long way in
strengthening Kolkata's posi-
tion as a sustainable and
pivotal container handling
hubon the eastern seaboard,
increasing KDS's capacity
up to 7.5 lakh TEUs (twenty
equivalent unit) in the FY
2025-2026. In 2024-2025,
Kolkata Dock System (KDS)
handled 6.19 lakh TEUs.
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ment will bring the total
numberof MHCs at KDS to
six (6), marking a substantial
boost in operational efficiency
and a reduction in vessel
turnaround time,

The new MHCs, to be
deployed by Adani Ports

and Special Economic Zone
(APSEZ), are electricity-pow-
ered, underscoring SMPK’s
commitment to eco-friendly
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and sustainable port oper-
ations. To support this ini-
tiative, KDS is also estab-
lishing dedicated high-capac-

ity electric power supply
facilities within the dock
premises,

Rathendra Raman, chair-
man, SMP Kolkata, empha-
sised the importance of this
development. "The deploy-
ment of these energy-effi-
cient, electric mobile harbour
cranes represents a paradigm
shift in our operational
approach,” Mr Raman stated.
“This will go a long way in
strengthening Kolkata's posi-
tion as a sustainable and
pivotal container handling
hubon the eastern seaboard,
increasing KDS's capacity
up to 7.5 lakh TEUs (twenty
equivalent unit) in the FY
2025-2026. In 2024-2025,
Kolkata Dock System (KDS)
handled 6.19 lakh TEUs.
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P.K. Ajith Kumar

CHENNAI

The India No. 1 in chess
ranking is kind of a musical
chair now. It shows how
strongly the young Indians
have been faring at the
highest level.

The latest occupant of
the hot seat is R. Praggna-
nandhaa, who is ranked
World No. 4 in the latest
FIDE rating list released by
FIDE on Tuesday. Arjun
Erigaisi and D. Gukesh are
placed No. 5 and 6, respec-
tively.

The 19-year-old from
Chennai isn't concerned
much about the ranking.
He is pretty happy, though,
with the kind of chess he
has been playing over the
last few months. He has
won three significant titles,
including the prestigious
Wijk aan Zee (Tata Steel)
this year.

“Winning Wijk aan Zee
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Praggnanandhaa

meant alottomeasitisan
87-year-old tournament,
which was won in the past
by several World cham-
pions,” Praggnanandhaa
told The Hindu over phone
from Zagreb, where he
would be playing the third
leg of the Grand Chess
Tour.

“It was also nice win-
ning the Superbet Chess
Classic in Romania and the
UzChess Cup in Tashkent
just a couple of days ago.”

He admits this has been
one of the best phases of
his career. “I have tried to

change a few things about
my chess, which has
worked,” he said. “I am
much more confident, and
I push myself in those crit-
ical games.”

Praggnanandhaa is glad
that the young Indians,
apart from the top three,
have been doing well of
late. “Aravindh Chithamba-
ram is playing great chess,”
he said. “And Nihal Sarin
has had good results in the
classical formats of late.
Our achievements, like Gu-
kesh’s World title and Aru-
jun breaking the 2800 Elo
barrier, motivate each oth-
er. Indian chess is really
looking up, with corpo-
rates supporting players
like me; I have benefited
from my association with
Adani Group.”

He is looking forward to
the Esports World Cup, in
which he will play for
Team Liquid, alongside
World No. 1 Magnus Carl-
sen. “Itis nice that chess is
becoming part of Esports,”
he said.
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CHESS

P.K, Ajith Kumar

CHENNAI

The India No. 1 in chess
ranking is kind of a musical
chair now. It shows how
strongly the young Indians
have been faring at the
highest level.

The latest occupant of
the hot seat is R. Praggna-
nandhaa, who is ranked
World No. 4 in the latest
FIDE rating list released by
FIDE on Tuesday. Arjun
Erigaisi and D. Gukesh are
placed No. 5 and 6, respec-
tively.

The 19-year-old from
Chennai isn’t concerned
much about the ranking.
He is pretty happy, though,
with the kind of chess he
has been playing over the
last few months. He has
won three significant titles,
including the prestigious
Wijk aan Zee (Tata Steel)
this year.

“Winning Wijk aan Zee

Note: This is the tracking till 8.30 AM IST

Praggnanandhaa

meant a lot tome as itis an
87-year-old tournament,
which was won in the past
by several World cham-
pions,” Praggnanandhaa
told The Hindu over phone
from Zagreb, where he
would be playing the third
leg of the Grand Chess
Tour.

“It was also nice win-
ning the Superbet Chess
Classic in Romania and the
UzChess Cup in Tashkent
just a couple of days ago.”

He admits this has been
one of the best phases of
his career. “I have tried to

change a few things about
my chess, which has
worked,” he said. “I am
much more confident, and
I push myself in those crit-
ical games.”

Praggnanandhaa is glad
that the young Indians,
apart from the top three,
have been doing well of
late. “Aravindh Chithamba-
ram is playing great chess,”
he said. “And Nihal Sarin
has had good results in the
classical formats of late.
Our achievements, like Gu-
kesh’s World title and Aru-
jun breaking the 2800 Elo
barrier, motivate each oth-
er. Indian chess is really
looking up, with corpo-
rates supporting players
like me; 1 have benefited
from my association with
Adani Group.”

He is looking forward to
the Esports World Cup, in
which he will play for
Team Liquid, alongside
World No. 1 Magnus Carl-
sen. “It is nice that chess is
becoming part of Esports,”
he said.
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RAJESH KUMAR
B New Delhi

early 20 days after the
NAir India crash in
Ahmedabad killed 270
people including 241 on
board, Aircraft Accident
Investigation Bureau (AAIB) is
likely to release a preliminary
probe report by next week.
The document, which is
likely to be four to five pages
long, will be crucial because it
will provide initial insights
into the crash on June 12,
including the possible causes,
sources said here on Tuesday.
As per International Civil
Aviation Organisation (ICAO)
guidelines, India is required to
file a preliminary report with-
in 30 days of the crash. The
complete probe report is
expected in roughly two
months from now, which
would be three months from

Note: This is the tracking till 8.30 AM IST

the day of the crash. Sources
said the preliminary report
will include details about the
aircraft, which was a Boeing
Dreamliner 787-8, the crew,
conditions at the Ahmedabad
airport, and the weather on
June 12, when Air India flight
171 crashed, roughly 30 sec-
onds after taking off.

Details about the wreckage
will also be part of the report,
as will the name of the inves-

tigator in charge. The docu-
ment will chart the progress of
the probe, outline the next
steps that need to be taken and
highlight areas that need fur-
ther investigation.

Just days ago, the junior
minister for civil aviation,
Murlidhar Mohol had said
all angles are being investigat-
ed in the crash, including
sabotage.
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PRESS TRUST OF INDIA
W New Delhi

angladesh made its sin-
Bgle largest payment of
$437 million in June,

clearing pending dues, includ-
ing carrying costs, and issues
related to the power purchase
agreement, reaffirming the
Indian conglomerate’s asset as
a reliable and cost-competitive
power source for meeting the
country’s growing energy
needs, sources said.

Bangladesh is now regular
in payments. Additionally, an
LC (Letter of Credit) worth
about two months of billing
and sovereign guarantee for all
dues as additional security
has been established, sources
aware of the matter said.

Since payment-related mat-
ters are resolved, Bangladesh
has asked Adani Power to
supply power from both units
as per BPDB (Bangladesh
Power Development Board)
schedule, they added.

Sources said Bangladesh has
resolved Adani Power’s dues,
including the carrying cost.
Over the last 3-4 months, the
country has been paying $ 90-
100 million per month, and in
June, it paid $ 437 million. The

LCs are worth about two
months of billing and sover-
eign guarantee for all dues, as
additional security has put
Adani in a very comfortable
situation. Concerns raised
related to investigations into
the PPA by the Bangladesh
authorities have been resolved,
with no adverse aspects found.

With all these develop-
ments, lenders are confident of
improving APLs credit rating
to AA+ from the current AA,

Adani Power supplies elec-
tricity to Bangladesh from a
dedicated 1,600 MW plant
located in Godda district of
Jharkhand, meeting 10 per
cent of the country’s power
demand. The company sup-

plies among the most compet-
itively priced power to
Bangladesh, as is evident from
BPDB's merit order dispatch
data, which is an essential
requirement.

Bangladesh had in the past
struggled to meet its payment
obligations under the 2017
deal, as rising import costs —
following the Russia-Ukraine
conflict in 2022 and domestic
political turmoil, which led to
the ouster of the prime min-
ister — strained the country’s
finances. As a result, Adani
halved its supply last year,
and full supplies were resumed
in March 2025 after the coun-
try’s monthly payments start-
ed covering some of the dues.

Sources said over the last
three to four months,
Bangladesh had started paying
$90-100 million per month,
and in June, the company
received the single largest
chunk of payment of $437 mil-
lion, thereby clearing all dues.
Adani Power’s Godda unit
was housed under a separate
subsidiary, which has now
been merged with the parent,
providing greater operational
and financial synergy. With all
these developments, lenders
are confident of improving
Adani Power’s credit rating to
AA+ from the current AA,
which will further bring down
its cost of funds.

The current developments
vindicate the contract estab-
lished between the Bangladesh
Government and Adani Power.
The Godda asset is now well
integrated into the Bangladesh
Power system successfully.

Under the 2017 deal, Adani
Power’s Godda power plant in
Jharkhand was to supply 100
per cent of the electricity gen-
erated from burning coal to
Bangladesh for a period of 25
years. After payment defaults,
Adani had cut supplies by
half in November 2024. It
restored full electricity supply,

which is around 1,600 MW, in
March after the country
reduced its liabilities.

Bangladesh stepped up
repayments from July last year,
clearing monthly dues. The
development comes after the
country suffered from
increased power shortages in
rural areas.

It has been struggling to
generate sufficient dollar rev-
enues to cover the cost of
essential imports like electric-
ity, coal, and oil. Its foreign
currency reserves declined
amid months of student-led
protests and political unrest,
which culminated in the oust-
ing of the Sheikh Hasina
Government in August 2024.

The interim Government
that succeeded her sought an
additional $3 billion loan from
the International Monetary
Fund (IMF), on top of the
existing $4.7 billion bailout
package. Adani’s power deal
with Bangladesh was one of
many under Sheikh Hasina,
which the current interim
Government has called
opaque. Besides Adani Power,
other Indian state-owned firms
also sell power to Bangladesh,
including NTPC Ltd and PTC
India Ltd.
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As per International Civil
Aviation Organisation (ICAO)
guidelines, India is required to
file a preliminary report with-
in 30 days of the crash. The
complete probe report is
expected in roughly two
months from now, which
would be three months from

Note: This is the tracking till 8.30 AM IST

the day of the crash. Sources
said the preliminary report
will include details about the
aircraft, which was a Boeing
Dreamliner 787-8, the crew,
conditions at the Ahmedabad
airport, and the weather on
June 12, when Air India flight
171 crashed, roughly 30 sec-
onds after taking off.

Details about the wreckage
will also be part of the report,
as will the name of the inves-

tigator in charge. The docu-
ment will chart the progress of
the probe, outline the next
steps that need to be taken and
highlight areas that need fur-
ther investigation.

Just days ago, the junior
minister for civil aviation,
Murlidhar Mohol had said
all angles are being investigat-
ed in the crash, including
sabotage.

Continued on » P2
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Continued from » P1
“It (the

plane crash) was an unfortu-
nate incident. The AAIB has
begun a full investigation into
it. It is being probed from all
angles, including any possible
sabotage. The CCTV footage
is being reviewed and all
angles are being assessed.
Several agencies are working
on it," he had said.

“It has never happened that
both engines have shut down
together. Once the (full) probe
report comes out, we will be
able to ascertain if it was an
engine problem or fuel supply
issue or why both the engines
had stopped functioning,
There is a Cockpit Voice

Recorder in the black box,
which has stored the conver-
sation between the two pilots.
It is too early to say anything
but whatever it is, it will come
out,” the minister added.
The Boeing 787-8
Dreamliner, which was oper-
ating as Air India flight AI-171
to London, had taken off from
Ahmedabad and crashed into
the complex of the B] Medical
College — an aerial distance of
less than 2 km. The crash took
place at 1.39 pm, just 32 sec-
onds after the aircraft took off.
Of the 242 people, includ-
ing 10 crew members and
two pilots, on board the flight,
only one — 40-year-old
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Vishwash Kumar Ramesh, a
British-Indian who was
returning to the UK after a
visit - survived. At least 30
people on the ground, includ-
ing trainee doctors, were also
killed. The document will
focus on establishing a time-
line of the crash, It will also
detail critical information such
as cockpit conversations, pilot
actions, system performance,
weather data and air traffic
control communications, the
report added,

While the report is not
expected to assign definitive
blame, it will mark the first
time that investigators publicly
share insight into what hap-

pened inside the cockpit and
on the ground in the final
minutes of the flight.

Meanwhile, legal teams
from the US and UK are
preparing to sue Air India and
Boeing over the devastating
Air India crash. The legal
action is being considered to
seek enhanced compensation
for the loss of lives in the trag-
ic incident.

According to sources, the
litigation is being spearhead-
ed by UK-based Keystone
Law partners James Healy-
Pratt and Owen Hanna,
alongside aviation law special-
ists from the US-based
Wisner Law Firm.
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PRESS TRUST OF INDIA
W New Delhi

angladesh made its sin-
Bglc largest payment of
$437 million in June,

clearing pending dues, includ-
ing carrying costs, and issues
related to the power purchase
agreement, reaffirming the
Indian conglomerate’s asset as
a reliable and cost-competitive
power source for meeting the
country’s growing energy
needs, sources said.

Bangladesh is now regular
in payments. Additionally, an
LC (Letter of Credit) worth
about two months of billing
and sovereign guarantee for all
dues as additional security
has been established, sources
aware of the matter said.

Since payment-related mat-
ters are resolved, Bangladesh
has asked Adani Power to
supply power from both units
as per BPDB (Bangladesh
Power Development Board)
schedule, they added.

Sources said Bangladesh has
resolved Adani Power’s dues,
including the carrying cost.
Over the last 3-4 months, the
country has been paying $ 90-
100 million per month, and in
June, it paid $ 437 million. The

LCs are worth about two
months of billing and sover-
eign guarantee for all dues, as
additional security has put
Adani in a very comfortable
situation. Concerns raised
related to investigations into
the PPA by the Bangladesh
authorities have been resolved,
with no adverse aspects found.

With all these develop-
ments, lenders are confident of
improving APLs credit rating
to AA+ from the current AA.

Adani Power supplies elec-
tricity to Bangladesh from a
dedicated 1,600 MW plant
located in Godda district of
Jharkhand, meeting 10 per
cent of the country’s power
demand. The company sup-

Note: This is the tracking till 8.30 AM IST

plies among the most compet-
itively priced power to
Bangladesh, as is evident from
BPDB’s merit order dispatch
data, which is an essential
requirement.

Bangladesh had in the past
struggled to meet its payment
obligations under the 2017
deal, as rising import costs —
following the Russia-Ukraine
conflict in 2022 and domestic
political turmoil, which led to
the ouster of the prime min-
ister — strained the country’s
finances. As a result, Adani
halved its supply last year,
and full supplies were resumed
in March 2025 after the coun-
try’s monthly payments start-
ed covering some of the dues.

Sources said over the last
three to four months,
Bangladesh had started paying
$90-100 million per month,
and in June, the company
received the single largest
chunk of payment of $437 mil-
lion, thereby clearing all dues.
Adani Power’s Godda unit
was housed under a separate
subsidiary, which has now
been merged with the parent,
providing greater operational
and financial synergy. With all
these developments, lenders
are confident of improving
Adani Power’s credit rating to
AA+ from the current AA,
which will further bring down
its cost of funds.

The current developments
vindicate the contract estab-
lished between the Bangladesh
Government and Adani Power.
The Godda asset is now well
integrated into the Bangladesh
Power system successfully.

Under the 2017 deal, Adani
Power’s Godda power plant in
Jharkhand was to supply 100
per cent of the electricity gen-
erated from burning coal to
Bangladesh for a period of 25
years. After payment defaults,
Adani had cut supplies by
half in November 2024. It
restored full electricity supply,

which is around 1,600 MW, in
March after the country
reduced its liabilities.

Bangladesh stepped up
repayments from July last year,
clearing monthly dues. The
development comes after the
country suffered from
increased power shortages in
rural areas.

It has been struggling to
generate sufficient dollar rev-
enues to cover the cost of
essential imports like electric-
ity, coal, and oil. Its foreign
currency reserves declined
amid months of student-led
protests and political unrest,
which culminated in the oust-
ing of the Sheikh Hasina
Government in August 2024,

The interim Government
that succeeded her sought an
additional $3 billion loan from
the International Monetary
Fund (IMF), on top of the
existing $4.7 billion bailout
package. Adani’s power deal
with Bangladesh was one of
many under Sheikh Hasina,
which the current interim
Government has called
opaque. Besides Adani Power,
other Indian state-owned firms
also sell power to Bangladesh,
including NTPC Ltd and PTC
India Ltd.
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Gautam Mani attends ISKCON's Rath Yatra
Gautam Adani attends ISKCON's Rath Yatra

Bhubaneswar: The ISKCON India has commenced its Rath
Yatra celebrations at Puri. As part of the celebrations, ISKCON
is serving free Prasadam and fruit juice daily to over 2.5 lakh

| ‘ i

pilgrims near the Jagannath Temple. The Puri Annadan Seva
has been sponsored by the Adani group. This year, the event
witnessed the presence of Gautam Adani, who participated in
the Annadan Seva asa devotee and supporter of ISKCON's spiri-
tual outreach. This year's celebrations in Puri would continue
till July 5 with daily Annadan Seva and devotional events led by
the ISKCON monks and volunteers,
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Puri stampede
Ajudicial probe is the
need of the hour to ascer-
tain the accountability fac-
tor in the Puri stampede.
Such gross mismanage-
ment never happened
during the regime of Na-
veen Patnaik for, unlike
CM Maijhi, all his efforts
were concentrated on fa-
cilitating the smooth roll-
ing of chariots. An
allegation has been raised
against Majhi that he
prioritised billionaire Gau-
tam Adani, who attended
the Rath Yatra, and the law
enforcement agencies
were busy attending to
him. It is unfair to make
them scapegoats to befool
the public.

Arun Gupta, Kolkata

Language issue
The editorial ‘Maha re-
vokes 3-language policy’
rightly highlights the com-
plexities surrounding the
three-language formula.
While the policy appears
flexible in theory, its imple-
mentation raises valid
concerns, particularly

about the perceived im-
position of Hindi, The re-
cent uproar in
Maharashtra over priori-
tising Hindi reveals the
emotional and political
sensitivities tied to lan-
guage. The rollback of the
decision following wide-
spread opposition under-
scores the need for a truly
consultative and inclusive
approach. India’s strength
lies in its diversity, and the
language policy must echo
that truth, not override it.
Vandana, Chandigarh

Mandhana rocks!
Mandhana's knock at Not-
tingham was a statement
innings. It wasn't just about
personal milestones; it was
about lifting the morale of
the team. The absence of
skipper Harmanpreet Kaur
raised questions about
team balance. With the
T20 World Cup next year,
every match is not just
about the result but about
building cohesion, con-
fidence, and clarity in roles.
In essence, it is a litmus
test for India's bench

A welcome
initiative

It is essential for students
to stay informed about
national and global
developments. In the
past, prominent news
stories, historical events
of the day, and cultural or
national updates were
often displayed on school
bulletin boards. This not
only promoted reading
habits among students
but also broadened their
understanding of the
world. Unfortunately,
such practices have

HASAN ZAIDI

declined in recent years. In this context, a recent decision by the Himachal Pradesh
government is truly commendable. Government schools in the state will now include
the reading of daily news reports as a part of the morning assembly.

Vijay Koshti, Sangli

strength, temperament
under pressure, and read-
iness for world dominance.
Aditya Kamble,
Kalaburagi

Strike against
e-challans

Like every year, the trans-

porters and school bus
owners association has
called for an indefinite
strike against e-challans
and operational issues.
Why don't these people
like any control over
them? School bus owners
neglect safety norms as

well as traffic rules, in
spite of the great respon-
sibility they carry. Trans-
porters don't adhere to
traffic rules, leading to ac-
cidents; still, they oppose
e-challans and CCTVs on
the road. Everyone should
follow the RTO rules so

Dear reader, We are eager to know your opinions, comments and suggestions. Write to letters@fpj.co.in with the title of the letter in the subject line.
Using snail mail? Send your letters to The Free Press Journal, Free Press House, 215 Free Press Marg, Nariman Point, Mumbai 400021.

that transportation is
more viable and safe, The
strike should end soon.
Maya Hemant Bhatkar,
Mumbai

Real culprits
Every time there is a
custodial death, the
escapists are generally
the police who are
immune to the system, as
has been proved time and
again by their brutal
attitude in handling the
alleged accused. The
recent death of a temple
security guard, Ajith
Kumar, in police custody
in Tamil Nadu'’s Sivaganga
district has prompted the
Madurai bench of the
Madras High Court to
question the manner in
which the police handled
the case. The police are
answerable for the
missing jewels, as the
manner in which the
cases are getting closed is
creating a serious doubt
as to who the real culprit
isin all these cases.

A.P. Thiruvadi,

Chennai
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Dhairya Gajara
MUMBAI
Going against the conven-
tional system of food courts at
the airports, the upcoming
Navi Mumbai International
Airport (NMIA) will provide
an experience of Mumbai to
the passengers by serving
specially curated meals at the
airport’s food hall. The food
hall is said to offer a wide
range of cuisines including
specially curated meals for
vegan, diabetic as well as Jain
preferences.

The airport will also feature
a food court with popular
brands of restaurant and cof-
fee shops outside the terminal

building for non-passengers
who visit the airport to drop
or receive the travellers. While
a game zone will also be estab-
lished alongside the food
court, the airports common
area will also have a drivers’
canteen and a waiting lounge.

The construction work for
Mumbai metropolitan region’s
second city airport is rushing

towards the end with an aim
to inaugurate the airport in
late August. Meanwhile, the
airport operator Navi Mumbai
International  Airport Ltd
(NMIAL), which is a joint ven-
ture between Adani Airports
Holding Ltd (AAHL) and
CIDCO, is working on multiple
initiatives to enhance cus-
tomer experience.

Talking to The Free
Press Journal, a sen-
ior official from
the NMIAS non-
aero commercial
division  said,
“While our offer-
ings and ambiance
at the food hall will
be premium, our pricing
will be at par with any other
restaurant chains. At the same
time, we have also made
arrangements for the non-
passengers to spend time and
have food at the airport.”
NMIAL is also planning to
introduce a unique customer
experience product where the
passengers would be able to
have a quick trip to Lonavala

and nearby localities with
scenic  beauty. While this
product is still at the planning
stage, NMIA will be the only
airport in India to allow its
passengers to book specially
curated sight-seeing sessions
before they board their flights.

“Travellers on connecting
flights with long waiting hours
or those visiting the city only
to board a flight can go sight-
seeing to Lonavala, have lunch
and come back to board the
flight, everything within five to
six hours. We are also looking
at many options from among
the must visit places in
Mumbai which could be
explored with the help of Atal
Setu,” said the official.
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B'desh resolves Adani's power purchase pact, payment concerns

B’desh resolves Adani’s power
purchase pact, payment concerns

NEW DELHI: Bangladesh
made its single largest pay-
ment of $437 million in June,
clearing pending dues, includ-
ing carrying costs, and issues
related to the power purchase
agreement, reaffirming the
Indian conglomerate’s asset
as a reliable and cost-compet-
itive power source for meeting
the country’s growing energy
needs, sources said.

Bangladesh is now regu-
lar in payments. Additionally,
an LC (Letter of Credit) worth
about two months of billing
and sovereign guarantee for all
dues as additional security has
been established, sources aware
of the matter said.

Since payment-related mat-
ters are resolved, Bangladesh
has asked Adani Power to sup-
ply power from both units as
per BPDB (Bangladesh Power
Development Board) schedule,
they added.

Sources said Bangladesh has
resolved Adani Power’s dues,
including the carrying cost.
Over the last 3-4 months, the
country has been paying $90-
100 million per month, and in
June, it paid $437 million.

The LCs are worth about
two months of billing and sov-
ereign guarantee for all dues,
as additional security has put
Adani in a very comfortable
situation.

Concerns raised related to
investigations into the PPA by
the Bangladesh authorities have
been resolved, with no adverse
aspects found.

With all these develop-
ments, lenders are confident
ofimproving APLs credit rating

Note: This is the tracking till 8.30 AM IST

Over the last 3-4
months, the country
has been paying
$90-100 million per
month, and in June,
it paid $437 million

to AA+ from the current AA.

Adani Power supplies clec-
tricity to Bangladesh from a
dedicated 1600 MW plant
located in Godda district of
Jharkhand, meeting 10 per cent
of the country’s power demand.
The company supplies among
the most competitively priced
power to Bangladesh, as is evi-
dent from BPDB's merit order
dispatch data, which is an
essential requirement.

Bangladesh had in the past
struggled to meet its payment
obligations under the 2017
deal, as rising import costs —
following the Russia-Ukraine
conflict in 2022 and domestic
political turmoil, which led to
the ouster of the prime min-
ister — strained the country’s
finances.

As a result, Adani halved
its supply last year, and full
supplies were resumed in
March 2025 after the country’s
monthly payments started cov-

ering some of the dues.

Sources said over the last
three to four months, Bangla-
desh had started paying $90-
100 million per month, and in
June, the company received the
single largest chunk of payment
of $437 million, thereby clear-
ing all dues.

Adani Power’s Godda unit
was housed under a separate
subsidiary, which has now
been merged with the parent,
providing greater operational
and financial synergy. With all
these developments, lenders are
confident of improving Adani
Power’s credit rating to AA+
from the current AA, which
will further bring down its cost
of funds.

The current developments
vindicate the contract estab-
lished between the Bangladesh
government and Adani Power.
The Godda asset is now well
integrated into the Bangladesh
Power system successfully.

Under the 2017 deal, Adani
Power’s Godda power plant in
Jharkhand was to supply 100
per cent of the electricity gener-
ated from burning coal to Ban-
gladesh fora period of 25 years.

After payment defaults,
Adani had cut supplies by half
in November 2024. It restored
full electricity supply, which is
around 1,600 MW, in March
after the country reduced its
liabilities.

Bangladesh stepped up
repayments from July last
year, clearing monthly dues.
The development comes after
the country suffered from
increased power shortages in
rural areas, AGENCIES
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political turmoil, which led to
the ouster of the prime min-
ister — strained the country’s
finances.

As a result, Adani halved
its supply last year, and full
supplies were resumed in
March 2025 after the country’s
monthly payments started cov-

ering some of the dues.

Sources said over the last
three to four months, Bangla-
desh had started paying $90-
100 million per month, and in
June, the company received the
single largest chunk of payment
of $437 million, thereby clear-
ing all dues.

Adani Power’s Godda unit
was housed under a separate
subsidiary, which has now
been merged with the parent,
providing greater operational
and financial synergy. With all
these developments, lenders are
confident of improving Adani
Power’s credit rating to AA+
from the current AA, which
will further bring down its cost
of funds.

‘The current developments
vindicate the contract estab-
lished between the Bangladesh
government and Adani Power.
The Godda asset is now well
integrated into the Bangladesh
Power system successfully.

Under the 2017 deal, Adani
Power’s Godda power plant in
Jharkhand was to supply 100
per cent of the electricity gener-
ated from burning coal to Ban-
gladesh for a period of 25 years.

After payment defaults,
Adani had cut supplies by half
in November 2024, It restored
full electricity supply, which is
around 1,600 MW, in March
after the country reduced its
liabilities.

Bangladesh stepped up
repayments from July last
year, clearing monthly dues.
The development comes after
the country suffered from
increased power shortages in
rural areas. AGENCIES
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B’desh resolves Adani’s power
purchase pact, payment concerns

NEW DELHI: Bangladesh
made its single largest pay-
ment of $437 million in June,
clearing pending dues, includ-
ing carrying costs, and issues
related to the power purchase
agreement, reaffirming the
Indian conglomerate’s asset
as a reliable and cost-compet-
itive power source for meeting
the country’s growing energy
needs, sources said.

Bangladesh is now regu-
lar in payments. Additionally,
an LC (Letter of Credit) worth
about two months of billing
and sovereign guarantee for all
dues as additional security has
been established, sources aware
of the matter said.

Since payment-related mat-
ters are resolved, Bangladesh
has asked Adani Power to sup-
ply power from both units as
per BPDB (Bangladesh Power
Development Board) schedule,
they added.

Sources said Bangladesh has
resolved Adani Power’s dues,
including the carrying cost.
Over the last 3-4 months, the
country has been paying $90-
100 million per month, and in
June, it paid $437 million.

The LCs are worth about
two months of billing and sov-
ereign guarantee for all dues,
as additional security has put
Adani in a very comfortable
situation.

Concerns raised related to
investigations into the PPA by
the Bangladesh authorities have
been resolved, with no adverse
aspects found.

With all these develop-
ments, lenders are confident
of improving APLs credit rating

Note: This is the tracking till 8.30 AM IST
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OUR CORRESPONDENT

KOLKATA: Syama Prasad Mook-
erjee Port, Kolkata (SMPK) has
announced a major capacity boost
at its container terminal with the
deployment of two new high-capac-
ity mobile harbour cranes (MHCs) at
the Netaji Subhas Dock (NSD), part
of the Kolkata Dock System (KDS).
An issued statement read that this
move will raise the total number of
MHCs at KDS to six, significantly
enhancing operational efficiency and
reducing vessel turnaround time.

The two cranes, to be deployed by
Adani Ports and Special Economic
Zone (APSEZ), are powered by
electricity—marking a shift towards
greener, more sustainable port oper-
ations. As part of this eco-conscious
initiative, SMPK is also setting up
high-capacity electric power sup-
ply infrastructure within the dock
premises to support the functioning
of these cranes.

Rathendra Raman, chairman of
SMP Kolkata, described the upgrade
as a “paradigm shift” in operational
strategy. “The deployment of these

Note: This is the tracking till 8.30 AM IST

The two cranes are powered by electricity MPOST

energy-efficient, electric mobile
harbour cranes represents a signifi-

cant leap towards sustainable port
operations,” he said. He added that
the move will play a critical role in
strengthening Kolkata's position as
a major container-handling hub on
India’s eastern seaboard.

The additional MHCs are
expected to increase KDS's annual
container handling capacity to 7.5
lakh Twenty-foot Equivalent Units
(TEU) in FY 2025-26. In compari-
son, KDS handled 6.19 lakh TEUs
during FY 2024-25.

Raman extended his gratitude
to the APSEZ team in Kolkata and

acknowledged the contributions of
SMPK employees who have worked
diligently to make this develop-
ment possible. “This is a remark-
able step forward and I appreciate
my colleagues who have been tire-
lessly working towards the port’s
progression,” he said.

The commissioning of the two
cranes is expected in the coming
months. Once operational, they will
not only improve the overall produc-
tivity of NSD but also reinforce SMP
Kolkata’s role as a key gateway for
maritime trade in the eastern region.
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'PUNJAB SEES RECORD 44.44% GST
GROWTH IN JUNE, 27% 1ST QR RISE’

Finance Min felicitates top taxpayers; slams past regimes for fiscal mismanagement
» o &

KEYPOINTS

TARUNI GANDHI

CHANDIGARH

unjab has achieved
an unprecedented
44.44% growth in

Net GST collections for June
2025, and a strong 27.01%
rise for the first quarter of
the fiscal year 2025-26 —
the highest recorded growth
both for a single month and
a fiscal quarter in the state’s
history.

Finance, Planning, Excise
and Taxation Minister Ad-
vocate Harpal Singh Cheema
announced the figures while
honouring the top five tax-
pavers of the state for their
exemplary contribution to
revenue generation. The
awardees included Ashu
Agnihotri (Ambuja Ce-
ment), Sanjay Malhotra
(HPCL-Mittal Energy Ltd),
Chaman Lal Sharma (Sam-
sung India), Ankush Sharma
(Tata Steel), and Nitin Dada

® Punjabrecorded a
44.46% GST growth in
June 2025 and a 27%
surge in Q1 of FY 2025~
26, with net collections
reaching Rs 6,830.40
crore — surpassing the
national average despite
geopolitical and eco-
nomic challenges.

B Finance Minister
Harpal Singh Cheema
honoured major con-
tributors like Ambuja
Cement, HPCL-Mittal,
Samsung India, Tata
Steel, and Dada Mo-
tors for their exemplary
compliance and role in

(Dada Motors). Cheema ap-
plauded their compliance
and stressed that respon-
sible tax practices are vital
for inclusive development

Note: This is the tracking till 8.30 AM IST

revenue generation.

B State Intelligence &
Preventive Unit [SIPU)
busted two major GST
scams — a Rs 157.22

crore evasion involving
bogus billingand aRs
30.66 crore tax scam by a
transporter issuing fake
e-way bills.
and long-term fiscal stability.
Joined by Secretary Taxa-
tion Ajit Balaji Joshi and
Excise and Taxation Com-
missioner Jitendra Jorwal,

M Despite inheriting high
legacy debt, the AAP gov-
ernment has strength-
ened fiscal stability by
investing in redemption
funds, while planning to
borrow Rs 49,900 crore
in FY 2025-26 primarily
for debt servicing.

Cheema underlined that
Punjab’s GST performance
has exceeded the national
average, placing the state
among the top revenue-

generating regions, despite
economic pressures and
border-related geopolitical
tensions.

The Net GST collection
in June 2025 reached Rs
2,379.90 crore — a remark-
able Rs 732.21 crore increase
from Rs 1,647.69 crore in
June 2024, This builds upon
a15.35% growthin Apriland
24.59% in May. For the first
quarter (April-June 2025),
the state recorded a net GST
collection of Rs 6,830.40
crore, a significant jump
from Rs5,377.75 crore during
the same period last year —
a fourfold increase over the
6.41% growth rate seen in
Q1 of FY 2024-25, despite
tensions between India and
Pakistan in May 2025,

Cheema launched a scath-
ing critique of previous SAD-
BJP and Congress adminis-
trations, blaming them for
poor enforcement and fiscal
mismanagement.
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Preliminary
reportonAlcrash
likely by July10

NEW DELIL, JULY )
The Airaraft Accident Invests
gation Bureau (AAIB), which
is handling the investigation
of the Air India crash that
killed &t least 270 people, is
hkely to prepare a preliminary
mvestigation report most like-
Iy by July 10,

As per sources, the report
will include key information
about the aircrafl, a Boeing
Dreamliner 787-8, as well as
details about the crew, weath-
er conditions and the situa-
tion at the Ahmedabad ai-
port on June 12,

The report will also mention
the condition of the wreckage,
the mvestigator leading the
probe and outline the steps
taken so far —TNS

Note: This is the tracking till 8.30 AM IST
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GST net collection up
44% in June: Cheema

TriBUNE NEWS SERVICE

CHANDIGARY, JULY 1
Punjob has recorded an
unprecedented 44.44 per cent
growth in net GST collection
for June 2025 and a substantial
27.01 per cent growth for the
first quarter of fiscal year (FY)
2025 26. This marks the high-
est-ever GST revenue growth
in a quarter and for June
month inthe state's history.

This was stated by
Finance, Planning, Excise
and Taxation Minister Advo-
cate Harpal Cheema here on
Tuesday, after he facilitated
top five taxpayers of the
state. Ashu Agnihotri from
Ambuja Cement, Sanjay
Makhotra from HPCL-Mittal
Energy Limited (HMEL),
Chaman Lal Sharma from
Samsung India Private Lim-
ited, Ankush Sharma from
Tata Steel and Nitin Dada
from Dada Motors were
felicitated by him,

Cheema claimed that the
state had outpaced the nation-

Note: This is the tracking till 8.30 AM IST

¥2,379 CR COLLECTED

DURING MONTH
8T 2,379 crore net GST collection

during June 2025

®7¥1.647 crore coliected in June 2024
215,35% was the monthly net

b, 9

growth in April and 24.59% in May l

al average in GST growth,
fimly positioning itself among
the top-performing states in
tax mobiisation, despite fac
ing national and geopalitical
challenges, including border
related tensions.

The net GST collection for
June 2025 stood at Rs2,379.90
crore, refleding a revenue
growth of Rs 73221 comwe
over the Rs 1 647,69 arore col
kected in June 2024. This fol-
lows monthly net growth
trend of 1535 per cent in
April and 24.59 per cent in
May. The net GST collection
during the first quarter of FY
2025-26 reached Rs 683040
crore, compared to Rs
537175 crore in the first

quarter of 2024-25.

Cheema also launched a
scathing attack on the previ-
ous SAD-BJP and Congress-
led governments, citing their
failure to chedk tax evasion
and improve the state’s fiscal
health. “During our three
years of rule, we have made
total GST llection of Rs
62.733 crare, During the pre-
vious Congress regime, the
state collected merely Rs
35,146 crore,” he added.

On the state’'s mounting
debt, he said they had to pay
Rs 25000 crore as interest
and Rs 18,200 crore in prina-
pal on the legacy debt left by
the previous SAD-BJP and
Congress governments.
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SPM Port bolsters container
handling capacity with
two new Mobile Harbour Cranes

KOLKATA,JULY 1 /--/
Syama Prasad
Mookerjee Port,
Kolkata (SMPK) today
announced a significant
upgrade to its container
handling capabilities
with the deployment of
two additional high-
capacity Mobile
Harbour Cranes (MHCs)
at NetajiSubhas Dock
(NSD) within the
Kolkata Dock System
(KDS). This strategic
enhancement will bring
the total number of
MHCs at KDS to six (6),
marking a substantial
boost in operational
efficiency and a
reduction in vessel
turnaround time. The
new MHCs, to be
deployed by Adani Ports
and Special Economic
Zone (APSEZ), are
electricity-powered,
underscoring SMPK's
commitment to eco-

Note: This is the tracking till 8.30 AM IST

friendly and sustainable
port operations.
ShriRathendra
Raman, Chairman,
SMP Kolkata,
emphasized the
importance this
development. The
deployment of these
energy-efficient,
electric mobile harbour
cranes represents a
paradigm shift in our
operational approach,
Shri Raman stated. Shri
Raman further said
that this will go a long
way in strengthening
Kolkata’s position as a
sustainable and pivotal
container handling hub
on the eastern
seaboard, increasing
KDS's capacityup to 7.5
lakh TEUs (Twenty
Equivalent Unit) in the
FY 2025-2026. In 2024-
2025, Kolkata Dock
System (KDS) handled
6.19 lakh TEUs. (EOIC)

of
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Anil Kapoor receives a
heartfelt note from Air India
staff: ‘Stay jhakaas forever’

Note: This is the tracking till 8.30 AM IST

he Nayak of Bollywood, Anil Ka-

poor traveled through Air India.

Making his journey even more

special, he received a sweet note

from the staff on the flight. The

‘Mr India’ actor took to the stories
section of his Instagram account and dropped
a selfie with the cabin crew.

Below the image was the handwritten note
by the staff for Anil.

“Dear Nayak of Bollywood...It was a pleasure
having you with us today. Your journey, work
&amp; lasting impact on cinema are truly
commendable. Wishing you safe travels always.
Stay jhakaas forever! From Vivek, Ektha, Eliza,
Arshita, Venessa, Neha”, the note read.

Refreshing your memory, on June 12, the
entire nation was left shocked after Air In-
dia Flight AI171 crashed soon after taking
off from Ahmedabad’s Sardar Vallabhbhai
Patel International Airport, claiming more
than 200 lives.

On the professional front, Anil is working
on Suresh Triveni’s forthcoming action drama
“Subedaar” at the moment. Actress Radhikka
Madan has been roped in as the leading lady
for the much-hyped drama. Set against the
backdrop of India’s heartland, the film nar-
rates the compelling journey of Subedaar Arjun
Maurya (Played by Anil) as he navigates the
challenges of civilian life. IANS
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NEW DELHI, JULY 1

Reaffirming the Adani
Power Ltd assets as a reli-
able and cost-competitive
power source for meeting
the country’s growing en-
ergy needs, Bangladesh has
made its single largest pay-
ment of $437 million last
month, clearing all pending
dues to the company.

The neighbouring coun-
try has now requested Adani

Power, part of the diversi-
fied Adani Group, to sup-
ply power from both units
as per BPDB (Bangladesh
Power Development Board)
schedule, since the dues are
now settled, according to
sources on Tuesday.

The payment includes
carrying costs, and issues
related to the power pur-
chase agreement (PPA).

Moreover, a Letter of
Credit (LC) worth about two

Note: This is the tracking till 8.30 AM IST

months of billing and sover-
eign guarantee for all dues
as additional security has
been established, informed
sources added. The LCs are
worth about two months
of billing and a sovereign

guarantee for all dues.

Adani Power supplies
electricity to Bangladesh
from a dedicated 1,600 MW
plant located in Godda dis-
trict of Jharkhand, meeting
10 per cent of the country’s
power demand.

Under the 2017 deal, Adani
Power’s Godda power plant
was to supply 100 per cent of
the electricity generated from
burning coal to Bangladesh for
aperiod of 25 years.  1ANS
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growth of 44.44% in June: Cheema

Chandigarh, July 1

Punjab has recorded a re-
cord breaking 44.44 per-
cent growth in Net GST
collections for June 2025
and a substantial 27.01
percent growth for the
first quarter of Fiscal Year
(FY) 2025-26, marking the
highest-ever GST revenue
growth in a fiscal quarter
and for the month of June
in the state’s history.
Punjab Finance, Plan-
ning, Excise and Taxation

<

Wl

Minister Advocate Harpal
Singh Cheema revealed
this while addressing a
press conference after
facilitating the top five
taxpayers of the state for

Note: This is the tracking till 8.30 AM IST

e

their exemplary contribu-
tion to the state’s economic
growth and revenue gen-
eration, including Ashu
Agnihotri from Ambuja
Cement, Sanjay Malhotra

from HPCL-Mittal Energy
Limited (HMEL), Chaman
Lal Sharma from Samsung
India Pvt Ltd, Ankush
Sharma from Tata Steel
and Nitin Dada from Dada
Motors. The Minister ac-
knowledged their contribu-
tions and emphasized the
importance of responsible
tax practices in achieving
inclusive development and
fiscal sustainability.
Finance Minister Cheema
accompanied by Secretary

Taxation Ajit Balaji Joshi
and Excise and Taxation
Commissioner Jitendra Jor-
wal highlighted that Punjab
has outpaced the national
average in GST growth,
firmly positioning itself
among the top-performing
states in tax mobilization
despite facing national and
geopolitical challenges,
including border-related
tensions. The Net GST col-
lection for June 2025 stood
at Rs 2379.90 crore, reflect-
ing a remarkable revenue
growth of Rs 732.21 crore
over the Rs 1647.69 crore
collected in June 2024..

This follows monthly
net growth trends of 15.35
percent in April and 24.59
percent in May.
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Stay jhakaas forever

‘Stay Jhakaas
forever’

Anil receives heartfelt
note from Air India staff

ﬁp he Nayak of Bollywood, Anil Kapoor
traveled through Air India. Making his
journey even more special, he received
a sweet note from the staff on the
flight. The Mr. India actor took to the stories
section of his Instagram account and up-
loaded a selfie with the cabin crew,
Below the image was the handwritten
note by the staff for Anil. “Dear Nayak of
..t was a pleasure having you
with us today. Your journey, work & lasting
impact on cinema are truly commendable.
Wishing you safe travels always. Stay
fhakaas forever! From Vivek, Ektha, Eliza,
Arshita, Venessa, Neha®, the note read.
On June 12, the entire nation was left
shocked after Air India Flight AI171
crashed soon after taking off from
Ahmedabad’s Sardar Vallabhbhai
Patel Intemational Airport,
claiming more than 200 lives.
On the professional front, Anil
is working on Suresh Triven!’s
forthcoming action
drama Subedaar at the
moment. Actress
Radhikka Madan
been roped in as
leading lady for the
much-hyped drama.
Agencies

Note: This is the tracking till 8.30 AM IST
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anbir Kapoor and

Alia Bhatt, who

have been fiercely
protective of their
daughter Raha Kapoor’s
privacy, were spotted
at the Mumbai airport
on Monday night along
with veteran actor Neetu
Kapoor. The trio, dressed
in stylish yet comfort-
able airport looks, posed
graciously for photo-
graphs, but drew a firm
line when it came to
their little one.

As the family headed
to their car to pick up
Raha, Ranbir was seen
politely requesting the
paparazzi to turn off
their cameras. While no
official destination was
revealed, it appeared the
Kapoor-Bhatt family was
headed for a vacation
together.

The star couple was
dressed in effortlessly
chic travel attire. Ranbir

looked sharp in a blue
tracksuit, while Alia kept
it cool in a white Tshirt,
black palazzos, and a
baseball cap. Neetu
Kapoor also looked radi-
ant in a blue
shirt and
matching
trousers.
After
posing
with
Alia,
Ranbir
made
sure to
pose with
his mother as
well, showing
their usual warmth and
camaraderie.

While the public got
a glimpse of baby Raha
last Christmas, Ranbir
and Alia have since
maintained a guarded
stance when it comes to
her media exposure.

—ETimes

Note: This is the tracking till 8.30 AM IST
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SANJAY MANDAL

Calcatta: Two Boeing air-
craft, operated by Air India,

are stranded at Calcutta Air-

port because of technical
snags.

One of them, a San Fran-
cisco-Mumbai flight that had
developed a technical snag be-
fore takeoff, has been stranded
since June 17.

The other on, a Tokyo-Del-
hi flight which was diverted to
Calcutta on Sunday afternoon,
is also parked at Calcutta

rt.

According to airport of-
ficials, it was unusual for an
aircraft that developed a tech-
nical snag to remain stranded
for two.weeks.

“Usually, it takes four to

. five days for an airline to re-
pair the stranded aircraff and
reinstate it into the fleet for
operation, unless there is a
major problem. Even if the
spare parts need to be flown in
from the manufacturer’s base
in the US or Europe, it does not
take more than a week for the
repair,” said an official at the
Calcutta afrport.

Sources said that after the

+ June 12 crash of Air India's

Ahmedabad-London flight
seconds after takeoff, the
airline’s Dreamliner series
aircraft are undergoing strin-
gent checks along with other
planes in the fleet.

" “This could be the reason
for the delay in the repair of
the aircraft stranded at Cal-
cutta airport since June 17,"

said an official of the civil avia-
tion ministry.

Air India sources said the
airline has 33 Dreamliner se-
ries aircraft, which had to un-
dergo one-time checks after
the crash, overseen by the
directorate general of civil avi-
ation (DGCA). Now, 29 aircraft
have completed the checks
while four are undergoing
routine major maintenance.
Once those come back, the air-
craft have to undergo similar
checks,

These checks and snags,
along with flight path diver-
tions to avoid war zones, have
forced Air India to cancel
many flights on several inter-
national routes.

CONTINUED ON PAGE 9 »

Note: This is the tracking till 8.30 AM IST
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Air India international aircraft stranded in city

Alr India’s Boeing 777-200 aircraft which has been stranded
at the Calcutta airport since June 17

Planes stranded

» FROM PAGE 7

The Air India flight from San
Francisco to Mumbai with 228
onboard was grounded at Cal-
cutta airport on June 17 after a
technical snag was detected in
the Boeing 777-200LR aircraft
that had stopped to refuel.

The plane, carrying 211
passengers and 17 crew mem-
bers, had landed at Calcutta
airport at 12.47am. Several
passengers of AI180 had al-
leged that they had to wait in-
side the aircraft for nearly five
hours before being allowed to
disembark, They also claimed
that there was no proper com-
munication from Air India
officials.

Some passengers, who
were anxious about flying fol-
lowing the crash of Air India’s
Boeing 787-8 Dreamliner in
Ahmedabad on June 12 that
killed 241 onboard, said they
were relieved that the snag
was detected before the plane
took off for Mumbai.

The second Air India aiy-
craft stranded at the airport
had landed in Calcutta on
June 29.

The flight, a Boeing 787-
800 Dreamliner from Tokyo to
Delhi carryving 243 passengers,
was diverted to the Calcutta
airport after the air condition-
ing system malfunctioned,
said airport officials,

Passengers were stranded
at the Calcutta airport for over
eight hours,

The, Boeing 777-200 air-
craft, stranded since June
17, was first taken to parking
stand 115 and later shifted to
stand number 12, said airport
officials.

The Boeing 787-800 Dream-
liner is at parking stand 114,
said officials.

Calcutta airport has 76 |

parking bays.

“Flight AI180 operating
San Francisco-Mumbai made
its scheduled technical stop
in Calcutta on 17 June, 2025.
During routine checks on the
aircraft before departing for
Mumbai, an extended mainte-
nance task was advised, which
required rectification before
the next flight. In the interest
of passenger convenience, an
alternative aircraft was ar-
ranged at the earliest oppor-
tunity to fly the passengers to
Mumbai on the same evening.
The aircraft on the ground
will return to service as soon
as the maintenance task con-
cludes,” said a spokesperson
of Air India.

Boeing refused to com-
ment.

“Air India flight crash is
under investigation now, and
so it is not possible to com-
ment,” said a Boeing spokes-
person,

Note: This is the tracking till 8.30 AM IST




A Wedding Woven in Southern Splendour Coorg Wilderness Resort &
Spa and Kumarakom Lake Resort
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DESTINATION INDIA

A Wedding Woven in Southern Splendour

% Coorg Wilderness Resort & Spa and
- Kumarakom Lake Resort

|

Note: This is the tracking till 8.30 AM IST




Southem India is like a silk tapestry—vibrant in colour, rich
in texture and steeped in heritage. Among its many jewels are
two truly enchanting destinations: Coorg and Kumarakom.
Set along the western coastline of India, these picturesque
locales lend their beauty and soul to a celebration of love that
feels less like a ceremony and more like a dream come to life.
And at the heart of this dream arc Coorg Wilderness Resort
& Spa and Kumarakom Lake Resort—two exceptional
properties by Paul John Resorts and Hotels, with a legacy
of over seventeen years in fine hospitality.

Whether you choose the misty hills of Coorg or the serene
backwaters of Kumarakom, these destinations offer not just
a wedding but an unforgettable chapter in your love story—
defined by grandeur, grace and warmth.

Coorg Wilderness Resort & Spa

Romance amidst the wild hills of Coorg
Often referred to as the Scotland of India, Coorg—or
Kodagu—is a breathtaking escape into nature. With rolling
hills, dense forests, waterfalls and mist-laden mauntains, it
creates a postcard-perfect setting for your big day. Nestled
in this natural haven is Coorg Wilderness Resort & Spa, an
idyllic destination to begin your forever.

Located approximately 160 km from Mangalore International
Airport, the resort offers a unique blend of unspoiled
wilderness and refined luxury. Celebrate your love surrounded
by the heady aroma of coffee and spices, while the expert team
ensures that every detail is nothing short of flawless.

The Grand Ballroom, with its soaring 18-ft ceiling and
3500 sq. ft. of pillarless space, accommodates over 400
guests in regal splendour—ideal for a grand celebration. For
more intimate gatherings, the Queen’s Court, a 2000 sq.
ft. hall, is tailored to meet every requirement. The Poolside
Deck, cradled by lush hills, provides a romantic outdoor

Note: This is the tracking till 8.30 AM IST

A Wedding Woven in Southern Splendour Coorg Wilderness Resort &
Spa and Kumarakom Lake Resort

venue to exchange vows under the sky. Multiple other indoor
and outdoor venues cater to all your wedding festivities, from
haldi and mehendi to sangeet and reception.

Spanning over 40 acres of verdant estate, the resort offers
101 lavish rooms and 52 palatial suites—Grove View and
Hill View—each designed with Victorian-style interiors and
warm wooden accents. Your guests can relax in style while
enjoying the infinity pool, state-of-the-art gym or savouring
gourmet experiences at Habba, the multi-cuisine restaurant,
or Vembanad, the specialty dining destination. For cocktails
and conversations, Tipsy Bar and Hunters Lounge offer
perfect settings.
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Kumarakom Lake Resort

Love set adrift on the backwaters

Picture a wedding where vows are exchanged as coconut
palms sway gently overhead, emerald backwaters shimmer
all around and tradition whispers through the air. Welcome to
Kumarakom Lake Resort, a slice of paradise tucked away
in Kerala.

Just 72 km from Cochin International Airport and a scenic
boat ride from the famed Kumarakom Bird Sanctuary, this
award-winning heritage resort presents a canvas of timeless
clegance and tranquillity. Here, ceremonies unfold in picture-
perfect settings—whether by the shimmering poolside, the
opulent banquet hall or aboard a traditional boat that sails
across Lake Vembanad under open skies.

-t
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A Wedding Woven in Southern Splendour Coorg Wilderness Resort &
Spa and Kumarakom Lake Resort

The Poolside Venue hosts up to 100 guests in a floating
crowd, while the Bedecked Boat carries up to 60 guests foran
intimate waterborne celebration. The Vembanad Restaurant
Deck, with a view of the setting sun, seats 42 guests, offering
a magical backdrop. For a classic affair, the Banquet Hall
fits up to 150, while the Main Lawn, flanked by the lake, can

host up to 250 guests. . < f
Guests are treated to traditional Kerala-style luxury across @ ‘%

the resort’s charming heritage villas, cach reflecting a bygone 4 »
era through architecture and décor. The resort’s houseboats, - ~ ‘n&i‘
or kettuvalloms, offer a unique and enchanting overnight : A
stay on the water. From the healing touch of the Ayurmana
Avurveda Spa to traditional tea at the resort’s own teashop, =
every detail is curated for comfort, culture and indulgence.

Ettukettu, a historic 115-seater multi-cuisine restaurant,
and Vembanad, the seafood bar with a rustic lakeside vibe,
ensure your culinary journey is just as memorable as the
occasion itself,

Two Destinations, One Fairytale

At Coorg Wilderness Resort & Spa and Kumarakom Lake
Resort, your wedding isn’t just hosted—it’s handcrafted.
Surrounded by nature’s grandeur and enriched by India’s rich
traditions, these two destinations invite you to begin your
forever in true southern splendour. m
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AI flight returns to Mumbai after burning smell in cabin

Al flight returns to Mumbai
after burning smell in cabin

Chennai, July 1:

A Chennai-bound Air India Might
(Al 639) returned to Mumbai on
Friday night after a burning smell
was detected inside the cabin, the
airline confirmed on Sunday.

The flight, which took off at 10.55
pm, made a precautionary return
and landed safely in Mumbai.

Passengers were later shifted to
another aircraft.

Air India stated that all nocessary
assistance was provided to minimize
inconvenience, guests and crew remain our top

“The safety and wellbeing of our  priority,” a spokesporson said,

Note: This is the tracking till 8.30 AM IST
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Bangladesh resolves Adani power purchase agreement, payment

concerns
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Adani gets Rs 3,738 crore from Bangladesh

Note: This is the tracking till 8.30 AM IST

gareel A 3ol ol
firei 3,738 BRI BUT

# Rl | aiemew 3 2Rwf
YRR 3,738 FAZ PHH F

gt iz & el e, 8
T 10% STE T8 Hdl 8l



Adani gets Rs 3,738 crore from Bangladesh

Note: This is the tracking till 8.30 AM IST

gareel A 3ol ol
firei 3,738 BRI BUT

# Rl | aiemew 3 2Rwf
YRR 3,738 FAZ PHH F

gt iz & el e, 8
T 10% STE T8 Hdl 8l



Satyanarayana, who makes ammunition and drones, has a 78% rise in

his wealth, while Ambani's has increased by 22%
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Gola Barood drone banane wale satyanarayan ki sampati 78% ambani
ki 229% bhadi
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GST mein 27% record toad bhadotari Rs 188 crore tax chori ka khulasa
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...when away from the camera, film stars go out in search of peace
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Satyanarayana, who makes ammunition and drones, has a 78% rise in
his wealth, while Ambani's has increased by 22%

Note: This is the tracking till 8.30 AM IST



Bangladesh se Adani ko mile Rs3,738cr
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Satyanarayana, who makes ammunition and drones, has a 78% rise in
his wealth, while Ambani's has increased by 22%

SRS

Wl « 2025 A 21 P U-20 Jendt AT, usa'}mzimﬁnﬁﬂmm%aa S v an fred 7| & var, 3fa swegfvan ot wufa 25% adl

INEAT-G1%, 3 G111 dIcl ARV Bl Fufd 78%, 3idr @t 227 gdl

R | 4 m—zoﬁﬁmmﬁzﬁﬂwﬁm 51 IR BRURE aRadl A diorr; fowbrd, s, Aide iR sioidiea 575 3ahiril Y amkeed stawr wl;
R % 220 E?ﬂ’r‘?ﬁﬁff ECLULI wfs mi et | apelifef 74 mRkat 2 foowane, 83:500-800 3. d9d0TE, 94: AN 4. TARTI aed, 72: G ﬁaﬁnan ﬁﬁmsﬁaﬁqﬁm
¥ o 2025 FF et B WT‘WT':LHTH 67,527 78% o ATGA IR AR A Abe A RR 6% AT AIAAReA A Wit 40% A9 fred 2 e, 68 ad: Rt S5 <R
YIFER @ 59 ARA R AR | G fert 2,59,850 27% ; e S it FA 39 A ST T 22% TG
H UT-QUe F O T | o e 2,11,983 26% € o prasog FE wfen 4 7 m% g!mm 1 9.44 TG TS Hof & T 9 F T
aﬁwﬁﬁ;f;ss% %gﬁ gm 92,315 25% Y e B i = de A m%;g éﬁmﬂﬁ %awﬁéaﬁazgm
TEH 7.11% 1 i 9,44,521 22% £ e g ey 67 a: RS TIREH

TeR SeEi B we-TwE | TMERH G 1,69244 2% i 95,734 wAg. i 87,186 BAg T il 72,655 TW  uke: 67,527 TSN | i foeer > o 4TS ) o 5 R B
SR = T A | S S 72,655 20% s el Rl SRR e e Ghes At e i ST v, TR SIS & IR 2023 2025 H 379 T TR % IR 27% aagﬁﬂ
T TR S 78.4% WGl | 3T ik 1,43,601 20% TG FAIAA CHIE R & A S S 81 500- @i WE SR e & 54%, 2024 F 459, 3R wiealt fircier, 75 adf: e 1 T ot

TR FE e, 3R, forshet AT 87,186 16% oI & U S 800 U F ARk SR A oS & DT I A AE 2025 F 81% S 17,000 mmm#wﬁ:mmaﬁ
3 SR el S &1 | gEdafen 92,315 16% 31 Th SR AR & R 96y @1 dikell % TS FEAF S T S H TR 269 TGH 2.12 TG IS T A T 2|
A0 FF R TR AFT | Th TEA 65,817 14% STl o S AR W S-S GRS AR He o wifirra: TR FHE % aenfaer aarl, 69 e: fe i wkReE
[ 8.5% o g2l fk 6 | FER Tem fargem 1,80,356 1% wifiaa: TR ffa ¥ wiftra: Tl [ S A w3 F B SR A 1070 HRAh 8 | <HE L HA 21% FGH 169 @ g @
enTofert 3 Tt 4% T 25% qﬂfzﬁl 95,734 9% TR I SR O, B o viietd o T 1901 ¥ Wi Seueehi B 4w R e 3T H ge wifean, 65 av: THRETE e & H-FEE
= IR F SwdT st 7,29,974 8% AT S oo ff feR IR Sere S T A T ok e R g g @ o 7 W e 92,315 e T o Hiferk €1 2025 &
ST A 24.6% T (o @ . 3313 5F-31 2025 & i D) fﬂ‘ﬂfﬂﬁlﬁﬁfﬁml P 3 T A g O o e @ 81 e T AR W 379 o O 3 SR 25% T3 B

Note: This is the tracking till 8.30 AM IST



2 hour notom imposed, Air India flight stuck, departs after 3 hours
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Airport: Flights to 4 cities including Kolkata, Surat started
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Adani gets Rs 3,738 crore from Bangladesh

Note: This is the tracking till 8.30 AM IST
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Air india ki flight hawa main 900 foot tak aayi niche
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Take off ke baad 900ft neeche aya Air India flight
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Surakshit Hawai Yatra ke liye bane nai vyavstha
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Barud bomb banakar udhyog jagat mein Nuval ne machai hulchal
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Pune flight cancelled, Dubai flight delayed
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Stock Market: Sensex up 91 points, Nifty up 25 points
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Relatives of the British people killed in the Ahmedabad plane crash will
go to court
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Stock Market: Sensex up 91 points, Nifty up 25 points
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Takeoff ke baar hawa mei n900ft neeche ayya Air India ka viman

Ch3T o I BdTH 900 Bic
I 3111 Q3R sfsan o faar

% focd, ommE: e ¥
o= ST W usR Ifedr &
2T 9% &1 § ™ 900 FE
T A" 3 T TE "e
FEIEIG H UATEARA & UG-
171 fa9H Beg & F & &l
G B | TATERT & WA A
W?ﬂmﬁw’m#
forq Z2H & ek foan 747 81

TSR e T A 14 5
F B 2.56 & FGY A
W@wﬁzamgm
W%’W'—ﬁazaﬁza-’ua&mz
T3 % 9% GlEd ®9 ¥
o & =aY| &, THAE

Note: This is the tracking till 8.30 AM IST

F A 9% o A eEEE
ureiegs Al foan, s =
AT AL WFGHEET AT I
gl T, f5ad sR-aR ‘S
g oo wiME 41 Uer
ifeq 9 & fF UEwel A
fomm &1 foR 3 & o g
TR fera AT A H
F1 feafa & sasE g 3
Esece |l

USR EfEqT & uae | Fal
F IR AT a?gﬁm
weeeeE (SreEg)
n‘élﬁm#fm@vﬂm
e 73 54 & 1 TR




June main GST rajsav 44% bada
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Aadampur Mumbai udaan aaj se 5660 kiraya
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Bangladesh paid $440 million to Adani
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Relief: Season of cheap air travel
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Deployment of two additioanal high capacity mobile harbour cranes
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Adani Logistics launches first double stack rake between ICD Tumb and
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Siddhivinayak Temple to be renovated at a cost of Rs 100 crore
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British experts arrived this week
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Adani Electricity celebrates National Electrical Safety Week
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Adani Foundation and ACC Wadi Provide Year-Round Irrigation to
Halkatta Farmers through Check Dam

Adani Foundation and ACC Wadi Provide Year-Round Irrigation to Halkatta Farmers through Check Dam

ACC and Adani Foundation have
constructed a 500-meter-long check dam in

Halkatta village of Kalaburagi district, solving
the long-standing water scarcity issue

BR Team | Karnataka
ACC, the cement and building

materials company from the
diversified Adani portfolio, con-
tinues to uplift rural livelihoods
through sustainable water infra-
structure. Near ACC Wadi, in
Halkatta village of Kalaburagi
district, the company has collab-

orated with the Adani
Foundation to construct a 500-
meter-long check dam. This ini-
tiative has transformed lives by
addressing the chronic water
shortage and opening up year-
round farming opportunities for
the local community.

With the capacity to irrigate

adani

Cement |

30.8 hectares of land, the check
dam has empowered farmers to

Note: This is the tracking till 8.30 AM IST

allied activities such as goat farming

cultivate multiple crops across
all seasons, reducing their
d

d A tahl,

P y_on unp
monsoons. For Eranna, a small
farmer with four acres of land,
this change has been life-alter-
ing. Previously limited to a sin-
gle seasonal crop. he now grows
black gram, wheat, cotton, and

vegetables-tripling his annual
income to Rs. 30,000 and signif-
icantly improving his family's
quality of life.

This initiative has had a
widespread impact across the
village. With assured irrigation,
farmers are diversifying into
allied activities like goat farm-

The check dam now irrigates 30.8 hectares of agricultural land, enabling
Sfarmers to grow multiple crops throughout the year
Farmers like Eranna have seen their income triple and are also venturing into

ing, which is boosting financial
resilience and enhancing nutri-
tion and food security. Through
such transformative efforts, ACC
and Adani Foundation reaffirm
their commitment to inclusive
rural progress and sustainable
agricultural development in
India's heartland.
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Gautam Adani showed the pinnacle of devotion and service : ISKCON
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Flight to runway everywhere faulty
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Herat: hawai jahajo se runway tak har jagha khamiyan saamne aai
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5 flights started from Jaipur to four cities
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Snakebite awareness program at Ahmedabad airport
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Air India flight fell 900 meters in the air
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Bangla contraversy solution with Adani power
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Mumbai-Manchesterv flight service : Indigo
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Adani' PSPs ability increased
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Blood donation camp organized on Gautam Adani's birthday

Donate dicoa
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First Double stake rake start between adani logistic ICD tumb And ICD
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First phase report on Air India plane crash to be released next week
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June main 44.44% bada GST Sangrah
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Two more state of the art cranes at Kolkata port
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After MahaKumbh Mela, Adani offers seva at Puri Rath Yatra
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Satyanarayan Nuwal, chairman of the ammunition and drone
manufacturing company, has increased his wealth by 78%, while
Ambani's wealth has increased by 22%.
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Bangladesh gave money to Adani for electricity
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New crane is taken in port
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Adani port new record in Carho handling
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Litigation on Airindia
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Another Airindia flight escaped from tragedy
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Litigation on Airindia
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Bangladesh resolves Adani's payment concerns
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Air India flight fell 900 meters in the air
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Air India flight fell 900 meters in the air
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Visakhapatnam: Adani Gangavaram Port sets a new record in handling
of coastal cargo

Visakhapatnam: Adani Gangavaram Port
sets a new record in handling of coastal cargo

Visakhapatnam (Andhra
Pradesh), (UNI) Adani
Gangavaram Port on
Tuesday said it has set a

new record in handling of

coastal cargo by loading
61,317 MTs within 24
hours in MV Star Nasia
for TANGEDCO.

The Port's earlier record
stood at 57,950 MTs,
which was achieved in
January 2025.

This achievement under-

Note: This is the tracking till 8.30 AM IST

scores the port's commit-
ment to operational ex-
cellence and efficient
cargo handling.

The record-breaking
cargo handling was made
possible through the stra-
tegic utilization of Mobile
Harbour Cranes, E-
GSCs, Railway Infra and
Mechanized Yards to en-
sure high productivity, the
Port conveyed in a re-
lease.

The port’s constant thrust
in safe and efficient op-
erations through technol-
ogy and investments in
infrastructure have en-
abled this record.

Adani  Gangavaram
Port's integrated ap-
proach, which includes
seamless connectivity
with railway facilities,
ensures swift and reliable
transportation of coastal
cargo across the region.
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Ahmedabad plane crash
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Quit your job and come back’, Dreamliner is that nightmare
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Quit your job and come back’, Dreamliner is that nightmare
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16 snakes emerge from chocolate box!
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Nishit Gandhi from Dadar lost his wife in a plane crash 35 years ago
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Navi Mumbai International Airport planned to be inaugurated on PM

Modi's birthday
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Adani Green Energy Ltd (AGEL) has achieved a significant milestone by
surpassing 15 gigawatts (GW) of operational renewable energy capacity
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Adani Group's renewable arm, Adani Green Energy (AGEL), has become
the first Indian company in its field to surpass 15,000 megawatts
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Now Air India is legally flying aboard
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Reason for Airindia tragedy : soon report submission
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Gautam Adani and Mukesh Ambani's companies sigh energy deal
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