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LPG Imports

Adani Under New Scrutiny from US Prosecutors:
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Adani Under New Scrutiny from US Prosecutors:
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Benchmarks extend losses for third session in a row

Benchmarks extend losses < for third session in a
row

Adani group denies charges of importing Iranian
LPG to India

Markets lose steam on weak global cues
Most Adani stocks fall on probe report
Markets lose steam on weak global cues

US probes if Adani cos shipped Iran LPG via
Mundra: WSJ report

Adani denies LPG trade with Iran, says unaware of
any US investigation

Indian billionaire Gautam Adani comes under new
scrutiny from U.S. prosecutors

Adani Group stocks tank, Adani Ports declines 2.4%

Indices decline for third session amid broad-based
selloff

Adani under fresh scrutiny in US over Iranian LPG
supply

Adani under scrutiny in US Report
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Adani stocks tumble amid rumours of trade with Iran

Weak global cues drag down markets for third
session

Markets tumbled due to global concerns

Adani group stocks fall after US probe report

Adani group denies report as 'baseless

Adani under new scrutiny from US prosecutors: WSJ
Adani group denies report as 'baseless

Adani under new scrutiny from US prosecutors: WSJ
Adani group denies reports as 'baseless

Adani under new scrutiny from US prosecutors: WSJ
Adani under new scrutiny from USprosecutors: WSJ
ADANI DENIES REPORT ON IRAN LPG IMPORTS

US probing Adani Group link to Iran LPG trade, says
report; firm calls it 'baseless, mischievous

US probing Adani link to Iran LPG trade: report; firm
says 'baseless

Markets extend losses for 3rd session; Sensex slips
below 81k

Stock markets slide for 3rd session on weak global
cues

Mkts down for 3rd day on global cues
LPG imports under US scanner

Mkt falls for 3rd session amid global cues, profit
booking

Mkt falls for 3rd session amid global cues, profit
booking

Adani denies violation of US sanctions, trading in
LPG shipments from Iran

Adani denies violation of US sanctions, trading in
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Nifty closes below 24,550 amid market volatility
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Adani denies violation of US sanctions, trading in
LPG shipments from Iran

Mkts down for 3rd day on global cues

LPG imports under US scanner

Adani Grp stocks decline, Adani Ports fall over 2%
Adani Grp faces fresh US sanctions probe

Adani Group denies report of US probe into alleged
Iranian LPG links

US lens on Adani Iran import: Report

Adani says it is unaware of any US probe into Iran
sanctions violations

Adani under scrutiny from US over Iranian LPG:
Report

Adani under fresh scrutiny in US over Iranian oll
imports

Share broken of Adani Group

Fall in shares of Adani companies

Market fell for the third day, Sensex below 81,000
Adani shares fell after Iran report

Selling pressure, Sensex below 81 thousand
Sensex and Nifty fell due to widespread selling
Vyapak bikawali se ludake sensex aur nifty

ADANI DENIES REPORT ON IRAN LPG IMPORTS
Sensex and Nifty fell due to widespread selling
ADANI DENIES REPORT ON IRAN LPG IMPORTS
Stock market declined for the third consecutive day

Adani's company is again under investigation in
America

US investigation into Adani Group!
America investigation on Adani group
Adani under new scrutiny from US prosecutors

America started investigation of Adani's companies
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Adani Group refuses to handle Iranian cargo

New investigation in us; Adani Group said no
wrongdoing

Adani's connection with Iran LPG trade
Iran ka koi bhi saman nahi dho rahe : Adani
Adani samuh ne aropo ka khandan kiya

Adani Group in trouble again, did it import LPG from
Iran

US enquiry about Iran's LPG for Adani Group

Adani denies violation of US sanctions, trading in
LPG shipments from Iran

Adani denies violation of US sanctions, trading in
LPG shipments from Iran

Wall street journal ki report se badhi Adani ki
pareshani

Again investigation difficulties for Adani
Adani group does not handle any Iranian cargo
Adani's denial

Trump administration launches new investigation
against adani's

Adani company role - America investigation
Adani is in trouble, again

the group faced a new headwind when U.S.
prosecutors charged Adani with fraud

Adani group denies US investigation

US prosecutors investigate Adani company
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Adani Group Faces Fresh US Scrutiny Over
Alleged Iran LPG Imports, Denies Charges

Our Bureau

Mumbai: The Adani Group has once again found It-
self under the US Department of Justice's scannet.
—this time for allegedly importing Iranian lique-
fied petroleum gas (LPG) into India through the
Mundra port, according to a Wall Street Journal
(WSJ) reporton Monday

The US prosecutors are investigating whether in-
dustrialist Gautam Adani's companies violated US
sanctions by importing Iranian petrochemical
products into In-
dia, the report
stated.

Adani Group has
rejected any invol-
vement in trade in
Iranian LPG and
said it is not aware
of any Investiga-
tion on the same. It
called the allega-
tions  “baseless”

and vowed to seek “all possible legal recourse.” The
development comes nearly seven months after the
US authorities prosecuted Adani and his nephew
Sagar Adani last November, alleging that they paid
bribes to secure power supply contracts and misled
American investors during fundraising inthe US.

The WSJ report claimed that an investigation by
the newspaper found tankers travelling between
Mundra port, operated by the Adani Ports and SEZ
Ltd, and the Persian Gulf, adding that it exhibited
traits experts say are common for ships evading
sanctions, Last month, US President Donald Trump
said all purchases of Iranian oil or petrochemical
products should stop and threatened to impose sec-
ondary sanctions on countries buying oil from the
Isiamic Republic.

An Adani Enterprises spokesperson said, "Any
suggestion that Adani Group entities are knowing-
ly in contravention of US sanctions on Iran is
strongly denied. Any assertion to the contrary
would not only be slanderous but also deemed to be
anintentionalactto injure the reputation and inter-
estsof the Adani Group.” “The shipment referredto
in the WSJ’s story was handled through a routine

commercial transaction via third-party logistics
partners and was supported by documentation
identifying Sohar, Oman, as the port of origin,"” the
person said. The rights of Adani Group entitiesand
personnel in this regard are expressly reserved, the
spokesperson said, “By policy, the Adani Group
does not handle any cargo from Iran at any of our
ports. This Includes any shipments originating
from Iran or any vessels operating under the Ira-
nian flag. Additionally, the Adani Group does not
manage or facilitate any ships whose owners are
Iranian. This policy is strictly adhered to across all
our ports.” The group said out of Adani Enterpris-
es’ consolidated revenue of over $11,727 million in
2024-25, the LPG segment amounted to §171.2 mil
lion, or 1.46% of thetotal.

“Even while LPG constitutes a very small and op-
erationally non-material component of our overall
revenue, all LPG trade conducted by Adani entitles
is fully compliant with applicable domestic and in-
ternational laws, Including US sanctions regula-
tions. In that regard, Adani purchases LPG on con-
tracts from reputed international suppliers,” the
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WSJ: Adani Under US

Lens Over Alleged
Iranian LPG Imports

Group denies any
involvement in Iranian
LPG trade; saysitis
unaware of any probe

Our Bureau

Mumbai: The Adani Group has
once again found itself under the
US Department of Justice's scan-
ner—this time for allegedly im-
porting Iranian LPG into India
through the Mundra port, accor-
ding to a Wall Street Journal
(WSJ) report on Monday:

The US prosecutors are investi-
gating whether Adani Group com-
panies violated US sanctions by
importing Iranian petrochem pro-
ducts into India, the report stated.

Adani Group has rejected any in-

volvement in trade in Iranian LPG
andsaid itisnotawareof any inves-
tigation on thesame. It called the al-
legations “baseless™ and vowed to
seek “all possible legal recourse.”

The development comes nearly
seven monthsafter the USauthori-
ties prosecuted Adaniand his nep-
hew Sagar Adani last November,
allegingthatthey paid bribes tose-
cure power supply contracts.

The WSJ report claimed that an
investigation by the newspaper fo-
und tankers travelling between
Mundra port, operated by the Ada-
ni Ports and SEZ Ltd, and the Per-
sian Gulf, adding that it exhibited

traits experts say are common for
shipsevading sanctions.

Last month, US President Donald
Trump said all purchases of Irani-
an oil or petrochemical products
should stop and threatened to im-
pose secondary sanctions on co-
untries buying oil from Iran.

An Adani Enterprises spoke-
spersonsaid, “Any suggestion that
Adani Group entities are Kkno-
wingly in contravention of US
sanctions on Iran is strongly deni-
ed. Any assertion to the contrary
would not only be slanderous but
also deemed to be an intentional
act to injure the reputation and in-
terests of the Adani Group.”

“The shipment referred to in the
WSJ's story was handled through a
routine commercial transaction
via third-party logistics partners
and was supported by documenta-
tion identifying Sohar, Oman, as
the port of origin,” the person said.

The rights of Adani Group entiti-
esand personnel in this regard are
expressly reserved, the spokesper-
sonsaid. “By policy, the Adani Gro-
up does not handle any cargo from
[ranatany of our ports. This inclu-
des any shipments originating
from Iran or any vessels operating
under the Iranian flag. Additional-
ly, the Adani Group does not mana-
ge or facilitate any ships whose ow-
ners are Iranian. This policy is ad-
hered to across all our ports.”

The group said out of Adani En-
terprises’ consolidated revenue of
over $11,727 million in 2024-25, the
LPG segment amounted to $171.2
million, or1.46% of the total.
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Adani Under New
Scrutiny fromUS
Prosecutors: Reports

Reuters

US. prosecutors are investigat-
ing whether Indian billionaire
Gautam Adani's companies im-
ported Iranian liquefied petro-
leumgas into India through their
Mundra port, the Wall Street
Journal reported on Monday:

A WSJ investigation found

tankers traveling between Mun-
dra in the west-
e ern Indian
AWSJ sta(t,elﬂfe (g:jmt
Investigation  an rsian
foundtankers Gulf exhibited
traveling traits experts
between Say are com-
Mundra of mon for ships
Gujarat and evading sanc-
the Persian tions, the re-
Guif exhibited  portsaid.
traits experts The US. Jus-
say are tice Depart-
common for ment lsmvie:r‘:
shipsevading  ingactivities
sanctions several LPG
tankers used to

ship cargoes to Adani Enterpris-
es, the WSJ said, citing people fa-
miliar with the matter.

Reuters could not immediately
confirmthereport.

"Adanicategorically deniesany

deliberate engagement in sanc-
tions evasion or trade involving
Iranian-origin LPG," a company
spokesman told the WSJ in a
statement.

"Further, we are not aware of
any investigation by U.S. author-
itiesonthissubject.”

Adani, the US. Department of
Justice and the US. Attorney's
Office in Brooklyn did not imme-
diately respond to Reuters re-

quest for com-
ment.
US. President Do-
nald Trumpsaid in
May that all pur-
chas ian oil or petro-
chemical products must stopand
any country or person buying
any from the country would be
immediately subject to second-
ary sanctions,

Any inquiry into Adani would
come months after US. author-
ities indicted Adani and his ne-
phew, Sagar Adani, alleging they
paid bribes to secure power sup-
ply contracts, and misled US. in-
vestors during fund-raising in
the United

Adani G has called the ac-
cusations "baseless” and vowed
to seek "all possible legal re-
course”,
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Adani Under New
‘Scrutiny from US
Prosecutors: Report

Reuters

U.S. prosecutors are inves-
tigating whether Indian
billionaire Gautam® Ada-
ni's companies imported
Iranian liquefied petro-
leum gas into India
through their Mundra
port, the Wall Street Jour-
nal reported on Monday.

A  WSJ investigation
found tankers traveling be-
tween Mundra in the west-
ern Indian state of Gujarat
and the Persian Gulf ex-
hibited traits éxperts say
are common for ships evad-
ing sanctions, the report
said. The US. Justice De-
partment is reviewing ac-
. tivities of several LPG
tankers used to ship car-
goes to Adani Enterprises,
the WSJ said, citing people
familiar with the matter.

Reuters could not imme-
diately confirm the report.
. "Adani categorically de-
niesany deliberate engage-

ment in sanctions evasion
or trade involving Iranian-
origin LPG," a company
spokesman told the WSJ in
a statement. “Further, we
are not aware of any inves-
tigation by U.S. authorities

on this
iz subject.”
AWS) Adani,
investigation the US.
foundtankers Depart- -
traveling ment  of
between Justice
Mundra of and  the
Gujaratand U.S. Attor-
the Persian ney's Of-
Gulf exhibited  fice in
traitsexperts  Brooklyn
sayare did not im-
common for mediately
shipsevading  respond to
sanctions Reuters

request
for comment

US. President Donald
Trump said in May that all
purchases of Iranian oil or .
petrochemical  products
must stop and any country
or person buying any from
the country would be
immediately subject to
secondary sanctions.

Any inquiry into Ada-
ni would come months
after U.S. authorities in-
dicted Adani and his ne-
phew, Sagar Adani, al-
leging they paid bribes
to secure power supply
contracts, and misled
US. investors during
fund-raising in the Unit-
ed States.
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Benchmarks extend losses for third session in a row

15.91K « Cir

Benchmarks extend losses
for third session in a row

SUNDAR SETHURAMAN
Mumrbal, 3 june

Equity benchmark indices Sen-
sex and Nifty tumbled nearly 1

i per cent on Tuesday, weighed

down by a widespread selloff
amid foreign fund outflows and
growing geopolitical uncer-
rainties. Domestic markets fell
for the third straight session as
investors offloade! energy, fin-
ance, and ITstocks, traders said.

In a volatile trading session,
the 30-share BSE index dipped
636.24 points or 0.78 per cent to
settle a1 80,737.51 The NSE Nifty
plunged 174.1 points or 0.7 per
cent to seftle ar 24,542.50. As
many as 2,266 stocks declined,
while 1,731 advanced and 147
remained unchanged on the
BSE. On Tuesday, Foreign Port-
folio Investors (FPIs) werethe net
sellers tothe tune of 2,854 crove,
while domestic institutional
investors (DlIs) bought shares
worth 25,908 crore. FPIs tumed
net sellersin June after making
their Jargest net purchase of

Flashing red

813738

Jun2 Jun3
Source: BSE

¥19,860 crore inMay, the highest
in eight months.

ICICI Bank and HDFC Bank
were the biggest contributers to
the Sensexdecline, falling 0.9 per
cent and 0.4 per cent respect-
ively. Both stocks have signifi-
cant FPI ownership. The FPI
selling came as the OECD

slashed its global economic
growth forecasts for the second
time this year, citing US trade
policies. The Paris-based organ-
isation stated that trade barriers
are eroding confidence, hinder-
ing investments, and exacerbat-
ing inflationary pressures.

Adani stocks decline

Shares of Adani group com-
paniesdeclined followinganews
report alleging that US prosecu-
tors were investigating whether
Adani entities had imported Ira-
nian LPG into India via their
Mundraport.

The report highlighted that
tankers travelling between the
Gulf and Mundra port allegedly
exhibited traitscommontoships
evading sanctions. The US Jus-
tice Department was reportedly
reviewingtheactivitiesof several
LPGtankers usedtoship cargoes
1o Adani Enterprises. The Adani
group dismissed the report as
baseless and mischievous, stat-
ing they were unaware of any
investigation by US authorities.
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Benchmarks extend losses <
for third session in a row

SUNDAR SETHURAMAN

. slashed its global economic

Mumbai, 3 june FlaShlllg red growth forecasts for the second
time this year, citing US trade

Equity benchmark indices Sen- BB policies. The Paris-based organ-
sex and Nifty tumbled nearly 1 81338 isation stated that trade barriers

per cent on Tuesday, weighed
down by a widespread selloff

are eroding confidence, hinder-
ing investments, and exacerbat-

5500
amid foreign fund outflows and ing inflationary pressures.
growing geopolitical uncer-
tainties. Domestic markets fell o Adanistocks decline

for the third straight session as
investors offloaded energy, fin-
ance, and I'T stocks, traders said.

In a volatile trading session,
the 30-share BSE index dipped
636.24 points or 0.78 percent to

Shares of Adani group com-
paniesdeclined followinganews
report alleging that US prosecu-
tors were investigating whether
Adani entities had imported Ira-
nian LPG into India via their

settle at 80,737.51. The NSE Nifty o Mundra port.

plunged 174.1 points or 0.7 per Jon2 Jn3 The report highlighted that
cent to settle at 24,542.50. As tankers travelling between the
many as 2,266 stocks declined, Source: 856 Gulfand Mundra port allegedly
while 1,731 advanced and 147 exhibited traitscommontoships
remained unchanged on the R19860croreinMay,thehighest evading sanctions. The US Jus-
BSE. On Tuesday, Foreign Port-  ineight months. tice Department was reportedly
folio Investors (FPIs) were the net ICICI Bank and HDFC Bank reviewingtheactivities of several
sellerstothetune of¥2,854crore, were the biggest contributorsto  LPGtankersused toship cargoes

while domestic institutional
investors (DIIs) bought shares
worth 5,908 crore, FPIs turned
net sellers in June after making
their largest net purchase of

the Sensexdecline, falling 0.9 per
cent and 0.4 per cent respect-
ively. Both stocks have signifi-
cant FPI ownership. The FPI
selling came as the OECD

1o Adani Enterprises. The Adani
group dismissed the report as
baseless and mischievous, stat-
ing they were unaware of any
investigation by US authorities.
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Didn’t violate US curbs
on Iran: Adani group

Adanigroup on Monday denied “any delib-
erate engagement” in sanctions evasion or
trade involving Iranian-origin LPG afterthe
WS reported that US prosecutors were pro-
bing whether Adani entities had imported
Iranian LPG into India via Mundra port, 5»
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Adani group denies
charges of importing
Iranian LPG to India

REUTERS
2 june

Adani Group on Monday
denied “"any deliberate
engagement” in sanctions
evasion or trade involving Ira-
nian-origin liquefied petro-
leum gas, after the Wall Street
Journal reported that US pros-
ecutors were probing whether
Adani entities had imported
Iranian LPG Into India
through their Mundra port.

An Adani spokesperson
called the report "baselessand
mischievous” in a statement,
adding: “We are not aware of
any investigation by US auth-
orities on thissubject.”

The WSJ said it had found
tankerstravellingbetweenthe

Guif and billionaire Gautam
Adani's Mundra port in west-
ern India exhibiting traits that
experts say are common for
ships evading sanctions.

It said the US Justice
Depantment was reviewingthe
activities of several LPG
tankers used toship cargoesto
Adani Enterprises, the group's
flagship entity, citing people
familiar with the matter.

Reuters could notimmedi-
ately confirm the report and
the US Department of Justice
and the US Attomey’s Office in
Brooklyn did notimmediately
respond to requests for com-
ment.

Adanisaid it did not handle
any cargofrom Iranatits ports,
asamatter of policy.
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Markets
lose steam
on weak
global cues

f:;dbxk@irvemint.can
MUMBAI

quity benchmark indices
E Sensex and Nifty tumbled

nearly 1% on Tuesday,
weighed downbyawidespread
selloff amid foreign fund out-
flowsand growing geopolitical
uncertainties.

Domesticmarketsstayedon
the back foot for the third
straight session asinvestors off-
loaded energy, finance and I'T
stocks, traders said.

Inavolatile trading session,
the 30-share BSE index tanked
636.24 pointsor 0.78%tosettle
at80,737.51. During the day, it
dropped 798.66 points or
0.98%1080,575.09. The NSE
Nifty plunged 174.10 points or
0.70%10 24.542.50.

From the Sensex firms,
Adani Ports declined 2.42%.
Bajaj Finserv, Bajaj Finance,
PowerGrid, Eternal, Indusind
Bank, Maruti, Tata Consult-
ancy Services and UltraTech
Cement were among the big-
gest laggards.

Mahindra & Mahindra
emerged as the only gainer in
the pack.

Adani Group's1llisted com-
paniesended lower,

Adani Group on Monday
said it does not handle any
cargocoming from Iranorany
Iranian-owned shipat any ofits
ports, asit denied any deliber-
ate engagement in sanctions
evasion,
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Most Adani stocks
fallon probereport

ost Adani Group units’ shares fell
M Tuesday after aveport by The Wall

Street Journal said US prosecutors are
probing the Indian conglomerate’s possible
dealings with sanctions-hit Iran.

The selloffwas led by Adani Ports & Special
Economic Zone Ltd, whose shares fell as much
as 2.7%, the steepest drop in over three weeks.
Nine out of 10 group stocks traded lower.

The WS/ investigation found many liquefied
petroleum gas tankers traveling between
Adani’s Mundra port and the Persian Gulf
displayed traits and patterns seen in ships
secking to evade sanctions. US authorities are
reviewing activities of tankers that previously
shipped cargoes to Adani Enterprises, the
report said citing people itdidn’t identify,

Adani Enterprises on Monday said its
companies don’t engage with Iran and don’t
handle cargo from that nation atany of its
ports, terming the allegations “baseless and
mischievous.” BLOOMBERG
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Markets
lose steam
on weak
global cues

fe_ed)ack@lwemim,com
MUMBAI

quity benchmark indices
E Sensexand Nifty tumbled

nearly 1% on Tuesday,
weighed down by awidespread
selloff amid foreign fund out-
flowsand growing geopolitical
uncertainties,

Domestic marketsstayedon
the back foot for the third
straight sessionasinvestorsofl-
loaded energy, finance and IT
stocks, traders said,

Inavolatile trading session,
the 30-share BSE index tanked
636.24 pointsor 0.78% tosettle
at80,737.51. During the day, it
dropped 798.66 points or
0.98%1080,575.09. The NSE
Nifty plunged 174.10 points or
0.70%10 24.542.50.

From the Sensex firms,
Adani Ports declined 2.42%.
Bajaj Finserv, Bajaj Finance,
Power Grid, Eternal, Indusind
Bank, Maruti, Tata Consult-
ancy Services and UltraTech
Cement were among the big-
gest laggards.

Mahindra & Mahindra
emerged as the only gainer in
the pack.

Adani Group's 1 listed com-
panies ended lower.

Adani Group on Monday
said it does not handle any
cargo coming fromIranorany
Iranian-owned shipat any ofits
ports, asitdenied any deliber-
ate engagement in sanctions
evasion,
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US probes if Adani cos shipped
Iran LPG via Mundra: WSJreport

US prosecutors are investigating whether
Adani firms imported Iranian LPG through

the Mundra port, the Wall Street Journal
reported. Tankers travelling between Mundra
and the Gulf showed traits common for ships
evading sanctions, the report said, >P7
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he Adani Group on Monday

denied trading liquified petro-

leum gas of Iranian origin as
alleged by WSJinitsreport,asperareg-
ulatory filing by the group's flagship
company Adani Enterprises. The
Ahmedabad-based groupalsosaid it was
notaware of anyongoing US investiga-
tioninto these allegations.

“Adani categorically denies any
deliberate engagement in sanctions
evasion or trade involving [ranian-ori-
gin LPG,” read the filing, calling the
allegations slanderous and an ‘inten-
tional act to injure the reputation and
interests of the Adani Group'. The
report appeared to be based on incor-
rect assumptions and speculation, it
added.

The Adani Group as a policy does
not handle any cargo from Iranat any
of its ports spread across India’s
11,000-kilometre-long coastline or
overseas, the statement read. This
includes any shipments originating

02 Jun, 2025 - 04 Jun, 2025

Adani denies LPG trade
with Iran, says unaware

of any US investigation

from Iran or any vessels operating
under the Iranian flag. Adani also
refrains from engaging any ships
whose owners are Iranian, it said.

InFY25, LPG business accounted for
lessthan 1L.5% of Adani Enterprises’ con-
solidated top line of $11.7 billion, it
added. “Even while LPG constitutes a
verysmall and operationally non-mate-
rial component of ouroverall revenue,
all LPG trade conducted by Adani enti-
ties is fully compliant with applicable
domestic and international laws,
including US sanctions regulations.”

Thealleged shipment from Iran cited
inthe WSJ report was handled by third-
party logistics partners, Adani Group
said in its statement. Accompanying
documentation identified Sohar,
Oman, asthe portoforigin of the cargo.
“We again state that we do not own,
operate or track vessels (including the
alleged SMS Bros/Neel) and cannot
comment on the current or past activity
of vessels we have not contracted and
do not control,” the statement read.
“Whatever the duties and responsibili-
tiesofabona fide importerare, we have
fulfilled those,”
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Adani denies LPG trade
with Iran, says unaware
of any US investigation

from Iran or any vessels operating

feedback@livemint com under the Iranian flag. Adani also
MUMBAI refrains from engaging any ships

he Adani Group on Monday
Tdvniul trading liquified petro-

leum gas of Iranian origin as
alleged by WSJinitsreport, as per areg-
ulatory filing by the group’s Nagship
company Adani Enterprises. The
Ahmedabad-based groupalsosaid it was
notawareofany ongoing US investiga-
tioninto these allegations.

“Adani categorically denies any
deliberate engagement in sanctions
evasion ortrade involving Iranian-ori-
gin LPG,” read the filing, calling the
allegations slanderous and an ‘inten-
tional act to injure the reputation and
interests of the Adani Group'. The
report appeared to be based on incor-
rect assumptions and speculation, it
added.

The Adani Group as a policy does
not handle any cargo from Iranatany
of its ports spread across India’s
11,000-kilometre-long coastline or
overseas, the statement read, This
includes any shipments originating

whose owners are Iranian, it said.

InFY25,LPG business accounted for
lessthan 1.5% of Adani Enterprises’ con-
solidated top line of SIL7 billion, it
added. "Even while LPG constitutes a
very small and operationally non-mate-
rial component ofouroverallrevenue,
all LPG trade conducted by Adani enti-
ties is fully compliant with applicable
domestic and international laws,
including US sanctions regulations.”

Thealleged shipment from Iran cited
inthe WSJ report was handled by third-
party logistics partners, Adani Group
said in its statement. Accompanying
documentation identified Sohar,
Oman, asthe portof origin of the cargo.
“We again state that we do not own,
operate or track vessels (including the
alleged SMS Bros/Neel) and cannot
commenton the current or past activity
of vessels we have not contracted and
do not control,” the statement read.
“Whatever the dutiesand responsibili-
tiesofabona fideimporterare, we have
fulfilled those.”
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Indian billionaire Gautam Adani comes under new scrutiny from U.S.
prosecutors
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Indian billionaire Gautam Adani comes
under new scrutiny from U.S. prosecutors

Justice Department is investigating whether Adani’s companies violated U.S. sanctions on Iran, after charging him in bribery case last year

feedback@fivemint.com

autam Adani, Asia’s second-

richest man, is trying to get

the Trumpadministration to

drop foreign bribery charges

against him. Instead, he is
facinganew front in his fight with prose-
probe into whether his comp
nies are buying Iranian petrochemical
products.

U.S. prosecutors are investigating
whether Adani’scompaniesimported Ira-
nian liquefied petroleum gas, or LPG, into
India through the company’s Mundra
port. A Wall Street Journal investigation
into tankers that regularly traveled
Iu-l\\c-(-n Muml

seen by

",\d:lnn:ul(-gori(
ate engagement in sanctions evasion or
trade involving Iranian-origin LPG,” a
company spokesman saidinastatement.
“Further, weare notaware ofany investi-
gation by U.S. authoritieson thissubje

The expanding scrutiny by the US.
Attorney’s Office in Brooklyn could prove
problematic for Adani’s rehabilitation
effort. President Trump is rolling back
enforcement of longstanding laws pun-
ishing overseas bribery, but hasalso taken
aim at purchasers of Iranian oil and gas
products.

“Any Country or person whobuy
AMOUNT of OIL or PETROCHEMI
from Iranwi |Illu-\ubmllu immedi

month. “They will not be allowed to do
business with the United States of Amer-
im inany way, shape, or form.”

close ally of Indian Prime
\|Illl\ll'r Narendra Modi and s satopa
group of infrastructure companies bear-
ing his name that has been integral to
India’s recent economic growth. The pub-
lic companies have a valuati
S150 billion, yielding Adani and his

one of the world's largest fortunes.

In January 2023, short-selling firm
Hindenburg Research published a
33.000-word report alleging the Adani
Group had violated Indian securities laws
by having Adani family members secretly
control swaths of shares through offshore
vehicles. The companies’stocks plunged
but have recovered some of their losses,

In November, the group faced a new
headwind when U.S. prosecutors charged
Adani with fraud, alleging he orchestrated
roughly $250 million in bribes to Indian
officials to secure lucrative solar-power
supply contractsin India.

Adani Group called the short seller’s
report “nothing butalie,” and the govern-
ment allegations against it pless.”

Adani has hired high-powered legal
firms Kirkland & Ellis and Quinn Ema-
nuel, according to lobbying disclosures.
Adani'slawyers alsomet with prosecutors
in March in hopes of having the case
dropped, according to people familiar
with the matter.

Six  Republican
members of Congress
have publicly argued
Adani’s indictment is at odds with
Trump’s foreign-policy priorities, includ-
i strong trading relationship with
rump also issued an executive
order “pausing” prosecutions under the
Foreign Corrupt Practic %

Wi hl!(- the case grew out of an FCPA
ation, Adani w ged with
S 1d over
alleged bribes, not with violating the act
itself.

The investigation into shipments

Prosecutorsare reviewing the activities
of several LPG tankers used to ship car-
goestoAdani Enterprises, the people said.

The Adani spokesman said thatimport-
ing LPG has been asmall but growing part
of the company’s business, contributing
1.46%ofits SIL7 billion in revenue last fis-
cal year,

Journal investigation into a group of
LPG tankers making journeys between

THE WALL STREET JOURNAL.

the Ada
sian Gulf since ¢:
showca
typically e d(-nu ul \hlp\1ll(~|nplm;..lu
obscure their
A commo
ing theshi|
tem, or AIS, which ,\h.m-a.l»hlpsllml
according to Tomer Raanan , amaritime
risk analyst at Lloy st Intelligence
who tracks LPG tanke
Onejourney in April of sl\mrund(-r-
takenby aship that ca
for Adani, the Panamanian- fagged SM.\
Bros, demonstrates some of the patterns.

The ship was docked at Khe ubair
insouthern Iraqon April 3,2024, accord-
ingtoits AIS, which the Journal analyz
using Lloyd's List's archer, |lLIlf0|’lll

Satellite images from April 3 don’t show
the Brosatitsreported berthin Iraq.
Butasatellite did capture imagesofaship
matching the SMS Bros's characteristics
and length docked roughly 315 miles to
thesoutheastatan LPG
terminal in Tonbuk,
Iran,

The ship docked in
Tonbuk was the SMS Bros, according to
Samir Madani , whose service Tanker-
Trackers.com has indexed more than
9,000 ships from satellite imagery.

By April 7, the SMS Bros's AIS data
showed it offthe coast of the United Arab
Emirates. Itsdatawasadjusted at that time
toshow it riding lowerin the water, which
would indicate it had taken on cargo. Its
AlSdatashows that it departed the night
of April 8, heading south, and by the fol-
lowing day anchored offshore near Sohar,

ni-run Mundra port and the Per-
p 202t I'nun(I they

On April 10, documents purport that
Adani Global PTE contracted the shipto
load roughly 11,250 metric tons of LPG at
Soharand shipitto Mundrain India. The
ship never appears to have docked in
Sohar’s port ording to the Journal's
analysisof AlS data.

From there, the SMS Bros sailed to
Mundra, where customs records reviewed

by the Journal show that on April |
Enterprisesimported aload matching the
cargo described in the shipping docu-
ments with a declared value just over $7
million.

Purchasers of Iranian oil and gas prod-

ucts often use forged documents from
Omanand Iraq, according toseveral peo-
ple familiar with the trade.

The Adani spokesman said the SMS
I!m\ shipme nt was l

ndled through a
£ and docu-
mentation uk-nl|l'm|lu-\h||mn-m asorig-
inating from Sohar.

Adani companiescheck the vesselsthey
contract for red flags but don’t own, oper-
ateortrack vesselsand can’t comment on
the activity of vessels they don’t control,
headded.

“Whatever the duties of and responsi-
bilities of a bona fide importer are, we
have fulfilled those,” the spokesman said.

Otherdiscrepancies

The SMS Bros, which changed itsname
ast year, hasshown other di
crepancies. A Bangladeshi port record
from last June shows the SMS Bros as
importing a load of LPG originating in
Iran foran unknown importer, yetits AIS
datareportsm n;,.lllv\nm-wunlm to
Iraq thatitdidin April.

At several other points over the past
year,satelliteimages don’t show the SMS
Brosatitsreported AIS position, accord-
ingto Bjorn Bergman , adataanalyst who
tracks AIS spoofing at the nonprofits
Global Fishing Watch and SkyTruth.

Three other LPG tankers ~hu\\ some
elements of obfuscati
runs between Adani’s Mundra port
the Persian Gulf, according to the Jour-
nal'sreview of their data.

One tanker operated by the same com-
pany that managed the $
similarsigns of spoofing Thatship
was also named on a list of tankers sus-
pected of shipping Iranian oil and gasby a
bipartisan group of U.S. senators,

The company operating the ships, as
wellasthe captain of the SMS Broson its

April 2024 journey, didn’t respond to
requests for comment.

\lInrlI\Iup.q)pc.ir\lu have used simi-
around its trips to Mundra,
Imxnh sting via AISastopin Khoral Zub-
airthat can’t be seen onsimultaneous sat-
ellite images of the port.

Afourth tanker in the group often mak-

ing deliveries to \lundm was listed in a
2024 report by the U nergy Depart-
ment as b«m;: involved in the export of
Iranian petroleum products.

InMay, the Journal found that ship was
reporting its position on the railroad
tracks of the port in Khoral Zubair.

©2025 DOW JONES & CO. INC.
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Adani Group
stocks tank,
Adani Ports
declines 2.4%

SHARES OF THE Adani Group com-
panies ended lower on Tuesday,
with Adani Ports, NDTV and Adani
Energy falling over 2% each, aftera
Wall Street Journal (WS]) report said
US prosecutors were investigating
if group companies imported Iran-
ian LPG into India through the
Mundra port in Gujarat. In a stock
exchange filing, the group said
reports of links between any of its
entities and Iranian LPG are “base-
less and mischievous”.

Shares of Adani Ports dropped
2.42%, NDTV fell 2.25%, Adani
Energy Solutions declined 2.18%,
Adani Power skidded 2.02% and
Adani Enterprises went lower by
1.89% on the BSE.

The stocks of Adani Total Gas
edged lower by 1.629%, Adani Green
slipped 1.58%,Sanghi Industriesfell
1.16%, Ambuja Cements declined
0.88%, ACC was down 0.22% and
AWLAgri Business dropped 0.06%.

“By policy, the Adani Group does
nothandleanycargo from Iranatany
of our ports. This includes any ship-
ments originating from Iran or any
vessels operating under the Iranian
flag,"the conglomeratesaid. —PT1
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Indices decline for

third session amid
broad-based selloff

BHARATH RAJESWARAN
June3

FINANCIALS AND IT stocks
dragged Indian shares down on
Tuesday on worries of foreign out-
flows amid strong US Treasury
yields and trade uncertainty, while
Adani Group shares slipped aftera
Wall Street Journal report on a US
probe into Iranian LPG imports.

The Nifty 50 dipped 0.70% to
24,542.5,while the BSE Sensex fell
0.78%1080,737.51.

Twelve of 13 major sectors
logged losses. Heavyweight finan-
cials and private banks lost 0.7%
and 1.2% respectively, while IT
index fell 0.7%.

Foreign portfolio investors
(FPIs), who have higher holdings in
financials and IT, turned net sellers
of Indian shares in the last two ses-
sions aftera five-daybuying streak.

“Given the attractive, risk-free
yields on US Treasuries, foreign
investors see limited incentive in
emerging markets such as India—
especiallywith ongoing global trade

LOSING SPREE

Sensex, intraday on June 3
81,800

81,492.50
81,600

81,400
81,200

81,000
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: close:
81,373.75 ’ &
e Open " Close

uncertainties,” said Amit Jain, co-
founder of Ashika Global Family
Office.“At current levels, the risk-
reward balance in Indian equities
appears unfavourable, Given ele-
vated valuations and persistent
global trade concerns, markets are
likely to see time correction in the
next few months. —REUTERS
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Adani under fresh
scrutiny in US over
[ranian LPG supply

® Group denies IN THE DOCK

allegations, says 8 A company

WSJ report based spokesperson _

g has said, “Adani

on speculation categorically
denies any

RAGHAYENDRA KAMATH deliberate

Mumbai, June 2 engagement in
sanctions

US PROSECUTORS ARE investi-
gating whether Adani Group com-
panies imported Iranian liquefied
petroleum gas (LPG) into the coun-
try through their Mundra port in
Guijarat, the Wall Street Journal
reported on Monday.

A WS] investigation found
tankers travelling between Mundra
and the Persian Gulf exhibited traits
experts say are common for ships
evading sanctions, the report said.

US President Donald Trump said
in May that all purchases of Iranian
oilor petrochemical products must
stopand any countryor person buy-
ing any from the country would be
immediately subject to secondary
sanctions. Any investigation into
Adaniwould come months after US
authorities indicted Adani and his
nephew Sagar Adani, alleging they
paid bribes to secure power supply
contracts, and misled US investors
during fundraising in the US.

When contacted,a Adani Group
spokesperson said, “The WS] story
appears to be based entirely on
incorrectassumptionsand specula-
tion.Adani categorically denies any
deliberate engagement in sanctions

evasion or
trade
involving
Iranian-
origin

The new scrutiny comes
months after US authorities

charged Adani and his
nephew Sagar Adani with
paying bribes to secure
power supply contracts

evasion or trade involving Iranian-
origin LPG. Further, we are not
aware of any investigation by US
authorities on this subject.”

Any suggestion that Adani
Group entities are knowingly in
contravention of US sanctions on
Iran is strongly denied. Any asser-
tion to the contrary would not only
be slanderousbutalsodeemedtobe
anintentional act to injure the rep-
utation and interests of the Adani
Group, the spokesperson said.

Continued on Page 13
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Adaniunder
scrutiny...

BY POLICY, THE Adani Group
does not handle any cargo
from Iran at any of its ports.
This includes any shipments
originating from Iran or any
vessels operating under the
Iranian flag, the spokesperson
said, adding that the Adani
Group does not manage or
facilitateany ships whose own-
ersare Iranian,

In Adani Enterprises’ con-
solidated revenue of over
$11,727 million in FY25, the
revenue from the LPG seg-
ment amounted to just §
171.2 million — barely 1.46%
of the total. Even while LPG
constitutes a very small and
operationally non-material
component of our overall rev-
enue, all LPG trade conducted
by Adani entities is fully com-
pliant with applicable domes-
tic and international laws,
including US sanctions regula-
tions, the spokesperson said.

“Adani purchases LPG on
contracts from reputed inter-
national suppliers. As an
importerof LPG, the appropri-
ate due diligence and KYC of
the suppliers is undertaken to
ensure that the entities/per-
sonsare not on the OFAC sanc-
tions list,” the spokesperson
said.

02 Jun, 2025 - 04 Jun, 2025
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Adani under scrutiny in US Report
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Adani under scrutiny in US: Report

Rcutm

Prosecutors in the US are in-
vestigating whether Indian
billionaire and business ty-
coon Gautam Adani’s com-
panies imported Iranian li-
quefied petroleum gas into
India through their Mundra
port, the Wall Street Journal
reported on Monday.

A WSJinvestigation found
tankers travelling between
Mundra in Gujarat and the
Persian Gulf exhibited traits
experts say are common for
ships evading sanctions, the
report said. The US Justice

Department is reviewing the
activities of several LPG
tankers used to ship cargoes
to Adani Enterprises, the
WSJ said, citing people fa-
miliar with the matter.
Reuters could not immedi-
ately confirm the report.

CLAIM DENIED

“Adani categorically denies
any deliberate engagement
in sanctions evasion or trade
involving Iranian-origin
LPG,”acompany spokesman
told the WSJ in a statement.
“Further, we are not aware of
any investigation by US au-
thorities on this subject.”

Adani, the US Department
of Justice and the US Attor-
ney’s Office in Brooklyn did
not immediately respond to
Reuters request for com-
ment.

TRUMP’S THREAT

US President Donald Trump
said in May that all purchases
of oil from Iran or petro-
chemical products must
stop,and an gc.oumrv or per-
son buying from the country
would be immediately sub-

ject to secondary sanctions.

Adani Group called the ac-
cusations “baseless” and
vowed to seek legal recourse.
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Al
Adani stocks tumble
amid rumours of
trade with Iran

NEW DELHI: Adani Group
stocks ended lower on
Tuesday, with Adani Ports,
NDTV and Adani Energy
falling over 2 per cent each.
Adani Group on Monday
said it does not handle any
cargo coming from Iran or
any Iranian-owned ship at
any of its ports, as it denied
any deliberate engagement in
sanctions evasion. In a stock
exchange filing, the group
said reports of links between
any of its entities and Ira-
nian LPG are “baseless and
mischievous”. The filing was
in response to a Wall Street
Journal (WSJ) report that
said US prosecutors were
investigating if Adani group
companies imported Iranian
LPG into India through their
Mundra port in Gujarat.

Shares of Adani Ports
dropped 242 per cent,
NDTV fell by 2.25 per cent,
Adani Energy Solutions de-
clined 2.18 per cent, Adani
Power skidded 2.02 per cent
and Adani Enterprises went
lower by 1.89 per cent on
the BSE. The stocks of Adani
Total Gas edged lower by
1.62 per cent, Adani Green
slipped 1.58 per cent, Sang-
hi Industries Ltd (1.16 per
cent), Ambuja Cements (0.88
per cent), ACC (0.22 per
cent) and AWL Agri Business
(0.06 per cent).
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GLOBALJITTERS

o BSE Sensex tanked
636.24 pts or 0.78%
to 80,737.51

o Intraday, BSE slipped
798.66 pts or 0.98%
to 80,575.09

o NSE Nifty declined
174.10 points or
0.70% to 24,542.50

o Flis offloaded
equities worth
Rs2,589.47 crore on
Monday

e Around 2,266
declines, 1,731
advances and 147
unchanged

Mumsat

EQUITY benchmark indi-
ces Sensex and Nifty tum-
bled nearly 1 per cent on
Tuesday, weighed down by
a widespread selloff amid
foreign fund outflows and
growing geopolitical uncer-
tainties. Domestic markets
stayed on the back foot for
the third straight session as
investors offloaded energy,
finance and IT stocks, trad-
ers said.

In a volatile trading ses-
sion, the 30-share BSE in-
dex tanked 636.24 points
or 0.78 per cent to settle at
80,737.51. During the day,
it dropped 798.66 points or
0.98 per cent to 80,575.09.

31101 » AVE
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Hyderabad

Weak global cues drag down
markets for third session

Amid renewed foreign fund outflows and
growing geopolitical uncertainties

The NSE Nifty plunged
174.10 points or 0.70 per
cent to 24,542.50. As many
as 2,266 stocks declined,
while 1,731 advanced and
147 remained unchanged on
the BSE.

“The domestic market re-
mained in negative terrain
amid mixed global cues, ge-
opolitical issues and a vola-
tile currency market led by
a weak USD. Profit-booking
is evident across sectors, ex-
cept for real estate stocks,
supported by expectations
of an interest rate cut by the
RBI.

“Mid and small-cap stocks
are experiencing relatively
less consolidation than large
caps due to better earnings
growth & moderation in
premium valuation. While
short-term consolidation is
likely to persist, strong do-

Mid and small-
cap stocks
are experiencing
relatively less
consolidation than
large caps due to
better earnings
growth & moderation
in premium valuation.
While short-term
consolidation is
likely to persist,
strong domestic-
oriented players are
estimated to provide
outperformance
against external
volatility
- Vinod Nair, Head
of Research, Geojit
Investments Ltd

mestic-oriented players are
estimated to provide outper-
formance against external
volatility,” Vinod Nair, Head
of Research, Geojit Invest-
ments Limited, said.

From the Sensex firms,
Adani Ports declined 2.42
per cent. Bajaj Finserv, Bajaj
Finance, Power Grid, Eter-
nal, Indusind Bank, Maruti,
Tata Consultancy Services
and UltraTech Cement were
among the biggest laggards.
Mahindra & Mahindra
emerged as the only gainer
in the pack.

Adani Groups 11 listed
companies ended lower.
Adani Group on Monday
said it does not handle any
cargo coming from Iran or
any Iranian-owned ship at
any of its ports, as it denied
any deliberate engagement
in sanctions evasion, In a
stock exchange filing, the
group said reports of links
between any of its entities
and Iranian LPG are "base-
less and mischievous”.

The BSE midcap gauge
declined 0.52 per cent, while
the smallcap index dipped
0.07 per cent. Among secto-
ral indices, power dropped
1.50 per cent, utilities (1.42
per cent), bankex (0.89 per
cent), energy (0.88 per cent),
capital goods (0.87 per cent),
financial services (0.80 per
cent) and teck (0.68 per
cent). On the other hand,
commodities and realty were
the gainers.
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Adani group
stocks fall after
US probe report

Mumbai: Adani group stocks
slid up to 2.4% in Tuesday's
weak market following reports
that the US was investigating if
group companies traded in
Iranian LPG, which is sanctioned
under the country’s laws. The
Ahmedabad-based group, on
Monday, denied any such
business practice and called the
report ‘mischievous’. The day's
slide in the group’s stock left
shareholders in the Adani
conglomerate poorer by Rs
24,500 crore, with the aggregate
market capitalisation down to
Rs 13.5 lakh crore. mw
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Ahmedabad

Adani group denies
report as ‘baseless’

New Delhi: The Adani group
has denied the Wall Street
Journal report, alleging links
betweenits entitiesand
Iranian LPG as “baseless and
mischievous”.
“Further, we are notaware
of any investigation by US
authorities on this subject. The
WSJ's story appears to be
based entirely onincorrect
assumptions and speculation.
Any suggestion that Adani
group entities are knowingly in
contravention of US sanctions
onlranis strongly denied. Any
assertion to the contrary would
not only be slanderous but also
deemed to be anintentional act
toinjure the reputationand
interests of the Adani group,” it
said ina stock exchange filing.
The statement said the
Adani group does not handle
any cargo from Iran at any of
its ports, including shipments
originating from Iranorany
vessels operating under the
Iranian flag. “Additionally, the
Adani group does not manage
or facilitate any ships whose
owners are Iranian. This
policyis strictly adhered to
acrossall our ports. ™
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Adani under new |
scrutiny from US
prosecutors: WS]

vestigating whether
billionafre Gautam
Adani’scompanies imported
Iranian liquefied petroleum
gas into India through their
Mundra port, the Wall Street
Journal reported on Monday.
A WSJ investigation fo-
und tankers travelling bet-
ween Mundra in the western
Indian state of Gujarat and
the Persian Gulf exhibited
traits experts say are com-
mon for ships evading sanc-
tions, the report said

‘GAS IMPORTS
FROM IRAN’

The US Justice Depart-
ment is reviewing activities
of several LPG tankers used
to ship cargoes to Adani En-
terprises, the WSJ said, ci-
ting people familiar with the
matter. An Adani spokesper-
son called the report “base-
less and mischievous"” in a
statement. Reuters could not
immediately confirm the re-
port and the US Department
of Justice and the US Attdr-
ney’s Office in Brooklyn did
not immediately respond to
requests for comment.

Adani said it did not
handle any cargo from Iran
at its ports, as a matter of po-
licy It said all its LPG trade,
which accounts for nearly
15% of Adani Enterprises’
total revenue, was fully
compliant with domestic
and International laws, in-
cluding US sanctions regula-
tions, A shipment referred to
by the WSJ was handled asa
“routine commercial trans-
action” via third-party logis-
tics partners and supported
by documentation identify-
ing Sohar, Oman, as the port

L TS prosecutors are in-

of origin, the company said.

US President Donald :
Trump said in May that any :
party buying Iranian oil wo- :
uld be subject to secondary :
sanctions. Last Nov, US aut- :
horities indicted Adani and :

his nephew, Sagar Adani,on :

suspicion of payingbribesto :
secure power supply cont- :
racts and misleading US in- :
vestors. Adani group has de- :
nied theaccusations. revrens
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Adani group denies
report as ‘baseless’

New Delhi: The Adani group
has denied the Wall Street
Journal report, alleging links
betweenits entities and
Iranian LPG as “baseless and
mischievous”.

“Further, we are notaware
of any investigation by US
authorities on this subject. The
WSJ's story appears to be
based entirely onincorrect
assumptions and speculation.
Any suggestion that Adani
group entities are knowingly in
contravention of US sanctions
onlranis strongly denied. Any
assertion to the contrary would
notonly be slanderous but also
deemed to be anintentional act
toinjurethe reputationand
interests of the Adani group,” it
said ina stock exchange filing.

The statementsaid the
Adani group does not handle
any cargo from Iran at any of
its ports, including shipments
originating fromIranorany
vessels operating under the
Iranian flag. “Additionally, the
Adani group does not manage
or facilitate any ships whose
ownersare Iranian. This
policy is strictly adhered to
acrossall our ports. TN
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Adani under new
scrutiny from US|
prosecutors: W§J

S prosecutors are in-
l vestigating whether
billionaire =~ Gautam
Adani’scompanies imported
Iranian liquefied petroleum
gas into India through their
Mundra port, the Wall Street
Journalreported on Monday.
A WSJ investigation fo-
und tankers travelling bet-
ween Mundra in the western
Indian state of Gujarat and
the Persian Gulf exhibited
traits experts say are com-
mon for ships evading sanc-
tions, thereport said.

‘GAS IMPORTS
FROM IRAN’
The US Justice Depart-

ment is reviewing activities

of several LPG tankers used
to ship cargoes to Adani En-
terprises, the WSJ said, ci-
ting people familiar with the
matter. An Adani spokesper-
son called the report “base-

less and mischievous” in a

statement. Reuters could not

immediately confirm the re-
port and the US Department
of Justice and the US Attor-

ney’s Office in Brooklyn did

not immediately respond to

requests for comment.
Adani said it did not
handle any cargo from Iran
at its ports, as a matter of po-
licy. It said all its LPG trade,

which accounts for nearly
1.5% of Adani Enterprises’
total revenue, was fully
compliant with domestic
and international laws, in-
cluding US sanctions regula-
tions. A shipment referred to
by the WSJ was handled as a
“routine commercial trans-
action” via third-party logis-
tics partners and supported
by documentation identify-
ing Sohar, Oman, as the port

of origin, the company said.
US President Donald :
Trump said in May that any :

party buying Iranian oil wo- :

uld be subject to secondary

sanctions. Last Nov, US aut- :
horities indicted Adani and :

his nephew, Sagar Adani, on

suspicion of payingbribesto :
secure power supply cont- :

racts and misleading US in- :
vestors. Adani group has de- :
nied the accusations. reuters

Simpleey.io

Page 38 of 145


https://simpleey.io/

adani 02 Jun, 2025 - 04 Jun, 2025

The Times of India « 03 Jun « Adani Group
Adani group denies reports as ‘baseless

11+ PG 52« Sgcm 126356 « AVE 500.33K « Cir Bottom Center

Pune

Adani group denies :
report as ‘baseless’ :

New Delhi: The Adani group
has denied the Wall Street
Journal report, alleging links
between its entities and
Iranian LPG as “baseless and
mischievous”.
“Further, we are not aware
of any investigation by US
authorities on this subject. The
WSJ)'s story appears to be
based entirely on incorrect
assumptions and speculation.
Any suggestion that Adani
group entities are knowingly in
contravention of US sanctions
onlran is strongly denied. Any
assertion to the contrary would
not only be slanderous but also
deemed to be an intentional act
to injure the reputation and
interests of the Adani group,” it
said in a stock exchange filing.
The statement said the
Adani group does not handle
any cargo from lranat any of
its ports, including shipments
originating from lranor any
vessels operating under the
Iranian flag. "Additionally, the
Adani group does not manage
or facilitate any ships whose
ownersare lranfan. This
policy is strictly adhered to
across all our ports. mw
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Pune

Adani under new
“scrutiny from US

prosecutors: WSJ

vestigating whether
billionaire Gautam
Adani’scompanies imported
Iranian liquefied petroleum
gas into India through their
Mundra port, the Wall Street
Journal reported on Monday:
A WSJ investigation fo-
und tankers travelling bet
ween Mundra in the western
Indian state of Gujarat and
the Persian Gulf exhibited
traits experts say are com
mon for ships evading sanc
tions, the report said.

‘GAS IMPORTS
FROM IRAN’

The US Justice Depart-
ment is reviewing activities
of several LPG tankers used
to ship cargees to Adani En
terprises; the WSJ said, ci
ting people familiar with the
matter. An Adani spokesper-
son called the report “base-
less and mischievous” in a
statement. Reuters could not
immediately confirm the re-
port and the US Department
of Justice and the US Attor-
ney’s Office in Brooklyn did
not immediately respond to
requests for comment

Adani said it did not
handle any cargo from Iran
at its ports, as a matter of po-
licy It said all its LPG trade,
which accounts for nearly
1.5% of Adani Enterprises’
total revenue, was fully
compliant with domestic
and international laws, in-
cluding US sanctions regula-
tions. A shipment referred to
by the WSJ was handled as a
“routine commercial trans-
action” via third-party logis-
tics partners and supported
by documentation identify-
ing Sohar, Oman, as the port

L TS prosecutors are in

of origin, the company said,
US President Donald :
Trump said in May that any

party buying Iranian oil wo. :

uld be subject to secondary
sanctions. Last Noy, US aut- :
horities indicted Adani and :

his nephew, Sagar Adani,on :

suspicion of payingbribesto :

secure power supply cont- :

racts and misleading US in- @
vestors. Adani group has de- :
nied theaccusations. reurers  :
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Chennai

Adani under new
scrutiny from US
prosecutors: WSJ

S prosecutors are in-
L vestigating whether
billionaire Gautam
Adani'scompanies imported
Iranian liquefied petroleum
gas into India through their
Mundra port, the Wall Street
Journal reported on Monday.
A WSJ investigation fo-
und tankers travelling bet-
ween Mundra in the western
Indian state of Gujarat and
the Persian Guilf exhibited
traits experts say are com-
mon for ships evading sanc-
tions, the report said.

‘GAS IMPORTS
FROM IRAN’

The US Justice Depart-
ment is reviewing activities
of several LPG tankers used
to ship cargoes to Adani En-
terprises, the WSJ said, ci-
ting people familiar with the
matter. An Adani spokesper-
son called the report “base-
less and mischievous” in a
statement. Reuters could not
immediately confirm the re-
port and the US Department
of Justice and the US Attor-
ney's Office in Brooklyn did
not immediately respond to
requests for comment.

Adani said it did not
handle any cargo from Iran
at its ports, as a matter of po-
licy. It said all its LPG trade,
which accounts for nearly
15% of Adani Enterprises’
total revenue, was fully
compliant with domestic
and international laws, in-
cluding US sanctions regula-
tions. A shipment referred to
by the WSJ was hindled as a
“routine commercial trans-
action” via third-party logis-
tics partner and supported
by documentation identify-
ing Sohar, Oman, as the port

of origin, the company said. 2

US President Donald :
Trump said in May that any $
party buying Iranian oil wo- :
uld be subject to secondary :

. sanctions. Last Nov, US aut- :

horities indicted Adani and :
his nephew, Sagar Adani, on
suspicion of payingbribesto :
secure power supply cont- :
racts and misleading US in- :
vestors. Adani group has de- :
nied the accusations. reurers !
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ADANI DENIES
REPORT ON IRAN
LPG IMPORTS

Press Trust of indla
feedback@kvemint com

NEW DELHI: The Adani Group
on Monday said it does not han-
dle any cargo coming from Iran
or any Iranian-owned ship atany
of its ports, as it denied any
deliberate engagement in sanc-
tions evasion.

In a stock exchange filing. the
group said reports of links
between any of its entities and
Iranian LPG are “baseless and
mischievous™.

The filing was in response toa
Wall Street Journal (WSJ) report
that said US prosecutors were
investigating if Adani group com-
panies imported Iranian LPG into
India through their Mundra port
in Gujarat.

“By policy, the Adani Group
does not handle any cargo from
Iran at any of our ports. This
includes any shipments originat-
ing from Iran or any vessels oper-
ating under the Iranian flag,” the
conglomerate said in the filing.

It went on to state that the
group “does not manage or facili-
tate any ships whose owners are
Iranian, This policy is strictly
adhered to across all our ports™,

The WSJ report claimed that
its investigation had found tank-
ers travelling between Mundra
and the Persian Gulf exhibited
traits experts say are common for
ships evading sanctions.

Purchase of Iranian oil or
products is sanctioned over Teh-
ran's suspected nuclear pro-
gramme.

Calling the report “baseless
and mischievous”, the Adani
group said it "categorically denies
any deliberate engagement in
sanctions evasion or trade involv-
ing Iranian-origin LPG™,

It went on to add that it was
“not aware of any investigation
by US authorities on this subject”,

The report, it said, “appears to
be based entirely on incorrect
assumptions and speculation”.

“Any suggestion that Adani
Group entities are knowingly in
contravention of US sanctions on
Iran is strongly denied. Any
assertion to the contrary would
not only be slanderous but also
deemed to be an intentional act to
injure the reputation and inter-
ests of the Adani Group. The
rights of Adani Group entities
and personnel in this regard are
expressly reserved,” itadded.
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US probing Adani Group
link to Iran LPG trade,
says report; firm calls it
‘baseless, mischievous’

GEORGE MATHEW
&HITESHVYAS
MUMBAI JUNE 2

PROSECUTORS IN the US are in-
vestigating whether Indian busi-
nessman Gautam Adani's com-
paniesimported Iranian liquefied
petroleum gas (LPG) into India

through the Adani Group's
Mundra port, despite US sanc-
tions on Iran, The Wall Street
Joumal reported on Monday.
This comes at a time when
the Trump administration is
rolling back on the enforcement
of certain white-collar crimes,
including cases related to foreign
CONTINUEDONPAGE 2

Middle Left,Middle Right
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¢ US probing Adani link to Iran LPG
trade, says report; firm denies

bribery and sanctions evasion.

Tankers travelling between
Mundra in Gujarat and the
Persian Gulf exhibited traits
common to ships evading sanc-
tions, the WS/ report said. The US
Justice Department is reviewing
the activities of several LPG
tankers used to ship cargoes to
Adani Enterprises, it said.

In a statement, the Adani
Group said the report was “base-
less and mischievous”. “Adani
categorically denies any deliber-
ateengagement in sanctions eva-
sion or trade involving [ranian-
origin LPG. Further, we are not
aware of any investigation by US
authorities on this subject,” it said.

“The WSJ's story appears to
be based entirely onincorrect as-
sumptions and speculation. Any
suggestion that Adani Groupen-
tities are knowingly in contra-
vention of US sanctions on Iran
is strongly denied. Any assertion
to the contrary would not only
be slanderous but also deemed
to be an intentional act to injure
the reputation and interests of
the Adani Group,” the statement
said. “The rights of Adani Group
entities and personnel in this re-
gard are expressly reserved.”

Earlier, US President Donald
Trump had warned that any
country or person buying oil or
petrochemicals from Iran would
faceimmediate secondary sanc-
tions, effectively barring them
from doing business with the US.
Trumpmade this statementina
post on his social media plat-
form, Truth Social, emphasising
that such entities would not be
allowed toengage in any formof
business with the US.

This warning is apparently
part of Trump's “maximum
pressure” campaign against Iran,
aimed at completely shutting
down the country’s oil exports.
Trump accused Iran of financing
militant groups and emphasised
the need to prevent Iran from de-
veloping a nuclear bomb.

His comments appear to be
directed at China, whichimports
over 1 million barrels per day
from Iran. But US sanctions are
unlikely to impact Iranian oil
flowing to China, unless the

White House targets Beijing's
state-owned enterprises and in-
frastructure,

Trump has taken a tough
stand on Iran, including pulling
the US out of the nuclear agree-
ment negotiated by former
President Barack Obama. This
move is consistent with his ear-
lier decision to impose second-
ary tariffs on countries buying oil
from Venezuela, another OPEC
member. The implications of
these sanctions and tariffs will
likely have far-reaching conse-
quences for the global oil market
and US relations with key play-
ers like China and Iran.

The investigation into the
Adani Group's alleged import of
Iranian LPG comes at a time
when the US administration is
easing enforcement of white-
collarcrimes. The rollback on the
enforcement of certain types of
white-collar crimes, including
cases related to foreign bribery,
public corruption, money laun-
derning and crypto markets, came
after Trump signed an executive
order directing the US Justice
Department to halt prosecuting
Americans accused of bribing
foreign officials to secure over-
seas business deals.

At the Justice Department,
Attomey General Pam Bondi has
ordered prosecutors to focus
their anti-money-laundering
and sanctions-evasion attention
ondrugcartelsand international
crime organisations. It says the
administration is effectively re-
defining what constitutes a
crime in some business conduct
cases. These decisions aim to
provide relief to US citizens, but
may also benefit companies and
executives facing charges in US
courts, like key executives of the
Adani Group who are currently
facing bribery charges.

According to sources, the
new policy could potentially
provide relief to Azure Power --
which had a contract (a build,
operate and transfer deal) with
an Adani Group firm for building
asolar project that had come un-
der the scanner for alleged
bribery allegations — and, by ex-
tension, the Adani Group.
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US probing
Adani link to
Iran LPG trade:
report; firm
says ‘baseless’

Adani Group
Chairman
Gautam
Adani

GEORGE MATHEW
&HITESHVYAS
MUMBAI, JUNE 2

PROSECUTORS IN the US are in-
vestigating whether Indian busi-
nessman Gautam Adani’s com-
paniesimported Iranian liquefied
petroleum gas (LPG) into India
through the Adani Group's
Mundra port, despite US sanc-
tions on Iran, The Wall Street
Journal reported on Monday.

This comes at a time when
the Trump administration is
rolling back on the enforcement
of certain white-collar crimes,
including cases related to foreign
bribery and sanctions evasion.

Tankers travelling between
Mundra in Gujarat and the
Persian Gulf exhibited traits
common to ships evading sanc-
tions, the WS] report said. The US
Justice Department is reviewing
the activities of several LPG
tankers used to ship cargoes to
Adani Enterprises, it said.

In a statement, the Adani
Group said the report was “base-
less and mischievous”. “Adani
categorically denies any deliber-
ate engagement in sanctions
evasion or trade involving
Iranian-origin LPG. Further, we
are not aware of any investiga-
tion by US authorities on this
subject,” it said.

“The WSJ's story appears to
be based entirely onincorrectas-
sumptions and speculation. Any
suggestion that Adani Group en-
tities are knowingly in contra-
vention of US sanctions on Iran
is strongly denied. Any assertion
to the contrary would not only
be slanderous but also deemed
to be an intentional act to injure
the reputation and interests of
the Adani Group,” the statement
said. “The rights of Adani Group
entities and personnel in this re-
gard are expressly reserved.”

Earlier, US President Donald
Trump had warned that any
country or person buying oil or
petrochemicals from Iran would
faceimmediate secondary sanc-
tions, effectively barring them
from doing business with the US.
Trump made this statementina
post on his social media plat-
form, Truth Social, emphasising

CONTINUEDONPAGE 2
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thatsuchentities would notbe al-
- lowed to engage in any form of
. business with the US.

This warning is apparently
partof Trump's “maximum pres-
; sure” campaign against Iran,
' aimed at completely shutting
down the country's oil exports.
Trump accused Iran of financing
militant groups and emphasised
the need to prevent Iran from de-
veloping a nuclear bomb.

His comments appearto be di-
. rected at China, which imports
over 1 millionbarrels perday from
Iran. But US sanctions are unlikely

to impact Iranian oil flowing to
China, unless the White House
targets Beijing's state-owned en-
terprises and infrastructure.
Trump has taken a tough
stand on Iran, including pulling
the US out of the nuclear agree-
ment negotiated by former
President Barack Obama. This
moveisconsistent with his earlier
decision toimpose secondary tar-
iffs on countries buying oil from
Venezuela, another OPEC mem-
ber. The implications of these
sanctions and tariffs will likely
have far-reaching consequences

for the global oil market.

The investigation into the
Adani Group's alleged import of
Iranian LPG comesatatime when
the US administration is easing
enforcement of white-collar
crimes. The rollback on the en-
forcement of certain types of
white-collar crimes, including
cases related to foreign bribery,
public corruption, money laun-
dering and crypto markets, came
after Trump signed an order di-
recting the US Justice Department
tohalt prosecuting Americansac-
cused of bribing foreign officials

Simpleey.io

tosecure overseas business deals.
At Justice Department, Attorney
General Pam Bondi has ordered
prosecutors to focus their anti-
money-laundering and sanc-
tions-evasion attention on drug
cartels and crime organisations.
It says the administration is re-
defining what constitutesacrime
in some business conduct cases.
These decisions aim to provide re-
lief to US citizens, but may also
benefit companies and executives
facing charges in US courts, like
key executives of the Adani Group
facing bribery charges.
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Markets extend losses for 3°
session; Sensex slips below 81k

PNS B MUMBAI

Equity benchmark indices
Sensex and Nifty tumbled
nearly 1 per cent on Tuesday,
weighed down by a wide-
spread selloff amid foreign
fund outflows and growing
geopolitical uncertainties.

Domestic markets stayed
on the back foot for the third
straight session as investors
offloaded energy, finance and
IT stocks, traders said,

In a volatile trading session,
the 30-share BSE index tanked
636.24 points or 0.78 per cent
to settle at 80,737.51. During
the day, it dropped 798.66
points or 0.98 per cent to
80,575.09.

The NSE Nifty plunged
174.10 points or 0.70 per cent
to 24,542.50,

As many as 2,266 stocks
declined, while 1,731 advanced
and 147 remained unchanged
on the BSE.

“The domestic market
remained in negative terrain
amid mixed global cues,
geopolitical issues and a
volatile currency market led by
aweak USD. Profit-booking is
evident across sectors, except
for real estate stocks, support-

ed by expectations of an inter-
est rate cut by the RBL

"Mid and small-cap stocks
are experiencing relatively less
consolidation than large caps
due to better earnings growth
& moderation in premium
valuation. While short-term
consolidation is likely to per-
sist, strong domestic-oriented
players are estimated to pro-
vide outperformance against
external volatility,” Vinod Nair,
Head of Research, Geojit
Investments Limited, said.

From the Sensex firms,
Adani Ports declined 2.42 per
cent. Bajaj Finserv, Bajaj
Finance, Power Grid, Eternal,
Indusind Bank, Maruti, Tata
Consultancy Services and
UltraTech Cement were
among the biggest laggards.

Matindra & Mahindra

emerged as the only gainer in
the pack.

Adani Group's 11 listed
companies ended lower.

Adani Group on Monday
said it does not handle any
cargo coming from Iran or any
Iranian-owned ship at any of
its ports, as it denied any
deliberate engagement in sanc-
tions evasion,

In a stock exchange filing,
the group said reports of links
between any of its entities and
Iranian LPG are "baseless and
mischievous”.

The BSE midcap gauge
declined 0.52 per cent, while
the smallcap index dipped
0.07 per cent.

Among sectoral indices,
power dropped 1.50 per cent,
utilities (1.42 per cent), bankex
(0.89 per cent), energy (0.88
per cent), capital goods (0.87
per cent), financial services
(0.80 per cent) and teck (0.68
per cent),

On the other hand, com-
modities and realty were the
gainers.

“T'he Nifty has extended its
consolidation phase for yet
another day, showing no
urgency in establishing a clear
directional trend.
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GLOBALJITTERS

o BSE Sensex tanked
636.24 pts or 0.78%
to 80,737.51

o Intraday, BSE slipped
798.66 pts or 0.98%
to 80,575.09

o NSE Nifty declined
174.10 points or
0.70% to 24,542.50

o Flis offloaded
equities worth
Rs2,589.47 crore on
Monday

e Around 2,266
declines, 1,731
advances and 147
unchanged

Mumsal

EQUITY benchmark indi-
ces Sensex and Nifty tum-
bled nearly 1 per cent on
Tuesday, weighed down by
a widespread selloff amid
foreign fund outflows and
growing geopolitical uncer-
tainties. Domestic markets
stayed on the back foot for
the third straight session as
investors offloaded energy,
finance and IT stocks, trad-
ers said.

In a volatile trading ses-

84439 « AVE
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Hyderabad « Delhi

Stock markets slide for 3™
session on weak global cues

Amid renewed foreign fund outflows and
growing geopolitical uncertainties

sion, the 30-share BSE in-
dex tanked 636.24 points
or 0.78 per cent to settle at
80,737.51. During the day,
it dropped 798.66 points or
0.98 per cent to 80,575.09.
The NSE Nifty plunged
174.10 points or 0.70 per
cent to 24,542.50. As many
as 2,266 stocks declined,
while 1,731 advanced and
147 remained unchanged on
the BSE.

“The domestic market re-
mained in negative terrain
amid mixed global cues, ge-
opolitical issues and a vola-
tile currency market led by
a weak USD. Profit-booking

RSN - et
is evident across sectors, ex-
cept for real estate stocks,
supported by expectations
of an interest rate cut by the
RBI. “Mid and small-cap
stocks are experiencing rela-
tively less consolidation than
large caps due to better earn-
ings growth & moderation in
premium valuation. While
short-term consolidation is
likely to persist, strong do-
mestic-oriented players are
estimated to provide outper-
formance against external
volatility,” Vinod Nair, Head
of Rescarch, Geojit Invest-
ments Limited, said.

From the Sensex firms,

Bottom Left

Adani Ports declined 2.42
per cent. Bajaj Finserv, Bajaj
Finance, Power Grid, Eter-
nal, Indusind Bank, Maruti,
Tata Consultancy Services
and UltraTech Cement were
among the biggest laggards.
Mahindra &  Mahindra
emerged as the only gainer
in the pack. Adani Group's
11 listed companies ended
lower. Adani Group on Mon-
day said it does not handle
any cargo coming from Iran
or any Iranian-owned ship at
any of its ports, as it denied
any deliberate engagement
in sanctions evasion. In a
stock exchange filing, the
group said reports of links
between any of its entities
and Iranian LPG are "base-
less and mischievous”.

The BSE midcap gauge
declined 0.52 per cent, while
the smallcap index dipped
0.07 per cent. Among secto-
ral indices, power dropped
1.50 per cent, utilities (1.42
per cent), bankex (0.89 per
cent), energy (0.88 per cent),
capital goods (0.87 per cent),
financial services (0.80 per
cent) and teck (0.68 per
cent). On the other hand,
commodities and realty were
the gainers.
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Mkts down for 3rd
day on global cues

RAVI RANJAN PRASAD
MUMBAI, JUNE 3

Market fell for the third
consecutive session on
negative global cues ema-
nating from US reciprocal
tariff related develop-
ments and caution ahead
of RBI monetary policy
announcement on Friday.

Adani Group stocks fell
after reports of US inves-
tigations into its LPG
imports from Iran.

The Sensex fell 636
points or 0.78 per cent to
80,737.51 while Nifty-50
fell 0.70 per cent or 174.10
points to 24,542.50.

Nifty-50 breached the
short term support zone
as it touched a low of
24,502.15 intraday for the
first time in nearly one

and a half months.

“All major sectoral
indices ended in red, exc-
ept Nifty realty Defence
stocks also witnessed
renewed interest amid
geopolitical tensions,”
said Siddhartha Khemka,
head - Research, Motilal
Oswal Financial Services.

Foreign portfolio
investors were net sellers
of equities worth 22,853.83
crore while domestic
institutions were net buy-
ers by 5,907.97 crore.

“The ongoing foreign fu-
nd outflows, coupled with
weak global cues such as
geopolitical tensions and
uncertainty over trade
deals, are adding pressure
to the markets,” said Ajit
Mishra, senior VB, Rese-
arch, Religare Broking.

02 Jun, 2025 - 04 Jun, 2025

Bottom Center
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_ NEW|ISSUES | Adani Group dismisses reports as baseless

LPG imports under US scanner

Mumbai, June 2: The US
prosecutors are investigat-
ing whether Gautam Ada-
ni's companies imported
Iranian liquefied petrole-
um gas into India through
their Mundra port, the
Wall Street Journal report-
ed on Monday.

However, Adani Group
denied any deliberate
engagement in sanctions
evasion or trade involving
Iranian-origin liquefied
petroleum gas.

An Adani spokesperson
called the report baseless
and mischievous in a state-
ment, adding: “We are not
aware of any investigation
by US authorities on this

subject.”

The report said it had
found tanKkers travellin
between the Gulf an
Gautam Adani’'s Mundra
port in western India exh-
ibiting traits that experts
say are common for ships
evading sanctions.

It said the US justice
department was reviewing
the activities of several
LPG tankers used to ship
cargoes to Adani Enterp-
rises the group’s flagship
entity

Adani Group said it did
not handle any cargo from
Iran at its ports, as a mat-
ter of policy. It said all its
LPG trade, which accounts

for 1.46 per cent of Adani
Enterprises’ total revenue,
was fully compliant with
domestic and internation-
al laws, including US sanc-
tions regulations.

A shipment referred to
by the WSJ was handled as
a routine commercial
transaction via third-party
logistics partners and sup-

ported by documentation
identifying Sohar, Oman,
as the port of origin,
Adani said.

The US President Donald
Trump said in May that
any party buying Iranian
oil or petrochemical prod-
ucts would be subject to
secondary sanctions.

Last November, US
authorities indicted Adani
and his nephew, Sagar
Adani, on suspicion of
paying bribes to secure
power supply contracts
and misleading US inves-
tors during fund-raising in
the US. Though, Adani
Group has denied accusa-
tions. — Reuters
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Mkt falls for 3rd session amid
global cues, profit booking

ARSHAD KHAN @ New Delhi

DOMESTIC equity markets ex-
tended their decline for a third
straight session on Tuesday,
dragged down by broad-based
selling pressure and profit
booking at elevated levels.
Weak global cues, lingering ge-
opolitical tensions, and curren-
cy market volatility-fuelled by
a softening US dollar further
dampened investor sentiment,

Despite a positive opening,
market sentiment turned weak
in the second half. The Nifty 50,
after hitting an intraday high
of 24,845, settled at 24,542.50,
down 174 points or 0.70%, from
the previous day’s closing. The
BSE Sensex mirrored similar
trends, closing at 0.78% lower
at 80,737.51. The benchmarks
have fallen about 1.4% each in
the past three sessions.

The broader indices showed
a mixed trend — the smallcap
index closed almost flat, while
midcap lost nearly half a per-
cent. Sectorally, most indices
closed in the red. The Nifty Re-
alty index was the outliner,
gaining 1%, supported by in-
vestor interest in housing and

I

Ml

|

Mid- and small-cap stocks are seeing
relatively less consolidation than
large caps due to better earnings
growth & moderation in premium

valvation

Vinod Nair, research head, Geoiit Investments

commercial realty segments
amid favourable demand. Vin-
od Nair, research head, Geojit
Investments, said profit book-
ing is evident across sectors,
except for realty stocks. “Mid-
and small-cap stocks are seeing
relatively less consolidation
than large caps due to better
earnings growth & moderation
in premium valuation. While
short-term consolidation is
likely to persist, strong domes-

tic oriented players are esti-
mated to provide outperform-
ance against external
volatility,” added Nair. Ajit
Mishra - SVP, research, Relig-
are Broking, said the ongoing
foreign fund outflows, coupled
with weak global cues like geo-
political tensions and uncer-
tainty over trade deals, are add-
ing pressure to the markets,
Bajaj Broking said the Nifty
index has formed a bear candle
signalling profit booking at
higher levels as index failed to
sustain above 24,800 and gave up
its initial gains to close near the
low. “The index closed below 20
days EMA for the first time since
April 15, 2025. We expect the in-
dex to extend the last 15 sessions
consolidation in 24,400-25,080
zone,” added the brokerage.
Among individual stocks, shares
of Adani Group firms fell up to
2.5% on Tuesday following a
Wall Street Journal report
which stated US prosecutors
were probing whether Adani
group firms imported Iranian
LPG into India via their Mundra
port in Gujarat. An Adani
spokesperson called the report
“baseless and mischievous”.
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Mkt falls for 3rd session amid
global cues, profit booking

ARSHAD KHAN @ New Delhi

DOMESTIC equity markets ex-
tended their decline for a third
straight session on Tuesday,
dragged down by broad-based
selling pressure and profit
booking at elevated levels.
Weak global cues, lingering ge-
opolitical tensions, and curren-
cy market volatility-fuelled by
a softening US dollar further
dampened investor sentiment.

Despite a positive opening,
market sentiment turned weak
in the second half. The Nifty 50,
after hitting an intraday high
of 24,845, settled at 24,542.50,
down 174 points or 0.70%, from
the previous day’s closing. The
BSE Sensex mirrored similar
trends, closing at 0.78% lower
at 80,737.51. The benchmarks
have fallen about 1.4% each in
the past three sessions.

The broader indices showed
a mixed trend — the smallcap
index closed almost flat, while
midcap lost nearly half a per-
cent. Sectorally, most indices
closed in the red. The Nifty Re-
alty index was the outliner,
gaining 1%, supported by in-
vestor interest in housing and

Mid- and small-cap stocks are seeing
relatively less consolidation than
large capsdue to better eamings
growth & moderation in premium
valuation

Vinod Nak, research head, Geojit Investments

commercial realty segments
amid favourable demand. Vin-
od Nair, research head, Geojit
Investments, said profit book-
ing is evident across sectors,
except for realty stocks. “Mid-
and small-cap stocks are seeing
relatively less consolidation
than large caps due to better
earnings growth & moderation
in premium valuation. While
short-term consolidation is
likely to persist, strong domes-

tic oriented players are esti-
mated to provide outperform-
ance against external
volatility,” added Nair. Ajit
Mishra - SVP, research, Relig-
are Broking, said the ongoing
foreign fund outflows, coupled
with weak global cues like geo-
political tensions and uncer-
tainty over trade deals, are add-
ing pressure to the markets.
Bajaj Broking said the Nifty
index has formed a bear candle
signalling profit booking at
higher levels as index failed to
sustain above 24,800 and gave up
its initial gains to close near the
low. “The index closed below 20
days EMA forthe first time since
April 15, 2025. We expect the in-
dex to extend the last 15 sessions
consolidation in 24,400-25,080
zone,” added the brokerage.
Among individual stocks, shares
of Adani Group firms fell up to
2.5% on Tuesday following a
Wall Street Journal report
which stated US prosecutors
were probing whether Adani
group firms imported Iranian
LPG into India via their Mundra
port in Gujarat. An Adani
spokesperson called the report
“baseless and mischievous”.
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Adani denies violation of US sanctions,
trading in LPG shipments from Iran

ENS ECONOMIC BUREAU @ New Delhi

THE Adani Group on Monday
denied a Wall Street Journal
(WSJ) report which said that
US prosecutors are investigat-
ing whether billionaire Gau-
tam Adani’s company imported
Iranian liquefied petroleum
gas (LPG) into India through
the Mundra port, potentially
violating US sanctions.

“Adani categorically denies
any deliberate engagement in
sanctions evasion or trade in-
volving Iranian-origin LPG.
Further, we are not aware of
any investigation by US author-
ities on this subject,” said Ada-
ni Group flagship company-
Adani Enterprises Ltd
(AEL) - in an exchange
filing on Monday.

o

owners are Iranian. This policy
is adhered to across all our
ports,” stated AEL'’s statement.
The WSJ reported on Mon-
day the US Justice Department
is reviewing activities of
several tankers suspect-
ed of shipping Iranian-

It added that WSJ’s

origin LPG to Adani

story appears to be
based entirely on incor-
rect assumptions and
speculation. “By policy,
Adani Group doesn’t handle
any cargo from Iran at any of
our ports. This includes ship-
ments originating from Iran or
vessels operating under Iranian
flag. The Group does not man-
age or facilitate ships whose

Enterprises. Its report
stated ships traveling
between Adani’s Mun-
dra port in Gujarat and

the Persian Gulf showed pat-
terns consistent with sanctions
evasion, including ship-to-ship
transfers and signal blackouts.
Adani Enterprises said reve-
nue from LPG segment amount-
ed to $171.2 million - barely

‘WSJ’s story incorrect’

Adani Enterprises said WSJ's
story appears to be based entirely
on incorrect assumptions and
speculation. “By policy, the Adani
Group does not handle any cargo
from Iran at any of our ports. This
includes any shipments
originating from Iran or any
vessels operating under the
Iranian flag. The Group does not
manage or facilitate any ships
whose owners are Iranian.”

1.46% of consolidated revenue.
“Even while LPG constitutes a
small and operationally non-
material component of our
overall revenue, all LPG trade
conducted by Adani entities is
compliant with applicable do-
mestic and international laws,
including US sanctions. In that
regard, Adani purchases LPG
on contracts from reputed glo-
bal suppliers,” it stated. AEL
said the shipment referred to in
the WSJ’s story was handled
through a routine commercial
transaction via third-party lo-
gistics partners and was sup-
ported by documentation iden-
tifying Sohar, Oman, as the port
of origin.
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Adani denies violation of US sanctions,
trading in LPG shipments from Iran

ENS ECONOMIC BUREAU @ New Delhy

THE Adani Group on Monday
denied a Wall Street Journal
(WSJ) report which said that
US prosecutors are investigat-
ing whether billionaire Gau-
tam Adani’s company imported
Iranian liquefied petroleum
gas (LPG) into India through
the Mundra port, potentially
violating US sanctions.

“Adani categorically denies
any deliberate engagement in
sanctions evasion or trade in-
volving Iranian-origin LPG.
Further, we are not aware of
any investigation by US author-
ities on this subject,” said Ada-
ni Group flagship company-
Adani Enterprises Ltd
(AEL) - in an exchange
filing on Monday. - -

owners are Iranian. This policy
is adhered to across all our
ports,” stated AEL's statement.
The WSJ reported on Mon-
day the US Justice Department
is reviewing activities of
 several tankers suspect-
3_ . ed of shipping Iranian-

It added that WSJ's | —:-t
story appears to be T
based entirely on incor-
rect assumptions and

speculation. “By policy,
Adani Group doesn’t handle
any cargo from Iran at any of
our ports, This includes ship-
ments originating from Iran or
vessels operating under Iranian
flag. The Group does not man-
age or facilitate ships whose

origin LPG to Adani
Enterprises. Its report
stated ships traveling
between Adani's Mun-
dra port in Gujarat and

the Persian Gulf showed pat-
terns consistent with sanctions
evasion, including ship-to-ship
transfers and signal blackouts.
Adani Enterprises said reve-
nue from LPG segment amount-
ed to $171.2 million - barely

‘WSJ’s story incorrect’

Adani Enterprises said WSJ's
story appears to be based entirely
on incorrect assumptions and
speculation. "By policy, the Adani
Group does not handle any cargo
from Iran at any of our ports. This
includes any shipments
originating from Iran or any
vessels operating under the
Iranian flag. The Group does not
manage or facilitate any ships
whose owners are Iranian.”

1.46% of consolidated revenue.
“Even while LPG constitutes a
small and operationally non-
material component of our
overall revenue, all LPG trade
conducted by Adani entities is
compliant with applicable do-
mestic and international laws,
including US sanctions. In that
regard, Adani purchases LPG
on contracts from reputed glo-
bal suppliers,” it stated. AEL
said the shipment referred toin
the WSJ's story was handled
through a routine commercial
transaction via third-party lo-
gistics partners and was sup-
ported by documentation iden-
tifying Sohar, Oman, as the port
of origin.
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STATESMAN NEWS SERVICE
NEW DELHI, 3JUNE

enchmark equity
indicesended lower
on Tuesday in the
volatile session to
extend the losing streak for a
third day, with Nifty 50 closing
below24,550 on sellingacross
sectors barring realty.

Atclose, Sensexwas down
636.24 pointsor .78 percent
at 80,737.51, and the Nifty
was down 174.10 points or
0.70 per cent at 24,542.50,

Sensexopened at81,492.50
against its previous close of
81,373.75and crashed nearly
800 points, or 1 per cent, to
hit an intraday low of
80,575.09, Onthe otherhand,
the Nifty 50 opened at
24,786.30 againstits previous
close0f24,716.60 and crashed
nearly 1 percent toanintraday
low of 24,502.15.

BSE Midcap shed 0.5 per
cent, while the smallcap index
ended flat, while Nifty Bank
slipped after hitting arecord
high of 56,161.

The overall market capi-
talisation of firms listed on
the BSE dropped to nearly
Rs 443 lakh crore from Rs
445.50 lakh crore in the pre-
vious session.

Nearly 108 stocks hit their
52-week high. These included

328153 - AVE

Kolkata « Bhubaneshwar « Delhi

Nifty closesbelow 24,550
amid marketvolatility

Atclose, Sensex was down 636.24 pointsor0.78 per centat80,737.51

NSE NIFTY

Intra-day on June 3, 2025

Open:

24,786.30

High:
24,845.10

750K ¢ Cir
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BSE SENSEX

Intra-day on June 3, 2025

Open:
Previous  81,492.50 Previous
fose: High: close:
24,716.60 81,774.23 81,373.75

Low: 24,542.50
24,502.15

m10 11 12 ®bm 2 3

Bharti Hexacom Ltd, HDFC
Asset Management Company
Ltd, Indian Bank, and Solar
Industries India Ltd.

On the other hand, 48
stocks touched 52-week lows,
Some of the key names were
Jai Balaji Industries Ltd, AIK
Pipes and Polymers Ltd, Sri
Havisha Hospitality And Infra-
structure Ltd, Diksat
Transworld Ltd, Filtra Con-
sultants and Engineers Ltd,
Manoj Jewellers Ltd, and
Resgen Ltd.

Among the sectoral indices,
banks, capital goods, con-
sumer durables, IT, oil & gas,
power, private bank, PSU
banks declined between 0.5
and 1 per cent. Among the
gainersinindices, the Realty
rose 1 per cent during the
trading.

Ola Electric Mobility Ltd
shares sank over eight percent
afteralarge block deal involv-
ingsharesworth Rs 731 crore
took place.

Swiggy shares pared all

gainstoend flateven as Mor-
gan Stanley initiated coverage
with an overweight rating
while Zomato fell nearly 2
per cent even as Morgan
Stanley reiterated the stock
as its top pick, citing strong
leadership in food delivery
and quick commerce,
Shares of Adani Group
firms fell between 1 per
centand 2.5 percent, aday
after the Wall Street Journal
repors on US prosecutors
investigation,
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MKkt falls for 3rd session amid
global cues, profit booking

ARSHAD KHAN @ New Delhi

DOMESTIC equity markets ex-
tended their decline for a third
straight session on Tuesday,
dragged down by broad-based
selling pressure and profit
booking at elevated levels.
Weak global cues, lingering ge-
opolitical tensions, and curren-
cy market volatility-fuelled by
a softening US dollar further
dampened investor sentiment.

Despite a positive opening,
market sentiment turned weak
in the second half. The Nifty 50,
after hitting an intraday high
of 24,845, settled at 24,542.50,
down 174 points or 0.70%, from
the previous day’s closing. The
BSE Sensex mirrored similar
trends, closing at 0.78% lower
at 80,737.51. The benchmarks
have fallen about 1.4% each in
the past three sessions.

The broader indices showed
a mixed trend — the smallcap
index closed almost flat, while
midcap lost nearly half a per-
cent. Sectorally, most indices
closed in the red. The Nifty Re-
alty index was the outliner,
gaining 1%, supported by in-
vestor interest in housing and

Mid- and small-cap stocks are seeing
relatively less consolidation than
large caps due to better earnings
growth & moderation in premium

valvation

Vinod Nair, research head, Geojit Investments

commercial realty segments
amid favourable demand. Vin-
od Nair, research head, Geojit
Investments, said profit book-
ing is evident across sectors,
except for realty stocks. “Mid-
and small-cap stocks are seeing
relatively less consolidation
than large caps due to better
earnings growth & moderation
in premium valuation. While
short-term consolidation is
likely to persist, strong domes-

tic oriented players are esti-
mated to provide outperform-
ance against external
volatility,” added Nair. Ajit
Mishra - SVP, research, Relig-
are Broking, said the ongoing
foreign fund outflows, coupled
with weak global cues like geo-
political tensions and uncer-
tainty over trade deals, are add-
ing pressure to the markets.
Bajaj Broking said the Nifty
index has formed a bear candle
signalling profit booking at
higher levels as index failed to
sustain above 24,800 and gave up
its initial gains to close near the
low. “The index closed below 20
days EMA for the first time since
April 15, 2025. We expect the in-
dex to extend the last 15 sessions
consolidation in 24,400-25,080
zone,” added the brokerage.
Among individual stocks, shares
of Adani Group firms fell up to
2.5% on Tuesday following a
Wall Street Journal report
which stated US prosecutors
were probing whether Adani
group firms imported Iranian
LPG into India via their Mundra
port in Gujarat. An Adani
spokesperson called the report
“baseless and mischievous”.
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Adani denies violation of US sanctions,
trading in LPG shipments from Iran

ENS ECONOMIC BUREAU @ New Delhi

THE Adani Group on Monday
denied a Wall Street Journal
(WSJ) report which said that
US prosecutors are investigat-
ing whether billionaire Gau-
tam Adani’s company imported
Iranian liquefied petroleum
gas (LPG) into India through
the Mundra port, potentially
violating US sanctions.

“Adani categorically denies
any deliberate engagement in
sanctions evasion or trade in-
volving Iranian-origin LPG.
Further, we are not aware of
any investigation by US author-
ities on this subject,” said Ada-
ni Group flagship company-
Adani Enterprises Ltd
(AEL) - in an exchange
filing on Monday:.

W

owners are Iranian. This policy
is adhered to across all our
ports,” stated AEL's statement.
The WSJ reported on Mon-
day the US Justice Department
is reviewing activities of

several tankers suspect-
ed of shipping Iranian-

It added that WSJ’s

origin LPG to Adani

story appears to be
based entirely on incor-
rect assumptions and
speculation. “By policy,
Adani Group doesn’t handle
any cargo from Iran at any of
our ports. This includes ship-
ments originating from Iran or
vessels operating under Iranian
flag. The Group does not man-
age or facilitate ships whose

™

Enterprises. Its report
stated ships traveling
between Adani’s Mun-
dra port in Gujarat and

the Persian Gulf showed pat-
terns consistent with sanctions
evasion, including ship-to-ship
transfers and signal blackouts.
Adani Enterprises said reve-
nue from LPG segment amount-
ed to $171.2 million - barely

=3

‘WSJ’s story incorrect’

Adani Enterprises said WSJ's
story appears to be based entirely
on incorrect assumptions and
speculation. “By policy, the Adani
Group does not handle any cargo
from Iran at any of our ports. This
includes any shipments
originating from Iran or any
vessels operating under the
Iranian flag. The Group does not
manage or facilitate any ships
whose owners are Iranian.”

1.46% of consolidated revenue.
“Even while LPG constitutes a
small and operationally non-
material component of our
overall revenue, all LPG trade
conducted by Adani entities is
compliant with applicable do-
mestic and international laws,
including US sanctions. In that
regard, Adani purchases LPG
on contracts from reputed glo-
bal suppliers,” it stated. AEL
said the shipment referred to in
the WSJ’s story was handled
through a routine commercial
transaction via third-party lo-
gistics partners and was sup-
ported by documentation iden-
tifying Sohar, Oman, as the port
of origin.
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Mkts down for 3rd
day on global cues

RAVI RANJAN PRASAD
MUMBALI, JUNE 3

Market fell for the third
consecutive session on
negative global cues ema-
nating from US reciprocal
tariff related develop-
ments and caution ahead
of RBI monetary policy
announcement on Friday.

Adani Group stocks fell
after reports of US inves-
tigations into its LPG
imports from Iran.

The Sensex fell 636
points or 0.78 per cent to
80,737.51 while Nifty-50
fell 0.70 per cent or 174.10
points to 24,542.50.

Nifty-50 breached the
short term support zone
as it touched a low of
24,502.15 intraday for the
first time in nearly one

and a half months.

“All  major sectoral
indices ended in red, exc-
ept Nifty realty. Defence
stocks also witnessed
renewed interest amid
geopolitical tensions,”
said Siddhartha Khemka,
head - Research, Motilal
Oswal Financial Services.

Foreign portfolio
investors were net sellers
of equities worth 22,853.83
crore while domestic
institutions were net buy-
ers by ¥5,907.97 crore.

“The ongoing foreign fu-
nd outflows, coupled with
weak global cues such as
geopolitical tensions and
uncertainty over trade
deals, are adding pressure
to the markets,” said Ajit
Mishra, senior VP, Rese-
arch, Religare Broking.
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_ NEW | ISSUES | Adani Group dismisses reports as baseless

LPG imports under US scanner

Mumbai, June 2: The US
prosecutors are investigat-
ing whether Gautam Ada-
ni's companies imported
Iranian liquefied petrole-
um gas into India through
their Mundra port, the
Wall Street Journal report-
ed on Monday.

However, Adani Group
denied any deliberate
engagement in sanctions
evasion or trade involving
Iranian-origin liquefied
petroleum gas.

An Adani spokesperson
called the report baseless
and mischievous in a state-
ment, adding: “We are not
aware of any investigation
by US authorities on this

subject.”

The report said it had
found tankers travelling
between the Gulf and
Gautam Adani’s Mundra
port in western India exh-
ibiting traits that experts
say are common for ships
evading sanctions.

It said the US justice
department was reviewing
the activities of several
LPG tankers used to ship
cargoes to Adani Enterp-
rises the group's flagship
entity

Adani Group said it did
not handle any cargo from
Iran at its ports, as a mat-
ter of policy. It said all its
LPG trade, which accounts

adani

for 1.46 per cent of Adani
Enterprises’ total revenue,
was fully compliant with
domestic and internation-
al laws, including US sanc-
tions regulations.

A shipment referred to
by the WSJ was handled as
a routine commercial
transaction via third-party
logistics partners and sup-

ported by documentation
identifying Sohar, Oman,
as the port of origin,
Adani said.

The US President Donald
Trump said in May that
any party buying Iranian
oil or petrochemical prod-
ucts would be subject to
secondary sanctions.

Last November, US
authorities indicted Adani
and his nephew, Sagar
Adani, on suspicion of
paying bribes to secure
power supply contracts
and misleading US inves-
tors during fund-raising in
the US. Though, Adani
Group has denied accusa-
tions. — Reuters
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Adani Grp stocks decline, Adani Ports fall over 2%
#NEW DELMI

Adani Group stocks ended lower on Tuesday even as the group said
that reports of links between any of its entities and Iranian LPG are
“baseless and mischievous”. Shares of Adani Ports dropped 2.42%,
NDTV (2.25%), Adani Energy Solutions (2.18%), Adan] Power (2%) and
Adani Enterprises (1.89%) on the BSE. The stocks of Adanl Total Gas
edged lower by 1.62%, Adani Green (1.58%), Sanghl Industries (1.16%),
Ambuja Cements (0.88%), ACC (0.22%) and AWL Agri Business (0.06%).
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Ahmedabad

Adani Grp faces fresh
us sanctions probe

DOJ probing pessibie Iran-linked trade
Involvlngldanl’sportandshlpments

Indlan bllllonalre Gautam
Adani’s conglomerate is

under fresh investigation by the US

Pepartment of Justice (DOJ) for pos-

sible violations of sanctions related

to lran, the Wall Street Journal

reported on Monday.

The DQOJ is examining
whether any Adanl Group com-
panies breached US sanctions
by facilitating trade invgiving
Iranian-origin liquefied petro-
leum gas (LPG), the report
sald. A WS§] investiga-
tion found that ships
moving between

the Mundra Port in Gujarat and the
Persian Guif showed patterns con-
sistent with sanctions evasion,
according to experts cited,

In a statement to WSJ, an Adanl
Group spokesperson “categorically

~ denfed” any deliberate
involvement in sanctions
violations or trade in
Iranlan-origin LPG.

“We are not aware of
any investigation by US
authorities on this sub-
ject,” the spokesper-
son added.
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Adani Group denies report of US
probe into alleged Iranian LPG links

A.HM( DABAD
S ——

The Adani Group on Monday
vehemently denied a Wall
Street Journal report of alleged
links between company
entities and Iranian LPG, cal-
ling it "baseless and mischiev-
ous”. Ina stock exchange filing,
Adani Enterprises said: "Adani
categorically denies any delib-
erate engagement in sanctions
evasion or trade involving
Iranian-origin LPG, adding that
it is not aware of any investiga-
tion by the US authorities into

this matter.”

"The WSJ's story appears to
be based entirely on incorrect
assumptions and speculation.
Any suggestion that Adani
Group entities are knowingly in
contravention of US sanctions
on Iran is strongly denied,” the
company said, adding that such
an assertion "would not only be
slanderous but also deemed to

be an intentional act to injure
the reputation and interests of
the Adani Group”.,
"Additionally, the Adani Group
does not manage or facilitate
any ships whose owners are
Iranian. This policy is strictly
adhered to across all our ports,”
the statement further said. The
shipment referred to in the
WSJFs story was handled
through a "routine commercial
transaction via third-party
logistics partners” and was sup-
ported by documentation
identifying Sohar, Oman, as the
port of origin. the group said.
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US lens on

Adani Iran
import:
Report

Bengaluru: US prosecutors
are investigating whether bil-
lionaire Gautam Adani’s com-
panjes imported Iranian lique-
fied petroleum gas into India
through the Mundra port, the
Wall Street Journail reported
on Monday.

A WSJ investigation found
tankers travelling between Mun-
dra in Gujarat and the Persian
Gulf exhibited traits experts say
are common for ships evading
sanctions, the report said.

The US justice department
is reviewing activities of sev-
eral LPG tankers used to ship
cargoes to Adani Enterprises,
the WSJ said, citing people fa-
miliar with the matter.

Reuters could not immedi-
ately confirm the report.

"Adani categorically de-
nies any deliberate engage-
ment in sanctions evasion or
trade involving Iranian-origin
LPG,” a company spokesman
told the WSJ in a statement.
“Further, we are not aware of
any investigation by US au-
thorities on this subject.”

CONTINUED ON PAGE 3 »
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Adani, the US justice depart-
ment and the US attorney’s
office in Brooklyn did not im-
mediately respond to Reuters
request for comment.

US President Donald
Trump said in May that all
purchases of Iranian oil or
petrochemical products must
stop, and any country or per-
son buying any from the coun-
try would be immediately sub-
ject to secondary sanctions.

Any inquiry into Adani
would come months after US
authorities indicted the indus-
trialist and his nephew, Sagar
Adani, alleging they paid
bribes to secure power supply
contracts, and misled Ameri-
can investors during fundrais-
ing in the US.

The Adani group has
called the accusations “base-
less” and vowed to seek “all
possible legal recourse”,

Reuters
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Adani says it is unaware of any US
probe into Iran sanctions violations

Says it doesn’t handle Iranian cargo

MPOST BUREAU

NEW DELHI: Adani Group on
Monday said it does not han-
dle any cargo coming from Iran
or any Iranian-owned ship at
any of its ports, as it denied any
deliberate engagement in sanc-
tions evasion.

In a stock exchange filing,
the group said reports of links
between any of its entities and
Iranian LPG are “baseless and
mischievous”.

The filing was in response
to a Wall Street Journal (WSJ)
report that said US prosecu-

tors were investigating if Adani
group companies imported Ira-
nian LPG into India through
their Mundra port in Gujarat.

“By policy, the Adani Group
does not handle any cargo from
Iran at any of our ports. This
includes any shipments origi-
nating from Iran or any ves-
sels operating under the Iranian
flag” the conglomerate said in
the filing. It went on to state
that the group “does not man-
age or facilitate any ships whose
owners are Iranian. This policy
is strictly adhered to across all
our ports”,

Purchase of Iranian
oil or products is
sanctioned over
Tehran’s suspected
nuclear programme

The WSJ report claimed
that its investigation had found
tankers travelling between
Mundra and the Persian Gulf
exhibited traits experts say
are common for ships evad-
ing sanctions.

Purchase of Iranian oil or

products is sanctioned over
Tehran’s suspected nuclear
programme.

Calling the report “baseless
and mischievous”, the Adani
group said it “categorically
denies any deliberate engage-
ment in sanctions evasion or
trade involving Iranian-origin
LPG”. It went on to add that it
was “not aware of any inves-
tigation by US authorities on
this subject”.

The report, it said, “appears
to be based entirely on incorrect
assumptions and speculation’.

Continved on P4
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“Any suggestion that Adani
Group entities are knowingly in
contravention of US sanctions on
Iran is strongly denied. Any asser-
tion to the contrary would not only
be slanderous but also deemed
to be an intentional act to injure
the reputation and interests of the
Adani Group. The rights of Adani
Group entities and personnel in
this regard are expressly reserved,”
it added. WITH AGENCY INPUTS
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Adani under scrutiny from US over Iranian LPG: Report
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Adaniunderfresh

scrutinyin USover
Iranianoilimports

WASHINGTON/NEW DELHI, JUNE 2
US prosecutors are investi-
gating whether billionaire
Gautam Adani’s companies
imported Iranian liquefied
petroleum gas into India
through Mundra Port in
Gujarat, the Wall Street
Journal reported on Monday.

ADANI GROUP CALLS REPORTS
‘BASELESS AND MISCHIEVOUS’

The Adani Group dubbed
the reports of links between
any of its entities and Iranian
LPG as “baseless and mis-
chievous”. In its investigation,
the WSJ said it had “found
tankers fravelling between
the Gulf and Mundra Port
(operated by Adani’s firm),
exhibiting traits that experts
claimed were common for
ships evading sanctions™.

The US Justice Department
is reviewing activities of sev-
eral LPG tankers used to ship
cargos to Adani Enterprises,
the WSJ said, citing people
familiar with the matter

CONTINUED ON PAGE 8
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The Adani Group saidit did not
handle any cargo coming from
Iran ar any Iranian-owned ship
at any of its ports and denied
any deliberate engagement in
evasion of sanctions.

“Adani categorically denies
any deliberate engagement
in sanctions evasion or trade
involving Iranian-origin
LPG,” acompany spokesman
told the WSJ in a statement.
Anyinquiry into Adaniwould
come months after the US
authorities indicted Adani
and his nephew, Sagar Adani,
alleging they paid bribes to
secure power supply con-
tracts and misled US
investors. — Reuters/PTI
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Navbharat Times « 04 Jun « Adani Group * Adani Ports and Special Economic Zone Ltd.
(APSEZ)

Adani shares fell after Iran report
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02 Jun, 2025 - 04 Jun, 2025

Goan Varta « 04 Jun « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Selling pressure, Sensex below 81 thousand
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Dainik Jagran « 04 Jun « Adani Ports and Special Economic Zone Ltd. (APSEZ) « Adani
Energy Solutions Ltd. (AESL) + 5

Sensex and Nifty fell due to widespread selling
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02 Jun, 2025 - 04 Jun, 2025

Dainik Jagran « 04 Jun « Adani Group » ACC cements + 7
Vyapak bikawali se ludake sensex aur nifty

323 - Sgcm
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adani 02 Jun, 2025 - 04 Jun, 2025

Dainik Jagran « 03 Jun « Adani Group
ADANI DENIES REPORT ON IRAN LPG IMPORTS

11+ PG 233 - Ssgcm 589460 - AVE 1.14M « Cir Middle Right

Delhi
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adani 02 Jun, 2025 - 04 Jun, 2025

Dainik Jagran (Rashtriya) « 04 Jun « Adani Ports and Special Economic Zone Ltd.
(APSEZ) » Adani Energy Solutions Ltd. (AESL) + 4

Sensex and Nifty fell due to widespread selling

10 - PG 821 - Sgecm 376683 « AVE 1.54M - Cir Top Center
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02 Jun, 2025 - 04 Jun, 2025

Dainik Jagran (Rashtriya) « 03 Jun « Adani Group
ADANI DENIES REPORT ON IRAN LPG IMPORTS
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adani 02 Jun, 2025 - 04 Jun, 2025
Hari Bhoomi « 04 Jun « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Stock market declined for the third consecutive day

10 - PG 264 - Sgcm 158125 « AVE 345.96K « Cir Middle Right
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02 Jun, 2025 - 04 Jun, 2025

Naya India « 04 Jun « Adani Group * Adani Ports and Special Economic Zone Ltd.

11+ PG

(APSEZ)

Adani's company is again under investigation in America
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adani 02 Jun, 2025 - 04 Jun, 2025

Andhra Jyothi « 03 Jun « Adani Group
US investigation into Adani Group!
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adani 02 Jun, 2025 - 04 Jun, 2025

Andhra Jyothi « 03 Jun « Adani Group
America investigation on Adani group

10 - PG 63« Sgcm 17593 « AVE 22.84K - Cir Top Right

Bengaluru
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02 Jun, 2025 - 04 Jun, 2025

Jansatta « 03 Jun « Adani Group » Adani Enterprises Ltd. (AEL)
Adani under new scrutiny from US prosecutors
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Jansatta « 03 Jun « Adani Group « Adani Ports and Special Economic Zone Ltd. (APSEZ)
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adani 02 Jun, 2025 - 04 Jun, 2025

Navbharat « 03 Jun « Adani Group
Adani Group refuses to handle Iranian cargo
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Dainik Bhaskar « 03 Jun « Adani Group
New investigation in us; Adani Group said no wrongdoing
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02 Jun, 2025 - 04 Jun, 2025

Loksatta « 03 Jun » Adani Group + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Adani's connection with Iran LPG trade
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02 Jun, 2025 - 04 Jun, 2025

Amar Ujala « 03 Jun « Adani Group + Adani Enterprises Ltd. (AEL)
Iran ka koi bhi saman nahi dho rahe : Adani
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adani 02 Jun, 2025 - 04 Jun, 2025

Hindustan « 03 Jun « Adani Group
Adani samuh ne aropo ka khandan kiya
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adani 02 Jun, 2025 - 04 Jun, 2025

Dophar Ka Samana « 03 Jun « Adani Group
Adani Group in trouble again, did it import LPG from Iran

1,2+ PG 286 - Sgcm 47231 « AVE 198.08K - Cir Middle Right, Top Left
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adani 02 Jun, 2025 - 04 Jun, 2025

Mathrubhoomi « 03 Jun « Adani Group
US enquiry about Iran's LPG for Adani Group
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adani

02 Jun, 2025 - 04 Jun, 2025

Dina Karan « 03 Jun « Adani Group » Adani Enterprises Ltd. (AEL)
Adani denies violation of US sanctions, trading in LPG shipments from Iran
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adani 02 Jun, 2025 - 04 Jun, 2025

Dina Malar « 03 Jun « Adani Group « Adani Ports and Special Economic Zone Ltd.
(APSEZ)

Adani denies violation of US sanctions, trading in LPG shipments from Iran
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adani 02 Jun, 2025 - 04 Jun, 2025

Dainik Tribune « 03 Jun « Adani Group
Wall street journal ki report se badhi Adani ki pareshani
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adani 02 Jun, 2025 - 04 Jun, 2025

Vijaya Karnataka « 03 Jun « Adani Group + Adani Enterprises Ltd. (AEL)
Again investigation difficulties for Adani
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adani 02 Jun, 2025 - 04 Jun, 2025

Sanmarg « 03 Jun « Adani Group
Adani group does not handle any Iranian cargo
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Ananda Bazar Patrika « 03 Jun « Adani Group » Adani Ports and Special Economic Zone
Ltd. (APSEZ)

Adani's denial

7+ PG 43 - Sgcm 256481« AVE 3.7IM « Cir Middle Left
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Ei Samay « 03 Jun « Adani Group « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Trump administration launches new investigation against adani's

6+ PG 239 - Sgcm 206721 « AVE 1.3M « Cir Middle Center
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Prajavani « 03 Jun « Adani Group « Adani Enterprises Ltd. (AEL)
Adani company role - America investigation

12« PG 21 - Sgcm 38737 « AVE 1.29M « Cir Middle Center
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Sambad ¢« 03 Jun « Adani Group
Adani is in trouble, again

11+ PG 95 « Sgcm 90215 « AVE 1.25M - Cir Middle Left
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Sandesh « 03 Jun « Adani Group

the group faced a new headwind when U.S. prosecutors charged Adani with
fraud

8+ PG 53 - Sgcm 25051 - AVE 2.7M « Cir Top Right
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Rajasthan Patrika « 03 Jun « Adani Group * Adani Ports and Special Economic Zone Ltd.
(APSEZ)

Adani group denies US investigation

9. PG 122 « Sgcm 68598 « AVE 24.58K - Cir Middle Center
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Andhra Prabha » 03 Jun « Adani Group + Adani Enterprises Ltd. (AEL)
US prosecutors investigate Adani company

7+ PG 119 « Sgcm 48599 « AVE 308K « Cir Top Right
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Channel Overview

Business Channel Hindi Channel

Total Clip Top Channel

51 ET NOW (15)

1. |3 ET NOW 15

[\[=]

2. :“:ausmss Zee Business 8

3. M cnBe Tvis 8

4. 3% cnBe Bajar 6

5, H NDTV Profit 6
6. | ET NOW Swadesh 5

A CNBC Awaaz 3

English Channel
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ET NOW
Adani Group
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| ADANI GROUP DENIES LINKS
TO IRANIAN LP!

US April job openings 7.391 mn vs 80737.51
est of 7.100 mn 636.24 0.78%
AruPro|®yam 1170.60 20,10 KarnatakaBk ', 5, 197.80 4 3.64 ET o

[

N OW 6:31 AM
6042025 06:31:40 (S)

Adani Group denies links to Iranian LPG.

Special « English «+ 06:31 AM 04 Jun, 2025

«\7s, cnBc Bajar
CNBC Adani Group

| " \ 1
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Headlines: Adani Group under
investigation by US agency

Headline ¢ Gujarati « 12:31 PM 03 Jun, 2025

02 Jun, 2025 - 04 Jun, 2025

ET NOW
Adani Group

THE TREND

AL NIFTY REALTY BURES
" TOP NEWS OF THE DAY

| ADANI GROUP DENIES LINKS
TO IRANIAN LPG

MARKET AT CLOSE

NIFTY 50 SENSEX NIFTY BANK 80737.51
2450250 Y 80737.51 55500.05 W 636.24 0.78%
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Adani Group denies links to Iranian LPG.

Your Trades ¢ English «+ 03:35 PM 03 Jun, 2025
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NOW Adani Group

4
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" 55723.05
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Headline: Adani Group denies links with
Iranian LPG

Markets Noon ¢ English « 12:02 PM 03 Jun, 2025
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Headlines: Adani Group under
investigation by US agency
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* STOCKS To WATCH

Adanl Group Denles Allegations
Adanl Ports From US Prosecutors: Reports

Yes Bank Board To Mull Fundraising
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Adani Ports Adani Group Denies
Allegations From US Prosecutors:
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Adani Enterprises: Gautam Adani
caughtin the circle of new
investigation in America, Allegations of
importing LPG from Iran ...
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Adani is mentioned in the context of
ongoing investigations regarding its
plans to import LPG from Iran. The
discussion highl...
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Headline: WSJ: Gautam Adani under
new scrutiny, Allegations of illegal LPG
import from Iran
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Adani Ports: US agencies start
investigation against Adani Group,
Accused of importing LPG from Iran:
WSJ report.
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Adani Ports Adani Group Denies
Allegations From US Prosecutors:
Reports, Yes Bank Board To Mull
Fundraising Today
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Adani Ent: Yesterday, the WSJ reported
on alleged sanction evasion activities
in the LPG trade. Now, Adani Group
gaveits cla...
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WSJ: Gautam Adani under new
scrutiny, Allegations of illegal LPG
import from Iran
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& Iranian LPG Is baseless

ndtvprofit.com

Adani Enterprises clarifies on WSJ story:
-Alleged links between Adani entities
and Iranian LPG Is baseless. Denies any
delib...
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Adani Ent: ‘Not involved in violating ban
on LPG trade’
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Adani Enterprises: Allegations of
importing LPG from Iran through
Mundra Port
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Adani Total Gas: Adani Group accused
of importing LPG from Iran.According to
WSJ report, allegations of bringing LPG
through ...
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Adani Ent: Adani Group accused of
importing LPG from Iran in defiance of
US sanctions: WSJ REPORTS
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Headline: WSJ: Gautam Adani under

new scrutiny, Allegations of illegal LPG
import from Iran
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Adani Ent: ‘Not involved in violating ban
on LPG trade'. Denied involvement in
violation of sanctions

Money Morning ¢ Hindi + 07:46 AM 03 Jun, 2025

02 Jun, 2025 - 04 Jun, 2025

172§ CNBC Awaaz
ECad Adani Group

% ADANI GROUP IN FOCUS
SraTN U 9¥ MR uiRreEien @) Ssaan
WY EIA A LPG ET O 3TRI9: WSJ REPORTS

P6-03-2025 07:52:04 (S)

Adani Group accused of importing LPG
from Iran in defiance of US sanctions:
WSJ REPORTS
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Sanctions Evasion Claims: Adani Group
denies allegations of Sanctions Evasion

in LPG trade, Report on Iranian LPG Links
Is Ba...
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According to a WSJ report: Adani Group
under fresh investigation by US
prosecutors over Iran links. Adani
companies are being...
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Headline: WSJ: Gautam Adani under
new scrutiny, Allegations of illegal LPG
import from Iran
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Adani Group spokesperson: Denies any
deliberate engagement in sanctions
evasion or trade involving Iranian-
origin LPG.
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Headline: WSJ: Gautam Adani under
new scrutiny, Allegations of illegal LPG
import from Iran
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Adani Group responds tp sanctions
evasion claims, denies allegations of
sanctions evasion in LPG trade,
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Adani Group spokesperson: Denies any
deliberate engagement in sanctions
evasion or trade involving Iranian-
origin LPG.

Your Trades ¢ English «+ 06:13 AM 03 Jun, 2025

NDTV Profit
Adani Group

IWSJ REPORT TERMED 'BASELESS|

I
" | Adani Ent Clarifies

8 BBWSJ’s story alleging links between
Adani group & Iranian LPG is
'baseless & mischievous'

U/
ADANI CALLS WSJ REPORT ON FRESH U.S PROBE
360 'BASELESS & MISCHIEVOUS
ndtvprofit.com

TOP 10 THIS HOUR

Adani calls WSJ report on fresh U.S
probe ‘baseless & mischievous', denies
any engagement in sanctions evasion
or tradeii...
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Statement - "
= Any suggestion that Group

entities are knowingly in
contravention of US sanctions

on Iran is strongly denied
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Adani Group is facing a fresh scrutiny in
the US, According To Wall Street
Journal Report The U.S. Justice
Departmentisinv...
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The Adani group faces fresh scrutiny in
the U.S. Wall Street Journal reports the
Justice Department is probing if Adani
viola...
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Adani Group is facing a fresh scrutiny in
the US, According To Wall Street
Journal Report The U.S. Justice
Departmentisinv...

India Business Hour ¢ English < 09:12 PM 02 Jun, 2025
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Adani Group responds tp sanctions
evasion claims, denies allegations of
sanctions evasion in LPG trade,
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The Adani group faces fresh scrutiny in
the U.S. Wall Street Journal reports the
Justice Department is probing if Adani
viola...
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Adani calls WSJ report on fresh U.S
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any engagement ...
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 ADANI DENIES CHARGES

Statement

m Any suggestion that Group
entities are knowingly in
contravention of US sanctions

on Iran is strongly denied
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Adani Group is facing a fresh scrutiny in

the US, According To Wall Street
Journal Report...

India Business Hour ¢ English < 08:12 PM 02 Jun, 2025

ET NOW
NOW Adani Group

ADANI GROUIlDENIES IRAN LPG TRADE REPORT
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Headlines: Adani Group denies Iran LPG

trade report.

Headline ¢ English « 08:02 PM 02 Jun, 2025
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ET NOW
Adani Group

[ JACTORS . ADANI GROUP RESPONDS TO SANCTION EVASION CLAIMS
SANQTIONS EVASION CLAIMS 3

dani Group

Denies Allegations
of Sanctions
Evasion in LPG
Trade
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Adani Group responds tp sanctions
evasion claims, denies allegations of
sanctions evasion in LPG trade,

News ¢ English « 08:03 PM 02 Jun, 2025
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Headlines: Adani dismisses report on
US probe allegations.
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Justice D...

Headline ¢ English « 08:01 PM 02 Jun, 2025

NDTV Profit
Adani Group

| SEND QUERIES ON WHATSAPP: 8169443399 TOP
[SBILIFE Nnews

|1802 50 ¥-9.70 -0.54% i
Aegis Vopak

lLocked In
Upper Circuit
Post Listing

CALL US WITH YOUR QUERIES: 022 69289333

W REPORT BASELESS [T | |Nermvibrofit

WSJ's Story Alleging Links Between Adani Entities
And Iranian LPG Is Baseless & Mischievous

WSJ report ‘baseless’ Adani Ent
clarifies: WSJ's story alleging links
between Adani Entities and Iranian LPG
is baseless & mi...
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Adani Group spokesperson: Adani
Group calls Wall Street Journal report
baseless
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BREAKING ~ ADANI GROUP RESPONDS TO SANCTION EVASION CLAIMS
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Ao Denies Allegations 1

of Sanctions
Evasion in LPG
Trade
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Adani Group responds tp sanctions
evasion claims, denies allegations of
sanctions evasion ...
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Adani Group spokesperson: Denies any
deliberate engagement in sanctions
evasion or trade involving Iranian-
origin LPG.
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U.S. prosecutors are investigating
whether Adani violated U.S. sanctions
on Iran, including potential Iranian LPG
shipments e...
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Adani Response To WSJ Story: Adani
Categorically Denies Any Trade
Involving Iranian-0rigin LPG, Citing "Not
aware Of Any Inve...
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Youtube Overview

Business Channel Hindi Channel
Total Clip Top Channel
3 Zee Business (1)

1. ¢ Zee Business 1
2. &% CNBCTVI8 1

3. ® ETNOW 1
a

English Channel
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Youtube Overview

Others Channel
Total Clip Top Channel
16 News Nasha (2)
1. @ News Nasha 2

2. £, Boltahindustan 1
3. Sv Kolkata Tv 1
4. Business Standard 1
5. Desh Neeti 1
6. @ @LokmatHindi24 1
7. : ABPLIVE 1
8. Ew¥ @IndiaTodayGlobal 1
9. g DB Live 1
10. #he @NEWSOLIVE 1
. '_! Girijesh Vashista 1
12. 8 Mint 1
13. Mathrubhumi News 1

14. <~ @IndiaStrikesNetwork 1

15. && Satya Hindi 1
§ y
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Adani Group
03 Jun, 2025

5 N/A [>] N/A views [\ 656K

IRAN LPG TRADE,
SANCTIONS EVASION
WHAT ARE THE

ALLEGATIONS
AGAINST
ADANI GROUP?

Iran LPG trade sanctions evasion: What are the
allegations against Ada...

Business Standard
Adani Group
03 Jun, 2025

5 N/A [*] 1 views £\ 566K
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India-EU inch closer to trade deal & Indian aviations Turkish purge

US probing Adani Group link to Iran LPG trade, says report; firm calls it basele...
Adani Ports, Adani Enterprises: Why are Adani Group shares in focus today?
Sensex falls over 300 points, Nifty below 24,650 on global trade tensions; Adani...
Adani Enterprises: Stock in focus as AEL denies Iran LPG link, US probe
"Baseless": Adani Group Denies Report Of US Probe Into Iranian LPG Links

Adani Group stocks in focus amid US scrutiny over suspected Iranian LPG import
S ..

Adani group denies WSJ report as "baseless"
Adani Group T =09 & LPG |3 & T | o e, #gT- "aeeid § T @47

Top Stories | India"s new EV norms, Infosys CEO pay rises 22% in FY25, WSJ re
po...

"Baseless And Mischievous": Adani Group Rejects WSJ Report On Iranian Cargo

"Baseless and mischievous": Adani Group denies handling any Iranian cargo; say.

"Baseless and mischievous": Adani Group denies being under investigation by US

Gautam Adani facing fresh scrutiny from US prosecutors: Report

Adani calls WSJ report on fresh US probe "baseless and mischievous"

Gautam Adani"s group faces fresh US probe over Iran-origin LPG trade: Report
Gautam Adani under new scrutiny from US prosecutors, WSJ reports

Indian billionaire Adani under new scrutiny from US prosecutors

"3 AR 3., S & AT ATAT FH F ARG 0 A= g T A S

Adani Group stocks decline; Adani Ports fall over 2 pc

Why Is Stock Market Falling Today? Sensex Down 700 Points, Nifty Below 24,550
K.

"Baseless": Adani Group Denies Report Of US Probe Into Iranian LPG Links
US probing Adani Group link to Iran LPG trade, says report; firm calls it ‘basel...

Indian Billionaire Gautam Adani Comes Under New Scrutiny from U.S. Prosecutor
s
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India's Adani denies sanctions evasion or Iran LPG trade after WSJ reports US pr.

Adani Group T 319 & LPG W # & & fham T, Fer- "aaed g ¥ gav...
Sensex tumbles 700 points: What is the stock market falling today?

Adani Ports, Adani Enterprises: Why are Adani Group shares in focus today?
Sensex, Nifty today: Will stock market open higher to break recent downtrend?
Gautam Adani facing fresh scrutiny from US prosecutors: Report

Adani denies DOJ probe over Iranian LPG shipments: How are India"s energy rel
at...

Gainers & Losers: Top 10 stocks that moved the most on June 3
Markets fall for 3rd day: Sensex declines 350 pts, Nifty below 24,650 as auto, b...

Adani Group stocks decline up to 2.5% on report US probing alleged links to Iran..

Sensex down 400 pts, Nifty below 24,650 as bank, IT stocks fall; mid, smallcaps ..

Gautam Adani under new scrutiny from US prosecutors, reports WSJ

T T TR o o A F ST IO STHIHT H A Tl ST, H9T T AT AT,
AT 9T TH T TAT Hhe! ST | HgT a AT HL @7 gl a7 9qg? R # .
Adani group denies report as "baseless"

"Baseless and mischievous": Adani Group denies handling any Iranian cargo; say.

Adani Group: "STTT TS % AT Hae I 6T 97q SATe...", dI aE
AT YT F 7<) | FRrae, 09 & §9 690 7 qd, AHREET 7§ 87 @l

sraroft 3 WSJ &t Rdre &1 forar dew, " & g s e aarar
=TT 9 9% THT &9 31T s, HeT WE 3T B i @rEr F S -0,

Shares to buy in short term: Mehta Equities" Riyank suggests Network 18, Anant .
Adani Group stocks fall on reports of Iranian LPG import from Mundra port; Adani.
Stocks to watch: Yes Bank, Vodafone Idea, ITC, Adani Group, Grasim Industries

am...

Indian billionaire Gautam Adani comes under new scrutiny from US prosecutors
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Indian billionaire Adani under new scrutiny from US prosecutors: WSJ

Top Stories | India"s new EV norms, Infosys CEO pay rises 22% in FY25, WSJ re
po...

US probes alleged Iranian LPG shipments via Adani"s Mundra Port, says WSJ re
por...

GHAT-TTAT: FIT ASTHT HHE F A H&T q1E F A H 21 LPG FT &7 ...
Adani Group stocks tumble on reports of US probe into Iranian LPG trade
@&~ KT EFRT R @ TS $87 an™nT &)

Adani Group comes under scanner for importing Iranian oil: Report

Business News | Adani Stocks Defy WSJ Report: Market Shrugs off Allegations A
mid...

India News | Adani Group Stocks Decline; Adani Ports Fall over 2 Pc

Latest News | Adani Group Stocks Decline in Morning Trade; Adani Ports, Adani
En...

Stocks To Buy or Sell Today, June 03, 2025: Adani Group, HCLTech and Biocon
Amon...

Business News | Adani Group Denies US Media Report Linking It to US Investigat
i0...

Gautam Adani-Led Adani Group Faces New Probe in US Over Alleged Iranian LP
G Impo...

4 Probe Against Adani Group in US Over Imports of LPG

India News | Adani Says It Doesn"t Handle Iranian Cargo, Unaware of Any US Pr
ob...

Adani Group: SR R @ SN 0 S0 (20 LPG Ssmifer? wifet=ns =
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Adani stocks defy WSJ report: Market shrugs off allegations amidst group"s resi...
Adani under fresh scrutiny in US over Iranian oil imports

Adani group denies US media report linking it to US investigations over links to...
‘Baseless and mischievous": Adani Enterprises rubbishes allegations of Iran san...
Market slumps for third straight session amid global uncertainty, profit booking
Indian markets close lower amid global trade concerns and tepid earnings

Adani shares slide sharply amid reports of US probe; group denies wrongdoing
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Indian indices open stronger on Tuesday, but reverse on macroeconomic cues

Adani Group stocks decline in morning trade; Adani Ports, Adani Enterprises drop.

"Mischievous": Adani on WSJ report on US probe into Iranian LPG import via Mun

Billionaire Gautam Adani comes under new scrutiny from US prosecutors: Report

Adani Ports & Adani Enterprises Slip 3% Each; "Baseless, Mischievous" Rumour..

Business: il 2£lefl A4 2tH[Rs14L U2 221 49424] A

India's Adani denies sanctions evasion or Iran LPG trade after WSJ reports US pr.

Adani says it doesn"t handle Iranian cargo, unaware of any US probe into Iran s...
Gautam Adani comes under new scrutiny from US prosecutors: Report

US investigating Adani Group for suspected LPG imports from Iran: Report

Adani under new scrutiny from US prosecutors

ST % A F WSJ it e it T fa=m, |9 &t gear & @+ a7 o
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Indian Markets End Lower For Third Session With Nifty Below 24,600; Fertilizer S.
Adani Enterprises Holds Key Support Despite US Scrutiny Reports: SEBI RA Priy
ank...

Indian Markets Reverse Early Gains: Yes Bank, Adani, Vodafone Shares Under P
ress...

BTl GpHIleT LBIGHET FiflejL s 1pye!

Adani Group denies report of US probe into alleged Iranian LPG links, calls it ...
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...
Adani stocks hold strong despite fresh scrutiny

Adani group dismisses WSJ allegations as ‘Baseless and mischievous"

Adani Group T AT § X9 & 9 | F AT 9 &7 TR, "

US feararerest 11 0T S 120 Q@aAfer SImifer? Siforatel So_i<eis Sl
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Indian billionaire Adani under new scrutiny from US prosecutors: WSJ
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Adani Group Denies Report Of US Probe Into Iran LPG Links, Calls It ‘Baseless,
M...
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Adani Under US Scrutiny: Allegations of Iranian LPG Imports Surface, Raising Sa
n...

Why Adani Ports Share Price is Falling
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Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...
Why are Adani Group stocks declining today?

Gautam Adani Faces New U.S. Scrutiny Over Suspected Violation of Iran Sanctio
ns

Resilient Adani Group Shrugs Off Allegations Amid Global Media Scrutiny

Adani Group stocks decline; Adani Ports fall over 2 pc

‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
Adani group denies US media report linking it to US investigations over links to...
Adani says it doesn't handle Iranian cargo, unaware of any US probe into Iran sa..

UPDATE 2-India's Adani denies sanctions evasion or Iran LPG trade after WSJ re
po...

UPDATE 1-Indian billionaire Adani under new scrutiny from US prosecutors, WSJ
re...

Indian billionaire Gautam Adani comes under new scrutiny from US prosecutors,
WS...

Markets extend losses for 3rd session amid broad-based selloff; Sensex slips bel..
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Adani Group stocks slip on report US probing alleged Iran sanctions evasion
"Baseless": Adani says it doesn"t handle Iranian cargo, unaware of any US pro...
221 YU U2 SR LPG 2AlUA-AL 2URIM: 5U-l2 56 - "usiuel uenfasion 9...

Adani Grp faces fresh US sanctions probe

Adani Denies Sanctions Breach, Rejects WSJ Report on Iranian LPG Trade

Adani Group stocks decline in morning trade Adani Ports Adani Enterprises drop
n...

Adani says it doesn"t handle Iranian cargo unaware of any US probe into Iran sa..
Stocks To Watch Today On June 4: Vedanta, Yes Bank, Adani Ports, Oil India, O
NGC...

‘Baseless, mischievous": Adani Group slams WSJ report on Iran LPG trade, denie
S...

‘Baseless, mischievous": Adani Group slams Wall Street Journal's story allegin...

Markets extend losses for 3rd session amid broad-based selloff; Sensex slips bel..

Adani Group stocks slip up to 2% after US probe reports on Iran LPG links; group.

Adani Group denies WSJ report alleging links to Iranian LPG trade

Adani Group stocks decline in morning trade; Adani Ports, Adani Enterprises drop.

dhanamonline.com

Nifty, Sensex Decline On Tuesday As IT, Financials Weigh

Adani Shares Slide After US Probe Report On Iran LPG Imports

U.S. Prosecutors Probe Adani On Import Of Petroleum Gas Into India: WSJ
2L ox2 U2 SRl LPG 2oifAd US dulul 2Agaidl wenlasion : siewll s adidl...
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Fresh trouble for Adani as US probes Iran LPG link
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Adani in the dock again as US probes suspected Iranian LPG shipments via Mund
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Stocks In News Today : =i, T=fiuer o=, ATRH TSELIS, SEISThRIT AT, ...
Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
‘Baseless, mischevious": Adani Group denies report of US probe into alleged Ira...
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Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
Adani group denies US media report linking it to US investigations over links to...
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...
Adani Group stocks decline; Adani Ports fall over 2 pc

Adani Group stocks decline in morning trade; Adani Ports, Adani Enterprises drop.

Adani says it doesn"t handle Iranian cargo, unaware of any US probe into Iran s...
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Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...

Adani Group stocks decline in morning trade; Adani Ports, Adani Enterprises drop.

Adani says it doesn"t handle Iranian cargo, unaware of any US probe into Iran s...
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Adani Stocks Defy WSJ Report; Market Shrugs Off Allegations Amid Group"s Res
ili....

‘Baseless, Mischievous": Adani Group Denies Report Of US Probe Into Alleged Ir
a...
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Indian Markets Close Lower for Third Straight Session Amid Global Trade
Worries ...

Adani Ports, Adani Enterprises Shares Under Pressure After WSJ Report — Grou
p De...

Adani Group Faces Fresh U.S. Probe Over Alleged Iran-Origin LPG Trade: Report
Adani Enterprises Rejects WSJ Claims

Adani group denies US media report linking it to US investigations over links to...
AT FEIT A 1 OIS & T AT T TLATHT

Adani Shares Resilient Against WSJ Report US Scrutiny

Adani Group Resilience Amid WSJ Sanctions Report

Adani Group Dismisses US Probe Report on Iranian LPG Links

Adani Group Challenges Wall Street Journal"s Iran LPG Allegation

Adani stocks defy WSJ report: Market shrugs off allegations amidst group's resi...
Adani group denies US media report linking it to US investigations over links to...

Adani Group Stocks Decline in Morning Trade; Adani Ports, Adani Enterprises Dro
p...

Adani Group Stocks Tumble Up to 3% Amid Report on Suspected Iran LPG Ship
ments

Adani Group Faces Another Probe From US Prosecutors; Company Says It"s "No
t Awa...

‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
"Baseless, mischevious": Adani Group denies report of US probe into alleged Ir...
Adani stocks defy WSJ report: Market shrugs off allegations amidst group"s resi...
Adani group denies US media report linking it to US investigations over links to...

‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
Gautam Adani under new scrutiny from US prosecutors, WSJ reports

India's Adani denies sanctions evasion or Iran LPG trade after WSJ reports US pr.

Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...

‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
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Adani Ports reports 17% increase in handled cargo volume at 41.8 MMT in May 2

025

Adani stocks defy WSJ report: Market shrugs off allegations amidst group"s resi...

Adani group denies US media report linking it to US investigations over links to...
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Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
Wall Street Journal report has no significant impact on Adani's shares
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Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
Adani Stocks Fall Amid Allegations Of Violating US Sanctions On Iranian LPG

Reports of economy: drastically declined in shares of Adani companies and increa

How Are Adani Stocks Defying WSJ Allegations?
Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...
Adani stocks defy WSJ report; market shrugs off allegations amid Group"s resili...

Markets extend losses for 3rd session, Sensex slips below 81k

Markets extend losses for 3rd session amid broad-based selloff; Sensex and Nifty.

US Probes Adani Group For Alleged Iranian LPG Imports Through Mundra Port
US probes Adani over Iran LPG

US investigating Adani Group for suspected LPG imports from Iran: Report
Adani Group stocks drop, with Adani Ports declining over 2%.

Markets decline for third consecutive session; Sensex falls below 81,000 amid wi..
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US launches new probe into Indias Adani over Iran trade WSJ
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Markets close in red on Russia-Ukraine tensions, US fiscal worries: Adani group ..

Adani Group faces new US probe over alleged Iran trade links
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Adani Ports & Adani Enterprises Slip 3% Each; "Baseless, Mischievous" Rumour..
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Adani Ports & Adani Enterprises Slip 3% Each; "Baseless, Mischievous" Rumour..

Adani Group stocks decline in morning trade; Adani Ports, Adani Enterprises drop.
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Indian Markets Dip Amid Adani Probe Reports and Sectoral Weakness

Adani Stocks Fall Up To 3% On US Probe Buzz Over Iranian LPG Links; Adani E
nterp...

US launches new probe into India"s Adani over Iran trade - WSJ
Why are Adani Group stocks declining today?

Why are Adani Group stocks declining today?

US launches new probe into Indias Adani over Iran trade WSJ

US Investigates Adani Group Over Alleged Iranian LPG Shipments

US launches new probe into Indias Adani over Iran trade WSJ RT.com 03 Jun 20
25, ...
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US launches new probe into Indias Adani over Iran trade WSJ

US launches new probe into Indias Adani over Iran trade WSJ

"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...
Adani group denies US media report linking it to US investigations over links to...
Adani Group Stocks Decline Amidst US Sanctions Probe

Adani in the dock again as US probes suspected Iranian LPG shipments via Mund
ra...

Adani faces US scrutiny over Iran LPG "links", denies role, says unaware of pr...

Stocks to Watch Today: HCL Technologies, Zinka Logistics, Biocon, Torrent Powe
...

Market Buzz : Macron urges Europe-Asia unity to manage US-China rivalry, keep
or...

New trouble on Adani! America, America refuses allegations in investigating LPG .
Adani Group-Linked Concerns Weigh on Markets as Nifty and Sensex Open Lowe
r

Sensex falls 300 pts, Nifty tests 24,650 on global trade tensions

Adani Group Faces US Scrutiny Over Alleged Iranian LPG Shipments

Adani Under U.S. Scrutiny Over Alleged Iranian LPG Imports, Company Denies W
rong...
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Stocks to watch: Yes Bank, Vodafone Idea, ITC, Adani Group, Grasim Industries
am...

Gautam Adani under new scrutiny from US prosecutors, WSJ reports
FSTHT @z T & UF = & 32 H 40, ST TeAd ISt SATd 7 F47 8 W,
Adani group denies WSJ report as ‘baseless"

Breaking Business Khabar: Adani, Maruti, aur kai stocks!

Today"s News » Gautam Adani under new scrutiny from US prosecutors, reports
WSJ

‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
Adani group denies US media report linking it to US investigations over links to...

Stock Market Today: All You Need To Know Going Into Trade On June 3 Manage
your ...

Wealthy Brains
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US probing Adani Group link to Iran LPG trade, says report; firm calls it ‘basel...
98 galca dIQlal: AINRRIER 92l 9GS

Adani group denies WSJ report as ‘baseless"

Adani group denies report as "baseless"

Adani Group: XTI FRIT & &S ATAT Tal, AT T F qrsr o Tt .

Adani Group 3%l 2tHRsIl du Gen: Sl HigzmIA 2 @izl sURIIAL du

Adani group denies US media report linking it to US investigations over links to...

Adani Group Denies Report Of US Probe Into Iran LPG Links, Calls It ‘Baseless,
M...

Adani group denies US media report claiming links with Iranian LPG are under inv

Adani group denies US media report linking it to US investigations over links to...
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...

"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...

Adani group denies US media report linking it to US investigations over links to...

Gautam Adani under US lens once again, WSJ reports
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Adani group denies US media report linking it to US investigations over links to...

Adani Group: There is no connection with Iranian cargo, Adani Group broke silenc
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"Baseless, mischevious": Adani Group denies report of US probe into alleged Ir...
AT 49 F WSJ it e it aqmar "aerd” - St LPG &9 a7 9fa4...

Tt AR Fermar WSJ =1 e, g fereme arfor == sraear= eagis...

Adani Risks U.S. Asset Seizure, Sanction Amid Iran Oil Import Probe

‘Baseless, mischievous": Adani Group denies report of US probe into alleged Ira...
Adani group denies US media report linking it to US investigations over links to...
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Fresh trouble for Adani as US probes Iran LPG link
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Adani Under U.S. Scrutiny Over Alleged Iran LPG Links; Denies Involvement, Say
S ...
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"Baseless and mischievous": Adani Group denies being under investigation by US
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Adani Group ka BIG Jhatka! WSJ Report par phir Gaya Jhagda!

‘Baseless and mischievous": Adani Group denies handling any Iranian cargo; say
S...

Gautam Adani-Led Adani Group Faces New Probe in US Over Alleged Iranian LP
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Adani denies handling Iranian cargo allegations
"Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...
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"Baseless and mischievous": Adani Group denies handling any Iranian cargo; say.
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Gautam Adani under new scrutiny from US prosecutors, WSJ reports
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adani 02 Jun, 2025 - 04 Jun, 2025

423. Nation Press Did the Adani Group Really Have Links to Iranian LPG? N/A
424, lans "Baseless, mischievous": Adani Group denies report of US probe into alleged Ir...  N/A
425, Ndtv Profit Tl TewuTesst F WSJ #7 faie =1 ot g, gaw &1 [ siT rorq aaran N/A
426. The National Bulletin Gautam Adani's Group Faces New U.S. Probe Over Alleged Iranian LPG Imports =~ N/A
427. Rediff.com Adani Denies Iran Sanctions Violations N/A
428. Millenium Post Adani says it doesn"t handle Iranian cargo, unaware of any US probe into Iran's... = N/A
429. Jaanojunction Gautam Adani facing fresh scrutiny from US prosecutors: Report N/A
430. Energy Economictimes Gautam Adani under new scrutiny from US prosecutors, WSJ reports N/A
431. The Mobi World "Baseless and mischievous": Adani Group denies being under investigation by US = N/A
432. Ndtv Profit Adani Group Denies Report On Alleged Iranian LPG Links, Says Unaware Of Any = N/A
USP...
433. Financial express Indian billionaire Adani under new scrutiny from US prosecutors, WSJ reports N/A
Bangladesh
434. Big Breaking Wire Gautam Adani"s Adani Group Under U.S. DOJ Probe for Alleged Iran Sanctions V. N/A
iol...
435, India Daily Live R % a qiowa § sreoft I, 09 7 LPG ZATIY &1 oF? THET 7 % .. N/A
436. The Bharat Now Gautam Adani: ISTHT T9g F [T sr@fenT § 92 S+ 9%, THa S09 F Tadisi... N/A
437. www.rttnews.com Adani Group Denies Any Involvement In Iranian LPG Shipments N/A
438. Investing Hi et T FAfET 9T ST TAd St AT i St - WSJ N/A
439. AOL India's Adani denies sanctions evasion or Iran LPG trade after WSJ reports US pr. = N/A
440. TradingView Indian billionaire Gautam Adani comes under new scrutiny from US prosecutors, N/A
WS...
441, TradingView Indian Billionaire Gautam Adani Comes Under New Scrutiny From U.S. Prosecuto = N/A
rs -...
442. KFGO Indian billionaire Gautam Adani comes under new scrutiny from US prosecutors, N/A
WS...
443. trt.global Indian billionaire Gautam Adani said to be under new scrutiny from US prosecutor =~ N/A
444, bilyonaryo.com Indian billionaire Adani under new scrutiny from US prosecutors for Iranian gas ... =~ N/A
445, thearabianpost.com Adani Faces U.S. Inquiry Over Alleged Iran LPG Imports N/A
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