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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

Idea is to keep scaling up marine biz within India, as well as outside; Karan Adani

PTI

New Delhi: Adani Ports and
Special Economic Zone (AP-
SEZ) managing director Ka-
ran Adani has said that Indi-
a’s biggest private port opera-
tor is focusing on scaling up
its marine, logistics and agri-
logistics businesses.

In an interview with PTI,
Adani said that APSEZ, the
flagship company of the Ada-
ni group, will invest 213,000
crore in Vizhinjam Interna
tional Seaport in phase 2,
which will take this deep-wa-
ter port’s cargo handling ca-
pacity from current 1.2 mil-
lHon TEUs (twenty-foot equi-
valent units) to almost 5 mil-
lion TEUs by 2028,

Prime Minister Narendra
Modion May 2 commissioned
the Vizhinjam International
Seaport which wascompleted
at an estimated cost of 8,867
crore.

“Within APSEZ, we have
three big verticals that we are
building on — marine busi-
ness, logistics business and
agri-logistics business,” he
said.

While pointing out that AP-
SEZisthethelargestoperator
inthe country in marine busi-
ness, Adani said, “the idea
now is to keep scaling that
(marine business) business
upwithinindia, aswellasout-
sideof India”,

On the logistics side, Adani
said APSEZ is looking at buil
ding multi-model logistics
parks, similar to what the
Adani group has done in the
ports, “We want tobuild large,
multi-modal logistics parks,
and then to help it bring in vo-
lume, as well as todrive effici-
ency,” hesaid

Referring to the agri-logis-
tics business, Adani said the
grains which are stored today
in India, are not stored in a
proper manner. “So we are fo-

oking at silos, building silos
and storing them,"” he said
Asked how Vizhinjam Inter-
national Seaport is different
from APSEZ’s other ports,
Adani explained that Adani
group’s ports are predomi-
nantly doing the domestic vo-
lume and the import -export
volume, none of them do
transshipment volume,
“Vizhinjam International
Seaport is the first one in the

country with 100% transship-
ment volume — currently all
the cargo which is moving
from our ports are going to
Singapore and to Colombo,
those are the ones (cargo)
which we are targeting to
bring into Vizhinjam port,”
hesaid

Currently, 75% of India’s
transshipment cargo is hand.
led at ports outside India and
Indian ports lose up to S200-220
million of potential revenue
cach year on transshipment
handling of cargo originating/
destined for Indin

The Vizhinjam project is in-
tended primarily to bring ho-
me the Indian cargo trans-
shipment presently being un-
dertaken at the foreign ports
of Singapore, Colombo, Sala-
lah and Dubai.

A transshipment port is a
kindof transit hub where car-
go from one ship is transfer-
red toanothership on the way
to its final destination.
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

MD Karan Adani says APSEZ to mvest ?13kcr in Vizhinjam International Seaport in phase 2

New Delhi: Adani Ports and Spe-
cial Economic Zone (APSEZ) ma-
naging director Karan Adani has
said that India's biggest private
port operator is focusing on sca-
ling up its marine, logistics and
agri-logistics businesses.

In an interview with PTI, Adani
saidthat APSEZ, theflagshipcom-
pany of the Adani group, will in-
vest 13,000 crore in Vizhinjam In-
ternational Seaport in phase 2,
which will take this deep-water
port's cargo handling capacity
from current 1.2 million TEUs
(twenty-foot equivalent units) to
almost 5million TEUs by 2028.

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an esti-

mated cost of 8,867 crore.

"Within APSEZ, we have three
big verticals that we are building
on--marine business, logistics bu-
siness and agri-logistics busi-
ness," he said.

While pointingout that APSEZ is
the the largest operator in the co-
untry in marine business, Adani

said, "the idea now is to keep sca-
ling that business (marine)up wit-
hin India, as well as outside of In-
dia".

On the logistics side, Adani said
APSEZ is looking at building mul-
ti-model logistics parks, similarto
what the Adani group has done in
the ports. "We want to build large,
multi-modal logistics parks, and
then to help it bring in volume, as
wellastodrive efficiency," he said.

Referring to agri-logistics busi-
ness, Adani said the grains which
are stored today in India, are not
stored in a proper manner. "So we
are looking at silos, building silos
and storing them," he said.

Asked how is Vizhinjam Interna-
tional Seaport is different from
APSEZ's other ports, Adaniexpla-

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans-
shipment volume.

"Vizhinjam International Sea-
port is the first one in the country
with 100% transshipment volume
-- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
jamport," hesaid.

Currently, 75% of India's trans-
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200-220 million of potential re-
venue each year on transshipment
handling of cargo originating/des-
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

MD Karan Adani says APSEZ to mvest ?13kcr in Vizhinjam International Seaport in phase 2

New Delhi: Adani Ports and Spe-
cial Economic Zone (APSEZ) ma-
naging director Karan Adani has
said that India's biggest private
port operator is focusing on sca-
ling up its marine, logistics and
agri-logistics businesses.

In an interview with PTI, Adani
saidthat APSEZ, theflagshipcom-
pany of the Adani group, will in-
vest 13,000 crore in Vizhinjam In-
ternational Seaport in phase 2,
which will take this deep-water
port's cargo handling capacity
from current 1.2 million TEUs
(twenty-foot equivalent units) to
almost 5million TEUs by 2028.

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an esti-

mated cost of 8,867 crore.

"Within APSEZ, we have three
big verticals that we are building
on--marine business, logistics bu-
siness and agri-logistics busi-
ness," he said.

While pointingout that APSEZ is
the the largest operator in the co-
untry in marine business, Adani

said, "the idea now is to keep sca-
ling that business (marine)up wit-
hin India, as well as outside of In-
dia".

On the logistics side, Adani said
APSEZ is looking at building mul-
ti-model logistics parks, similarto
what the Adani group has done in
the ports. "We want to build large,
multi-modal logistics parks, and
then to help it bring in volume, as
wellastodrive efficiency," he said.

Referring to agri-logistics busi-
ness, Adani said the grains which
are stored today in India, are not
stored in a proper manner. "So we
are looking at silos, building silos
and storing them," he said.

Asked how is Vizhinjam Interna-
tional Seaport is different from
APSEZ's other ports, Adaniexpla-

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans-
shipment volume.

"Vizhinjam International Sea-
port is the first one in the country
with 100% transshipment volume
-- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
jamport," hesaid.

Currently, 75% of India's trans-
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200-220 million of potential re-
venue each year on transshipment
handling of cargo originating/des-
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz'

New Delhi: Adapi Portsand Spe-
cial Economic Zone (APSEZ) ma
naging director Karan Adani
has said that India's biggest pri
vate port operator Is focusing on
scaling up its marine, logistics
and agri-logistics businesses
Inan interview with PT1, Adani
said that APSEZ, the flagship
company of the Adanl group,
will invest 213,000 crore in Viz
hinjam International Seaport in
phase 2, which will take this de
ep-water port's cargo handling
capacity from current 1.2 million
TEUs (twenty-foot equivalent
units) to almost 5 million TEUs
by 2028. Prime Minister Narend

NUsh

ra Modi on May 2 commissioned
the Vizhinjam International Sea
port which Was completed at an
estimated cost of ¥8,867 crore
"Within APSEZ, we
have three big verti
cals that we are buil-
ding on - marine bu-
siness, logistics bu
siness and agri-lo
gistics business," he
said. While pointing out that AP
SEZ is the the largest operator in
the country in marine business,
Adanisaid, "the ldeanow istoke
epscaling that (marine business)
business up within India, as well
asoutside of Indla®. - PTI
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

MD Karan Adani says APSEZ to mvest ?13kcr in Vizhinjam International Seaport in phase 2

New Delhi: Adani Ports and Spe-
cial Economic Zone (APSEZ) ma-
naging director Karan Adani has
said that India's biggest private
port operator is focusing on sca-
ling up its marine, logistics and
agri-logistics businesses.

In an interview with PTI, Adani
saidthat APSEZ, theflagshipcom-
pany of the Adani group, will in-
vest 13,000 crore in Vizhinjam In-
ternational Seaport in phase 2,
which will take this deep-water
port's cargo handling capacity
from current 1.2 million TEUs
(twenty-foot equivalent units) to
almost 5million TEUs by 2028.

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an esti-

mated cost of 8,867 crore.

"Within APSEZ, we have three
big verticals that we are building
on--marine business, logistics bu-
siness and agri-logistics busi-
ness," he said.

While pointingout that APSEZ is
the the largest operator in the co-
untry in marine business, Adani

said, "the idea now is to keep sca-
ling that business (marine)up wit-
hin India, as well as outside of In-
dia".

On the logistics side, Adani said
APSEZ is looking at building mul-
ti-model logistics parks, similarto
what the Adani group has done in
the ports. "We want to build large,
multi-modal logistics parks, and
then to help it bring in volume, as
wellastodrive efficiency," he said.

Referring to agri-logistics busi-
ness, Adani said the grains which
are stored today in India, are not
stored in a proper manner. "So we
are looking at silos, building silos
and storing them," he said.

Asked how is Vizhinjam Interna-
tional Seaport is different from
APSEZ's other ports, Adaniexpla-

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans-
shipment volume.

"Vizhinjam International Sea-
port is the first one in the country
with 100% transshipment volume
-- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
jamport," hesaid.

Currently, 75% of India's trans-
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200-220 million of potential re-
venue each year on transshipment
handling of cargo originating/des-
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

MD Karan Adani says APSEZ to mvest ?13kcr in Vizhinjam International Seaport in phase 2

New Delhi: Adani Ports and Spe-
cial Economic Zone (APSEZ) ma-
naging director Karan Adani has
said that India's biggest private
port operator is focusing on sca-
ling up its marine, logistics and
agri-logistics businesses.

In an interview with PTI, Adani
saidthat APSEZ, theflagshipcom-
pany of the Adani group, will in-
vest 13,000 crore in Vizhinjam In-
ternational Seaport in phase 2,
which will take this deep-water
port's cargo handling capacity
from current 1.2 million TEUs
(twenty-foot equivalent units) to
almost 5million TEUs by 2028.

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an esti-

mated cost of 8,867 crore.

"Within APSEZ, we have three
big verticals that we are building
on--marine business, logistics bu-
siness and agri-logistics busi-
ness," he said.

While pointingout that APSEZ is
the the largest operator in the co-
untry in marine business, Adani

said, "the idea now is to keep sca-
ling that business (marine)up wit-
hin India, as well as outside of In-
dia".

On the logistics side, Adani said
APSEZ is looking at building mul-
ti-model logistics parks, similarto
what the Adani group has done in
the ports. "We want to build large,
multi-modal logistics parks, and
then to help it bring in volume, as
wellastodrive efficiency," he said.

Referring to agri-logistics busi-
ness, Adani said the grains which
are stored today in India, are not
stored in a proper manner. "So we
are looking at silos, building silos
and storing them," he said.

Asked how is Vizhinjam Interna-
tional Seaport is different from
APSEZ's other ports, Adaniexpla-

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans-
shipment volume.

"Vizhinjam International Sea-
port is the first one in the country
with 100% transshipment volume
-- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
jamport," hesaid.

Currently, 75% of India's trans-
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200-220 million of potential re-
venue each year on transshipment
handling of cargo originating/des-
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz'

New Delhi: Adapi Portsand Spe-
cial Economic Zone (APSEZ) ma
naging director Karan Adani
has said that India's biggest pri
vate port operator Is focusing on
scaling up its marine, logistics
and agri-logistics businesses
Inan interview with PT1, Adani
said that APSEZ, the flagship
company of the Adanl group,
will invest 213,000 crore in Viz
hinjam International Seaport in
phase 2, which will take this de
ep-water port's cargo handling
capacity from current 1.2 million
TEUs (twenty-foot equivalent
units) to almost 5 million TEUs
by 2028. Prime Minister Narend

NUsh

ra Modi on May 2 commissioned
the Vizhinjam International Sea
port which Was completed at an
estimated cost of ¥8,867 crore
"Within APSEZ, we
have three big verti
cals that we are buil-
ding on - marine bu-
siness, logistics bu
siness and agri-lo
gistics business," he
said. While pointing out that AP
SEZ is the the largest operator in
the country in marine business,
Adanisaid, "the ldeanow istoke
epscaling that (marine business)
business up within India, as well
asoutside of Indla®. - PTI
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

MD Karan Adani says APSEZ to mvest ?13kcr in Vizhinjam International Seaport in phase 2

New Delhi: Adani Ports and Spe-
cial Economic Zone (APSEZ) ma-
naging director Karan Adani has
said that India's biggest private
port operator is focusing on sca-
ling up its marine, logistics and
agri-logistics businesses.

In an interview with PTI, Adani
saidthat APSEZ, theflagshipcom-
pany of the Adani group, will in-
vest 13,000 crore in Vizhinjam In-
ternational Seaport in phase 2,
which will take this deep-water
port's cargo handling capacity
from current 1.2 million TEUs
(twenty-foot equivalent units) to
almost 5million TEUs by 2028.

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an esti-

mated cost of 8,867 crore.

"Within APSEZ, we have three
big verticals that we are building
on--marine business, logistics bu-
siness and agri-logistics busi-
ness," he said.

While pointingout that APSEZ is
the the largest operator in the co-
untry in marine business, Adani

said, "the idea now is to keep sca-
ling that business (marine)up wit-
hin India, as well as outside of In-
dia".

On the logistics side, Adani said
APSEZ is looking at building mul-
ti-model logistics parks, similarto
what the Adani group has done in
the ports. "We want to build large,
multi-modal logistics parks, and
then to help it bring in volume, as
wellastodrive efficiency," he said.

Referring to agri-logistics busi-
ness, Adani said the grains which
are stored today in India, are not
stored in a proper manner. "So we
are looking at silos, building silos
and storing them," he said.

Asked how is Vizhinjam Interna-
tional Seaport is different from
APSEZ's other ports, Adaniexpla-

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans-
shipment volume.

"Vizhinjam International Sea-
port is the first one in the country
with 100% transshipment volume
-- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
jamport," hesaid.

Currently, 75% of India's trans-
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200-220 million of potential re-
venue each year on transshipment
handling of cargo originating/des-
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

MD Karan Adani says APSEZ to mvest ?13kcr in Vizhinjam International Seaport in phase 2

New Delhi: Adani Ports and Spe-
cial Economic Zone (APSEZ) ma-
naging director Karan Adani has
said that India's biggest private
port operator is focusing on sca-
ling up its marine, logistics and
agri-logistics businesses.

In an interview with PTI, Adani
saidthat APSEZ, theflagshipcom-
pany of the Adani group, will in-
vest 13,000 crore in Vizhinjam In-
ternational Seaport in phase 2,
which will take this deep-water
port's cargo handling capacity
from current 1.2 million TEUs
(twenty-foot equivalent units) to
almost 5million TEUs by 2028.

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an esti-

mated cost of 8,867 crore.

"Within APSEZ, we have three
big verticals that we are building
on--marine business, logistics bu-
siness and agri-logistics busi-
ness," he said.

While pointingout that APSEZ is
the the largest operator in the co-
untry in marine business, Adani

said, "the idea now is to keep sca-
ling that business (marine)up wit-
hin India, as well as outside of In-
dia".

On the logistics side, Adani said
APSEZ is looking at building mul-
ti-model logistics parks, similarto
what the Adani group has done in
the ports. "We want to build large,
multi-modal logistics parks, and
then to help it bring in volume, as
wellastodrive efficiency," he said.

Referring to agri-logistics busi-
ness, Adani said the grains which
are stored today in India, are not
stored in a proper manner. "So we
are looking at silos, building silos
and storing them," he said.

Asked how is Vizhinjam Interna-
tional Seaport is different from
APSEZ's other ports, Adaniexpla-

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans-
shipment volume.

"Vizhinjam International Sea-
port is the first one in the country
with 100% transshipment volume
-- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
jamport," hesaid.

Currently, 75% of India's trans-
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200-220 million of potential re-
venue each year on transshipment
handling of cargo originating/des-
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

Karan Adani says idea is to keep scaling up marine business within India, as well as outside

New Delhi: Adani Ports and Spe-
clal Economic Zone (APSEZ) ma.
naging director Karan Adan| has
sald that India’'s biggest private
port operator is focusing on sca-
ling up its marine, logistics and
businesses.

In an interview with PT1, Adani
said that APSEZ, theflagshipoom-
pany of the Adani group, will in-
vest ¥13.000 crore in Vizhinjam In-
tecnational Seaport In phase 2,
which will take this deep-water
ports cargo handling capacity
from current 12 million TEUs
(twenty-foot equivalent units) to
almost Smillion TEUs by 2008,

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an est)

big verticals that we are bullding
on - marine business, logistics bu-
siness and agri-logistics busi-
pess,” he said

While pointingoutthat APSEZ is
the the larpest opergtor In the co
untry In marine business. Adani

sald, “the idea now Is to keep sca-
ling that (marine business) busi-
ness up within India, as well as
outside of India®

On the logistics side, Adan| sald
APSEZ is looking at building mul-
th-model Jogistics parks, similarto
what the Adanl group has done In
the ports. "We want to bulld large,
multi- modal logistics parks, and
then to help it bring in volume, as
well as to drive efficlency” hesald,

Referring to agri-logistics bus).
ness, Adanj said the grains which
are stored today in India, are not
stored in a proper manner. “So we
are looking at silos, building silos
and storing them * he sajd

Asked how s Vizhinjam Interna
tional Seaport i» different from
APSEZ's other ports, Adan! expla

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans
shipment volume.

"Vizhinjam International Sea
port is the first one in the country
with 100% transshipment volume
- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
Jam port,"hesald

Currently 75% of India’s truns
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200 20million of potential re
venue each year on transshipment
handling of cargo originating/des
tined for India. — PT1
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‘Adani Ports Focussing on Scaling Up
Marine, Logistics & Agri-Logistics Biz’

Karan Adani says idea is to keep scaling up marine business within India, as well as outside

New Delhi: Adani Ports and Spe-
clal Economic Zone (APSEZ) ma.
naging director Karan Adan| has
sald that India’'s biggest private
port operator is focusing on sca-
ling up its marine, logistics and
businesses.

In an interview with PT1, Adani
said that APSEZ, theflagshipoom-
pany of the Adani group, will in-
vest ¥13.000 crore in Vizhinjam In-
tecnational Seaport In phase 2,
which will take this deep-water
ports cargo handling capacity
from current 12 million TEUs
(twenty-foot equivalent units) to
almost Smillion TEUs by 2008,

Prime Minister Narendra Modi
on May 2 commissioned the Viz-
hinjam International Seaport
which was completed at an est)

big verticals that we are bullding
on - marine business, logistics bu-
siness and agri-logistics busi-
pess,” he said

While pointingoutthat APSEZ is
the the larpest opergtor In the co
untry In marine business. Adani

sald, “the idea now Is to keep sca-
ling that (marine business) busi-
ness up within India, as well as
outside of India®

On the logistics side, Adan| sald
APSEZ is looking at building mul-
th-model Jogistics parks, similarto
what the Adanl group has done In
the ports. "We want to bulld large,
multi- modal logistics parks, and
then to help it bring in volume, as
well as to drive efficlency” hesald,

Referring to agri-logistics bus).
ness, Adanj said the grains which
are stored today in India, are not
stored in a proper manner. “So we
are looking at silos, building silos
and storing them * he sajd

Asked how s Vizhinjam Interna
tional Seaport i» different from
APSEZ's other ports, Adan! expla

Simpleey.io

ined that Adani group's ports are
predominantly doing the domes-
tic volume and the import -export
volume, none of them do trans
shipment volume.

"Vizhinjam International Sea
port is the first one in the country
with 100% transshipment volume
- currently all the cargo which is
moving from our ports are going
to Singapore and to Colombo, tho-
se are the ones (cargo) which we
are targeting to bring into Vizhin-
Jam port,"hesald

Currently 75% of India’s truns
shipment cargo is handled at ports
outside India and Indian ports lose
up to $200 20million of potential re
venue each year on transshipment
handling of cargo originating/des
tined for India. — PT1
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sharing credit

Version 2.0 of co-lending s set torise, butits
earlier avatar continues to cast a shadow,
report RAGHU MOHAN & ABHUJIT LELE

Imost seven years

afterit wasrolled

out, the Reserve

Bankof India(RBI)
has hit the reset button on co-
lending. The newdraft
framework goes beyond
banks and non-banking
financial companies (NBFCs)
tocoverall regulated entities
(REs), and segments outside
priority-sector loans.

Willversion 2.0 fire?
Thereality isthat co-

lending did not take off
because banks and NBFCs
had todance around issues
after blowouts inshadow
banking, and ironout the
finer aspectsof the model.
And even now, there's nodata
from Mint Road onthe
outstanding loans underthis
arrangement. Areportby
Crisil put NBFCs' assets under
co-lending asnearingl
trillion atend-December
2023; another by Icraputitat
250,000 crore in FY24. But
both numbersare nottobe
taken asthetotal assetsunder
this facility of banksand
NBFCs.

The pain points
“Ithinkeverybody is
struggling. Fundamentally, it
means your underwriting
standards should be aligned
with those of the originator:
NBFCs," saysacandid
Prashant Kumar, managing
director (MD) and chief
executive officer (CEO) of Yes
Bank. Asked ifthedraft
framework addresses these
issues, he pointstothe fact
thatit now covers
arrangementsacrossall REs
and segments. Or take
microfinance institutions,
someof whomare under

RBI REGULATIONS
OVER THE YEARS

P July 2014: Norms set for
how banks engage business
correspondents

) Sep 2018: Co-origination
business model between
banks and NBF(s introduced

P Nov 2020: Banks get to co-
lend individual loans, back=-
to-back basis, with NBF(s

P Sep 2022: Digital lending
formalised as a new category
of outsourcing

P June 2023: Guidelines set
for sharing credit losses
between partners

P April 2025: Framework set
for co-lending and sourcing
arrangements

Source: RBI, Icra Research

stress. As Jiji Mammen,
executive directorand CEOof
Sa-Dhan — the self-regulatory
body for the business — views
it,the risk appetite of the
partners will bedifferent and
“accordingly, will opt for their
share inthe arrangement. The
perception of each entity will
alsoreflectin theirindividual
pricing.”

So,howdoREsgetonthe
same page?

A model document may
havetobe worked outtobe
agreed upfront between them.
Forexample, banks are more
comfortable funding fleet
operatorsand NBFCs are
happier with new-to-credit
commercial vehicle owners.

Banks service largely out of
branches; NBFCs are fine with
field decisions. Just that the
differences will cover awider
lot of REs here on. Again, the
RBIhas madeitclearthat
since the borrower remains
the same, ifan RE classifiesits
exposure as non-performing,
the same shall be applicableto
other REtoo.

Ultimate responsibility

Theotheraspecttobe
factored isthe RBI's master
direction on'Managing Risks
and Codeof Conductin
Outsourcing of Financial
Services'. It'scategorical that
outsourcing of any activity by
an REdoesnotdiminishits
obligations, asalsothatof its
board/senior management,
which have the ultimate
responsibility forthe
outsourced activity. That REs
must ensure the service
provideremploysthe same
high standard of care while
performingthe servicesas
would be employed by them
—thatisifthe activities were
conducted by the REs and not
outsourced.

Then, thereisthe issueof
the first-loss default
guarantee (FLDG) — whereits
issuercompensates another
inalending relationship for
thefirst lossesincurredona
loan portfoliodueto defaults,
uptoapredetermined
percentage. Itiscapped at five
percent now. Shachindra
Nath, founderand MD of
UGRO Capital, says: “We have
been asking for uniformity
between digital lending-
business correspondent
arrangement and co-lending.
Giventhat FLDGs have been
allowed, it will make banks

Supplement

N/A |
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perception of each
entity will reflectin
their pricing"
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“FLDGs will make banks
open up to co-lending
as it ensures they have
minimal credit cost”

@//’

SHACHINDRA NATH
Founder & MD, UGRO Capital

openuptoco-lending
because the spread they
would allow to NBFCs would
ensurethat they have
minimal credit cost.”
According to Gaurav Gupta,
founder, MD&CEO of Tyger
Capital (the erstwhile Adani
Capital): “Thereislittle
difference betweenthe
interest charged by banks and
NBFCs for co-lending. If
banks are now goingtoask for
FLDG, willthe lending rate be
lower?”

Putdifferently, FLDGs
involve acosttothe issuer
(it'sacontingent liability):

how isittobe factored in co-
lending? Remember, the
borrower pays a blended rate;
andtotheextent FLDGisin
play, its issuer hasto make it
good, Theirony hereisthata
section of REs was all along
for FLDGs even as Mint Road
wasa bit wary ofthe product:
the fear being REs will seek
comfort through FLGDs,
rather than put theirskinin
the game, and this may run
countertoits viewon
outsourcing in the master
direction.

Co-lending version 2.0 will
gothrough birth pangs.

Simpleey.io
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“There is little difference
between the interest
charged by banks and
NBF(s for co-lending”
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Version 2.0 of co-lending is setto rise, but its
earlier avatar continues to cast a shadow,
report RAGHU MOHAN & ABHIJIT LELE

Imost seven years
afteritwasrolled
out, the Reserve
BankofIndia (RBI)
has hit the reset button on co-
lending. The new draft

RBI REGULATIONS
OVER THE YEARS

banksand non-banking
financial companies (NBFCs)
tocoverall regulated entities
(REs), and segments outside
priority-sectorloans.

Willversion 2.0 fire?

‘The reality is that co-
lending did not take off
because banks and NBFCs
hadtodance around issues

Banks service largely out of
branches; NBFCsare fine with
field decisions. Just that the
differences will cover awider

2014: lot of REs here on. Again, the

:tj):’v'ly)anks e:;a'z:b”;l!si':;ss RBIhas madeit clear that
since the borrower remains
thesame, ifan RE classifies its

) Sep 2018: (o P as i

business model b thesame shall beappli o

banksand NBF(sintroduced  otherREtoo.

» Nov2020: Banksgettoco-  Ultimate responsibility

lend individual loans, back~ Theotheraspecttobe

to-back basis, with NBF(s
P Sep 2022: Digital lending

after inshad
banking, and ironout the
fineraspects of the model.
Andeven now, there'snodata
from Mint Road onthe

asanew category
of outsourcing

§ June 2023: Guidelines set
for sharing credit losses
partners

this
arrangement. A report by
Crisil put NBFCs' assetsunder
co-lendingas nearing 21
trillion atend-December
2023; another by Icraputitat
250,000 crore in FY24. But
bothnumbers are nottobe
takenasthe total assets under
thisfacility of banks and
NBFCs.

The pain points
“Ithinkeverybodyis
. 1 Iode

P April 2025: Framework set
for co-lending and sourcing
arrangements

Source: REI, kra Reseaech

stress. AsJiji Mammen,

factored isthe RBI's master
direction on'Managing Risks
and Codeof Conductin
Outsourcing of Financial
Services'. It's categorical that
outsourcingof any activity by
an RE does notdiminishits
obligations, asalsothatof its
board/senior management,
which have the ultimate
responsibility forthe
outsourced activity. That REs
must ensure theservice
provider employsthesame
high standard of care while
performingtheservicesas
would beemployed by them
—thatisiftheactivities were

and CEOof
Sa-Dhan — the self-regulatory
body for the business — views
it, theriskappetite of the

bythe REsand not
outsourced.

Then, thereisthe issue of
thefirst-lossdefault

means your underwriting
BAiA b I

be diffe an

amrdmgly. will opt for their
shareinthe The

withthose of the originator:
NBFCs," saysacandid
Prashant Kumar, managing
director (MD)and chief
executive officer (CEO) of Yes
Bank. Askedifthedraft

perceptionofeach q.nmy Wi lll

(FLDG) — whereits
issuer compensates another
inalending relationship for
thefirst losscs mcurrcdona

Isoreflectin theiri
pricing.”
So, howdoREsgetonthe
same page?
Amodel document may

issues, he pointstothe fact
thatitnow covers

havetobe to

upfront between them.

Forexample, banks are more

loanp
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“FLDGs will make banks
open up to co-lending
as it ensures they have
minimal credit cost”
(¢ O

SHACHINDRA NATH
Founder & MD, UGRO Capital

openuptoco-lending
becausethespread they
would allow to NBFCs would
ensure that they have
minimal credit cost.”
Accordingto Gaurav Gupta,
rounder MD&CFOolh‘;.er

howisittobe factored inco-
lending? Remember, the
borrower pays ablended rate;
andtotheextent FLDG isin
play, itsissuer hasto make it
good. The irony hereisthata
section of REs was all along

uptoa d ile Adani for FLDGs even as Mint Road
percentage. Itiscapped at five Capilal) ] rhuc islittle was a bit wary of the product:
percent now. i betweenthe the fear being REs will seek
Nath, founderand MD of interest chargedbybanksand  comfort through FLGDs,
UGROCapital, says: “Wehave  NBFCsforco-lending. If rather than put theirskinin
been asking for uniformity banks are not i askfor  th ,and this may run

betweendigital lending-

FLDG, willthe lending rate be
lower?”

countertoits view on
outsourcingin the master

Il REs funding fleet
and segments. Or take operators and NBFCs are and co-lending.
microfinance institutions, happier with new-to-credit Giventhat FLDGs have been

someof whom areunder

commercial vehicle owners.

allowed, it will make banks

~LENDING A'l%y OF SMAll & MEDIUM NBF(s

omeloans ' SME

MAR ‘23 w

MAR ‘24
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Putdi FLDGs

involveacost tothe issuer
(it'sacontingent liability):

ca-lcn{d(ngvcrslon 2.0will
gothrough birth pangs.

COMPOSITION OF CO-LENDING AUM*

12%
Others

8%

Loan against
property
13+

Gold

loans

&

13+
Unsecured
MSME loans

34%
Personal
loans

20~
Home
foans

!’ ‘I
P4

“Thereis little difference
between the interest
charged by banks and
NBFCs for co-lending”

@

GAURAV GUPTA
Founder, MD & (EO, Tyger Capital

Notes: AUM is assets under

:SME i small and mediusm enterprises; PLXL
personall consumption loans; LAP ks loan against property Soul

ree: REL, kra Reseaech | *Ason Dec 3, 2003 Source: Company data; (RISIL Ratings
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New terms for
sharing credit

Version 2.0 of co-lending is setto rise, but its
earlier avatar continues to cast a shadow,
report RAGHU MOHAN & ABHIJIT LELE

Imost seven years
afteritwasrolled
out, the Reserve
BankofIndia (RBI)
has hit the reset button on co-
lending. The new draft

RBI REGULATIONS
OVER THE YEARS

banksand non-banking
financial companies (NBFCs)
tocoverall regulated entities
(REs), and segments outside
priority-sectorloans.

Willversion 2.0 fire?

‘The reality is that co-
lending did not take off
because banks and NBFCs
hadtodance around issues

Banks service largely out of
branches; NBFCsare fine with
field decisions. Just that the
differences will cover awider

2014: lot of REs here on. Again, the

:tj):’v'ly)anks e:;a'z:b”;l!si':;ss RBIhas madeit clear that
since the borrower remains
thesame, ifan RE classifies its

) Sep 2018: (o P as i

business model b thesame shall beappli o

banksand NBF(sintroduced  otherREtoo.

» Nov2020: Banksgettoco-  Ultimate responsibility

lend individual loans, back~ Theotheraspecttobe

to-back basis, with NBF(s
P Sep 2022: Digital lending

after inshad
banking, and ironout the
fineraspects of the model.
Andeven now, there'snodata
from Mint Road onthe

asanew category
of outsourcing

§ June 2023: Guidelines set
for sharing credit losses
partners

this
arrangement. A report by
Crisil put NBFCs' assetsunder
co-lendingas nearing 21
trillion atend-December
2023; another by Icraputitat
250,000 crore in FY24. But
bothnumbers are nottobe
takenasthe total assets under
thisfacility of banks and
NBFCs.

The pain points
“Ithinkeverybodyis
. 1 Iode

P April 2025: Framework set
for co-lending and sourcing
arrangements

Source: REI, kra Reseaech

stress. AsJiji Mammen,

factored isthe RBI's master
direction on'Managing Risks
and Codeof Conductin
Outsourcing of Financial
Services'. It's categorical that
outsourcingof any activity by
an RE does notdiminishits
obligations, asalsothatof its
board/senior management,
which have the ultimate
responsibility forthe
outsourced activity. That REs
must ensure theservice
provider employsthesame
high standard of care while
performingtheservicesas
would beemployed by them
—thatisiftheactivities were

and CEOof
Sa-Dhan — the self-regulatory
body for the business — views
it, theriskappetite of the

bythe REsand not
outsourced.

Then, thereisthe issue of
thefirst-lossdefault

means your underwriting
BAiA b I

be diffe an

amrdmgly. will opt for their
shareinthe The

withthose of the originator:
NBFCs," saysacandid
Prashant Kumar, managing
director (MD)and chief
executive officer (CEO) of Yes
Bank. Askedifthedraft
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Amodel document may
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“FLDGs will make banks
open up to co-lending
as it ensures they have
minimal credit cost”
(¢ O

SHACHINDRA NATH
Founder & MD, UGRO Capital

openuptoco-lending
becausethespread they
would allow to NBFCs would
ensure that they have
minimal credit cost.”
Accordingto Gaurav Gupta,
rounder MD&CFOolh‘;.er

howisittobe factored inco-
lending? Remember, the
borrower pays ablended rate;
andtotheextent FLDG isin
play, itsissuer hasto make it
good. The irony hereisthata
section of REs was all along

uptoa d ile Adani for FLDGs even as Mint Road
percentage. Itiscapped at five Capilal) ] rhuc islittle was a bit wary of the product:
percent now. i betweenthe the fear being REs will seek
Nath, founderand MD of interest chargedbybanksand  comfort through FLGDs,
UGROCapital, says: “Wehave  NBFCsforco-lending. If rather than put theirskinin
been asking for uniformity banks are not i askfor  th ,and this may run

betweendigital lending-

FLDG, willthe lending rate be
lower?”

countertoits view on
outsourcingin the master

Il REs funding fleet
and segments. Or take operators and NBFCs are and co-lending.
microfinance institutions, happier with new-to-credit Giventhat FLDGs have been

someof whom areunder

commercial vehicle owners.

allowed, it will make banks

~LENDING A'l%y OF SMAll & MEDIUM NBF(s

omeloans ' SME

MAR ‘23 w

MAR ‘24

0 20

B> Mehide (o)

40 60

oo
e e

Putdi FLDGs

involveacost tothe issuer
(it'sacontingent liability):

ca-lcn{d(ngvcrslon 2.0will
gothrough birth pangs.

COMPOSITION OF CO-LENDING AUM*

12%
Others

8%

Loan against
property
13+

Gold

loans

&

13+
Unsecured
MSME loans

34%
Personal
loans

20~
Home
foans

!’ ‘I
P4

“Thereis little difference
between the interest
charged by banks and
NBFCs for co-lending”

@

GAURAV GUPTA
Founder, MD & (EO, Tyger Capital

Notes: AUM is assets under

:SME i small and mediusm enterprises; PLXL
personall consumption loans; LAP ks loan against property Soul

ree: REL, kra Reseaech | *Ason Dec 3, 2003 Source: Company data; (RISIL Ratings
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
portoperator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inaninterview, Adani said that APSEZ will
invest 113,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUshy 2028,

Prime Minister Narendra Modi on May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost 0f 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on -- marine business,
logistics business and agri-logistics business,”
he said. PTI
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GURU PORTFOLIOS MINT EXPLAINS MINT DEEP DIVE
In this epi- PM Modi has : : Shoffr, an EV
sodde of Guru commis- ride-hailing
Portfolios, sioned India’s startup
Quant first deepwa- started from
Mutual Fund ter transship- Bengaluru in
CIO Sandeep ment port at 2022 with
Tandontalks Kerala's Viz- I just two EVs,
about how he hinjam. This e aiming to

came intothe stock marketsand what
shaped hisstrategies. Tandon explains
why he thinks India will be abenefici-
ary of the tariffs, and why
those who have longer
time horizons should
invest insmall caps.

isamajor step in making Indiaaship-
ping hub. Indiaisestimatedtobe los-
ing between $220 million a year in
potential income from
servicing its own cargo.
Here's how the new port
will be a gamechanger.

overcome the issues that customers
faced with other service providers.
Now with over 100 cars in their fleet
and an expansion to Delhi-
NCR, Shoffr could strive to
replace BluSmart. But will
itpullitoff? Watch,
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses,

Inaninterview, Adani said that APSEZ will
invest 313,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028,

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore,

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. M
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GURU PORTFOLIOS

In this epi-
sode of Guru
Portfolios,
Quant
Mutual Fund
CIOSandeep
Tandontalks
about how he
cameinto lhc stock marketsand what
shaped hisstrategies. Tandon explains
why he thinks India will be abenefici-
ary ‘ofthe tariffs, and why
those who have Ion;.c
time horizons should
investinsmall caps.
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MINT EXPLAINS
PM Modi has
commis-
sioned India’s
first deepwa-
tertransship-
ment port at
Kerala’s Viz-
hinjam. This
isamajorstep inmaking Indiaaship-
ping hub. Indiaisestimatedtobe los-
ing between $220 million a year in
potential income from Fe
servicing its own cargo.
Here's how the new port
will be agamechanger.
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MINT DEEP DIVE
Shoffr, an EV
ride-hailing
startup
started from
Bengaluru in
2022 with
just two EVs,

- aiming to
overcome the issues that customers
faced with other service providers.
Now with over 100 cars in their fleet
and anexpansion to Delhi-
NCR, Shoffrcould strive to
replace BluSmart. But will
it pullit off? Watch.
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MINT DEEP DIVE
Shoffr, an EV
ride-hailing
startup
started from
Bengaluru in
2022 with
just two EVs,

- aiming to
overcome the issues that customers
faced with other service providers.
Now with over 100 cars in their fleet
and anexpansion to Delhi-
NCR, Shoffrcould strive to
replace BluSmart. But will
it pullit off? Watch.
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone

(APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses,

Inaninterview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028,

Prime Minister Narendra Modi on May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.,

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inan interview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inan interview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inan interview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inan interview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses,

Inaninterview, Adani said that APSEZ will
invest 313,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028,

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore,

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. M
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inaninterview, Adani said that APSEZ will
invest X13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modi on May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 38,867 crore.,

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
hesaid. PTI
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In this epi-
sode of Guru
Portfolios,
Quant
Mutual Fund
CIOSandeep
Tandontalks
abouthow he
came into the stock marketsand what
shaped hisstrategies. Tandon explains
why he thinks India will be abenefici-
ary of the tariffs,and why g
those who have longer %
time horizons should
invest in small caps.

MINTEXPLAINS
PM Modi has
commis-
sioned India’s
first deepwa-
tertransship-
ment port at
Kerala's Viz-
hinjam. This
isamajorstep in making India aship-
ping hub. Indiaisestimated to be los-
ing between $220 million a year in
potential income from
servicing its own cargo.
Here’s how the new port
will be a gamechanger.
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inan interview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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APSEZ scalesupin
marine, logistics

dani Ports and Special Economic Zone
A (APSEZ) managing director Karan

Adani has said India’s biggest private
port operator is focusing on scaling up its
marine, logistics and agri-logistics businesses.

Inan interview, Adani said that APSEZ will
invest 13,000 crore in Vizhinjam
International Seaport in phase 2, which will
take the deep-water port’s cargo handling
capacity from the current 1.2 million TEUs
(twenty-foot equivalent units) to almost five
million TEUs by 2028.

Prime Minister Narendra Modion May 2
commissioned the Vizhinjam International
Seaport, which was completed at an estimated
cost of 18,867 crore.

“Within APSEZ, we have three big verticals
that we are building on—marine business,
logistics business and agri-logistics business,”
he said. PTI
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MINT EXPLAINS
PM Modi has
commis-
sioned India’s
first deepwa-
ter transship-
ment port at
Kerala’s Viz-
hinjam. This
isamajorstep inmaking Indiaaship-
ping hub. Indiaisestimated tobe los-
ing between $220 million a year in
potential income from ge
servicing its own cargo.
Here’s how the new port
will be agamechanger.
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In this epi-
sode of Guru
Portfolios,
Quant
Mutual Fund
CIOSandeep
Tandontalks
about how he
cameinto lhc stock marketsand what
shaped hisstrategies. Tandon explains
why he thinks India will be abenefici-
ary ‘ofthe tariffs, and why
those who have Ion;.c
time horizons should
investinsmall caps.
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MINT EXPLAINS
PM Modi has
commis-
sioned India’s
first deepwa-
tertransship-
ment port at
Kerala’s Viz-
hinjam. This
isamajorstep inmaking Indiaaship-
ping hub. Indiaisestimatedtobe los-
ing between $220 million a year in
potential income from Fe
servicing its own cargo.
Here's how the new port
will be agamechanger.
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Shoffr, an EV
ride-hailing
startup
started from
Bengaluru in
2022 with
just two EVs,

- aiming to
overcome the issues that customers
faced with other service providers.
Now with over 100 cars in their fleet
and anexpansion to Delhi-
NCR, Shoffrcould strive to
replace BluSmart. But will
it pullit off? Watch.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The

Simpleey.io

Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The

Simpleey.io

Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The

Simpleey.io

Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4

Simpleey.io | Page 100 of 369



https://simpleey.io/

adani

05 May, 2025 - 05 May, 2025

AMOUNT LOWER THAN PROJECTED EARLIER

Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The

Simpleey.io

Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.

Page 105 of 369


https://simpleey.io/

adani 05 May, 2025 - 05 May, 2025

The Financial Express « Ahmedabad « 05 May, 2025
Adani Group flagship guides for Rs36,000 cr capex in FY26

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
1,4 English 341 N/A Top Left 126300 40K

Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP
FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The

Simpleey.io

Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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Adani Group flagship
guides for 36,000 cr
capex in FY26

ADANIGROUP

FLAGSHIP Adani
m/8l Enterprises (AEL) has

guided for a capital
expenditure (capex) plan for FY26
that is lower than its average
annual capital spend it forecasted
previously. Ina post Q4FY25
earnings call, AEL's senior
management said that capex for
FY26 will be 36,000 crore, reports
Swaraj Baggonkar. mpaGE 4
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Adani Enterprises pegs FY26
capex at ¥36,000 crore

® Firm earlier revised
capex downwards for
two consecutive yrs

SWARAJ BAGGONKAR
Mumbai, May 4

ADANI GROUP FLAGSHIP Adani
Enterprises (AEL) has announced a
capexplanof ¥36,000 crore for FY26
ina post Q4FY25 earnings call. This
amount is lower than its average
annual capital spend forecast earlier.
Previously also, the firm had signifi-
cantly revised its capex downwards
fortwo consecutive years - FY24 and
FY25,

Initsspending planannouncedin
2022,thecompany had said itwould
incura capex of $49 billion (¥3.92
lakh crore) spread over five years
starting with FY25, an average of
nearly S$10 billion (¥80,000 crore)
everyyear.

Over the last two consecutive
years (FY24 and FY25), AEL’s actual
capex has been much lower than
whatit had declared earlier.While the
capexguidance for FY24 was $5.4 bil-
lion (343,200 crore), it closed the year
at ¥33,600 crore.

SPENDING PLANS

® Adani Enterprises
executives during the
Q3FY25 analyst call had said
that fall in capex for the
whole of FY25 was partially
due to the change in the date
of opening of the Navi
Mumbai airport

® The capex guidance for
FY24 was $5.4 billion
(243,200 crore), it closed the
year at 233,600 crore

m For FY25, from a guidance of
292,000 crore, the capex plan
was brought down to 80,000 cr

before finally ending the year at
31,500 cr

® In its spending plan
announced in 2022, the
company had said it would
imuraqagexof

$49 billion
(23.92 lakh crore)
spread over five years

For FY25, from a guidance of
292,000 crore, the capex plan was
brought down to ¥80,000 crore
before finally ending the year at
¥31,500 crore,orone-third theinitial
projection.

“Wehave completed capex of just
over ¥31,500in FY25 and we are on
trackin the followingyearof roughly,
just over ¥36,000 crore, " said
Jugeshinder Singh, chief financial
officer,Adani Enterprises on the call.

The capex for AEL’s green hydro-
gen ecosystem will be ¥5,500 crore,
while the fledgling airports business
willbeat 10,500 crore in FY26.The

roads business will see 6,200 crore
capex while for the PVC business,
¥9,000 crore has been earmarked as
capexin FY26.

“Amaijorityofthe capexwill occur
in these categories,”Singh added.

AEL executives during the
Q3FY25 analyst call had said that fall
in capex for the whole of FY25 was
partiallyduetothechangeinthedate
of opening of the Navi Mumbai air-
port. There has been a delay in the
opening of the Navi Mumbai airport
by at least 6 months whichled toa
shiftincapexaccountingof ¥11,000
crore to ¥12,000 crore to FY26.The
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Navi Mumbai airport,whichwas orig-
inally set to start operations in
December, was later rescheduled for
inauguration in March.

Adani Airports Holdings (AAHL)
the umbrella company responsible
for the airports business then
rescheduled the opening to April. It
was subsequently rescheduled to
June. With seven operational air-
ports,comprising airportsin Mum-
bai, Ahmedabad and Lucknow,
Adani Airport Holdings (AAHL) is
the second largest airport operator
in the country after GMR Airports
Infrastructure.
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We are looking at port acquisitions in South-East Asia & Africa, says APSEZ
CEO Ashwani Gupta
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We are looking at port acquisitions in South-East
Asia & Africa, says APSEZ CEO Ashwani Gupta

o—
Avinash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia. I can't disclose
more. That is where we are
targeting today,” Ashwani
Gupta, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want to do
and whatis available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
of the North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifain Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifato run
the business. Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The  second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
eight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZ is targetinga 12,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current
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financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
0.

“Container cargo will re-
main our growth driver. We
are going to invest heavilyon
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere, That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
earlier this week, posted an
all-time high profit after tax
of ¥11,061 crore, a 37 per
centy-o-y growth,
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Adani Enterprises targets Rs 36,000 crore capex for FY26, 29% to be spent on
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Adani Enterprises targets X36,000 crore
capex for FY26,29%to be spent on airports

Avmash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
336,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
36,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won’t be near term,” Singh
said about the demolition of
TI1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100
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million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Adani Enterprises targets X36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
¥36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about 31,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an carn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
16,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’tbe rushed. It
won't be near term,” Singh
said about the demolition of
Tk

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
24,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ccosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Adani Enterprises targets X36,000 crore
capex for FY26,29%to be spent on airports

Avmash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
336,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
36,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won’t be near term,” Singh
said about the demolition of
TI1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100
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million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Adani Enterprises targets X36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
¥36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about 31,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an carn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
16,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’tbe rushed. It
won't be near term,” Singh
said about the demolition of
Tk

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
24,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ccosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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We are looking at port acquisitions in South-East
Asia& Aﬁ lea, says APSEZ CEO Ashwani Gupta

Avlnash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia. I can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupta, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want todo
and what is available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
ofthe North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifain Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifato run
the business, Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The  second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
eight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZ is targeting a 312,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current
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financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
cargo.

“Container cargo will re-
main our growth driver. We
are going toinvest heavilyon
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
earlier this week, posted an
all-time high profit after tax
of ¥11,061 crore, a 37 per
centy-o-y growth.
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Adani Enterprises targets X36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
¥36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about 31,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an carn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
16,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’tbe rushed. It
won't be near term,” Singh
said about the demolition of
Tk

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
24,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ccosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Adani Enterprises targets X36,000 crore
capex for FY26,29%to be spent on airports

Avmash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
336,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
36,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won’t be near term,” Singh
said about the demolition of
TI1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

Simpleey.io

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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We are looking at port acquisitions in South-East
Asia& Aﬁ lea, says APSEZ CEO Ashwani Gupta

Avlnash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia. I can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupta, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want todo
and what is available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
ofthe North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifain Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifato run
the business, Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The  second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
eight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZ is targeting a 312,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current
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financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
cargo.

“Container cargo will re-
main our growth driver. We
are going toinvest heavilyon
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
earlier this week, posted an
all-time high profit after tax
of ¥11,061 crore, a 37 per
centy-o-y growth.
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We are looking at port acquisitions in South-East
Asia & Africa, says APSEZ CEO Ashwani Gupta

=
Avinash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia. I can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupta, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want to do
and what is available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available
ASHWANI GUPTA

CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
of the North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifa in Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifa to run
the business. Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The  second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
eight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZ is targeting a 312,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current
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financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
cargo.

“Container cargo will re-
main our growth driver. We
are going to invest heavily on
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25.

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
earlier this week, posted an
all-time high profit after tax
of 11,061 crore, a 37 per
cent y-o-y growth.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won’t be near term,” Singh
said about the demolition of
TI.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
24,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ccosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won’t be near term,” Singh
said about the demolition of
TI.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
24,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ccosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won’t be near term,” Singh
said about the demolition of
TI.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
24,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ccosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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We are looking at port acquisitions in South-East
Asia& Afrlcao says APSEZ CEO Ashwani Gupta

Avinash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia. I can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupta, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want to do
and what is available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asia and Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
of the North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifain Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major  milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifa torun
the business. Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The  second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
cight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZis targeting a ¥12,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current
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financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
cargo.

“Container cargo will re-
main our growth driver. We
are going to invest heavily on
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25.

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
earlier this week, posted an
all-time high profit after tax
of 11,061 crore, a 37 per
centy-0-y growth.
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Adani Enterprises targets X36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
¥36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about 331,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hvdrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 9,000 crore on PVC,
16,200 crorc on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon't be rushed. It
won't be near term,” Singh
said about the demolition of
T

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from theairport.

‘Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100
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million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phasc-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity {of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.

Circulation
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Adani Enterprises targets X36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
¥36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about 331,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hvdrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 9,000 crore on PVC,
16,200 crorc on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon't be rushed. It
won't be near term,” Singh
said about the demolition of
T

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from theairport.

‘Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100
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million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phasc-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity {of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.

Circulation
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Adani Enterprises targets X36,000 crore
capex for FY26,29% to be spent on airports

Avlnash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
¥36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about 331,500 crore
during FY25. We are on track
in the following year for just
over 36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hvdrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 9,000 crore on PVC,
16,200 crorc on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. Itwon't be rushed. It
won't be near term,” Singh
said about the demolition of
T

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from theairport.

‘Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100
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million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phasc-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity {of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.

Circulation
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg

f ’
S ~— VP

Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and
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rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
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flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and
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rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Si[ag]el[=T=VATe

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in

Page 146 of 369


https://simpleey.io/

adani 05 May, 2025 - 05 May, 2025

The Hindu Business Line « Chandigarh « 05 May, 2025
Strategic sea link to Far East Russia turns vital

Page no Language | Article Dimension Supplement Position | AVE | Circulation
1,8 English 594 N/A Top Center,Top Left 148539 131.35K
LOGISTICS
Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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Strategic sea link to
Far East Russia turns vital

The Chennai-Viadivostok

Eastern Maritime Corridor
(EMC) is now a strategic sea
link connecting ports on India’s
East Coast and Russia's Far
East. Data show a significant
Increase in cargo volumes on
the EMC, with coal shipments
rising by 87 per cent and crude
oil transport growing by 48 per
cent year-on-year in FY
2024-25.p8
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Sea link to Far East Russia turns vital

FRESH ENERGY. Chennai-Vladivostok eastern maritime corridor is busier than ever, with shiploads of crude oil and coal

—
TE Raja Simhan

he Chennai-Vladivostok east-

ern maritime corridor (EMC)

is now a strategic sea link con-

necting ports on India’s East
Coast and Russia’s Far East. Data show a
significant increase in cargo volumes on
the EMC, with coal shipments rising by
87 per cent and crude oil transport grow-
ing by 48 per cent year-on-year in FY
2024-25. The EMC is likely to see more
volumes in the future, as the long-drawn
Red Sea crisis forces many ships on the
western sea route toavoid the Suez Canal
and take the longer route via the Cape of
Good Hope in South Africa.

The distance between Mumbai port
and the Russian port of St Petersburg, via
the Suez Canal, is 8,675 nautical miles
(16,066 km). In comparison, the distance
from Chennai port to Vladivostok port,
via the EMC, is shorter at 5,647 nautical
miles (10,458 km).

STRATEGIC START

It all started on September 4, 2019, with
the signing of a memorandum of intent
(Mol) in Vladivostok between the Indian
Ministry of Ports, Shipping and Water-
ways and the Russian Ministry of Trans-
port to enhance maritime connectivity
between Chennai port and Vladivostok

rt.

The Chennai Port Authority (ChPT)
engaged CRISIL to conduct a feasibility
study on the corridor. The finding was
that the Chennai-Vladivostok sea link is
45 per cent shorter than the Mumbai-St
Petersburg route, with potential to re-
duce ocean freight cost and transit time.
The study identified coal, crude oil, LNG,
fertilizers and containers as key cargo for
this route.

In May 2023, Sunil Paliwal, Chairman,
ChPA and Kamarajar Port Ltd, presented
the findings at the third India-Russia
Joint Maritime Commission in Moscow.
In January 2024, ChPA organised an
Indo-Russia joint workshop on EMC. The
rest is history as more cargo, especially
crude oil and coal, started to flow through
the corridor.

STRONG MOMENTUM
The strong growth in cargo volume re-

SHORTCUT. The Chennai-Vladivostok sea link is way shorter than Mumbai-St Petersburg
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Fuel throughput on the east coast

Year-on-year volume of coal and crude oil handled between ports on the east coast of India
and Far East Russia through enhanced marginal cost — namety maximisation of routes to

minimise logistics cost

Volume of coal handled Volume of crude oil handled

Port (000 toanes) (000 tonnes)
FY2023:24 FY2024-25 Growth FY2023-24| FY2024:25 Growth
Syama Prasad Mookerjee | 539 85 53%) -l B
Paradip | 49| 904 8% 793 916 16%
Visakhapatnam L 24 606 121%) o 0 o
Kamarajar (Ennore) L T00 239) 241% -1 ol —
Chennai _ P NA| NA| NA| 29| 69| 135%
VO Chidambaranar (Thoothukudi) | 0] B I I | . S
Total 1379 2574 87% 1,089 1613 48%

flects the corridor’s growing relevance as
aviable alternative trade route. Addition-
ally, coal handling at non-major ports
such as Dhamra, Gangavaram and Krish-
napatnam has shown significant pro-
gress, as indicated in the trade discus-
sions, Paliwal said.

To further boost the cargo traffic,
sources said, ChPA is working on under-
standing the consumption pattern in Far
East Russia. On the aggregation points

Source: Chennai Port Authority

for containerised cargo, it is understood
from trade sources that demand for a
minimum of 100 containers per week is
needed to start a dedicated vessel service
between Chennai and Viadivostok. Chen-
nai port can act as a cargo/container ag-
gregation point for the different ports on
the East Coast of India, he said.

Further, financial institutions should
establish mechanisms to enable trade
between India and Russia in rupee and

Simpleey.io

rouble. As a long-term measure, Russia
could explore the setting up of fertilizer
production and LNG export facilities in
its eastern region, given the high demand
for them in India, he said.

The potential is in terms of both
volumes and timelines. Shipping of cok-
ing coal can start immediately; since Rus-
sia has good quantities, it can export from
its Far East region, he said. “We have steel
plants on the East Coast of India. When
we get coking coal from Far East Russia, it
is much cheaper than what we can get
from Australia and other countries. Sim-
ilarly, when we get crude from Russia, it
will be cheaper for us. We have seen sub-
stantial growth in trade not only on the
East but also the West Coast,” he said.

EURASIAN TRADE

An official with a leading maritime re-
search firm pointed to India’s heavy reli-
ance on imported coking coal, with Aus-
tralia being a primary supplier. While
Australia’s share in India’s coking coal
imports has historically been high (70-75
per cent), it has recently dipped (about 60
per cent) with more steel mills exploring
alternative suppliers like Russia and the
United States.

As the East Coast of India accounts for
more than 70 per cent of India’s crude steel
capacity, the Chennai-Vladivostok route is
expected to cater to the growth in the im-
port of coking coal from Russia to Indian
ports such as Haldia, Dhamra, Paradip, Vi-
sakhapatnam, Gangavaram and Kakinada,
he said.

A faculty member at a large maritime
institute said that, for India’s East Coast,
the link opens doors to new export mar-
kets, industrial growth near ports and job
creation. While challenges like Vladivos-
tok’s harsh winters and container imbal-
ances remain, both nations are working
together toaddress them.

As the corridor matures, India is
poised to evolve from a user of global
trade lanes to a key architect, with the
Chennai-Vladivostok route serving as a
symbol of its strategic and economic as-
pirations in Eurasian trade, he said.

We value your feedback.
Do send your comments to
bl.logistics@thehindu.co.in
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnuh Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
236,000 crore for FY25-26,

of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 19,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines,
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won't be near term,” Singh
said about the demolition of
T1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnuh Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
236,000 crore for FY25-26,

of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 19,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines,
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won't be near term,” Singh
said about the demolition of
T1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnuh Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
236,000 crore for FY25-26,

of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 19,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines,
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won't be near term,” Singh
said about the demolition of
T1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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We are looking at port acquisitions in South-East
Asia& Afrlca says APSEZ CEO Ashwani Gupta

—
Avinash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia, I can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupra, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want to do
and what is available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
of the North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifain Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifa to run
the business. Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
cight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZis targetinga 12,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current

Simpleey.io

financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
cargo.

“Container cargo will re-
main our growth driver. We
are going toinvest heavilyon
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25.

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
carlier this week, posted an
all-time high profit after tax
of 11,061 crore, a 37 per
cent y-0-y growth,
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Adani Enterprises targets X36,000 crore
capex for FY26, 29% to be spent on airports

Avinash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
£36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over 136,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held carlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
6,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. It won’t be rushed. It
won't be near term,” Singh
said about the demolition of
Tl

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
¥4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Adani Enterprises targets X36,000 crore
capex for FY26, 29% to be spent on airports

Avinash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
£36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over 136,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held carlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
6,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. It won’t be rushed. It
won't be near term,” Singh
said about the demolition of
Tl

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
¥4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Adani Enterprises targets X36,000 crore
capex for FY26, 29% to be spent on airports

Avinash Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
£36,000 crore for FY25-26,
of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over 136,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held carlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, 310,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 39,000 crore on PVC,
6,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines.
But we want to upgrade Ter-
minal 1. It won’t be rushed. It
won't be near term,” Singh
said about the demolition of
Tl

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
¥4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-o-y growth of seven per
cent.
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Gujarat’s ro-pax service loses money

m—
Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat’s ro-pax service loses money
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Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.

Simpleey.io

Page 160 of 369



https://simpleey.io/

adani

Page no
8

05 May, 2025 - 05 May, 2025

The Hindu Business Line « Bengaluru « 05 May, 2025

Language
English

Gujarat's ro-pax service loses money

| Article Dimension
392

@ IN ROUGH WATER

| Supplement
N/A

Position |
Middle Center

Gujarat’s ro-pax service loses money

m—
Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat’s ro-pax service loses money

m—
Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat’s ro-pax service loses money

m—
Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat’s ro-pax service loses money
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Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat’s ro-pax service loses money

m—
Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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Gujarat’s ro-pax service loses money

m—
Avinash Nair

Gujarat proudly launched its

ferry service across the Gulf
of Khambhat — a dream project
meant to link rural Saurashtra
with the vibrant city of Surat and
its famed textiles and diamonds.
Backed by the Centre’s Sagarmala
initiative and boasting sleek new
ro-pax ships — capable of ferrying
vehicles and passengers — from
South Korea and Japan, you'd
think it would be smooth sailing.

But the reality is quite different.
The ambitious venture is losing
money. The project’s first ship, ‘Is-
land Jade’, was brought in with
great hope by a Surat businessman
in 2017 to launch the service
between Ghogha, on the western
flank of the Gulf of Khambhat, and
Hazira on the eastern side.

“Despite achieving 55 per cent
capacity utilisation in transport-
ing passengers and an impressive
87 per cent in cargo capacity util-
isation, we are unable to meet the
cost of operating the ferry service.
We now have a net loss of ¥325
crore,” says Chetan Contractor,
the promoter and Chairman of the
Surat-based Detox Group, which
operates the ferry through a subsi-
diary, Indigo Seaways Pvt Ltd.

In November 2020, the Union
Ministry of Ports, Shipping and
Waterways operationalised ro-pax
ferry service between Ghogha and
Hazira after Prime Minister Nar-
endra Modi flagged it off with
great fanfare. It has since trans-
ported 12.59 lakh passengers and
4.5 lakh vehicles. Compared to
road transport, the ferry service
cuts travel between Ghogha in
Bhavnagar district and Hazira in
Surat district by 400 km.

“Till date, we have unsecured
loans totalling ¥242 crore, and we
have no clue how to repay it. Even
after selling the two vcscels. a hugu.

will be o ding,” says
Contractor. He adds that the ¥90
crore cost incurred on terminal
operations has not been reim-
bursed by government agencies, as
per the tripartite agreement inked
between Indigo Scaways,
Deendayal Port Authority and the
Guijarat Maritime Board.

“The cost of operating the fcrr)
terminalsis notourr

I t'sbeen seven long years since

HOW IT ROLLS. The ro-pax ferry service between Ghogha and Hazira has
transported 4.5 lakh vehicles till date

Pipavav-Hazira and Pipavav-
Mumbai ferry services. However,
both projects did not take off and
we were forced to deploy the ferry
on the Ghogha-Hazira route in
November 2022, after it remained
idling for 1.5 years at Pipavav
port,” he says.

The ferry operator has now
sought viability gap funding from
the government. “The ro-pax fer-
ries are competing with road and
rail transport of the government,
which operate on subsidies. We
have written to the Gol for sup-
port, without which the project is
not financially viable, making it
impossible to continue operating
the service,” Contractor says.

To attract more traffic to the
ferry service, the company had
fixed the average ticketing price at
¥400-600 per passenger, which is
half of the actual ticket cost.

BACKSTORY
The history of the ferry service
across the Gulf of Khambhat is
much older. The project had been
on the drawing board since 1995.
However, it was in June 2010 that
the project received Coastal Regu-
lation Zone clearance for con-
struction activities and operation
of ferry service. It was originally
lanned to be operated between

Secondly, we had bought a wcond
ferry from Japan as we were ex-
pecting to bag the proposed

Ghogha and Dahej, which lies
north of Hazira, to provide a crucial
link to Bharuch and Surat.

Work on the project began in
2012, when Modi, as Gujarat Chief
Minister, performed the ‘bhoomi
pujan’ at Ghogha. After more than
%600 crore spent on the project,
spearheaded by the Gujarat Mari-
time Board, it was commissioned
in October 2017. Modi, as PM,
sailed aboard the passenger-only
‘Island Jade’ on the occasion.

In October 2018, Gujarat Chief
Minister Vijay Rupani inaugurated
a new ro-pax vessel, ‘Voyage Sym-
phony’, replacing Island Jade on
the Ghogha-Dahej route. Until
September 2019, the vessel had
transported 2.8 lakh passengers,
45,000 cars, 12,500 trucks, and
26,000 two-wheelers. After three
major breakdowns, the service was
suspended due to heavy siltation
at Dahej terminal, which is close to
the mouth of Narmada river.

In January 2020, GMB informed
the Centre that it was giving up the
project as dredging costs had in-
creased four times, leaving the
project bleeding. The board
wanted the Centre to take over the
project. GMB had spent close to
¥250 crore on capital dredging and
four maintenance dredging cam-
paigns on the Ghogha-Dahej
route. About a month later,
Deendayal Port Trust (formerly
Kandla Port Trust), on behalf of
the Modi government, finally
floated a tender to start a new
Ghogha-Hazira ro-pax ferry route.
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We are looking at port acquisitions in South-East
Asia& Afnca says APSEZ CEO Ashwani Gupta

Avimh Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia. 1 can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupta, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want todo
and what is available,” Gupta
said during an earnings call

)

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25,

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
of the North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Fs Salaam in Tanzania and
Haifain Isracl.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifato run
the business, Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The  sccond  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
eight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZ istargeting a¥12,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current

Simpleey.io

financial year. Of the pro-

posed capex for FY26, a sig-

nificant portion will be spent

on beefing up infrastructure

for handling containerised
0.

“Container cargo will re-
main our growth driver. We
are going to invest heavilyon
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupra said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 435.5 per cent in FY
25,

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
earlier this week, posted an
all-time high profit after tax
of 11,061 crore, a 37 per
centy-o-ygrowth.
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We are looking at port acquisitions in South-East
Asia& Afrlca says APSEZ CEO Ashwani Gupta

—
Avinash Nair
Ahmedabad

Adani Ports and Special Eco-
nomic Zone (APSEZ), which
manages overseas ports in
Israel, Sri Lanka, Tanzania
and Australia, is planning to
acquire more international
port assets in Africa and
South-East Asia, company
officials said.

“We are looking at some
ports in Africa and South
East Asia, I can’t disclose
more. That is where we are
targeting today,” Ashwani
Gupra, CEO of APSEZ said,
adding that the company
was looking at port acquisi-
tions overseas that have the
potential to grow and ex-
pand.

“It should be a best match
between what we want to do
and what is available,” Gupta
said during an earnings call

It should be a best
match between what
we want to do and
what is available

ASHWANI GUPTA
CEO, APSEZ

held for the fourth quarter
results for 2024-25.

FUTURE ACQUISITIONS
The official said future ac-
quisitions of overseas ports
will be done in line with the
company’s strategy to ac-
quire assets across South-
East Asia, India, Middle-East
Asiaand Africa.

The company will also
look to acquire assets where
it can hold a majority stake

and operate. APSEZ recently
announced the acquisition
of the North Queensland Ex-
port Terminal, located at the
Port of Abbot Point in Aus-
tralia.

It also operates ports at
Colombo in Sri Lanka, Dar
Es Salaam in Tanzania and
Haifain Israel.

Talking about the opera-
tions at Haifa, Gupta said,
“In Haifa, we have achieved
two major milestones.

Firstly, we have put our
President to run the opera-
tions in Haifa. We will also
have our CFO in Haifa to run
the business. Then there are
4-5 specialised personnel
who will support Haifa and
improve efficiency and ef-
fectiveness.”

The second  major
achievement which APSEZ
has done at Haifa was enter-
ing into negotiations with
cight labour unions. “We
have signed the union agree-
ment till 2036, which is
bringing big efficiency in
productivity improvement
at the port,” the APSEZ offi-
cial added.

CAPITAL EXPENDITURE

APSEZis targetinga 12,000
crore capital expenditure for
financial year 2026 and a
possible port acquisition
this year will only add to the
investments for the current

Simpleey.io

financial year. Of the pro-
posed capex for FY26, a sig-
nificant portion will be spent
on beefing up infrastructure
for handling containerised
cargo.

“Container cargo will re-
main our growth driver. We
are going toinvest heavilyon
container terminals whether
it is in Mundra, Vizhinjam,
Colombo, Ennore or Kat-
tupalli. We want to keep ex-
panding our capacities
everywhere. That is the
number one capex driver,”
Gupta said, adding APEZ’s
market share in containers
had grown from 43.8 per
cent to 45.5 per cent in FY
25.

Having achieved record
high cargo volume at 450
million tonnes, APSEZ,
carlier this week, posted an
all-time high profit after tax
of 11,061 crore, a 37 per
cent y-0-y growth,
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnuh Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
236,000 crore for FY25-26,

of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 19,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines,
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won't be near term,” Singh
said about the demolition of
T1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnuh Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
236,000 crore for FY25-26,

of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 19,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines,
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won't be near term,” Singh
said about the demolition of
T1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Enterprises targets 36,000 crore
capex for FY26,29% to be spent on airports

Avlnuh Nair
Ahmedabad

Adani Enterprises Ltd, the
flagship company of the
Adani Group, is targeting
capital expenditure of over
236,000 crore for FY25-26,

of which 29 per cent will be
spent on the airports
business.

“We have completed a
capex of about ¥31,500 crore
during FY25. We are on track
in the following year for just
over ¥36,000 crore,” said
Jugeshinder Singh, Chief
Financial Officer, Adani
Group, said during an earn-
ings call held earlier this
week.

Apart from airports, a
large portion of the invest-
ment is expected to be spent
on the green hydrogen eco-
system, roads and solar PVC.
Of the total capex, ¥10,500
crore will be spent on air-

Jugeshinder Singh,
CFO, Adani Group

ports, 19,000 crore on PVC,
26,200 crore on roads and
5,500 crore on green hydro-
gen ecosystem.

The company laid bare
plans to “upgrade” the T1
terminal of the Mumbai air-
port and operationalise the
Navi Mumbai airport. The
official said upgradation of
T1 will not be “rushed.”

STABILISE OPS
“Once we announce a proper
transition to Navi Mumbai

after operational stablisa-
tion, we will determine what
is the best timing in con-
sultation with the airlines,
But we want to upgrade Ter-
minal 1. Itwon’t be rushed. It
won't be near term,” Singh
said about the demolition of
T1.

Company officials said the
exact “start date” for demoli-
tion work had not been de-
cided as the company was fo-
cused on first stabilising
operations at Navi Mumbai
to ensure that airlines are
“comfortable”  operating
from the airport.

Talking about passenger
demand in Mumbai, Singh
said, “The capacity structure
and latent demand in Mum-
bai far exceeds the demand
in any other part or any
single city in India. Con-
sequently the latency of the
demand is much higher than
the current traffic numbers
of passengers, possibly 100

million plus.” The official
said phase-2 of the Navi
Mumbai airport develop-
ment will start after the stab-
lisation of phase-1. “For Navi
Mumbai, we expect to start
phase-2 immediately, post
stablisation of phase-1. All
preparations are already
done. Phase-2 will take the
capacity (of Navi Mumbai
airport) from 20 million to
60 million passengers.”

Out of an EBITA of about
4,000 crore for the airports
business, about 45 per cent
of the pie belongs to the
Mumbai International Air-
port Ltd and the rest to the
ecosystem of other airports
that sit under the Adani Air-
ports Holdings Ltd.

Under the Adani Airports
Holdings Ltd, the company
handles seven airports that
catered to 94.4 million pas-
sengers in FY25, registering
a y-0-y growth of seven per
cent.
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Adani Ports scaling up marine,
logistics and agri-logistics

* Cargo handling capacity
to rise from 1.2 mn TEUs
to 5 mn TEUs by 2028

* Seeks to build large,
multi-modal logistics
parks: Adani

* Currently, 75% of India's
transshipment cargo is
handled at ports outside
India

* Thus Indian ports lose
up to $200-220 mn of
potential revenue each
year

Byay KUMAR SINGH
New DeLut

ADANI Ports and Special
Economic Zone (APSEZ)
managing  director  Karan
Adani has said that India's big-
gest private port operator is
focusing on scaling up its ma-
rine, logistics and agri-logis-

tics businesses. In an interview

with media, Adani said that
APSEZ, the flagship company
of the Adani group, will invest
Rs13,000 crore in Vizhinjam
International Seaport in phase
2, which will take this deep-

water port's cargo handling

capacity from current 1.2 mil-

Karan Adani

lion TEUs (twenty-foot equiv-
alent units) to almost 5 million
TEUs by 2028,

Prime Minister Narendra
Modi on May 2 commissioned
the Vizhinjam International
Seaport which was completed
at an estimated cost of Rs8,867
crore. "Within APSEZ, we
have three big verticals that
we are building on -- marine
business, logistics business
and agri-logistics business,”
he said. While pointing out
that APSEZ is the the largest
operator in the country in ma-
rine business, Adani said, “the
idea now is to keep scaling
that (marine business) busi-
ness up within India, as well
as outside of India". On the lo-
gistics side, Adani said APSEZ
is looking at building multi-
model logistics parks, similar
to what the Adani group has
done in the ports,
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Adani Ports scaling up marine,
logistics and agri-logistics

* Cargo handling capacity
to rise from 1.2 mn TEUs
to 5 mn TEUs by 2028

* Seeks to build large,
multi-modal logistics
parks: Adani

* Currently, 75% of India's
transshipment cargo is
handled at ports outside
India

* Thus Indian ports lose
up to $200-220 mn of
potential revenue each
year

Byay KUMAR SINGH
New DeLut

ADANI Ports and Special
Economic Zone (APSEZ)
managing  director  Karan
Adani has said that India's big-
gest private port operator is
focusing on scaling up its ma-
rine, logistics and agri-logis-

tics businesses. In an interview

with media, Adani said that
APSEZ, the flagship company
of the Adani group, will invest
Rs13,000 crore in Vizhinjam
International Seaport in phase
2, which will take this deep-

water port's cargo handling

capacity from current 1.2 mil-

Karan Adani

lion TEUs (twenty-foot equiv-
alent units) to almost 5 million
TEUs by 2028,

Prime Minister Narendra
Modi on May 2 commissioned
the Vizhinjam International
Seaport which was completed
at an estimated cost of Rs8,867
crore. "Within APSEZ, we
have three big verticals that
we are building on -- marine
business, logistics business
and agri-logistics business,”
he said. While pointing out
that APSEZ is the the largest
operator in the country in ma-
rine business, Adani said, “the
idea now is to keep scaling
that (marine business) busi-
ness up within India, as well
as outside of India". On the lo-
gistics side, Adani said APSEZ
is looking at building multi-
model logistics parks, similar
to what the Adani group has
done in the ports,
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TIMETO AVOID LARGE TRADING POSITION

» Signs of tiredness

o Potential
consolidation at
higher levels

o Traders advised
to closely monitor
position build-up

© Rebound follows a
prolonged correction
that began in late
Sept 2024

Cuerukurt Kutumea Rao

DESPITE persistent geopo
litical tensions between India
and Pakistan that continue to
pressure market sentiment,
positive  earnings
and optimism over a poten
tial India-US trade deal have
contributed to Flls making
net inflows last week, sup-
porting a positive sentiment
For the week, E ensex in-
dex jumped 1,289.46 points
or 1.62 per cent to finish at
80,501.99 points, and NSE
Nifty gained 307.35 points
or 1.2 per cent to end at
24,346.70 points. Nervous-
ness was visible in the broader
market with the Mid-cap and
Small-cap indices logging
losses. Among sectors, the
Nifty Oil & Gas index added
4.3 per cent, the Nifty Realty
index rose 2.5 per cent, Nifty
Auto, IT, and Healthcare in
dices rose one per cent each
However, the Nifty Media
index shed 1.7 per cent and

reports

/

Geopolitical developments on Indo-
Pak border, US Fed meet on May 7,
macroeconomic data and remaining
set of Q4 earnings will dictate near-
term direction of the market

the Nifty Metal index shed
0.6 per cent. For the record,
in the month of April, both
the benchmark indices added
3.5 per cent each, It is perti
nent to observe that in April,
the advance-decline ratio for
BSE-all listed stocks aver
aged 1.26—the highest level
since June 2024—signalling a
broad-based recovery across
segments. This rebound fol
lows a prolonged correction
that began in late Septem
ber 2024, during which the
Sensex and Nifty fell over
14.7 per cent and 15.6 per
cent respectively, while Mid
and Small-cap indices saw
steeper declines of 21.8 per
cent and 24.48 per cent. Flls
and DIIs remained net buy-
ers during the week, with

net purchases of Rsl0,071
crore and Rs9,270 crore, re
spectively. The Indian Rupee
appreciated 1.06 per cent
during the week, breaching
the 84-per-dollar mark for
the first time since October
2024. Near-term direction of
the market will be dictated
by geopolitical developments
on Indo-Pak border, US Fed
meet on May
nomic data and remaining set
of Q4 earnings. The trading
range is expected to be much
wider than usual; avoid large
trading positions. Market ob
servers see a picture of global
financial systems approach-
ing an inflexion point, stirred
not just by economic forces,
but political ones, especially
in the US. Bitcoin, often dis

7, macroeco-

missed as a speculative play,
is gaining favour among risk-
tolerant investors in light of
geopolitical uncertainty. Se
lective buying opportunities
are now emerging in sectors
like infrastructure, hospital
ity, pharmaceuticals, materi-
als, retail, and telecom.

Five Warren Buffett quips

and anecdotes from Warren
Buffett’s 2025 Berkshire An
nual Meeting:
1. Buffett’s Longevity Se-
cret: Coke, not crunches
Holding two cans of Co-
ca-Cola on stage, Buffett
poked fun at his famously
unconventional diet and
exercise habits. At 94
years of age, I've been able
to drink whatever I like
and do what I want—and
T've defied all the predic-
tions of what should've
happened to me”
He added that he and
his late partner Charlie
Munger preserved them-
selves by skipping the gym
rather than hitting it.

. Charlie’s hypothetical sex
change for longevity
Buffett didn't miss a chance
to joke about mortal-

ity—and Charlie Munger.

“Once you get to | £

almost a cinch you're go-

ing to die. Especially, if
you're male. All the re
cords are held by females.

1 even tried to get Charlie

to have a sex change so he

could touch the top. And
he did pretty well for being
amale”

o

3. No exercise mantra!

-

w

“If you look at the ca-
reer span of athletes, you
might decide it's better
not to be on a baseball
or basketball team. Char.
lie and I never exercised
much—we just focused
on preserving ourselves.”

. On grooming his succes-

sor (or not)

Whether if he was hold
ing off on investing so
his successor, Greg Abel,
could shine later, Buffett
deadpanned: "I wouldn't
do anything nearly so
noble as to withhold in-
vesting myself just so that
Greg could look good
later on."

Buffett's quip for being
born lucky

“The luckiest day in my
life was the day [ was born
in the US If I were being
born today, Id just keep
negotiating in the womb

until they said I could be
in the US”

Quote of the week
The individual investor
should act consistently as
an investor and notas a
speculator

— Ben Graham

You are an investor, not
someone who can predict the

future. Base your decisions

on real facts and analysis
rather than risky, speculative
forecasts.

F&0/ SECTOR WATCH
Tracking the cash markets,
derivatives segment contin
ued to witness strong stock
specific moves, It is pertinent
to observe that RIL was pri
marily responsible for the re
silience of the market in the
last week. In the derivatives
market, prominent Call Open
Interest for Nifty seen at the
24,500 and 25,000 strikes,

while the notable Put Ol was
at the 24,000 strike. For Bank
Nifty, the prominent Call OI
was seen at the 55,500 strike,
whereas notable Put Ol is at
the 55,000 strike. Implied
Volatility (IV) for Nifty's
Call options settled at 16.19
per cent, while Put options
conclude at 17.12 per cent
The India VIX, a key market
volatility indicator, closed the
week at 18.22 per cent. The
Put-Call Ratio of Open In-
terest (PCR OI) for the week
was 1.56. The geopolitical
tensions between India and
Pakistan remain ingrained
in the market behaviour; the
rise in VIX shows increased
hedging activity by the mar-
ket participants. Technical
indicators suggest that the
market is showing signs of
tiredness, foretelling poten
tial consolidation at higher
levels. advised
to closely monitor position

Traders are

build-up during the week, as
it could further drive mar-
ket movement. Cautious ap-
proach is recommended. The
next significant resistance
for the Nifty lies at 24,540.
A volume breakout
24,500 could push it toward
24,800, followed by 25,200 in
the short term. On the down
side, immediate support is
seen at 24,200, A break below
this level could lead to a slide
toward the next support at
23 06

above

Stocks looking good are
Godrej Consumer, HDFC
Life, ITC, IGL, PNB Hsg,
SBI Life and PI Inds. Stocks
looking weakare ACC, Bajaj
Finance, Exide Inds, I0C,
Glenmark, Tata Tech and
PFC

(The author is a senior ma
ket analyst and former vice-
chairman, Andhra Pradesh

State Planning Board)
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Adani to supply
solar power to UP

NEW DELHI: Adani Green
Energy arm Adani Green
Energy Sixty Nine has inked
a pact to supply 400 MW of
solar power to Uttar Pradesh
Power Corporation Limited
(UPPCL) from its project in
Rajasthan. The PPA (power
purchase agreement) was
executed on Saturday, ac-
cording to a regulatory fil-
ing. Adani Green Energy
Sixty Nine Limited, a wholly-
owned step-down subsidiary
of AGEL, has entered into a
power purchase agreement
with UPPCL for supply of
400 MW solar power from
grid connected solar PV
power project to be devel-
oped in Rajasthan, the filing
said.
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GO on guidelines, a shot in arm
for Data Center project in Vizag

DATA ON PROJECT

*+ AP Data Centre Policy
unveiled last year

* Toadd upto 1 GW
capacity

« Stone laid for Tech Park
in2023

* Propel growth of the
service sector

SANTOSH PATNAIK
VISAKHAPATNAM

THE plans to develop an ex-
clusive data city in 500 acres in
Visakhapatnam is expected to
get traction with the TDP-led
NDA Government issuing the
operating guidelines to imple-
ment Andhra Pradesh Data
Centre Policy (4.9) unveiled
last year.

The policy envisages to add
a few hundred megawatts, up
to one gigawatt of additional
data center capacity in Andhra
Pradesh during the policy pe-
riod, with a focus on attracting
investments from advanced
data centers equipped with
artificial intelligence (Al) ca-
pabilities, and establishing the
state as a preferred destination
for large-scale data embassies
and data center parks. After
signing an MoU, the govern-
ment is holding negotiations
with Google for establishment

ﬂhe\Stgt.e'Cmet-:last
'ﬁmsaﬁbﬁgmwi

of a data center in the pro-
posed data city here.

The State Cabinet last
month allotted 60 acres to
URSA Clusters to set up its
data center project with an
investment of Rs5278 crore
in Visakhapatnam. Founda-
tion stone was laid in 2023 for
Vizag Tech Park, a subsidiary
of Adani Group for an invest-
ment of Rs21,844 crore on a
300 megawatt data center and
other facilities in the city. The
project proponent is yet to
kick-start work.

Data centres will propel
growth of the service sector,
tourism, technology and Al in-
novation, State IT, Electronics
and Education Minister Nara
Lokesh recently said. After al-
lotting a large parcel of land to

TCS at 99 paise for setting up a
permanent campusm the gov-
ernment is in talks with Info-
sys, which has a small presence
in the city, to offer it a slew of
incentives to develop a huge
facility. At present, Visakhapa-
tnam, dubbed as the IT capital
of Andhra Pradesh, has a turn-
over of around Rs.2500 crore
mostly from BPM units like
Conduent and Concentrix.
In GO Ms. No. 12 dated May
2, 2025 issued by the IT, Elec-
tronics & Communications
(Promotions) Department, the
government clarified on prom-
ised incentives in the policy. It
also committed to give tailor-
made incentives on a case-to-
case basis subject to fulfilment
of eligibility criterion.

In the GO, IT, E&C Secre-

month M@Dmm

tary Bhaskar Katamneni stated
that eligible companies desir-
ous of seeking financial as-
sistance/concessions, beyond
those already provided in the
policy, must present detailed
representations  along  with
project reports to IT, E&C De-
partment, clearly speiling out
special incentives being sought
with due justification before or
during initial stages of imple-
mentation.

On receipt of such propos-
als, the ITE&C department
will examine the same with
due diligence and forward it
to the government through
an empowered Consultative
Committee for IT and Elec-
tronics. Industry constituted
by the State Government.

After clearance from the

Simpleey.io

committee, the proposal has
to be validated by the State
Investment Promotion Com-
mittee (SIPC) and State Invest-
ment Promotion Board (SIPB)
for taking a suitable decision
on offering tailor-made incen-
tives. The process for approv-
ing tailor-made incentives also
necessitates the submission of
Detailed Project Report (DPR)
to AP Economic Development
Board (APEDB), which has
been revamped after the new
government assumed office in
June, 2024. In turn, APEDB
will scrutinise the DPR, assess
benefits to the State and put
up the case to the empowered
committee for review and take
it forward to SIPC and subse-
quently to SIPB.

The list of incentives, once
approved, will be notified
through separate GOs for each
mvestor to ensure lranspar-
ency. SIPC and SIPB-approved
projects will be placed before
the State Cabinet as per the
incentives offered to mega
projects cutting across all in-
dustries and sectors. This will
involve projects which seek
more than 50 acres. The GO
refers to repetitive requests
received from mega and other
big ticket projects which may
require standardization/policy
level interventions,
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3reoft Hi9 Bl 5b1S BI
HII PRI
TR 1= TS (TSI ) i 318 SAa0fT
7 TAST FRIET T8 A 3T He9 9re
FIRYH feafies (FHdiiue ) i Teram
T {91 IFRASHT H 400 HIMEiE R 3ot ol
3l o fore wweiia W awaner fHu €1 3R
STSTRI b1 AT TE YT o STER, TN H
ferstett wrie wwsitar (dide ) wifar =i fama
TRIT| 39 T T © T wetiguet =i qof
I et STH T TS ST STeToft
T Ui el e fafies F Jora™
faepfaa =i ST arett fire ¥ SjEt ur idt
ferstet afEsTT ¥ 400 HTEie | et i
Tgfef = fora didriue o |rer v farstet
THie gueidar fFar 2| 79T
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3l W DI gh1S B
HITRR
aFeroft 1= wS (USTEuE ) 1 g s
T U e A J ST e YT
Fivdier fafree (gdndrie ) i T
o 0t gfEs | 400 FmEre W1 FS
3T % fore waei v e R &1 SRR
ATSTRE 1 Aoft T G & AR, WA i
farsTelt aite gwgan (i) sifrar =i fea
7T 79 e 7 & o wsitdue i gof
T AT A0 1 S 0 ST
7w el A fafes 3 aorgm |
o 2 3 el fre & o[ e e
farstelt TRErs | 400 HTaie |1 FS
Angfet % fere indtedtuet & arg o faswedt
i wwE ) e
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3l W DI gh1S B
HITRR
aFeroft 1= wS (USTEuE ) 1 g s
T U e A J ST e YT
Fivdier fafree (gdndrie ) i T
o 0t gfEs | 400 FmEre W1 FS
3T % fore waei v e R &1 SRR
ATSTRE 1 Aoft T G & AR, WA i
farsTelt aite gwgan (i) sifrar =i fea
7T 79 e 7 & o wsitdue i gof
T AT A0 1 S 0 ST
7w el A fafes 3 aorgm |
o 2 3 el fre & o[ e e
farstelt TRErs | 400 HTaie |1 FS
Angfet % fere indtedtuet & arg o faswedt
i wwE ) e
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31e1oft Hi= Bt SIS BI
HITRR
SreTuit 1 O (TSI ) T SRt
17 Ul TRaRE A3 A I o9 Wa
oA fafies (e ) 1 TergmA
AT TRATSHT & 400 FETE GRSl
Ay 3 fere T e e R #1 9
AT 1 WS T AT F AN, T A H
farreit =rite wgiian (didie) wifram =1 fran
T 3 % T & o vt i
1 s et A fafaes 3 aorgm
farrfiga %t = areh frs | 9t dn i
fasreet afrsrn | 400 HaTETe R S #1
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PM visit: Govt okays 320L to
Raj Bhavan but asks for bill

Wants ‘Connected Supportmg Vouchers & Bills In Original’

KP.Saikiran@timesofindia.com

T'puram: Following the red-car-
pet roll-out for the Prime Minister
on his two-day visiton May 1and 2,
amodestsliceof bureaucracy reve-
als itself in a familiar flavour
this time with a catering bill of Rs
20lakh.

According to a govt order issu-
ed by the general administration
(protocol) department, the state
sanctioned the amount to Kerala
Raj Bhavan to cover “catering and
other expenses™ during the high-
profile visit. The money will be dis-
bursed through the tourism de-
partment, and notably, every paisa
spent must be backed by original
bills and vouchers.

While the figure may raise eye-
brows for those imaginingextrava-
gant arrangements, officials assu-
re that such allocations are stan-
dard practice during VVIP move-
ments. After all, entertaining a
Prime Minister involves a calibra-
ted mix of comfort, security and

ane Mlmster Narendra Modl was
in Kerala to inaugurate Vizhinjam
International Seaport on Friday

protocol — far removed from the
usual official hospitality.

The visit, packed with public
events and political messaging, al-
so comes with invisible backroom
efforts involving security drills, lo-
gistics and, yes, menu planning.
From thermal-insulation tents
and precise flower arrangements
to tightly scheduled meals and ser-
vice, everyelement reflectsthe pre-
cision expected when the nation’s

top executive is in town.
The Prime Minister, whowasin
Kerala to inaugurate the Vizhin-

jam International Seaport, stayed

atthe Raj Bhavan —the governor's
official residence — during his vi-
sit, as per established protocol. In
keeping with high-security requi-
rements, the entire boundary of
the Raj Bhavan was illuminated
and secured, forming part of the
larger effort to ensure a seamless
visit.

What's refreshing, however, is
the clear emphasis on accountabi-
lity. The govt order politely but
firmly instructs Raj Bhavan to fur-
nish “connected supporting vou-
chersandbillsinoriginal” for final
settlement. At a time when public
scrutiny of govt spending is shar-
per than ever, even ceremonial ho-
spitality must pass the audit test.

The next time you hear someo-
ne say, “govt spending is always
opaque,” remember this: Even the
“sambar” served at Raj Bhavan ne-
edsabill.
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der than usual

materials, retail and teleco

KEY FACTORS in the US. Bitcoin, often dis- amale” negotiating in the womb 24,500 and 25,000 strikes, to closely monitor position

. " missed as a speculative play, 3. No exercise mantra! until they said I could be  while the notable Put Ol was  build-up during the week, as

o Signs of tiredness is gaining favour among risk- “If you look at the ca- at the 24,000 strike. For Bank it could further drive mar-
« Potential tolerant investors in light of reer span of athletes, you Quote ?' the week Nifty, the prominent Call OI ket movement. Cautious ap

idati geopolitical uncertainty. Se- might decide it's better was seen at the 55,500 strike,  proach is recommended. The
consolidation at geopolitical y. S ght decide it's b The individual investor he 55,5 ki proach ded. Th

higher levels lective buying opportunities not to be on a baseball should act consistently as whereas notable Put Olis at  next significant resistance

gl 5 are now emerging in sectors or basketball team. Char- an investor and notas a the 55,000 strike. Implied for the Nifty lies at 24,540.

o Traders advised like infrastructure, hospital- lie and I never exercised | specylator Volatility (IV) for Nifty's A volume breakout above

to closely monitor ity, pharmaceuticals, materi- much—we just focused = Bon Graham Call options settled at 16.19 24,500 could push it toward

position bui[d-up als, retail, and telecom. on preserving ourselves." per cent, while Put options 24,800, followed by 25,200 in
Five Warren Buffett quips 4. On grooming his succes- in the US” conclude at 17.12 per cent the short term. On the down

' Reb'oundJollowsctaj and anecdotes from Warren sor (or not) You are an investor, not  The India VIX, a key market  side, immediate support is

projonge COI‘IE ol Buffetts 2025 Berkshire An- Whether if he was hold-  someone who can predict the  volatility indicator, closed the  seen at 24,200. A break below

that began in late litical I | nual Meeting: ing off on investing so  future. Base your decisions  week at 18.22 per cent. The  this level could lead to a slide

Sept 2024 GeOpo itical developments on ndo- 1. Buffett’s Longevity Se- his successor, Greg Abel, on real facts and analysis  Put-Call Ratio of Open In-  toward the next support at

Crerukurt Kutumsa Rao

DESPITE persistent geopo
litical tensions between India
and Pakistan that continue to
pressure market sentiment,
positive earnings  reports
and optimism over a poten-
tial India-US trade deal have
contributed to Flls making
net inflows last week, sup-
porting a positive sentiment.
For the week, BSE
dex jumped 1,289.46 points
or 1.62 per cent to finish at
80,501.99 points, and NSE
Nifty gained 307.35 points
or 1.2 per cent to end at
24,346.70 points. Nervous-
ness was visiblein the broader
market with the Mid-cap and
Small-cap indices logging
losses. Among sectors, the
Nifty Oil & Gas index added
4.3 per cent, the Nifty Realty
index rose 2.5 per cent, Nifty
Auto, IT, and Healthcare in-
dices rose one per cent each.
However, the Nifty Media

Pak border, US Fed meet on May 7,
macroeconomic data and remaining set
of Q4 earnings will dictate near-term
direction of the market

index shed 1.7 per cent and
the Nifty Metal index shed
0.6 per cent. For the record,
in the month of April, both
the benchmark indices added
3.5 per cent each. It is perti-
nent to observe that in April,
the advance-decline ratio for
BSE-all listed stocks aver-
aged 1.26—the highest level
since June 2024—signalling a
broad-based recovery across
segments. This rebound fol-
lows a prolonged correction
that began in late Septem-
ber 2024, during which the
Sensex and Nifty fell over
14.7 per cent and 15.6 per
cent respectively, while Mid
and Small-cap indices saw
steeper declines of 21.8 per
cent and 24.48 per cent. FllIs
and DIIs remained net buy-

ers during the week, with
net purchases of Rs10,071
crore and Rs9,270 crore, re-
spectively. The Indian Rupee
appreciated 1.06 per cent
during the week, breaching
the 84-per-dollar mark for
the first time since October
2024. Near-term direction of
the market will be dictated
by geopolitical developments
on Indo-Pak border, US Fed
meet on May 7, macroeco-
nomic dataand remaining set
of Q4 earnings. The trading
range is expected to be much
wider than usual; avoid large
trading positions. Market ob-
servers see a picture of global
financial systems approach-
ing an inflexion point, stirred
not just by economic forces,
but political ones, especially

cret: Coke, not crunches
Holding two cans of Co-
ca-Cola on stage, Buffett
poked fun at his famously
unconventional diet and
exercise habits. "At 94
years of age, I've been able
to drink whatever I like
and do what I want—and
I've defied all the predic-
tions of what should've
happened to me.”

He added that he and
his late partner Charlie
Munger preserved them-
selves by skipping the gym
rather than hitting it.

. Charlie’s hypothetical sex
change for longevity
Buffett didn't miss a chance
to joke about mortal-
ity—and Charlie Munger.
“Once you get to 115, it's
almost a cinch you're go-
ing to die. Especially,
you're male. All the re-
cords are held by females.
I even tried to get Charlie
to have a sex change so he
could touch the top. And
he did pretty well for being

~

©w

could shine later, Buffett
deadpanned: “I wouldn't
do anything nearly so
noble as to withhold in-
vesting myself just so that
Greg could look good
later on.”

. Buffett’s quip for being

born lucky

“The luckiest day in my
life was the day I was born
in the US If I were being
born today, Id just keep

rather than risky, speculative
forecasts.
F&0/ SECTOR WATCH
Tracking the cash markets,
derivatives segment contin-
ued to witness strong stock-
specific moves, It is pertinent
to observe that RIL was pri-
marily responsible for the re-
silience of the market in the
last week. In the derivatives
market, prominent Call Open
Interest for Nifty seen at the

terest (PCR OI) for the week
was 1.56. The geopolitical
tensions between India and
Pakistan remain ingrained
in the market behaviour; the
rise in VIX shows increased
hedging activity by the mar-
ket participants. Technical
indicators suggest that the
market is showing signs of
tiredness, foretelling poten-
tial consolidation at higher
levels, Traders are advised

23,850.Stocks looking good
are Godrej Consumer, HDFC
Life, ITC, IGL, PNB Hsg,
SBI Life and PI Inds. Stocks
looking weakare ACC, Bajaj
Finance, Exide Inds, 10C,
Glenmark, Tata Tech and

(The author is a senior ma-
ket analyst and former vice
chairman, Andhra Pradesh

State Planning Board)
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports. Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT THE GIST
Arun P.S, -

After almost decades of
he town of Vizhinjam in Kerala del:ys and ure\.cs:amms
ﬁplz)v;i gﬂ: oc;atrhl mle in the India’s first deep water and

ory o maritime container transshipment port
trade. Inscriptions from the at Vizhinjam has been officially
Pandya-Chola era (1129 AD) records inaugurated by Prime Minister
‘izhinjam as Rajendra Chola Pattinam, a Narendra Modi.
port oﬁ(emla. Historians claim that 5

Balita, a port with considerable

commercial importance which finds The Kerala government is

mention in the first century AD historical aggressively pushing this

travelogue The Periplus of the Erythraean prestige project to

Sea, is Vizhinjam's old name. However, stakeholders across the globe.

this historical significance faded away It has showcased the port at

after colonisers of India prioritised ports the World Economic Forum

in other places like Cochin and Madras. 2025, the Invest Kerala Global
In the 1940s, the princely state of Summit 2025 and through 3

Travancore commissioned a study to dedicated Vizhinjam Conclave.

explore Vizhinjam's potential to set up a -

world-class port. And now, after almost The Kevals goverineat hoikd

eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been

fast-track the Vizhinjam Special
Investment Region (SIR) Bill to

_ create an economic zone,

officially lnaug}xmedby Prime Minister ensuring fair compensation

Narendra Modi. and rehabilitation to the
The port, located in and dwellers in

Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
18,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adam Ports (¥2,454 crore) and the Union

Trade boost: Aviewof the' Vizhinjam

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the \ﬁzhmjam Port handling 10,330

(which provided a Viability
Cap Funding (VGF) of T817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global marilime
trading route. Many global shippi
slakd\olders have already awndaled the

from a single ship, a record for
any Indian port. MSC Irina, the world’s
largest iner ship, is expected to dock

Seaportin

0N May 2. NIRMAL HARINDRAN

transshipment through cargo op hindra recently ads d fora

and crew change facilities. A Shenzhen equivalent city in India,
much-awaited Customs Office at the port Shenzhen used to be a quiet fishing

was opened last month. The Kerala village, like Vizhinjam, in the 1970s and
Steamer Agents Association had flagged became China’s first Special Economic
the challenges owing to a delay in ICP Zone in 1980. The Port of Shenzhen,
approval in addition to the absence of a established in 1980 has emerged as a top
permanent Port Health Office, an layw in yobal mamlme trade and
important stakeholder for cargo ly in the

in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Globzl Sumnul 2025 and through a
Conclave 2025. The

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shippi

cover page of Kerala's State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 320,000 crore

Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
allweather port is India’s first greenfield
port project. As India's first
semi-automated port, it also flaunts a
skilled women

for the ing phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry

" The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala

P P

of the city as the Silicon Valley of China,
There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
slmllzr economv: boom in the region,
ively on how various

a yjar
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclmrvely for averlookmg the pm)ms

actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the

d with the jjam Special Region
Growth corridor. In this )ear's budget, the | (SIR) Bill to create an economic zone,
Kerala government announced a ensuring fair compensation and
dedicated space for other States to to the land and

establish their official business centres
near the port. The pace of )l of

dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

There should also be efforts to promote
allied businesses mdudmg shlp building,
ship repair, crew change facil
logistics, warehousuu; and bunk:nng
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like hydrogen and

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congmss parties have expressed concerns

ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a sxmnger value
proposition from a global brand

and consk

keholders like the Container

automated cranes, another first in India.
They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adam
Skill Centre. In

Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

ing revenue beyond

with the ‘IN
TRV OF' location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anand

the erms

with the Union govemmem s ¥817.8 crore
VGF which could potentially escalate to
appm)umalely 10,000 crore over time,
imposing a significant burden on the
State's finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun P.S. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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Shaping the port of the future

The Vizhinjam port is of immense significance to Indias global maritime trade. Amongst all existing Indian ports, Viz

m is the closest to international shipping routes.

Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

run P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime

trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam’s old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
‘Travancore commissioned a study to
explore Vizhinjam'’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
‘Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adani Ports (2,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark
This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many yoba] shlppmg

have already
role of Vizhinjam on the lmnsshxpmem
map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
‘TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also ﬂaunls a

Trade boost: Aview of the Vizhinjar

last year, MSC Claude Girardet (24,116
TEUSs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world’s
largest iner ship, is expected to dock
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through cargo
and crew change facilities. A
much-awaited Customs Office at the port
was opened last month. The Kerala
Steamer Agents Association had flagged
the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo

in Vizhinjam in May this year.

Need for a global push

While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the gobal players

" The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala

recently advocated for a
Shenzhen equivalent city in India.
Shenzhen used to be a quiet fishing
village, like Vizhinjam, in the 1970s and
became China's first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.
There is great potential for the deep sea
portin 'l'hinlvammhapuram to trigger a
snmllar economlc boom in the reg:on.

b 1 a E)
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
excluswely for overlookmg the projects

on how various

actors including governments, the

concessionaire, businesses, and local

communities perceive these changes and

rise to the occasion. The Kerala

government should ideally fast-track the
izhinjam Special Regit

ion

The Kerala government is aggr d with the rjan j:
pushing this prestige project o Growth corridor. In this year’s budget, the | (SIR) Bill to create an economic zone,
stakeholders across the globe. It has Kerala government announced a ensunng fair compensanon and
showcased the port at the World dedicated space for other States to ion to the and
Economic Forum 2025, the Invest Kerala establish their official business centres dwellers in cases of land
Global Summit 2025 and through a near the port. The pace of ion of i isiti

dedicated Vizhinjam Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 320,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry

skilled women
automated cranes, another first in India.
‘They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adam
Skill [ Centre. In

like the Container Shipping
Lines Association (CSLA) have flagged the

absence of an Integrated Check Post (ICP).

The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

cM o

revenue beyond

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
uanshlpment ports within 750-1,000
kms. the Kerala goy
and legislators across the Left and
Congress pames have expressed concerns

e terms

clean and green fuel like gen and
ammonia. The Kerala government's
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OI’ location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anand
[l )

w:lh lhe Umon govemmem 's I817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun P.S. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
atVizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.

v

The Kerala government is
aggressively pushing this
prestige project to
stakeholders across the globe.
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.

v

The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition.
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

Arun P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime

trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam's old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
‘Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (35,595
crore), with the support of concessionaire
Adani Ports (X2,454 crore) and the Union

Trade boost: A view of the Vizhinjam

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the Vizhinjam Port handling 10,330

G (which p: d a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appnecnaled the

from a single ship, a record for
any Indian port. MSC Irina, the world’s
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i through carg
and crew change facilities. A
much-awaited Customs Office at the port
was opened last month. The Kerala
Steamer Agents Association had flagged
the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo

largest iner ship, is d to dock
in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
‘TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

‘The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women workforce operating
automated cranes, another first in India.
‘They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adani
Skill D Centre. In

dedicated Vizhinjam Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 220,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
stakeholders like the Container Shipping
Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
‘The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

revenue beyond

The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kemla

recently advocated for a
Shenzhen equivalent city in India.
Shenzhen used to be a quiet fishing
village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.
‘There is great potential for the deep sea
portin Thlruvanamhapuram to trigger a
sumllar economlc boom in the reg;on,

had
Development Zone witha focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
excluslvely for ovedookmg the pm)ecb

on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the

d with the Vi

ial Region

Growth corridor. In this year 's budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of of

Speci
(SIR) B:Il to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

‘There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like gen and

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns

the terms associated

ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OI' location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
| Mahindra Group Chairman Anand

with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun PS. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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After almost eight decades of
delays and uncertainties,
India's first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.

v

The Kerala government is
aggressively pushing this
prestige project to
stakeholders across the globe.
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.

v

The Kerala govenment should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition.
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Shaping the port of the future

‘The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

Arun P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime

trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam’s old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adani Ports (2,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the

Pl

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world’s
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i d

recently dfora

and crew change facilities. A
much-awaited Customs Office at the port
was opened last month. The Kerala
Steamer Agents Association had flagged
the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo

largest ship, is expected to dock

in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
‘The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUSs for 12 months within
launch of operations, including 1.08 lakh
TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services ~ the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women workforce operating
automated cranes, another first in India.
‘They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adani
Skill Devel Centre. In b

dicated Vizhinjam Conclave 2025. The
cover page of Kerala's State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future,
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The ¥20,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
stakeholders like the Container Shipping
Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

revenue beyond

" The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala

had a Vizhinj

Shenzhen equivalent city in India.
Shenzhen used to be a quiet fishing
village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.
There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,

& J
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects
associated with the Vizhinjam Economic
Growth corridor. In this year’s budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of i

P ng on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the
Vizhinjam Special Investment Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

‘There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like hydrogen and
ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

‘There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OF’ location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anand

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns
regarding the repayment terms associated
with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 10,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun PsS. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.

v

The Kerala government s
aggressively pushing this
prestige project to
stakeholders across the globe.
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.

v

The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition,
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Shaping the port of the future

‘The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

Arun P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime

trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam’s old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adani Ports (2,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the

Pl

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world’s
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and crew change facilities. A
much-awaited Customs Office at the port
was opened last month. The Kerala
Steamer Agents Association had flagged
the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo

largest ship, is expected to dock

in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
‘The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUSs for 12 months within
launch of operations, including 1.08 lakh
TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services ~ the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women workforce operating
automated cranes, another first in India.
‘They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adani
Skill Devel Centre. In b

dicated Vizhinjam Conclave 2025. The
cover page of Kerala's State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future,
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The ¥20,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
stakeholders like the Container Shipping
Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

revenue beyond

" The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala

had a Vizhinj

Shenzhen equivalent city in India.
Shenzhen used to be a quiet fishing
village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.
There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,

& J
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects
associated with the Vizhinjam Economic
Growth corridor. In this year’s budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of i

P ng on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the
Vizhinjam Special Investment Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

‘There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like hydrogen and
ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

‘There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OF’ location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anand

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns
regarding the repayment terms associated
with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 10,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun PsS. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.
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The Kerala government s
aggressively pushing this
prestige project to
stakeholders across the globe.
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.
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The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition,
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

Arun P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime
trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam’s old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adani Ports (32,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colomboasat hi 1t hub. In

transshipment through cargo operations
and crew change facilities. A
much-awaited Customs Office at the port
was opened last month. The Kerala
Steamer Agents Association had flagged

October, MSC Anna’s docking wil d
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world's
largest container ship, is expected to dock

in Vighiniam in Mao thic vaar

the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo
operations.
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Trade boost: A view of the Vizhinjam Intemational Seaport in Thiruvananthapuram on May 2. NIRMAL HARINDRAN

Mahindra recently advocated for a
Shenzhen equivalent city in India.
Shenzhen used to be a quiet fishing
village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980, The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.

Thara ic avant natantial far tha daan can
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After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.
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The Kerala government is
aggressively pushing this
prestige project to
stakeholders across the globe,
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.
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The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition.
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An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the
role of Vizhinjam on the transshipment
map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
TEUSs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women workforce operating
automated cranes, another first in India.
They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adani
Skill Development Centre. In September

in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
a need to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a
dedicated Vizhinjam Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 20,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
stakeholders like the Container Shipping
Lines Association (CSLA) have flagged the

absence of an Integrated Check Post (ICP).

The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for
generating revenue beyond

05 May, 2025 - 05 May, 2025

The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala
government had announced a Vizhinjam
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects
associated with the Vizhinjam Economic
Growth corridor. In this year's budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of completion of
multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like hydrogen and
ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OI' location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anand
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There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,
depending exclusively on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the
Vizhinjam Special Investment Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land
pooling/acquisition.

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns
regarding the repayment terms associated
with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun P.S. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

Arun P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime
trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam’s old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adani Ports (32,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colomboasat hi 1t hub. In

transshipment through cargo operations
and crew change facilities. A
much-awaited Customs Office at the port
was opened last month. The Kerala
Steamer Agents Association had flagged

October, MSC Anna’s docking wil d
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world's
largest container ship, is expected to dock

in Vighiniam in Mao thic vaar

the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo
operations.
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Trade boost: A view of the Vizhinjam Intemational Seaport in Thiruvananthapuram on May 2. NIRMAL HARINDRAN

Mahindra recently advocated for a
Shenzhen equivalent city in India.
Shenzhen used to be a quiet fishing
village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980, The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.
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After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.

v

The Kerala government is
aggressively pushing this
prestige project to
stakeholders across the globe,
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.
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The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition.
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An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the
role of Vizhinjam on the transshipment
map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
TEUSs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women workforce operating
automated cranes, another first in India.
They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adani
Skill Development Centre. In September

in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
a need to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a
dedicated Vizhinjam Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 20,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
stakeholders like the Container Shipping
Lines Association (CSLA) have flagged the

absence of an Integrated Check Post (ICP).

The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for
generating revenue beyond

05 May, 2025 - 05 May, 2025

The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala
government had announced a Vizhinjam
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects
associated with the Vizhinjam Economic
Growth corridor. In this year's budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of completion of
multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like hydrogen and
ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OI' location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anand
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There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,
depending exclusively on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the
Vizhinjam Special Investment Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land
pooling/acquisition.

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns
regarding the repayment terms associated
with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun P.S. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT THE GIST
Arun P.S. v
s After almost eight decades of
he town of Vizhinjam in Kerala delays and uncertainties,

has played a crucial role in the

India’s first deep water and
history of global maritime

container transshipment port

trade. Inscriptions from the at Vizhinjam has been officially
Pandya-Chola era (1129 AD) records inaugurated by Prime Minister
Vizhinjam as Rajendra Chola Pattinam, a Narendra Modi.
port of Kerala. Historians claim that =

Balita, a port with considerable

commercial importance which finds The Kerala government is

mention in the first century AD historical aggressively pushing this

travelogue The Periplus of the Erythraean prestige project to

Sea, is Vizhinjam's old name. However, stakeholders across the globe.
It has showcased the port at

this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in

the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.

v

The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in

Trade boost: A view of the Vizhinjam

‘Thiruvananthapuram district, started Seaport in 0N May 2. NIRMAL HARINDRAN cases of land
limited-scale operations from July last

year and began commercial operations in | last year, MSC Claude Girardet (24,116 transshipment through cargo hindra recently adv dfora

December. The first phase of this public TEUs) docked in Vizhinjam Port makingit | and crew change facilities. A Shenzhen equivalent city in India.

private partnership (PPP) project cost the largest cargo ship ever to dock in much-awaited Customs Office at the port Shenzhen used to be a quiet fishing

8,867 crore and was developed by the
State Government of Kerala 5,595
crore), with the support of concessionaire
Adani Ports (¥2,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the

South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world's
largest container ship, is expected to dock
in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe, It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

‘The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women i

Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 320,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
keholders like the Container Shipping

automated cranes, another first in India.
They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP

initiative launched by the Kerala
government and operated by the Adani
Skill D Centre. In b

Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

revenue beyond

was opened last month. The Kerala
Steamer Agents Association had flagged
the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo
operations.

The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala
government had announced a Vizhinjam
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects

village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
ibuted signi in the i
of the city as the Silicon Valley of China.
There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,
depending exclusively on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the

associated with the Vizhinjam
Growth corridor. In this year's budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of ¢ Il

jar Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

‘There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns

clean and green fuel like gen and
ammonia. The Kerala government's
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV O1' location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
| Mahindra Group Chairman Anand
—_ o —

garding the terms

with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun PS. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

Arun P.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime
trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam's old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
‘Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala 5,595
crore), with the support of concessionaire
Adani Ports (¥2,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the

Trade boost: A view of the Vizhinjam

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking witnessed
the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world's
largest container ship, is expected to dock
in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe, It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

‘The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a
skilled women i

Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 320,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry
keholders like the Container Shipping

automated cranes, another first in India.
They were all trained at the Community
Skill Park Vizhinjam, an industry-led PPP
initiative launched by the Kerala
government and operated by the Adani
Skill D Centre. In b

Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
The application for the check post is
currently pending with the Union Home
Ministry; the check post is crucial for

revenue beyond

was opened last month. The Kerala
Steamer Agents Association had flagged
the challenges owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo
operations.

The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala
government had announced a Vizhinjam
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects

Seaport in On May 2. NIRMAL HARINDRAN
transshipment through cargo hindra recently adv dfora
and crew change facilities. A Shenzhen equivalent city in India.
much-awaited Customs Office at the port Shenzhen used to be a quiet fishing

village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
ibuted signi in the i
of the city as the Silicon Valley of China.
There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,
depending exclusively on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the

associated with the Vizhinjam
Growth corridor. In this year's budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of ¢ Il

jar Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

‘There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns

clean and green fuel like gen and
ammonia. The Kerala government's
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV O1' location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
| Mahindra Group Chairman Anand
—_ o —

garding the terms

with the Union government’s ¥817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State’s finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun PS. is Founder and Research
Director, Atyeti Research. The views
expressed are personal
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v

After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.

v

The Kerala govemment is
aggressively pushing this
prestige project to
stakeholders across the globe.
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.

v

The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition.
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Shaping the port of the future

The Vizhinjam port is of immense significance to India’s global maritime trade. Amongst all existing Indian ports, Vizhinjam is the closest to international shipping routes.
Many global shipping stakeholders have already appreciated the role the port is going to play in transshipment

FULL CONTEXT

ArunP.S.

he town of Vizhinjam in Kerala
has played a crucial role in the
history of global maritime

trade. Inscriptions from the
Pandya-Chola era (1129 AD) records
Vizhinjam as Rajendra Chola Pattinam, a
port of Kerala. Historians claim that
Balita, a port with considerable
commercial importance which finds
mention in the first century AD historical
travelogue The Periplus of the Erythraean
Sea, is Vizhinjam’s old name. However,
this historical significance faded away
after colonisers of India prioritised ports
in other places like Cochin and Madras.

In the 1940s, the princely state of
Travancore commissioned a study to
explore Vizhinjam’s potential to set up a
world-class port. And now, after almost
eight decades of delays and uncertainties,
India’s first deep water and container
transshipment port at Vizhinjam has been
officially inaugurated by Prime Minister
Narendra Modi.

The port, located in
‘Thiruvananthapuram district, started
limited-scale operations from July last
year and began commercial operations in
December. The first phase of this public
private partnership (PPP) project cost
8,867 crore and was developed by the
State Government of Kerala (5,595
crore), with the support of concessionaire
Adani Ports (32,454 crore) and the Union
Government (which provided a Viability
Gap Funding (VGF) of ¥817.8 crore with
repayment conditions).

An important landmark

This port is of immense significance to
India’s global maritime trade. Currently,
around 75% of India’s transshipment
cargo is handled at ports like Colombo,
Singapore and Klang. The need to have a
transshipment hub in India is being felt
both economically and geopolitically.
Amongst all existing Indian ports,
Vizhinjam is the closest to international
shipping routes, strategically located just
10 nautical miles from the global maritime
trading route. Many global shipping
stakeholders have already appreciated the

Trade boost: A view of the Vizhinjam

last year, MSC Claude Girardet (24,116
TEUs) docked in Vizhinjam Port making it
the largest cargo ship ever to dock in
South Asia. Earlier, large ships would use
Colombo as a transshipment hub. In
October, MSC Anna’s docking wil d

B

May 2. NIRMAL HARINDRAN

was opened last month. The Kerala
Steamer Agents Association had flagged

the Vizhinjam Port handling 10,330
containers from a single ship, a record for
any Indian port. MSC Irina, the world’s
largest container ship, is expected to dock
in Vizhinjam in May this year.

Need for a global push
While it is definitely a great start, there is
aneed to capitalise and surge ahead to
reap maximum economic benefits. This
triple engine (State, Union and
concessionaire) project has the potential
to make it big amongst the global players.
‘The Kerala government is aggressively
pushing this prestige project to
stakeholders across the globe. It has
showcased the port at the World
Economic Forum 2025, the Invest Kerala
Global Summit 2025 and through a

role of Vizhinjam on the

map, and as a result, the port has already
handled 6 lakh TEUSs (twenty-foot
equivalent units) berthing more than 280
ships, much higher than the projection of
one lakh TEUs for 12 months within
launch of operations, including 1.08 lakh
TEUs from 51 vessels in March this year.
Many large ships prefer ports with 18+
metre draft depth and Vizhinjam with a
20-metre natural draft can easily
accommodate Ultra Large Container
Vessels. The Mediterranean Shipping
Company (MSC), one of the largest
shipping companies globally, has
included the port in two of their shipping
services — the jade service (connecting
Europe and Asia) and the dragon service
(connecting Asia and the Mediterranean)
after initial trial runs. This inclusion
would direct more ships towards
Vizhinjam.

The port has already made its presence
felt through a number of milestones. This
all-weather port is India’s first greenfield
port project. As India’s first
semi-automated port, it also flaunts a

jam Conclave 2025. The
cover page of Kerala’s State budget also
featured an image of the Vizhinjam Port
highlighting the significance of this
project for the State’s economic future.
‘The State has signed an agreement with
Adani Ports to fast-track the remaining
phases, and it is set to be completed by
2028 instead of 2045. In March 2025, the
Union Government granted the
environmental clearance for the second
and third phases. The 320,000 crore
investment for the remaining phases will
upgrade the port’s handling capacity to
4.87 million TEUs from the existing one
million TEUs and extend the length of the
container berth from 1,200 metres to
2,000 metres.

Challenges and opportunities
However, there persist some challenges
which need to be addressed urgently.
Firstly, a push to develop the associated
infrastructure in a fast-paced model. For
instance, the arrival of 40 ships in
February, resulted in delays which should
be avoided in the long run. Industry

skilled women

like the Container Shipping

automated cranes, another first in India.
They were all trained at the Community
skill Park Vizhinjam, an industry-led PPP

Lines Association (CSLA) have flagged the
absence of an Integrated Check Post (ICP).
‘The application for the check post is

initiative launched by the Kerala currently pending with the Union Home
government and operated by the Adani Ministry; the check post is crucial for
Skill Devels Centre. In b ing revenue beyond

 — - —_—

the owing to a delay in ICP
approval in addition to the absence of a
permanent Port Health Office, an
important stakeholder for cargo
operations.

The start of import-export operations
at Vizhinjam could significantly help
boost the local economy. The Kerala
government had announced a Vizhinjam
Development Zone with a focus on
developing an industrial corridor
covering the nearby regions. An IAS
officer from the State could be allocated
exclusively for overlooking the projects
associated with the Vizhinjam Economic
Growth corridor. In this year's budget, the
Kerala government announced a
dedicated space for other States to
establish their official business centres
near the port. The pace of ¢ ion of

Seaportin
transshipment through cargo hindra recently ad dfora
and crew change facilities. A Shenzhen equivalent city in India.
much-awaited Customs Office at the port Shenzhen used to be a quiet fishing

village, like Vizhinjam, in the 1970s and
became China’s first Special Economic
Zone in 1980. The Port of Shenzhen,
established in 1980 has emerged as a top
player in global maritime trade and
contributed significantly in the transition
of the city as the Silicon Valley of China.
There is great potential for the deep sea
port in Thiruvananthapuram to trigger a
similar economic boom in the region,
depending exclusively on how various
actors including governments, the
concessionaire, businesses, and local
communities perceive these changes and
rise to the occasion. The Kerala
government should ideally fast-track the
Vizhinjam Special Investment Region
(SIR) Bill to create an economic zone,
ensuring fair compensation and
rehabilitation to the landowners and
dwellers in cases of land

multiple projects including the National
Highway 66 which connects to the port,
the railway line connecting
Balaramapuram to the port and the 63
km Thiruvananthapuram Outer Ring
Road (ORR), would decide the fate of the
future of the port.

There should also be efforts to promote
allied businesses including ship building,
ship repair, crew change facilities,
logistics, warehousing and bunkering
facilities. There is significant momentum
for building a shipyard and ship repair
centre in Poovar (10 kms from the
Vizhinjam port). Adani Ports has
announced that Vizhinjam Port will also
be a global bunkering hub, supplying
clean and green fuel like and

Maybe when the Bill is introduced in
the Kerala Legislative Assembly, it should
be referred to a select committee to study
various best practices across the globe in
port-led economies including Shenzhen.
On the other hand, the Union government
should reconsider the decision to have
another transshipment hub 40 km away
from Vizhinjam in Colachel. Probably, in
the interests of the economic viability of
large-scale transshipment port projects,
we need a policy similar to the greenfield
airport policy that prevents new
transshipment ports within 750-1,000
kms. Additionally, the Kerala government
and legislators across the Left and
Congress parties have expressed concerns

ing the terms i

ammonia. The Kerala government’s
energy agency ANERT is exploring energy
projects including wave power and green
hydrogen projects near the port.

There is also a concerted campaign to
change the name of the port to
Trivandrum International Sea Port
Limited, which offers a stronger value
proposition from a global branding
perspective and consistent with the ‘IN
TRV OF’ location code allocated by the
Directorate General of Systems and Data
Management.

Special economic zone
Mahindra Group Chairman Anan

with the Union government’s 817.8 crore
VGF which could potentially escalate to
approximately 210,000 crore over time,
imposing a significant burden on the
State's finances. In light of the project’s
critical economic and strategic value, the
Union government could reconsider the
repayment clause

While we have a game-changing port
ready, its global success will depend on
strategic interventions by policymakers,
swift adoption by businesses, and the
pace of informed decision-making.

Arun P.S. is Founder and Research
Director, Atyeti Research. The views
expressed are perso)
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THE GIST

v

After almost eight decades of
delays and uncertainties,
India’s first deep water and
container transshipment port
at Vizhinjam has been officially
inaugurated by Prime Minister
Narendra Modi.

v

The Kerala government is
aggressively pushing this
prestige project to
stakeholders across the globe.
It has showcased the port at
the World Economic Forum
2025, the Invest Kerala Global
Summit 2025 and through a
dedicated Vizhinjam Conclave.

v

The Kerala government should
fast-track the Vizhinjam Special
Investment Region (SIR) Bill to
create an economic zone,
ensuring fair compensation
and rehabilitation to the
landowners and dwellers in
cases of land
pooling/acquisition.
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Protest to prosperity: Vizhinjam port offers hope for local youth

PRESS TRUST OF INDIA ®
Thiruvananthapuram

was at the heart of fierce protests. Now,

it is being spoken of as a symbol of

portunity and progress, especially
among the youth in this coastal village.

On Friday, Prime Minister Narendra
Modi officially commissioned the
Vizhinjam International Seaport, a project
once met with strong resistance from the
local fishermen community. Today, it
stands as a source of pride and employ-
ment for many of those same residents.

“Who wouldn't want a good job in their
hometown?” asked Rahul, a young man
from the fishermen community, stepping
out of the port wearing his safety helmet
and uniform.

He is among the 35 per cent of port
workers who are from Vizhinjam. Many
more are hoping to follow his lead.

The port has slowly changed public
opinion in the area. Years of protests, sup-
ported by the local Church, brought life in
Vizhinjam to a standstill for over four
months.

It was only after a meeting with Kerala
Chief Minister Pinarayi Vijayan that the

Just a few years ago, the name Vizhinjam
P!

Prime Minister Narendra Modi, Kerala Governor Rajendra Arlekar, Chief Minister Pinarayi Vijayan,
Adani Group Chairman Gautam Adani and others at the Vizhinjam International Seaport in
Thiruvananthapuram

Pm

strikes were called off, with a promise of
jobs and development.

Now, those promises are beginning to
materialise. Roshin, another young local
who now works at the port, said, “This port
is a game changer. Most youths here only
had fishing as an option. Now they have
anew future.”

The Kerala government had made it
clear during its agreement with the Adani
Group that local youth must be given pri-
ority in hiring.

To support this, a Community Skill Park
was set up in Vizhinjam under the
Additional Skill Acquisition Programme
(ASAP), offering training tailored to port
jobs.

Among the most notable changes is the
employment of nine local women as
crane operators.

These women, trained at the local skill
centre, now handle the massive Cantilever
Rail Mounted Gantry cranes, which
unload containers from ships.

According to port officials, this is the
first time women have been given such a
role in any Indian port.

Training doesn’t stop there. Two groups
of intermodal truck drivers trained at the
skill park have already been hired, and 150

Simpleey.i

more young people are currently under-
going training.

Manoj Nair, managing director of a
mooring company at the port, confirmed
they have already hired 24 local workers
and plan to recruit more as the port
expands.

“This port will change not just
Vizhinjam but all of Kerala,” he said.

The deep-water port has been developed
by Adani Ports and Special Economic Zone
Ltd (APSEZ), India’s largest port develop-
er and part of the Adani Group, under a
public-private partnership.

The project was completed at an estimat-
ed cost of Rs 8,867 crore.

In early 2025, Vizhinjam topped the list
of ports on India’s southern and western
coasts for container cargo handling, man-
aging over 100,000 TEUs (twenty-foot
equivalent units) per month.

A major milestone came when
Vizhinjam berthed the MSC Turkey, one
of the largest cargo ships to ever reach
India.

By 2028, the next phase of construction
is expected to be complete, giving the port
an annual capacity of at least 3 million
TEUs. This phase will cost Rs 10,000 crore,
which will be fully funded by Adani Ports.

o
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Protest to prosperity: Vizhinjam port offers hope for local youth

PRESS TRUST OF INDIA ®
Thiruvananthapuram

was at the heart of fierce protests. Now,

it is being spoken of as a symbol of

portunity and progress, especially
among the youth in this coastal village.

On Friday, Prime Minister Narendra
Modi officially commissioned the
Vizhinjam International Seaport, a project
once met with strong resistance from the
local fishermen community. Today, it
stands as a source of pride and employ-
ment for many of those same residents.

“Who wouldn't want a good job in their
hometown?” asked Rahul, a young man
from the fishermen community, stepping
out of the port wearing his safety helmet
and uniform.

He is among the 35 per cent of port
workers who are from Vizhinjam. Many
more are hoping to follow his lead.

The port has slowly changed public
opinion in the area. Years of protests, sup-
ported by the local Church, brought life in
Vizhinjam to a standstill for over four
months.

It was only after a meeting with Kerala
Chief Minister Pinarayi Vijayan that the

Just a few years ago, the name Vizhinjam
P!

Prime Minister Narendra Modi, Kerala Governor Rajendra Arlekar, Chief Minister Pinarayi Vijayan,
Adani Group Chairman Gautam Adani and others at the Vizhinjam International Seaport in
Thiruvananthapuram

Pm

strikes were called off, with a promise of
jobs and development.

Now, those promises are beginning to
materialise. Roshin, another young local
who now works at the port, said, “This port
is a game changer. Most youths here only
had fishing as an option. Now they have
anew future.”

The Kerala government had made it
clear during its agreement with the Adani
Group that local youth must be given pri-
ority in hiring.

To support this, a Community Skill Park
was set up in Vizhinjam under the
Additional Skill Acquisition Programme
(ASAP), offering training tailored to port
jobs.

Among the most notable changes is the
employment of nine local women as
crane operators.

These women, trained at the local skill
centre, now handle the massive Cantilever
Rail Mounted Gantry cranes, which
unload containers from ships.

According to port officials, this is the
first time women have been given such a
role in any Indian port.

Training doesn’t stop there. Two groups
of intermodal truck drivers trained at the
skill park have already been hired, and 150

Simpleey.io

more young people are currently under-
going training.

Manoj Nair, managing director of a
mooring company at the port, confirmed
they have already hired 24 local workers
and plan to recruit more as the port
expands.

“This port will change not just
Vizhinjam but all of Kerala,” he said.

The deep-water port has been developed
by Adani Ports and Special Economic Zone
Ltd (APSEZ), India’s largest port develop-
er and part of the Adani Group, under a
public-private partnership.

The project was completed at an estimat-
ed cost of Rs 8,867 crore.

In early 2025, Vizhinjam topped the list
of ports on India’s southern and western
coasts for container cargo handling, man-
aging over 100,000 TEUs (twenty-foot
equivalent units) per month.

A major milestone came when
Vizhinjam berthed the MSC Turkey, one
of the largest cargo ships to ever reach
India.

By 2028, the next phase of construction
is expected to be complete, giving the port
an annual capacity of at least 3 million
TEUs. This phase will cost Rs 10,000 crore,
which will be fully funded by Adani Ports.
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DGCA asks NMIA to stop activities
which attract bird at airport

PIONEER NEWS SERVICE m MUMBAI

pprehending bird strike threats
to aircraft due to illegal open
slaughtering of animals in the
vicinity of the Navi Mumbai
International Airport (NMIA), the
Directorate General of Civil Aviation
(DGCA) has asked the airport operator
to stop all activities which attract bird
activity in the vicinity of the project.

The DGCA’s directive to the airport
operators comes in the run-up to the
opening of the NMIA where the flight
operations are expected to start within
a month.

Responding to a complaint by the
NatConnect Foundation — an organisa-
tion crusading for migrating flamingos,
mangroves, wetlands and biodiversity in
Navi Mumbai, DGCA’s director Amit
Gupta said: “The Aerodrome Operator
has been advised to take necessary steps
to stop all activities, including slaughter-
ing of animals, which attract bird activ-
ity in the vicinity of acrodrome”.

On February 24, NatConnect
Foundation Director B N Kumar had
lodged a complaint with the DGCA

through the Prime Minister’s public
grievance portal against unchecked
slaughtering of goats and chicken at
Ulwe, barely three km from the airport
runway as the crow flies,

The Aerodrome Operator has
been advised to take necessary
steps to stop all activities,
including slaughtering of
animals, which attract bird
activity in the vicinity of
aerodrome

In his complaint, Kumar had said that
the allowing of animal slaughter within
10 km radius of any airport was a viola-
tion of the aircraft norms framed by the
DGCA.

This DGCA norm figures prominent-
ly in the Government Resolution (GR)
issued by the Maharashtra Government
while appointing the Aerodrome
Environment Management Committee
(AEMC) for the NMIA.

The City and Industrial Development
Corporation of Maharashtra Ltd

(CIDCO), which heads the AEMC,
administers the Ulwe node.

“Despite repeated complaints, the
action from CIDCO so far has been less
than cosmetic as some shops were
demolished and they sprang back as if
with vengeance, Santosh Kate, president
of Ulwe city NCP (Ajit Pawar) said.

Kate has also written to CIDCO, the
Raigad district collector and other offi-
cials against the menace of open selling
of goat mutton and chicken meat, in
gross violation of all norms of hygiene.
“It is also risky in these days of bird flu
and GBS virus threats It is shocking that
the officials have been turning a blind eye
to the blatant violations,” he said.

Kumar expressed surprise that the
DGCA had taken over two months to
respond, that too after two reminders, on
such a critical issue.

Initially, A X Joseph, Director Air
Safety, had informed NatConnect that the
concerns raised have been forwarded to
the Aerodrome Directorate of DGCA.

With no news of further development,
the activist sent a protest note on April
13 stating that “it is astonishing and
rather disturbing that even after two

months of alert citizens raising their voice
of concern about these illegal animal
slaughter and sale of mutton and chick-
en meat, the authorities remain uncon-
cerned as the business thrives even
today on a much-enlarged scale. And
the airport in question will soon be func-
tional.”

A local resident Karan Chawla, who
has also taken up the issue with the Chief
Minister Devendra Fadnavis, said about
15 to 30 goats were illegally slaughtered
daily at sector 19 in Ulwe. “I have sent
a complaint to the Additional Chief
Secretary (Home) Dr I S Chahal and
Urban Development-II Secretary Govind
Raj," Chawla said.

The DGCA directive to the operator
has come as a big relief to the activists
fighting for the ban on slaughtering of
animals in the vicinity of the NMIA,

Following the ban on the slaughtering
activity around NMIA, the activists have
urged the Navi Mumbai Municipal
Corporation (NMMC) to set up a slaugh-
ter house in Navi Mumbai with strict
adherence to hygiene and other safety
norms for the benefit of non-vegetarian
food lovers.
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Protest to prosperity: Vizhinjam port offers hope for local youth

PRESS TRUST OF INDIA ®
Thiruvananthapuram

was at the heart of fierce protests. Now,

it is being spoken of as a symbol of

portunity and progress, especially
among the youth in this coastal village.

On Friday, Prime Minister Narendra
Modi officially commissioned the
Vizhinjam International Seaport, a project
once met with strong resistance from the
local fishermen community. Today, it
stands as a source of pride and employ-
ment for many of those same residents.

“Who wouldn't want a good job in their
hometown?” asked Rahul, a young man
from the fishermen community, stepping
out of the port wearing his safety helmet
and uniform.

He is among the 35 per cent of port
workers who are from Vizhinjam. Many
more are hoping to follow his lead.

The port has slowly changed public
opinion in the area. Years of protests, sup-
ported by the local Church, brought life in
Vizhinjam to a standstill for over four
months.

It was only after a meeting with Kerala
Chief Minister Pinarayi Vijayan that the

Just a few years ago, the name Vizhinjam
P!

Prime Minister Narendra Modi, Kerala Governor Rajendra Arlekar, Chief Minister Pinarayi Vijayan,
Adani Group Chairman Gautam Adani and others at the Vizhinjam International Seaport in
Thiruvananthapuram

Pm

strikes were called off, with a promise of
jobs and development.

Now, those promises are beginning to
materialise. Roshin, another young local
who now works at the port, said, “This port
is a game changer. Most youths here only
had fishing as an option. Now they have
anew future.”

The Kerala government had made it
clear during its agreement with the Adani
Group that local youth must be given pri-
ority in hiring.

To support this, a Community Skill Park
was set up in Vizhinjam under the
Additional Skill Acquisition Programme
(ASAP), offering training tailored to port
jobs.

Among the most notable changes is the
employment of nine local women as
crane operators.

These women, trained at the local skill
centre, now handle the massive Cantilever
Rail Mounted Gantry cranes, which
unload containers from ships.

According to port officials, this is the
first time women have been given such a
role in any Indian port.

Training doesn’t stop there. Two groups
of intermodal truck drivers trained at the
skill park have already been hired, and 150

Simpleey.io

more young people are currently under-
going training.

Manoj Nair, managing director of a
mooring company at the port, confirmed
they have already hired 24 local workers
and plan to recruit more as the port
expands.

“This port will change not just
Vizhinjam but all of Kerala,” he said.

The deep-water port has been developed
by Adani Ports and Special Economic Zone
Ltd (APSEZ), India’s largest port develop-
er and part of the Adani Group, under a
public-private partnership.

The project was completed at an estimat-
ed cost of Rs 8,867 crore.

In early 2025, Vizhinjam topped the list
of ports on India’s southern and western
coasts for container cargo handling, man-
aging over 100,000 TEUs (twenty-foot
equivalent units) per month.

A major milestone came when
Vizhinjam berthed the MSC Turkey, one
of the largest cargo ships to ever reach
India.

By 2028, the next phase of construction
is expected to be complete, giving the port
an annual capacity of at least 3 million
TEUs. This phase will cost Rs 10,000 crore,
which will be fully funded by Adani Ports.
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Protest to prosperity: Vizhinjam port offers hope for local youth

PRESS TRUST OF INDIA ®
Thiruvananthapuram

was at the heart of fierce protests. Now,

it is being spoken of as a symbol of

portunity and progress, especially
among the youth in this coastal village.

On Friday, Prime Minister Narendra
Modi officially commissioned the
Vizhinjam International Seaport, a project
once met with strong resistance from the
local fishermen community. Today, it
stands as a source of pride and employ-
ment for many of those same residents.

“Who wouldn't want a good job in their
hometown?” asked Rahul, a young man
from the fishermen community, stepping
out of the port wearing his safety helmet
and uniform.

He is among the 35 per cent of port
workers who are from Vizhinjam. Many
more are hoping to follow his lead.

The port has slowly changed public
opinion in the area. Years of protests, sup-
ported by the local Church, brought life in
Vizhinjam to a standstill for over four
months.

It was only after a meeting with Kerala
Chief Minister Pinarayi Vijayan that the

Just a few years ago, the name Vizhinjam
P!

Prime Minister Narendra Modi, Kerala Governor Rajendra Arlekar, Chief Minister Pinarayi Vijayan,
Adani Group Chairman Gautam Adani and others at the Vizhinjam International Seaport in
Thiruvananthapuram

Pm

strikes were called off, with a promise of
jobs and development.

Now, those promises are beginning to
materialise. Roshin, another young local
who now works at the port, said, “This port
is a game changer. Most youths here only
had fishing as an option. Now they have
anew future.”

The Kerala government had made it
clear during its agreement with the Adani
Group that local youth must be given pri-
ority in hiring.

To support this, a Community Skill Park
was set up in Vizhinjam under the
Additional Skill Acquisition Programme
(ASAP), offering training tailored to port
jobs.

Among the most notable changes is the
employment of nine local women as
crane operators.

These women, trained at the local skill
centre, now handle the massive Cantilever
Rail Mounted Gantry cranes, which
unload containers from ships.

According to port officials, this is the
first time women have been given such a
role in any Indian port.

Training doesn’t stop there. Two groups
of intermodal truck drivers trained at the
skill park have already been hired, and 150

Simpleey.io

more young people are currently under-
going training.

Manoj Nair, managing director of a
mooring company at the port, confirmed
they have already hired 24 local workers
and plan to recruit more as the port
expands.

“This port will change not just
Vizhinjam but all of Kerala,” he said.

The deep-water port has been developed
by Adani Ports and Special Economic Zone
Ltd (APSEZ), India’s largest port develop-
er and part of the Adani Group, under a
public-private partnership.

The project was completed at an estimat-
ed cost of Rs 8,867 crore.

In early 2025, Vizhinjam topped the list
of ports on India’s southern and western
coasts for container cargo handling, man-
aging over 100,000 TEUs (twenty-foot
equivalent units) per month.

A major milestone came when
Vizhinjam berthed the MSC Turkey, one
of the largest cargo ships to ever reach
India.

By 2028, the next phase of construction
is expected to be complete, giving the port
an annual capacity of at least 3 million
TEUs. This phase will cost Rs 10,000 crore,
which will be fully funded by Adani Ports.
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Protest to prosperity: Vizhinjam port offers hope for local youth

PRESS TRUST OF INDIA ®
Thiruvananthapuram

was at the heart of fierce protests. Now,

it is being spoken of as a symbol of

portunity and progress, especially
among the youth in this coastal village.

On Friday, Prime Minister Narendra
Modi officially commissioned the
Vizhinjam International Seaport, a project
once met with strong resistance from the
local fishermen community. Today, it
stands as a source of pride and employ-
ment for many of those same residents.

“Who wouldn't want a good job in their
hometown?" asked Rahul, a young man
from the fishermen community, stepping
out of the port wearing his safety helmet
and uniform.

He is among the 35 per cent of port
workers who are from Vizhinjam. Many
more are hoping to follow his lead.

The port has slowly changed public
opinion in the area, Years of protests, sup-
ported by the local Church, brought life in
Vizhinjam to a standstill for over four
months.

It was only after a meeting with Kerala
Chief Minister Pinarayi Vijayan that the

Just a few years ago, the name Vizhinjam
Pl

Prime Minister Narendra Modi, Kerala Governor Rajendra Arlekar, Chief Minister Pinarayi Vijayan,
Adani Group Chairman Gautam Adani and others at the Vizhinjam International Seaport in
Thiruvananthapuram

M

strikes were called off, with a promise of
jobs and development.

Now, those promises are beginning to
materialise. Roshin, another young local
who now works at the port, said, “This port
is a game changer. Most youths here only
had fishing as an option. Now they have
a new future”

The Kerala government had made it
clear during its agreement with the Adani
Group that local youth must be given pri-
ority in hiring,

To support this, a Community Skill Park
was set up in Vizhinjam under the
Additional Skill Acquisition Programme
(ASAP), offering training tailored to port
jobs.

Among the most notable changes is the
employment of nine local women as
crane operators.

These women, trained at the local skill
centre, now handle the massive Cantilever
Rail Mounted Gantry cranes, which
unload containers from ships.

According to port officials, this is the
first time women have been given such a
role in any Indian port.

Training doesn't stop there. Two groups
of intermodal truck drivers trained at the
skill park have already been hired, and 150

Simpleey.io

more young people are currently under-
going training,

Manoj Nair, managing director of a
mooring company at the port, confirmed
they have already hired 24 local workers
and plan to recruit more as the port
expands.

“This port will change not just
Vizhinjam but all of Kerala,” he said.

The deep-water port has been developed
by Adani Ports and Special Economic Zone
Ltd (APSEZ), India’s largest port develop-
er and part of the Adani Group, under a
public-private partnership.

The project was completed at an estimat-
ed cost of Rs 8,867 crore.

In early 2025, Vizhinjam topped the list
of ports on India’s southern and western
coasts for container cargo handling, man-
aging over 100,000 TEUs (twenty-foot
equivalent units) per month.

A major milestone came when
Vizhinjam berthed the MSC Turkey, one
of the largest cargo ships to ever reach
India.

By 2028, the next phase of construction
is expected to be complete, giving the port
an annual capacity of at least 3 million
TEUs. This phase will cost Rs 10,000 crore,
which will be fully funded by Adani Ports.
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Protest to prosperity: Vizhinjam port offers hope for local youth

PRESS TRUST OF INDIA ®
Thiruvananthapuram

was at the heart of fierce protests. Now,

it is being spoken of as a symbol of

portunity and progress, especially
among the youth in this coastal village.

On Friday, Prime Minister Narendra
Modi officially commissioned the
Vizhinjam International Seaport, a project
once met with strong resistance from the
local fishermen community. Today, it
stands as a source of pride and employ-
ment for many of those same residents.

“Who wouldn't want a good job in their
hometown?" asked Rahul, a young man
from the fishermen community, stepping
out of the port wearing his safety helmet
and uniform.

He is among the 35 per cent of port
workers who are from Vizhinjam. Many
more are hoping to follow his lead.

The port has slowly changed public
opinion in the area, Years of protests, sup-
ported by the local Church, brought life in
Vizhinjam to a standstill for over four
months.

It was only after a meeting with Kerala
Chief Minister Pinarayi Vijayan that the

Just a few years ago, the name Vizhinjam
Pl

Prime Minister Narendra Modi, Kerala Governor Rajendra Arlekar, Chief Minister Pinarayi Vijayan,
Adani Group Chairman Gautam Adani and others at the Vizhinjam International Seaport in
Thiruvananthapuram
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strikes were called off, with a promise of
jobs and development.

Now, those promises are beginning to
materialise. Roshin, another young local
who now works at the port, said, “This port
is a game changer. Most youths here only
had fishing as an option. Now they have
a new future”

The Kerala government had made it
clear during its agreement with the Adani
Group that local youth must be given pri-
ority in hiring,

To support this, a Community Skill Park
was set up in Vizhinjam under the
Additional Skill Acquisition Programme
(ASAP), offering training tailored to port
jobs.

Among the most notable changes is the
employment of nine local women as
crane operators.

These women, trained at the local skill
centre, now handle the massive Cantilever
Rail Mounted Gantry cranes, which
unload containers from ships.

According to port officials, this is the
first time women have been given such a
role in any Indian port.

Training doesn't stop there. Two groups
of intermodal truck drivers trained at the
skill park have already been hired, and 150
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more young people are currently under-
going training,

Manoj Nair, managing director of a
mooring company at the port, confirmed
they have already hired 24 local workers
and plan to recruit more as the port
expands.

“This port will change not just
Vizhinjam but all of Kerala,” he said.

The deep-water port has been developed
by Adani Ports and Special Economic Zone
Ltd (APSEZ), India’s largest port develop-
er and part of the Adani Group, under a
public-private partnership.

The project was completed at an estimat-
ed cost of Rs 8,867 crore.

In early 2025, Vizhinjam topped the list
of ports on India’s southern and western
coasts for container cargo handling, man-
aging over 100,000 TEUs (twenty-foot
equivalent units) per month.

A major milestone came when
Vizhinjam berthed the MSC Turkey, one
of the largest cargo ships to ever reach
India.

By 2028, the next phase of construction
is expected to be complete, giving the port
an annual capacity of at least 3 million
TEUs. This phase will cost Rs 10,000 crore,
which will be fully funded by Adani Ports.
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Doctor to Philanthropist:

Transforming Lives with Compassion

alad-based Dr
Girish Trivedi had
always been keen

on  philanthropy  and
believed in paying it forward.
A general physician for over
17 years, he decided in 1999 to
fuse philanthropy with his
medical experfence to assist
people in various aspects of
health.

“Around the end of the
1990s and early 2000s, the
cases of HIV and AIDS in
India were quite high and
there was a lot of fear, stigma
and discrimination associ-
ated with it. There were very
few doctors who were sup-
porting these patients and so
he felt that it was the need of
the hour. So I decided to help
patients who were battling
with it and guide them in
whatever way I can,” explains
Dr Trivedi, founder-trustee
of Aids Combat
International, adding that he
was able to do this due to the
constant support of his wife,
Mamta,

Although he had been
helping patients since 1999,
he officially established his
not-for-profit Aids Combat
International (ACI) in 2002
His organisation assisted
patients with breast cancer,
those needing cataract and
retina surgery. brain stroke
and cardiac issues. There
were also programmes for
eye, skin and organ donation,
and people requiring dialy-
sis. However, ACI's flagship
project remained focused on
HIV and AIDS.

"We found  widows
infected with HIV and AIDS
who were struggling to take

b
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Presented by NI
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ANGEL: DR GIRISH TRIVED!,
founder-trustee, Aids
Combat International

ENDORSER:
FEROZ KHAN,
choreographer and
music video director

Dr Trivedi has been
lending a helping hand to
people with HIV, AIDS
and breast cancer, who
face dire situations in
life. He and his family
have also been using
their homes for this
noble work that shows
passion and dedication.

o * i

Aids Combat International provides monthly

groceries that included protein-rich foods

care of themselves and also
raise kids, while also facing
discrimination and judge-
ment for being infected,” he
explains. ACI gave these
women the expensive medi-
cines for free along with
monthly  groceries that
included protein-rich foods
to strengthen their immun-
ity. But the work did not stop
there, as he also made sure
that the education of these
widows' children was taken
care of, so that they could
build a life for themselves.
Taking another step
towards women'’s health was
ACI's breast cancer pro-
gramme, which was
launched in 2022, See¢ing a
rise in the number of breast
cancer patients, Dr Trivedi
thought that it was necessary
to work in this segment, as
early detection could save
lives. "An early detection with
timely treatment and surgery
can not only save the
woman's life, but she can also
live a healthy life” he
explains. Collaboration with
a corporate partner enabled
funding of hundreds of
breast cancer surgeries.
Because of this noble

work, there were quite a few
doctors who agreed to con-
duct the surgery at a reason-
able cost. “Usually, after sur-
gery, when it comes to post-
surgery care and treatment
like chemotherapy, most
people’s savings are drained
in spite of help from us or
others” he explained. As a
doctor, he understood the
need for early detection and
so his organisation period-
ically conducted breast
cancer screening at various
locations by deploying
mobile mammography
vans—all free of cost.

Feroz Khan,  chor-
eographer and music video
director, who has known Dr
Trivedi for over two decades,
shares, “Dr Trivedi has been
lending a helping hand to
people with HIV, AIDS and
breast cancer, who face dire
situations in life. He and his
family have also been using
their homes for this noble
work that shows passion and
dedication.”

Ed

m Scan the code to
watch the video. It
4 you know any
heroes, writo to us
at angels@fpjco.in
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FLIGHT TURBULENCE | MIAL’s decision to shut down freight operations and slot cuts in flights
of West Asian airlines met with anger; IATA urges airport operator to engage with the industry

Airlines & freight operators cry
foul as new airport takes wings

Dhairya Gajara
MuMBAY
The Navi Mumbai

International Airport (NMIA)
will be inaugurated on June 1
and operations are expected
to commence in the second
half of August. Even as the
inauguration is less than a
month away, uncertainties
loom over airlines shifting
operations from Mumbai’s
Chhatrapati Shivaji Maharaj
International Airport (CSMIA)
to the new facility.

In January, CSMIA and
NMIAs operator, Mumbai
International  Airport lLid
(MIAL), announced the rede-
velopment  of  CSMIAS
Terminal 1. to enhance capac-
ity to manage 20 million pas-
sengers annually. The ‘'mod-
ernisation’ of T1 is expected to
begin in a phased manner in
November and is expected to
be completed in 2028-29
MIAL had announced that the
capacity gap created by the
redevelopment work will be
managed by T2 and NMIA.

On April 21, MIAL informed
cargo operators that it is going
to temporarily shut down
freight  operations  from
August 16 until further notice.
The airport operator justified
the move by saying that it
needs to carry out multiple
airside works, including con-
struction of a new taxiway for
runway 14/32,

“MIAL has always ensured
that any infrastructure
upgrade is created in a fair and
transparent manner. MIAL
had therefore carried out con-
stltation on March 13, 2024, on
intended infrastructure
upgrade giving all relevant
stakeholders adequate notice
period.” the airport said in its
letter to the cargo operators.

MIAL also announced slot
cuts in flights of West Asian
airlines for the winter season.
The move faced severe back-
lash from airlines and Airline
Operators Committee-
Mumbai (AOC-Mumbai) com-
plained to the Ministry of Civil
Aviation. The airlines believe
that this is yet another attempt
to push the operations to
NMIA.

“Such a significant oper-
ational  decision,  which
directly impacts airline sched-
ules, connectivity and passen-
ger experience, cannot and
must not be imposed without
stakeholder  engagement,”
read the letter by AOC-
Mumbai.

Following these two deci-
sions by MIAL, the
International Air Transport
Association (IATA) intervened.
In a statement, John
Middleton, the head for
worldwide airport slots at
IATA, said that MIAL had
failed to adhere to MoCAs
guidelines for slot allocation.

It urged MIAL to immedi-
ately withdraw the cuts and
instead urgently engage with
the airline industry in consul-
tations to minimise dis-
ruptions to airline operations,
inconvenience to passengers,
and loss of air connectivity for
Mumbai. “We hope that the
operator of the two-airport
system in Mumbai is not using
this situation to pressure air-
lines to move their operations
to their upcoming airport. We
fear that this is an example of
airport capacity gaming
which will harm aviation
throughout India  and
beyond.” he said,

MIAL also issued a state-
ment in which it refuted IATAs
assertions, claiming that the
adjustments to cargo oper-

ations and slot allocations have
followed a transparent, con-
sultative and regulator-driven
process.

“Airlines have full autonomy
over network planning, and
there has been no attempt to
steer traffic from CSMIA to
NMIA. MIAL continues to
respect international best
practices, including the guide-
lines issued by the Worldwide
Airport Slot Board (WASB),
and remains committed to
maintaining fair and equitable
coordination with all stake-

holders,” MIAL said.

Industry experts have
raised concerns regarding
these developments. They

believe that MIAL is also plan-
ning to shift chartered flights
to NMIA as the airport had
announced that the non-
scheduled flights will not get
parking space at CSMIA from
the end of the year.

Sandip Jadhav, a Saudi
Arabia-based logistics man-
ager, said, “This major update
will impact the logistics and
supply chain industry signifi-
cantly. Freighters like Boeing
777s and 747s, carrying 100+
tonnes, will be grounded. Belly
cargo on passenger flights will
take over, but capacity may fall
short. This change demands
quick adaptability and close
coordination with customers,
partners, and airlines”

Vipul Saxena, a Mumbai-
based former defence pilot
and an aviation expert, said, “It
will be inconvenient for the
residents of south and north
Mumbai to reach NMIA with-
out a convenient mode of
transport. The ministry should
intervene and find a workable
solution also focusing on the
targetted development of Tl
for increased passenger
capacity.”

CSMIA is India’s second-
busiest cargo hub handling

It handles around four to
five freighter aircraft daily,
mainly facilitating import
and export from the
Middle-East, US and UK.

CSMIA records more than
120 daily flights to and
from West Asia. Among
them, more than 40 flights
are operated by West
Asian carriers

Timeline

DEC 29: First commercial
flight validation test at
NMIA

JAN 10: MIAL announces
chartered planes to not get
parking space

JAN 28: MIAL announces
redevelopment plan of T1

APRIL 9:IndiGo CEO
announces flying from
both CSMIA's T1 and NMIA

24% of the country's freight.

e

APRIL 21: MIAL
announces freighter
suspensions

APRIL 26: MIAL
announces slot
cuts for winter
schedule
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JUNE 1: Inauguration of
NMIA

AUG 2025: Operations
commencement at NMIA

NOV 2025: First phase
of CSMIAT1's
redevelopment to begin
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Nepali man held with
fake passport at airport

Megha Kuchik
MUMBAI
A 40-year-old Nepali citizen
who had been living illegally in
India for 40 years was inter-
cepted on May 2 at Mumbai
airport while attempting to
travel to Rome on an Indian
passport obtained fraudu-
lently. An immigration officer
filed a complaint with the
Sahar police, and a case was
registered the same day.
According to the FIR, at
2am, Vipin Basnet approached
the immigration counter to
board IndiGo flight 6E-1303 to
Doha at 4.20am, with plans to
travel onward to Rome. During
passport  verification, the
officer noted frequent travel to
Nepal and that his appearance

and surname resembled those
typically found in Nepal,

This raised  suspicion,
prompting an inquiry. Basnet
claimed his parents migrated
from Nepal to India in 1976 and
that he was born and educated
in India. However, checks on
his mobile phone revealed
photos of Nepali citizenship
documents belonging to him
and his father, along with his
Nepali marriage certificate and
his daughter’s birth certificate.

Basnet had acquired an
Indian passport in 2005 using a
birth certificate and had
renewed it twice. Since 2024,
he had been working as a sea-
man and was now trying to go
to Rome for similar employ-
ment. He currently resides in
Kandivali East, Mumbai.
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szhinjani to sail a long way for loc;ll youth

- THIRUVANANTHAPURAM: Just a Now, those promises are Gan
{7' years ago, th:mnm beginning to materialise, Roshin, oantalnmw %Mm“"m
hunjnnw:;w' ttmhbeloxfg another young local who now According to port officials, this
mﬂwmomumiom works at the port, said, “This port  is the first time women have been
oo b is a game changer. Most youths given such a role in any Indian
s mu here only had fishing as an option. port. Two groups of intermodal
mrmmmu you * Now they have a new future.” truck drivers'trained at the skill
village. The Kerala government had park have already been hired, and
On Friday, Prime Minister b Adnnim cumn150 undergo h'alninam
Namdra'Modioﬁchlly ment with the Group that tly ing !
" commissioned the Vizhinjam e g el g K
i priority in hiring. To support of a mooring company at the port,
mmﬂmdmmw-m this, a Community Skill Park was confirmed they have already
ﬂomtheloalmw set up in Vizhinjam under the hired 24 local workers and plan to
i ﬂshomen'i“ LIk Awums&nﬂgtm recruit more as the port expands.
fwsmm:o of ofprtdo and employment training tailored to port jobs. vmm%'ﬁ?mmmﬁi}:
Ymdms:mmpmedt: e e s
e et 5 gl changes is the employment of nine construction is expected to be
- i bmuchth local women as crane operators. complete, giving the port an
fourmnmonmths. tandstill for over wﬂmmmn&em annual capacity of at least 3
It was only after a meeting with massive Cantilever Rail Mounted oqnlval;?tuu;gg.‘myw
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Adani solar
power to UP
v

Adani Green Energy
arm Adani Green En-
ergy Sixty Nine has
inked a pact to supply
400 MW of solar
power to Uttar Pradesh
Power Corporation
Limited (UPPCL) from
its project in Rajasthan,
The PPA (power pur-
chase agreement) was
executed on Saturday,
according to a regula-
tory filing. Adani Green
Energy Sixty Nine Lim-
ited, a wholly-owned
step-down subsidiary
of AGEL, has entered
into a power purchase
agreement with UPPCL
for supply of 400 MW
solar power from a
grid-connected solar
PV power project to be
developed in Ra-
jasthan, filing said. #1
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(& Within APSEZ, we have
three big verticals that

we are building on —
marine, logistics and
agri-logistics business

APSEZ managing director
Karan Adani
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Pranav Adani, accused by Sebi of
insider trading, ‘seeking to settle’

Gautam Adani’s nephew said he was seeking to settle
the matter without admission or denial of allegations

NEW DELHI

Sebi has accused Pranav Adani,
director in multiple Adani Group
companies and nephew of billionaire
founder Gautam Adani, of violating
insider trading laws according to a
Reuters report. The Sebi notice, issued
last year, alleges that Pranav Adani
shared unpublished price-sensitive
information (UPSI) regarding Adani
Green’s 2021 acquisition of SoftBank-
backed SB Energy Holdings with his
brother-in-law Kunal Shah before the
deal was made public.

Call records and trading patterns
were analysed during the investiga-
tion. Sebi claims the Shah brothers
Kunal and Nrupal, subsequently trad-
ed Adani Green shares and made prof-
its exceeding Rs 90 lakh. Pranav Adani
told Reuters that he was seeking to
settle the matter “without admission
or denial of the allegations” and
asserted he had “not violated any

4
securities law”. The report further
quoted a source confirming that set-
tlement discussions are ongoing.
The Shah brothers, through their
law firm, denied wrongdoing, claim-
ing the trades were not based on any
UPSI and that the information “was
already generally available in the pub-

lic domain.”
This investigation adds to the

growing regulatory scrutiny sur-
rounding the Adani Group. US
authorities last year indicted Gautam
Adani and two Adani Green execu-
tives over unrelated bribery allega-
tions, which the group has dismissed
as “baseless”.

Adani Green's acquisition of SB
energy on May 17, 2021 at an enter-
prise value of $3.5 billion is the largest
acquisition in the renewable energy
sector in India so far.

Pranav Adani became aware of the
impending acquisition two-three days
prior to May 16, 2021, when the deal
was finalised, Sebi said.

Sebi had proposed that Kunal and
Nrupal Shah also settle, but the broth-
ers chose to contest the allegations as
they found the terms too onerous, the
Reuters report further said. Pranav
Adani’s settlement plea would be
taken up after Sebi’s ongoing review
of its settlement process is over.
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Pranav Adani, accused by Sebi of
insider trading, ‘seeking to settle’

Gautam Adani’s nephew said he was seeking to settle
the matter without admission or denial of allegations

NEW DELHI

Sebi has accused Pranav Adani,
director in multiple Adani Group
companies and nephew of billionaire
founder Gautam Adani, of violating
insider trading laws according to a
Reuters report. The Sebi notice, issued
last year, alleges that Pranav Adani
shared unpublished price-sensitive
information (UPSI) regarding Adani
Green’s 2021 acquisition of SoftBank-
backed SB Energy Holdings with his
brother-in-law Kunal Shah before the
deal was made public.

Call records and trading patterns
were analysed during the investiga-
tion. Sebi claims the Shah brothers
Kunal and Nrupal, subsequently trad-
ed Adani Green shares and made prof-
its exceeding Rs 90 lakh. Pranav Adani
told Reuters that he was seeking to
settle the matter “without admission
or denial of the allegations” and
asserted he had “not violated any

4
securities law”. The report further
quoted a source confirming that set-
tlement discussions are ongoing.
The Shah brothers, through their
law firm, denied wrongdoing, claim-
ing the trades were not based on any
UPSI and that the information “was
already generally available in the pub-

lic domain.”
This investigation adds to the

growing regulatory scrutiny sur-
rounding the Adani Group. US
authorities last year indicted Gautam
Adani and two Adani Green execu-
tives over unrelated bribery allega-
tions, which the group has dismissed
as “baseless”.

Adani Green's acquisition of SB
energy on May 17, 2021 at an enter-
prise value of $3.5 billion is the largest
acquisition in the renewable energy
sector in India so far.

Pranav Adani became aware of the
impending acquisition two-three days
prior to May 16, 2021, when the deal
was finalised, Sebi said.

Sebi had proposed that Kunal and
Nrupal Shah also settle, but the broth-
ers chose to contest the allegations as
they found the terms too onerous, the
Reuters report further said. Pranav
Adani’s settlement plea would be
taken up after Sebi’s ongoing review
of its settlement process is over.
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AdaniPortsfocussingonscalingup marine,
logisticsand agri-logistics businesses: Karan Adani

NEW DELHI, MAY 4 /--/ Adani Ports and
Special Economic Zone (APSEZ) managing
director Karan Adani has said that India's
biggest private port operator is focusing on
scaling up its marine, logistics and agri-
logistics businesses. In an interview with
PTI, Adani said that APSEZ, the flagship
company of the Adani group, will invest Rs
13,000 crore in Vizhinjam International
Seaport in phase 2, which will take this
deep-water port’s cargo handling capacity
from current 1.2 million TEUs (twenty-foot
equivalent units) to almost 5 million TEUs
by 2028. Prime Minister Narendra Modi on
May 2 commissioned the Vizhinjam
International Seaport which was completed
at an estimated cost of Rs 8,867 crore.
"Within APSEZ, we have three big verticals
that we are building on -- marine business,
logistics business and agri-logistics
business,” he said. While pointing out that
APSEZ is the the largest operator in the
country inmarine business, Adanisaid, "the
idea now is to keep scaling that (marine
business) business up within India, as well
as outside of India".

On the logistics side, Adani said APSEZ is
looking at building multi-model logistics
parks, similar to what the Adani group has
done in the ports. "We want to build large,
multi-modal logistics parks, and then to
help it bring in volume, as well as to drive
efficiency,” he said. Referring to agri-
logistics business, Adani said the grains
which are stored today in India, are not
stored in a proper manner. “So we are
looking at silos, building silos and storing
them," he said. Asked how is Vizhinjam
International Seaport is different from
APSEZ's other ports, Adani explained that
Adani group’s ports are predominantly
doing the domestic volume and the import
-export volume, none of them do
transshipment volume. “Vizhinjam
International Seaport is the first one in the

country with 100 per cent transshipment
volume -- currently all the cargo which is
moving from our ports are going to
Singapore and to Colombo, those are the
ones (cargo) which we are targeting to bring
into Vizhinjam port," he said.

Currently, 75 per cent of India's
transshipment cargo is handled at ports
outside India and Indian ports lose up to USD
200-220 million of potential revenue each
vear on transshipment handling of cargo
originating/destined for India. The
Vizhinjam project is intended primarily to
bring home the Indian cargo transshipment
presently being undertaken at the foreign
ports of Singapore, Colombo, Salalah and
Dubai. A transshipment port is a Kind of
transit hub where cargo from one ship is
transferred to another ship on the way to its
final destination. Asked how Vizhinjam
International Seaport would compete with
Colombo and Singapore ports in terms of
tariffs, he said that Vizhinjam ports will
have to compete on the international level,
“So we will have to compete on all aspects,
not just tariff. We will have to compete on
efficiency, we will have to compete on
operations as well as productivity," he said.
Responding to a question on APSEZ's
international acquisitions plan, he said
South East Asia and East Africa regions are
areas of interest for APSEZ. "We keep
evaluating opportunities... We are looking at
high growth countries. We are looking at
opportunities where we can scale up, "We
are looking at countries where India has
historically done a lot of trade, but that
trade has moved to other countries,” Adani
said. Responding to a question on India-
Middle East-Europe Economic Corridor
(IMEC), he said, "IMEC is a very critical
project from a strategic perspective, from
being self-reliant on supply chain as well as
to have a de-risking strategy from a supply
chain perspective." (PTI)
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Forgetting Oommen Chandy during Vizhinjam
event bad: Congress MP Shashi Tharoor

KOCHI, MAY 4 /--/
Congress MP  Shashi
Tharoor on Saturday said it
was bad that none of the
speakers at the Vizhinjam
seaport commissioning
event mentioned the
contributions of former
Kerala Chief Minister
OQommen  Chandy in
making the project a reality.
Tharoor also remarked that
the LDE, which was initially
opposed to the project, and
the BJP, which had no
presence in the area at the
time, now want to take all
the credit for the port.
"There is a saying in
English-success has many
fathers, failure is an orphan.
Had the project failed, they

would have said, 'Look, we
told you it was a bad idea.’
Now that it has succeeded,
everyone wants credit for
it," he told reporters.

The Congress MP from
Thiruvananthapuram made
the remarks after visiting
the family of N
Ramachandran (65), who
was killed in the recent
Pahalgam terror attack.
Tharoor said he had been
unable to visit the family
earlier as he was in
Thiruvananthapuram,
“Today, I met his widow, son,
daughter and other family
members, shared in their
grief and conveyed my
condolences, They have
borne their loss with great

strength, and everyone has
appreciated them for that.
"I, too, wanted to tell them
how deeply sorry I was and
to console them, even
though it is always difficult
to console someone after a
loss. I only came to express
my condolences-nothing
more," he said.

On the omission of
Chandy's contributions to
the Vizhinjam project,
Tharoor said it was during
the late Congress leader's
tenure as Chief Minister
that the first commissioning
agreement was signed and
the first viable bid was
received. He noted that
during the A% S
Achuthanandan-led

government, two bids were
received, but the qualified
companies had Chinese
links, and the Central
government did not approve
them. "When Oommen
Chandy was Chief Minister,
he once met Gautam Adani
on a flight, discussed the
project with him, and
convinced him to bid for it.
After the flight landed,
Adani said he would call his
company and ask them to
buy the tender documents,”
Tharoor said.

He added that Chandy
carried out all the
negotiations, signed the
agreement, inaugurated the
project, and got a
rehabilitation package for

those affected by the port
passed in the state cabinet.
"He did all that and paved
the way for the project to
move forward. To forget
him, in my opinion, is not
right,” he said.

Tharoor said both
Chandy and Pinarayi
Vijayan, as Chief Ministers,
played roles in advancing
the project, and the
Narendra Modi-led central
government also extended
support, with the Prime
Minister eventually
inaugurating the port. "It
was a joyful occasion with
everyone's participation. In
my view, omitting Oommen
Chandy's name was
unnecessary.

Acknowledging everyone's
contributions is the decent
thing to do. "I would say to
this (Left) government: do
what you must, but do not
forget what others before
you have done,” he said.
Tharoor also recalled
that during the UDF
government's time, the LDF
had strongly criticised the
port project. "They accused
us of corruption and
claimed it was a massive
scam, Those who said such
things are now celebrating
the Vizhinjam port with
immense joy," he said,
adding that the Congress
had only worked for the
people and to bring about
development. (PTI)
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AdaniPortsfocussingonscalingup marine,
logisticsand agri-logistics businesses: Karan Adani

NEW DELHI, MAY 4 /--/ Adani Ports and
Special Economic Zone (APSEZ) managing
director Karan Adani has said that India's
biggest private port operator is focusing on
scaling up its marine, logistics and agri-
logistics businesses. In an interview with
PTI, Adani said that APSEZ, the flagship
company of the Adani group, will invest Rs
13,000 crore in Vizhinjam International
Seaport in phase 2, which will take this
deep-water port’s cargo handling capacity
from current 1.2 million TEUs (twenty-foot
equivalent units) to almost 5 million TEUs
by 2028. Prime Minister Narendra Modi on
May 2 commissioned the Vizhinjam
International Seaport which was completed
at an estimated cost of Rs 8,867 crore.
"Within APSEZ, we have three big verticals
that we are building on -- marine business,
logistics business and agri-logistics
business,” he said. While pointing out that
APSEZ is the the largest operator in the
country inmarine business, Adanisaid, "the
idea now is to keep scaling that (marine
business) business up within India, as well
as outside of India".

On the logistics side, Adani said APSEZ is
looking at building multi-model logistics
parks, similar to what the Adani group has
done in the ports. "We want to build large,
multi-modal logistics parks, and then to
help it bring in volume, as well as to drive
efficiency,” he said. Referring to agri-
logistics business, Adani said the grains
which are stored today in India, are not
stored in a proper manner. “So we are
looking at silos, building silos and storing
them," he said. Asked how is Vizhinjam
International Seaport is different from
APSEZ's other ports, Adani explained that
Adani group’s ports are predominantly
doing the domestic volume and the import
-export volume, none of them do
transshipment volume. “Vizhinjam
International Seaport is the first one in the

country with 100 per cent transshipment
volume -- currently all the cargo which is
moving from our ports are going to
Singapore and to Colombo, those are the
ones (cargo) which we are targeting to bring
into Vizhinjam port," he said.

Currently, 75 per cent of India's
transshipment cargo is handled at ports
outside India and Indian ports lose up to USD
200-220 million of potential revenue each
vear on transshipment handling of cargo
originating/destined for India. The
Vizhinjam project is intended primarily to
bring home the Indian cargo transshipment
presently being undertaken at the foreign
ports of Singapore, Colombo, Salalah and
Dubai. A transshipment port is a Kind of
transit hub where cargo from one ship is
transferred to another ship on the way to its
final destination. Asked how Vizhinjam
International Seaport would compete with
Colombo and Singapore ports in terms of
tariffs, he said that Vizhinjam ports will
have to compete on the international level,
“So we will have to compete on all aspects,
not just tariff. We will have to compete on
efficiency, we will have to compete on
operations as well as productivity," he said.
Responding to a question on APSEZ's
international acquisitions plan, he said
South East Asia and East Africa regions are
areas of interest for APSEZ. "We keep
evaluating opportunities... We are looking at
high growth countries. We are looking at
opportunities where we can scale up, "We
are looking at countries where India has
historically done a lot of trade, but that
trade has moved to other countries,” Adani
said. Responding to a question on India-
Middle East-Europe Economic Corridor
(IMEC), he said, "IMEC is a very critical
project from a strategic perspective, from
being self-reliant on supply chain as well as
to have a de-risking strategy from a supply
chain perspective." (PTI)
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Forgetting Oommen Chandy during Vizhinjam
event bad: Congress MP Shashi Tharoor

KOCHI, MAY 4 /--/
Congress MP  Shashi
Tharoor on Saturday said it
was bad that none of the
speakers at the Vizhinjam
seaport commissioning
event mentioned the
contributions of former
Kerala Chief Minister
OQommen  Chandy in
making the project a reality.
Tharoor also remarked that
the LDE, which was initially
opposed to the project, and
the BJP, which had no
presence in the area at the
time, now want to take all
the credit for the port.
"There is a saying in
English-success has many
fathers, failure is an orphan.
Had the project failed, they

would have said, 'Look, we
told you it was a bad idea.’
Now that it has succeeded,
everyone wants credit for
it," he told reporters.

The Congress MP from
Thiruvananthapuram made
the remarks after visiting
the family of N
Ramachandran (65), who
was killed in the recent
Pahalgam terror attack.
Tharoor said he had been
unable to visit the family
earlier as he was in
Thiruvananthapuram,
“Today, I met his widow, son,
daughter and other family
members, shared in their
grief and conveyed my
condolences, They have
borne their loss with great

strength, and everyone has
appreciated them for that.
"I, too, wanted to tell them
how deeply sorry I was and
to console them, even
though it is always difficult
to console someone after a
loss. I only came to express
my condolences-nothing
more," he said.

On the omission of
Chandy's contributions to
the Vizhinjam project,
Tharoor said it was during
the late Congress leader's
tenure as Chief Minister
that the first commissioning
agreement was signed and
the first viable bid was
received. He noted that
during the A% S
Achuthanandan-led

government, two bids were
received, but the qualified
companies had Chinese
links, and the Central
government did not approve
them. "When Oommen
Chandy was Chief Minister,
he once met Gautam Adani
on a flight, discussed the
project with him, and
convinced him to bid for it.
After the flight landed,
Adani said he would call his
company and ask them to
buy the tender documents,”
Tharoor said.

He added that Chandy
carried out all the
negotiations, signed the
agreement, inaugurated the
project, and got a
rehabilitation package for

those affected by the port
passed in the state cabinet.
"He did all that and paved
the way for the project to
move forward. To forget
him, in my opinion, is not
right,” he said.

Tharoor said both
Chandy and Pinarayi
Vijayan, as Chief Ministers,
played roles in advancing
the project, and the
Narendra Modi-led central
government also extended
support, with the Prime
Minister eventually
inaugurating the port. "It
was a joyful occasion with
everyone's participation. In
my view, omitting Oommen
Chandy's name was
unnecessary.

Acknowledging everyone's
contributions is the decent
thing to do. "I would say to
this (Left) government: do
what you must, but do not
forget what others before
you have done,” he said.
Tharoor also recalled
that during the UDF
government's time, the LDF
had strongly criticised the
port project. "They accused
us of corruption and
claimed it was a massive
scam, Those who said such
things are now celebrating
the Vizhinjam port with
immense joy," he said,
adding that the Congress
had only worked for the
people and to bring about
development. (PTI)
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Adani Green Energy
arm to supply
400 MW solar
power to UP discom

NSMMH N4

ADANI Green Energy arm Adani
Green Energy Sixty Nine has
inked a pact to supply 400 MW
of solar power to Uttar Pradesh
Power Corporation Limited
(UPPCL) from its project in
Rajasthan.

The PPA (power purchase
agreement) was executed on
Saturday, according to a regula-
tory filing.

AdaniGreen Energy Sixty Nine
Limited, a wholly-owned step-
down subsidiary of AGEL, has
entered into a power purchase
agreement with UPPCL for sup-
ply of 400 MW solar power from
grid connected solar PV power
project to be developed in
Rajasthan, the filing said.
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Vizhinjam port offers
hope for local youth

PRESS TRUST OF INDIA

Thiruvananthapuram, May
4: Just a few years ago, the
name Vizhinjam was at the
heart of fierce protests. Now, it
is being spoken of as a symbol
of opportunity and progress,
especially among the youth in
this coastal village.

Prime Minister Narendra
Modi officially commissioned
the Vizhinjam International
Seaport, a project once met with
strong resistance from the local
fishermen community Friday.
Today, it stands as a source of
pride and employment for ma-
ny of those same residents.

“Who wouldn’t want a good
job in their hometown?" asked
Rahul, a young man from the
fishermen community, stepping
out of the port wearing his safe-
ty helmet and uniform.

He is among the 35 per cent
of port workers who are from
Vizhinjam. Many more are hop-
ing to follow his lead.

The port has slowly changed
public opinion in the area.
Years of protests, supported by
the local Church, brought life
in Vizhinjam to a standstill for
over four months.

It was only after a meeting
with Kerala Chief Minister

Pinarayi Vijayan that the
strikes were called off, with a
promise of jobs and develop-
ment.

Now, those promises are be-
ginning to materialise, Roshin,
another voung local who now
works at the port, said, “This
port is a game changer. Most
youths here only had fishing
as an option. Now they have a
new future.”

The Kerala government had
made it clear during its agree-
ment with the Adani Group
that local youth must be given
priority in hiring.

To support this, a Commu-
nity Skill Park was set up in
Vizhinjam under the Addition-
al Skill Acquisition Programme
(ASAP), offering training tai-
lored to port jobs.

Among the most notable

changes is the employment of
nine local women as crane op-
erators.

These women, trained at the
local skill centre, now handle
the massive Cantilever Rail
Mounted Gantry cranes, which
unload containers from ships.

According to port officials,
this is the first time women
have been given such a role in
any Indian port.

Training doesn’t stop there.
Two groups of intermodal truck
drivers trained at the skill
park have already been hired,
and 150 more young people are
currently undergoing training.

Manoj Nair, managing direc-
tor of a mooring company at
the port, confirmed they have
already hired 24 local workers
and plan to recruit more as the
port expands.
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Vizhinjam port offers
hope for local youth

PRESS TRUST OF INDIA

Thiruvananthapuram, May
4: Just a few years ago, the
name Vizhinjam was at the
heart of fierce protests. Now, it
is being spoken of as a symbol
of opportunity and progress,
especially among the youth in
this coastal village.

Prime Minister Narendra
Modi officially commissioned
the Vizhinjam International
Seaport, a project once met with
strong resistance from the local
fishermen community Friday.
Today, it stands as a source of
pride and employment for ma-
ny of those same residents.

“Who wouldn’t want a good
job in their hometown?" asked
Rahul, a young man from the
fishermen community, stepping
out of the port wearing his safe-
ty helmet and uniform.

He is among the 35 per cent
of port workers who are from
Vizhinjam. Many more are hop-
ing to follow his lead.

The port has slowly changed
public opinion in the area.
Years of protests, supported by
the local Church, brought life
in Vizhinjam to a standstill for
over four months.

It was only after a meeting
with Kerala Chief Minister

Pinarayi Vijayan that the
strikes were called off, with a
promise of jobs and develop-
ment.

Now, those promises are be-
ginning to materialise, Roshin,
another voung local who now
works at the port, said, “This
port is a game changer. Most
youths here only had fishing
as an option. Now they have a
new future.”

The Kerala government had
made it clear during its agree-
ment with the Adani Group
that local youth must be given
priority in hiring.

To support this, a Commu-
nity Skill Park was set up in
Vizhinjam under the Addition-
al Skill Acquisition Programme
(ASAP), offering training tai-
lored to port jobs.

Among the most notable

changes is the employment of
nine local women as crane op-
erators.

These women, trained at the
local skill centre, now handle
the massive Cantilever Rail
Mounted Gantry cranes, which
unload containers from ships.

According to port officials,
this is the first time women
have been given such a role in
any Indian port.

Training doesn’t stop there.
Two groups of intermodal truck
drivers trained at the skill
park have already been hired,
and 150 more young people are
currently undergoing training.

Manoj Nair, managing direc-
tor of a mooring company at
the port, confirmed they have
already hired 24 local workers
and plan to recruit more as the
port expands.
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Western Times « Ahmedabad « 05 May, 2025
Insider trading care: SEBI accuses Adani nephew, he seeks to settle
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1 English 43 N/A Top Left 3865 165.96K

———

Insider trading
case: SEBI
accuses Adani
nephew, he
seeks to settle

Settlement terms
were being discussed,
said the source with direct
knowledge of the matter,
who declined to be
named as the matter is
confidential. The Securi-
ties and Exchange Board
of India (SEBI) has al-
leged Pranav Adani, di-
rector of several Adani
group companies and the
nephew of the billionaire
founder, shared price
sensitive information and
breached regulations
aimed at preventing insid-
er trading, according to a
document reviewed by
Reuters.
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Adani Ports buys Australian terminal in $2.5 billion non<cash deal
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Adani Ports buys Australion terminal

in §2.5-billion non-cash deal

(A encx) New Delhi: Adani Ports acquires
Australia's North Queensland Export Terminal in
a $2.5B non-cash deal, boostingjts Asia-Pacific
footprint. The move supports APSEZ's global
expansion and green rgdrogen export plans.
Adani Ports and SEZ, the country's biggest
private port operator, said it has acquired a coal
export terminal in Australia from a group com-
pany in a $2.4-billion non-cash deal. The move
is aimed at strengthening presence in the Asia-
Pacific region. The com rn' has bought Abbot
Point Port Holdings (APPH), Singapore, from
Carmichael Rail and Port Singapore Holdings
Singapore (CRPSHPL).APPH owns the entities
which own and operate the North Queensland
Export Terminal, a dedicated export terminal with
a current capacity of 50 million tonne per annum
MTPA). The terminal is located at Port of Abbot
oint, nearly 25 km north of Bowen in north
N Queensland on Australia’s east coast. )

Simpleey.io | Page 229 of 369



https://simpleey.io/

adani 05 May, 2025 - 05 May, 2025

Punjab Kesari « Chandigarh « 05 May, 2025
Business Brief

Page no Language Article Dimension Supplement Position AVE Circulation
9 Hindi 602 N/A Middle Left 556609 867.98K

fasasitw

TSI T g 3T SaIET
ST 15 UfTvI ST
TR, (1) A A ol TS
1 e S S ST 15 e g 1
70 A S o et 8 e e
TR AR |
THCRER 3 o ol o o o T o
S il ST T 40 T 2 TR,

s i
4oomﬁwﬁmmﬁm

w feeel, (W@) : R A T
(shéen) 1 g st i o R
T T IW W TR FRUEH e
(i) 1 o H ST o i
400 Frmare HR S Y g F forw wh
FEG R EETR |

eSS b 41ST1 7 0o e o6 ST,
| AR # faved @i T (AER w5
= | e e TE @ T € R U
forferere = s # fo e 1 st et firg
A1 Ei e fersreft et & 400 Fmrare
@mﬁm%mmmtu

T afufa fefeasrmsm
et aT ST At

& e, (18,) « 0 ) o A

q’ﬂ%zﬁ!wﬁié}\
forg W o <1 Tord wiEfa 3 28 stia

I IR YR’ R R W R e
& A, o A el Tedr i s
aett wfafa 7 fefea ammi # et &
fafi= veqed % AR & ST T E )

TR S W A 19,000 %
T ST U e

ﬁéﬁﬁ, (43.) :mm@zmm
Taa e & = fo ad ¥ < g
TRTFR &9 (THHAR), g0 AR S #
19,000 AT T i SATETHE IRATE /&
HE AT T R |

T ] R AEE Ff A TS
m%ﬁaww%m?ﬂ%?ﬂ%lgﬁé

foreame a3 forg, fovdrr Tt )

T T & TR ST
gffrem frarsTom: Taeterg

R, (UR.) : v (TEEeT)

et B, Wmﬁhwzasﬂa

T AR I S H K ok sIET e’

Simpleey.io | Page 230 of 369



https://simpleey.io/

adani 05 May, 2025 - 05 May, 2025

Punjab Kesari « Jaipur « 05 May, 2025
Shilpa, Samantha, Rakulpreet and Disha spotted at the airport
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Adani Green Energy unit to supply 400 MW solar power to UPPCL
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Kerala Koumudi « Kochi « 05 May, 2025
Rs 397 cr as income before Vizhinjam commissioning
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Rs 397 cr as income before Vizhinjam commissioning
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397 crores revenue before Vizhinjam starts
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adani 05 May, 2025 - 05 May, 2025

Navbharat Times « Mumbai « 05 May, 2025
Focus on agri-logistics: Karan Adani

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
9 Hindi 49 N/A Middle Right 56357 380K

HIT-ATTSTRE e T ET: SHIUT TS0

TG, 73 P 3 G U Y — e O S 12 9 A8 (A
TilE 3 (APSEZ) ¥ v PR g’gm $2 TR TETd) B WA 2028 T
w1 30 A ¢ a9 T smgsﬂaﬁf%aw T SO TR A B WO 3R
78 ol dmom dfeaes 9 9, W;}mw F, '3 Frear 7 % B A % i sl
wffes 3 Fh-Affes FEr A T § A F AR W 3N (R TR
TR AR IR T AR 3TN AT 6 APSEZ T F age W dififieas % wea 8, el
fafgvm e e HgEURI H13,000 %03 A F8 F APSEZ %g-niea wfifia ok # i W
T A w0, R W T T RweR A w6 2, S el a3 dew A e
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adani 05 May, 2025 - 05 May, 2025

Navbharat Times « Mumbai « 05 May, 2025
Focus on agri-logistics: Karan Adani

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
9 Hindi 49 N/A Middle Right 56357 380K

HIT-ATTSTRE e T ET: SHIUT TS0

TG, 73 P 3 G U Y — e O S 12 9 A8 (A
TilE 3 (APSEZ) ¥ v PR g’gm $2 TR TETd) B WA 2028 T
w1 30 A ¢ a9 T smgsﬂaﬁf%aw T SO TR A B WO 3R
78 ol dmom dfeaes 9 9, W;}mw F, '3 Frear 7 % B A % i sl
wffes 3 Fh-Affes FEr A T § A F AR W 3N (R TR
TR AR IR T AR 3TN AT 6 APSEZ T F age W dififieas % wea 8, el
fafgvm e e HgEURI H13,000 %03 A F8 F APSEZ %g-niea wfifia ok # i W
T A w0, R W T T RweR A w6 2, S el a3 dew A e
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adani 05 May, 2025 - 05 May, 2025

Navbharat « Mumbai « 05 May, 2025
Nepali citizen arrested from Mumbai airport

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Hindi 42 Mumbai Plus Middle Right 31770 675K

T ST AR
gaém'c‘ﬁalw

f@mmqﬁfwﬁmm

aE ®E W Ifmvm
uﬁmﬁﬁﬁmmmﬁﬁiw.
M 514 F1 FI9 2 UF Al F
g F ol & waw fe 2, e
iz 9949 T % 39 AfE A 4
T 5 & o 7 A9 i ¢ el
fo@et 40 Tl § %4 ¥9 9 yRa °
% 1 ¢, TR ffm # 79 UEaEam
* srar, fafem #1 2 w1 e 7
et & fau 2 2 7T I I o,
U HeF Ao AER F A9d
H FE A F T F e g
TS % A AN 3 2 A
IGF 9I-fGa 1976 & AMETFS F
A uEE d v 9, i e I
1984 ¥ WA # 31 4.
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adani 05 May, 2025 - 05 May, 2025

Navbharat « Mumbai « 05 May, 2025
Nepali citizen arrested from Mumbai airport

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Hindi 42 Mumbai Plus Middle Right 31770 675K

T ST AR
gaém'c‘ﬁalw

f@mmqﬁfwﬁmm

aE ®E W Ifmvm
uﬁmﬁﬁﬁmmmﬁﬁiw.
M 514 F1 FI9 2 UF Al F
g F ol & waw fe 2, e
iz 9949 T % 39 AfE A 4
T 5 & o 7 A9 i ¢ el
fo@et 40 Tl § %4 ¥9 9 yRa °
% 1 ¢, TR ffm # 79 UEaEam
* srar, fafem #1 2 w1 e 7
et & fau 2 2 7T I I o,
U HeF Ao AER F A9d
H FE A F T F e g
TS % A AN 3 2 A
IGF 9I-fGa 1976 & AMETFS F
A uEE d v 9, i e I
1984 ¥ WA # 31 4.
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adani 05 May, 2025 - 05 May, 2025
Sakal « Mumbai « 05 May, 2025
SRA' plaque on Mithagar; anger among Mulundkars
Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Marathi 75 N/A Middle Left 49215 352.42K

TS X ‘TgsRu =
Thoheh ; O ShUHed G

qaf. A ¥ g A
batecic R o B
(V3R $5% SEST 3.
WERS HETEa A dan
Pt e amk.

¥ WEE  TEw
firarme b wa I g
W IR, T e i
wiEEm yEesen s #@
¥ FEENE HG ANEH

YT FEW ANGE, S0
w AR gfw gieER

s o am. R
A, it wemh Sw e .,
7 e AriEEn 59
e, & fefg awen gaEm
a1 devia Wik afaa Tae
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adani 05 May, 2025 - 05 May, 2025
Sakal « Mumbai « 05 May, 2025
SRA' plaque on Mithagar; anger among Mulundkars
Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Marathi 75 N/A Middle Left 49215 352.42K

TS X ‘TgsRu =
Thoheh ; O ShUHed G

qaf. A ¥ g A
batecic R o B
(V3R $5% SEST 3.
WERS HETEa A dan
Pt e amk.

¥ WEE  TEw
firarme b wa I g
W IR, T e i
wiEEm yEesen s #@
¥ FEENE HG ANEH

YT FEW ANGE, S0
w AR gfw gieER

s o am. R
A, it wemh Sw e .,
7 e AriEEn 59
e, & fefg awen gaEm
a1 devia Wik afaa Tae
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adani 05 May, 2025 - 05 May, 2025

Sakal « Mumbai « 05 May, 2025
Journalist Arvind Katke passed away

Page no Language Article Dimension | Supplement | Position | AVE Circulation
3 Marathi 36 N/A Middle Left 23836 352.42K
TSR 3RS Pk I FAem

i o (@aieR)  undidts ardstie e
CRESECeEr ek e R
BIOTR TSR IRRE BT (62) A Afram (.

3) T G e B0, BEE TED) 6,30 ATSHA
P 38 awmed A 3w v
HT FIONSATA SRR i 5 Sl . =t geura gat a
HS 31 IR R U e 3 Wi weR v &
A g,
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adani 05 May, 2025 - 05 May, 2025

Khabre Aaj Tak « Mumbai « 05 May, 2025
Adani made a big deal for solar supply in UP, company in profit

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
10 Hindi 84 N/A Middle Left 8424 375K

WS A I ga A Hier
TR d fead 3,
FAS A B
mlyﬂ;ﬁﬁ?m(flﬁilﬂam

) BRWER B &
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8 e T Vi I 1 I8 YR
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7 i e & 307 fed v wdh §
45 ufae s B iR o 1 T8 R |
wpeTiiop, 4 ufa w48 9199 350
TR s e TR
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Fepi gt & s yoftdua @1 gof
Tt areh shafead 2t wfmfzad
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fft s A v o faosfia 2 o
A firs 9 st de i e
U1 R 400 e AR Sofl B
et 16 fergdidiedioet & e g
mwmma.
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25 54518 e 383 ?mm
-

‘\

Simpleey.io | Page 245 of 369


https://simpleey.io/

adani 05 May, 2025 - 05 May, 2025

Loksatta « Mumbai « 05 May, 2025
Gautam Adani, Sharad Pawar visit Science and Technology Park

Page no Language Article Dimension Supplement Position | AVE | Circulation
3 Marathi 60 N/A Middle Left 233575 784.32K
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adani 05 May, 2025 - 05 May, 2025

Loksatta « Pune « 05 May, 2025
Another flight from Kolhapur to Bengaluru, Hyderabad

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
13 Marathi 51 N/A Top Left 2961 272.51K

%ammm
e famman
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mmfammmn
wwraxarﬁ AN HE
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adani 05 May, 2025 - 05 May, 2025

Loksatta « Pune « 05 May, 2025
Gautam Adani, Sharad Pawar visit Science and Technology Park

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
4 Marathi 129 N/A Middle Center 75735 272.51K
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adani 05 May, 2025 - 05 May, 2025

Samachar Jagat « Jaipur « 05 May, 2025

Adani Ports focused on growing maritime, logistics and agri-logistics
business: Karan Adani

Circulation

Page no |
11IM

Language |
9

Article Dimension |
Hindi

Supplement |
494

Position |
N/A

AVE |
Top Left

430049

3rqroft uieH BT & s, dfforead 3R
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T 21 SRt 3w
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g-Hied S 1 a4

adani
Ports and
Logistics
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adani 05 May, 2025 - 05 May, 2025

Samachar Jagat « Jaipur « 05 May, 2025

Adani Ports focused on growing maritime, logistics and agri-logistics
business: Karan Adani

Circulation

Page no |
11IM

Language |
9

Article Dimension |
Hindi

Supplement |
494

Position |
N/A

AVE |
Top Left

430049

3rqroft uieH BT & s, dfforead 3R

aﬁmmaﬁa@ﬁw:m

T—— F-dfafesd  FRER =M we fF fafeom

TG T oA Hed HR W@ R
IRt 3 el et

T8 =0T 13,000 FIE T
=1 frarwr =4, el 39 T
T AT deE A gers
gEdl dNEl 12 W A

(49 T2 wHEE T
TGFT 2028 TH T 50

i o g S

T e W A 8w
= fafenm s deume
1 3gEeA o, forrn frmfor
8,867 g U F AT
T W P EI; 2 |

3% e o Tiugdse %
fieR, THR UG 4 9 HRER
A 3R Fu-dfread
=T €, AR &0 F W=
® 2| TRM 3 A9 H AR
o R o wdivEdse 3w
4 gl SR § gy 99
T 21 SRt 3w

34 R 72 2 6 9ma %
fe 3 WY F 9RA & Al
ff 39 (99 7R FHAaEr
I A S0
wffsfesd % A
el 4wl fF udeEdse

g-Hied S 1 a4

adani
Ports and
Logistics

I fmR = 1 2, S semit

ae A deTmel § A
%M Fal 6 7w 42, -

died wianResd e FE

4, wed €, 3R R ae 9 %

HI-HY geal qgH H Heg
A AR |

I Ieor@ A gY, O A
w1 fF 3 9Rd | S 3
sfEr 3fea a8 § 7@
e # | 39 B el 7
3R 3% e FE W R
R EI

T 79 M R fF fafgom
SHRAL FeTE ThwEdSe
% 3= deUTel 9 fRE e
e 2, @O F FaEn fF
ST T % e HEA Y
W e e 3R -
el &1 FRER 34 8, 3995 9
g ol TR ATl S
FRIER Tl el 21
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IR FGTME 39 H el
4eumE €, @i 100 Wi
YR FRER 21 adaE |
FAN HETMRI § SH-S el
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W@ T A (W) €
7w fafevmy devme w e i
AT TN R

SHHE H, 9 % 75 Wiae
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AR & deumel W R S
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adani 05 May, 2025 - 05 May, 2025

Prahar « Mumbai « 05 May, 2025
Cleaning the Dadar Dharavi drain or throwing dust in the eyes

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
N/A

1,3 Marathi 89 Top Left,Top Right 24835 215K
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adani 05 May, 2025 - 05 May, 2025

Punyanagari « Mumbai « 05 May, 2025
ABC Children’'s Conclave 2025 organized by Apollo Children's

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
Middle Right

4 Marathi 130 N/A 71260 72.24K
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adani

Deshbandhu « Delhi

05 May, 2025

05 May, 2025 - 05 May, 2025

Companiyo ke timahi natijo par rahegi bazaar ki nazar

Page no |

Language |
n

Hindi

Article Dimension

| Supplement |

529 N/A

Position
Middle Left

Circulation

| AVE |
325.52K

444707
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TEHL 42,707.87 W I Tl UE
WiA-F9 FeF9 1.33 gfewm ez
47,365.54 T 9< g | SHH HSTgA HIUL
T SR THRIHH 9T AHS Hl THIT
faen | =R o= § 9 94 7 98 99ueEs
@, Ve TH 99 H 98 ThRRES @
TEaR I I IR § Henre feod &
T T TR T 471

TUE % Ued o Tl H IR AN &
fom o w1, #EifE dmar #1 SeEg
HHFT 1,005.84 37 TgHT 80,218.37 W
a1 g | Reetrre Seeds 1 =ied forme d
Tt uftom G T 9 TR &
oo Taen o1 3iR Sar @t 92t 298.75

W 8y 1.63 nfdiera @t doft & &
Hudraid U 80,501.99 3it UE Z&1
M forut 1.28 uftrera @t dea & @A
HUdTeid U2 24,346.70 3/ I &

3 IgH 24,328.50 W &g |

TR & Sugs 9999 70.01 3H
TEHT 80,288.38 T §g g1 | facelt o
e HEITT FraveRl &1 #seh AW 9
A9t 7.45 31 FEHL 24,335.95 W 5
%on, fogd Fa st IR &1 gRon
TeEd @

JYAR F1 R AR H o <@
T Y 999 46.14 % R

80,242.24 W 9 g&N| fAwE 1.75 ok
R 24,334.20 W &7 B3| HERE
m%mmwﬁWWdﬁ
T | AR &1 STH AYF 259.75
FEHT 80,501.99 W &g g1 | Fwt 12.50
3k g 24,346.70 W wg AT

SANF-YRG SR 9/l &l o
THRHS YROTH IH Ft 3w § faeeft
frewRl & sT9R ¥ &fed 9 IR 9eR §
TSt <@ T | TEE % SRH Rerdw
IS (HARSETA) H 9.38 Wiawa
TSI 311 | STSF W12 U TUNId ShiAitas
WH (udiugssre) § 4.11 9faee i dsi
e 3R Afez ve ufdg ¥ 2.38 wfawad &
3T 3TE |

TERE % A I H fREe & 9%
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adani 05 May, 2025 - 05 May, 2025

Navodaya Times « Delhi « 05 May, 2025
Shilpa, Samantha, Rakulpreet aur Disha airport par hui spot

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
Hindi

13 1323 N/A Top Center 463127 670.26K
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adani 05 May, 2025 - 05 May, 2025

Navodaya Times « Delhi « 05 May, 2025

Sukriti-Prakriti kakkad, Karan airport aur Sara Tendulkar-Neha bandra mein
dikhi

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
13 Hindi 432 N/A Middle Right 151072 670.26K

ﬁwaﬁzma@#g@fﬁmaﬁ?yﬁmwﬁéwmgérm
2FHT F1 o TRGIE R G 77| 5T § F% 3 qER habek e dgerahs i
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adani 05 May, 2025 - 05 May, 2025

Dophar Ka Samana « Mumbai « 05 May, 2025
Sale of meat banned within Navi Mumbai airport limits!

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
N/A

4 Hindi 78 Middle Left 12917 198.08K
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adani 05 May, 2025 - 05 May, 2025

Dophar Ka Samana « Mumbai « 05 May, 2025
Sale of meat banned within Navi Mumbai airport limits!

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
N/A

4 Hindi 78 Middle Left 12917 198.08K
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adani 05 May, 2025 - 05 May, 2025

Hamara Mahanagar « Mumbai « 05 May, 2025
Adani Ports will invest Rs 13,000 crore

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
N/A

7 Hindi 128 Middle Left 104878 585K
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adani 05 May, 2025 - 05 May, 2025

Hamara Mahanagar « Mumbai « 05 May, 2025
Adani Ports will invest Rs 13,000 crore

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
N/A

7 Hindi 128 Middle Left 104878 585K
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adani 05 May, 2025 - 05 May, 2025

Hamara Mahanagar « Mumbai « 05 May, 2025
Conspiracy to build second BKC in Dharavi

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Hindi 171 N/A Middle Left 140272 585K
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adani 05 May, 2025 - 05 May, 2025

Hamara Mahanagar « Mumbai « 05 May, 2025
Conspiracy to build second BKC in Dharavi

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Hindi 171 N/A Middle Left 140272 585K

e i 31 i) o e

TR SR ¥ T W
w0 w R AR
N T R % P W
A IRE R e TR S R e
7l § TS WER 140-150
- i e F W AR # 500
i e H W W R, S
7% 150, 200 3K 300 @i F2
H st F =, ME # 500
i Bz WA T R
|2 PR 2 TN s wT
FRdtimat e o o e Pl

il
91

- _ 10 TR TR, WEA, T TR TE gE0 AR @
S T e F sRwnfE ) R w aw ok = w o #
N U F W TE w-Fe o, g s AR # s00 W A T frs w@ifa
T W A (R TR ahm R wive w2 dem Adt mears, swEE g e,
T w S SEE R W AR A w SRR o A e e s wiel, wdm weE,
i e iR e A pAeER iR AT e M w AT SRR T e e a7 8 dem A
R & W AgE 9H A W w5 U 540 W W g we F asA H iR wrim dm s 41
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adani 05 May, 2025 - 05 May, 2025

Eenadu « Hyderabad « 05 May, 2025
Focus on expansion of maritime, logistics, agri-logistics businesses

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
18 English 381 N/A Middle Center 598716 2.05M

DEDY, epedE,, 0 d-0zdE,
RgaJe000 DNVHRP H)&)

o F6) Jod £885 wmrd

08: dloborr ©8 g
@3> G ebBebr e
owh AE) wol IS 4%
D8 £S5 (QIN&mE) &S
Do, o) of-orals)
TgrTe DR8P iy 00D
' Sp ¥odd Job 55 ewd

L. Jelometh. Bo& K4S Déwo
2D 200RSE VG (vodmdab 4$3H)E°
6. 13000 g Ddegahenr QYL HHy SO
bo&® &5-0f PFhe = Jm JFo
Bdo e 12 2oahS d&chre (go-HE
&i8oarBolfS chrdiy) Hod A8 88 wwy b
. B&chrod BoHoED wosar I, &r.886T
8y wodae $5cbod® Frgond dewoad wodw
Sah LEBHD Prd Ird & Jo 2 [FSododS
Sord Da8D. HHIG&mES s> DY erre
o AYHTHHY, woE® Jsw(, oreRE) of-
r2RE) TYIFTD SOLPOH EUS B, S
Tgartod’ BHoES ©8 DY wSTLET ADATE
2f sodd, aud JsuE TRy S I
o, Jwde oddo oFor IZIDHHTHD
3plomth. eralf) DerKod’ wwd (HeS PFod
BEG, WDV KeE wio¥ Shree evaR Iy,
o ool SPoRd o, op-oalE)
Tgardo K800 FERRGE, I B o deg
3% Doy B8 HPES' doy Jobdo SER
YT, w0t PR oy dRodH DY
FHod GowHd IglowTd.
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adani 05 May, 2025 - 05 May, 2025

Eenadu « Hyderabad « 05 May, 2025
Focus on expansion of maritime, logistics, agri-logistics businesses

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
18 English 381 N/A Middle Center 598716 2.05M

DEDY, epedE,, 0 d-0zdE,
RgaJe000 DNVHRP H)&)

o F6) Jod £885 wmrd

08: dloborr ©8 g
@3> G ebBebr e
owh AE) wol IS 4%
D8 £S5 (QIN&mE) &S
Do, o) of-orals)
TgrTe DR8P iy 00D
' Sp ¥odd Job 55 ewd

L. Jelometh. Bo& K4S Déwo
2D 200RSE VG (vodmdab 4$3H)E°
6. 13000 g Ddegahenr QYL HHy SO
bo&® &5-0f PFhe = Jm JFo
Bdo e 12 2oahS d&chre (go-HE
&i8oarBolfS chrdiy) Hod A8 88 wwy b
. B&chrod BoHoED wosar I, &r.886T
8y wodae $5cbod® Frgond dewoad wodw
Sah LEBHD Prd Ird & Jo 2 [FSododS
Sord Da8D. HHIG&mES s> DY erre
o AYHTHHY, woE® Jsw(, oreRE) of-
r2RE) TYIFTD SOLPOH EUS B, S
Tgartod’ BHoES ©8 DY wSTLET ADATE
2f sodd, aud JsuE TRy S I
o, Jwde oddo oFor IZIDHHTHD
3plomth. eralf) DerKod’ wwd (HeS PFod
BEG, WDV KeE wio¥ Shree evaR Iy,
o ool SPoRd o, op-oalE)
Tgardo K800 FERRGE, I B o deg
3% Doy B8 HPES' doy Jobdo SER
YT, w0t PR oy dRodH DY
FHod GowHd IglowTd.
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adani 05 May, 2025 - 05 May, 2025

Eenadu « Bengaluru « 05 May, 2025
Eye on business expansion

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
15 English 679 N/A Middle Center 270283 147.23K

DB, eedE,, 0B-en2dE,
;a0 DHBHBD B)4)

O FF) Jod EB5 ol

6d: Bhovorr ©8 Y
@3 G wddebr e
owpd V) wof IS S
DE &S (QDIV&KaE) &8
S, rRE)  vf-orR}F)
Fgroe JJBep G Food
' S Eodd dob KBS ewd

£ o Ju8oeth. Bo& &¥E° déwo
2D 200088 JPF (vodpdad L£8H)E
&r. 13000 P& Ddepeben dQYLHE)ER SO
bos® E5-af Pho =& e P
Bgo a%) 1.2 20ohS Bicsiwe (&5088-98
&8earBof chrdey) Sod A8 ~88 wH 5
. B&ohred BHHoED vosar e, &».886T
8y woda HoHos® Frgowd Dtpond wodwE
8ah LEBHD P Ird & IJo 2 [FSoDodS
BoKd 208D, IDIVKRES Krd DY Jeere
o VYRTHHY, woHd® I, e} ©fp-
PRRE) THTD SoLPAHR KU SO, DK
TgFEes’ DI 68 Y wSTLbmr ST
af sodd, add JSoE TxErod) &Y d¥o
%o, Jwde Doddo oFomr JFIDHBINHD
3gdomth. eredE) DerKod’ wwd K(rd s’
TG, WDIVKBE aFof SSrae o)
o JoTed IrWosd oD uh-o2}F)
TgRrto 80D SRR, b HI o Jeg
B0 Toge $83 HH8S® dog Jobio BEY
DEYTND. wo$HE PR Doy BRodH g
FHed owHd Iglomd.
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adani 05 May, 2025 - 05 May, 2025

Dainik Vishamitra « Kolkata « 05 May, 2025
Sensex jumped 1289.46 points last week

Circulation
750K

Supplement

Page no |
N/A

Language |
4

Article Dimension |
Hindi

| Position |
184

AVE |
Middle Center

27735

TUHT A Sid THIE e 1289.46 37kl hl BT

qag, 4 Wi (veifaai)| wwa wh
uifee & dra &2 amag] fRfa & ;

I AT A wEiE o 4 | @1 e ¢
gaTE Hufdl & o T 8 e
$1 916 99 B4 F FEE 2| foada
30 S gven @ad! % dHad
AT 1 HHTH FRIE % 2T 1289.46
bl A1 1.63 gfawa i a5 & wmy W
80,501.99 W ag g3 | Fdt ¥ 307.35

st 1.28 wfavra € aga & W™ 24,346.70 W 4 23
domd -39 2aw 0.42 vfawe aga 42,707.87 W 52
| efivad wid-% $3a 1.33 yiava fee 47,365.54
2 B | T o I A IR FHHS U] AHH H
HuYA e 9w @@l °§ 8 99 {23 72 seues @, F4@fs vw
|7 § U7 FHEWHH 81| TEAR H IR 4 | weny feaw &
FIHT G HGHS T AT FHE & TEA 3 Tl 0 I AT w
froma © w1, wife dan #1 divad dE@aE 1,005.84 3E
azat 80,218.37 W 42 g frardm e & el famd
# fadfra oftom e @ 8 T & 7 faen a1 3
Hiar #1 e 298.75 3% @@ 24,328.50 W 45 71
WiEEn F1 duad G899 70.01 3% 9291 80,288.38 W a4
#a fageht i ate] Fegma PRl 6 raga o 3 B

s fazeh ot forch mamw ,\Q

L e

o aw 7.45 3% "THT 24,335.95 T He

? &, s Fe faemmest amm 6 aron
3 WAqd A1 qUAN H 9 AN H
# |, foaeh v = faed daew 46.14
oM i et 80,242.24 W 5T 23
A8 R 1.75 3% et 24,334.20 7
B 52 %371 Wy foaw % SraE W s
%! I AT 9¢ 81| IpHaR il 40Es
qHFE 259.75 3% 95w 80,501.99
T Fe g Pl 12.50 3% @ga
24.346.70va'a§m IHREHI-¥TG SANR 91a] & dRL
HHERTHE o 3 F Iafie § faesh FEaes F aem |
wlted A Iz arar 8 a3 et e % e fes e
(FmETEuR) # 9,38 whawa & a5 3| 2 e vz wve
sFEiE A (viegdse) § 4.11 gfawa 6 a0 and e
ufiz vz afizn § 2.38 wfawa 6 som@ amd) w9 F d
Y70 § fiee % 912 2 4ied 9 2.47 9iqed, 396 dids
¥ 2.04 wfawa, smgen wred # 2.53 sfawa, g9 a4
2.52 wfgwa i froae amd) &0 w3 3.87 wfawa i
firrae 3¢ Jrefiem die w9t 1 1,09 wfawd, e v
5 0.20 wfawm, seges d@e 8§ 1.05 sfawm 6 froae s
e 2ied g # 1,22 wfavE, 999 wAa 4 4.99 wfwE
3R 79T fad § 5.45 wfawa 6 fiae 3nd)
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adani 05 May, 2025 - 05 May, 2025

Dainik Vishamitra « Kolkata « 05 May, 2025
Sensex jumped 1289.46 points last week

Circulation
750K

Supplement

Page no |
N/A

Language |
4

Article Dimension |
Hindi

| Position |
184

AVE |
Middle Center

27735

TUHT A Sid THIE e 1289.46 37kl hl BT

qag, 4 Wi (veifaai)| wwa wh
uifee & dra &2 amag] fRfa & ;

I AT A wEiE o 4 | @1 e ¢
gaTE Hufdl & o T 8 e
$1 916 99 B4 F FEE 2| foada
30 S gven @ad! % dHad
AT 1 HHTH FRIE % 2T 1289.46
bl A1 1.63 gfawa i a5 & wmy W
80,501.99 W ag g3 | Fdt ¥ 307.35

st 1.28 wfavra € aga & W™ 24,346.70 W 4 23
domd -39 2aw 0.42 vfawe aga 42,707.87 W 52
| efivad wid-% $3a 1.33 yiava fee 47,365.54
2 B | T o I A IR FHHS U] AHH H
HuYA e 9w @@l °§ 8 99 {23 72 seues @, F4@fs vw
|7 § U7 FHEWHH 81| TEAR H IR 4 | weny feaw &
FIHT G HGHS T AT FHE & TEA 3 Tl 0 I AT w
froma © w1, wife dan #1 divad dE@aE 1,005.84 3E
azat 80,218.37 W 42 g frardm e & el famd
# fadfra oftom e @ 8 T & 7 faen a1 3
Hiar #1 e 298.75 3% @@ 24,328.50 W 45 71
WiEEn F1 duad G899 70.01 3% 9291 80,288.38 W a4
#a fageht i ate] Fegma PRl 6 raga o 3 B

s fazeh ot forch mamw ,\Q

L e

o aw 7.45 3% "THT 24,335.95 T He

? &, s Fe faemmest amm 6 aron
3 WAqd A1 qUAN H 9 AN H
# |, foaeh v = faed daew 46.14
oM i et 80,242.24 W 5T 23
A8 R 1.75 3% et 24,334.20 7
B 52 %371 Wy foaw % SraE W s
%! I AT 9¢ 81| IpHaR il 40Es
qHFE 259.75 3% 95w 80,501.99
T Fe g Pl 12.50 3% @ga
24.346.70va'a§m IHREHI-¥TG SANR 91a] & dRL
HHERTHE o 3 F Iafie § faesh FEaes F aem |
wlted A Iz arar 8 a3 et e % e fes e
(FmETEuR) # 9,38 whawa & a5 3| 2 e vz wve
sFEiE A (viegdse) § 4.11 gfawa 6 a0 and e
ufiz vz afizn § 2.38 wfawa 6 som@ amd) w9 F d
Y70 § fiee % 912 2 4ied 9 2.47 9iqed, 396 dids
¥ 2.04 wfawa, smgen wred # 2.53 sfawa, g9 a4
2.52 wfgwa i froae amd) &0 w3 3.87 wfawa i
firrae 3¢ Jrefiem die w9t 1 1,09 wfawd, e v
5 0.20 wfawm, seges d@e 8§ 1.05 sfawm 6 froae s
e 2ied g # 1,22 wfavE, 999 wAa 4 4.99 wfwE
3R 79T fad § 5.45 wfawa 6 fiae 3nd)
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adani 05 May, 2025 - 05 May, 2025

Dainik Vishamitra « Kolkata « 05 May, 2025
Sensex jumped 1289.46 points last week

Circulation
750K

Supplement

Page no |
N/A

Language |
4

Article Dimension |
Hindi

| Position |
184

AVE |
Middle Center

27735

TUHT A Sid THIE e 1289.46 37kl hl BT

qag, 4 Wi (veifaai)| wwa wh
uifee & dra &2 amag] fRfa & ;

I AT A wEiE o 4 | @1 e ¢
gaTE Hufdl & o T 8 e
$1 916 99 B4 F FEE 2| foada
30 S gven @ad! % dHad
AT 1 HHTH FRIE % 2T 1289.46
bl A1 1.63 gfawa i a5 & wmy W
80,501.99 W ag g3 | Fdt ¥ 307.35

st 1.28 wfavra € aga & W™ 24,346.70 W 4 23
domd -39 2aw 0.42 vfawe aga 42,707.87 W 52
| efivad wid-% $3a 1.33 yiava fee 47,365.54
2 B | T o I A IR FHHS U] AHH H
HuYA e 9w @@l °§ 8 99 {23 72 seues @, F4@fs vw
|7 § U7 FHEWHH 81| TEAR H IR 4 | weny feaw &
FIHT G HGHS T AT FHE & TEA 3 Tl 0 I AT w
froma © w1, wife dan #1 divad dE@aE 1,005.84 3E
azat 80,218.37 W 42 g frardm e & el famd
# fadfra oftom e @ 8 T & 7 faen a1 3
Hiar #1 e 298.75 3% @@ 24,328.50 W 45 71
WiEEn F1 duad G899 70.01 3% 9291 80,288.38 W a4
#a fageht i ate] Fegma PRl 6 raga o 3 B

s fazeh ot forch mamw ,\Q

L e

o aw 7.45 3% "THT 24,335.95 T He

? &, s Fe faemmest amm 6 aron
3 WAqd A1 qUAN H 9 AN H
# |, foaeh v = faed daew 46.14
oM i et 80,242.24 W 5T 23
A8 R 1.75 3% et 24,334.20 7
B 52 %371 Wy foaw % SraE W s
%! I AT 9¢ 81| IpHaR il 40Es
qHFE 259.75 3% 95w 80,501.99
T Fe g Pl 12.50 3% @ga
24.346.70va'a§m IHREHI-¥TG SANR 91a] & dRL
HHERTHE o 3 F Iafie § faesh FEaes F aem |
wlted A Iz arar 8 a3 et e % e fes e
(FmETEuR) # 9,38 whawa & a5 3| 2 e vz wve
sFEiE A (viegdse) § 4.11 gfawa 6 a0 and e
ufiz vz afizn § 2.38 wfawa 6 som@ amd) w9 F d
Y70 § fiee % 912 2 4ied 9 2.47 9iqed, 396 dids
¥ 2.04 wfawa, smgen wred # 2.53 sfawa, g9 a4
2.52 wfgwa i froae amd) &0 w3 3.87 wfawa i
firrae 3¢ Jrefiem die w9t 1 1,09 wfawd, e v
5 0.20 wfawm, seges d@e 8§ 1.05 sfawm 6 froae s
e 2ied g # 1,22 wfavE, 999 wAa 4 4.99 wfwE
3R 79T fad § 5.45 wfawa 6 fiae 3nd)
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Article Dimension

643 |

Supplement |

Ei Samay « Kolkata « 05 May, 2025
Chip manufacturing project suspended by Adani

N/A

foot fstfet 2t
zfﬁ;wﬁtm

:n mmr
ZGAWE I
Boe ;o7

FReeEEe WF SRS So
fafrrm 389w wAgs ool 2w
s wiEnl Sivies e aa
i @il (ot 9% e Sge
7% 9 4 Gfferarg o
TR (AR s @ iy
@ Tlearse 2fde (Y 2TEe
O E I CTo IO e (o T A
wer wme afvaka, awie
57 IEANE WA vo TER
wraelz Teslfis e @2t i
R 24 ¢ grEra EE |

s oS i et
o e RfEADA S|
@2 BIGTMER HH O Sasat
e Srarz | S, S (A
s ~RAnare «2 9
F©0! 5ifEwl (o w e, ez 3t
wrars ©f fra wiesaet e

AL T AW, 9O (FETS
Grate | wmif ~Rizss a2
frate WA «3 S S0
A" oz fofa «-e iz
@ FFEEIA  WEN @
BE O A

e Dlearad Afaz #fwe frm
eg ww i (A R <,
‘oieTE Dlemd eiRfenrs wEme
(R A SRR | SR S
S oIz e ik Al o5 |’

@ ez wmiR ot e
Drenrea (siwe efefE ety |

Toamwae ofe fefes Bo
ffel sca spmm ¢ fge-
fma eiveeRas tef s, o
TS MErs 42Es 27|
@iz 2 Prm GleeE
CRTE YNNG WA (WA B
5 2o’ cfeesmm <3 <o
4131 | 2FS, FESLWS LA
e g wwrew 219 B
e TS MR S
it oot Rl seges |

W CRIE «iRe @me 5ol

9% AAw e
IAR FHEIA| W Tge
IF OAARE SR,
FYFG S YWHASHNE
Wesi]  Z8fRe My
CACS TN GHRAGE
Tofham @Rl seem
woo &Y G (FET LT
firarg Segeinm #aed | 6
& A0, AR SR
eiikfie R @zl A
4AE P St T0A,
© {0 FYREE AF (G
AL @ Sl
SR q2e ffet 7z
T | (FER CGeRfE I
wfER R G, 1
QLI SIS (4@ (6 (TG
e ZER|

FRAR NWE GO @WE 8
ORI THIN . T
FouH wanga ool fwfd 2ierma
(hrEel S Jo0e HEH
gEiRre o fen @ W WA
&2 Ot cidie w3y Rfemw
L @i ool el wreaen e
e waf B2 (R w5 Tefae
G Hanz| @ el T8EH FE
WEFAE OIS 2.4 o 8w
waraz ool ~prfee Zef0 e
(AT (N FTA0K |

9w I s, S
e SR, erre B
ez A7 Y7 o ArefeR I
e wara owrg 51fEv1 com @bt
ai-e TS 2ira. R e s
IeNE| 6% AW, Forw
THAE CRSE GRS T
2y “1Efm wang )’

Rt ofieeBeg AdE
=M oifEm ez 28w @ B
ey s Terifre AfNeEidEe
es% <% 72 o RfEs =
Zefaev-wa o, G @ <%

YRR 2D ©.e% |

05 May, 2025 - 05 May, 2025

Position Circulation

Top Right
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adani 05 May, 2025 - 05 May, 2025

Peoples Samachar « Gwalior « 05 May, 2025
Adani Power will invest Rs 1.2 lakh crore in 6 years

Page no Language Article Dimension Supplement | Position | AVE | Circulation
14 Hindi 14 N/A Top Right 1400 467.08K
3rmoft o 6 &l 3 12
e e forder wblt

vim i R o e W
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adani 05 May, 2025 - 05 May, 2025

Peoples Samachar « Indore « 05 May, 2025
Adani power 6 saalo me 1.2 lakh crore nivesh karegi

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
8 Hindi 93 N/A Middle Right 20911 93.48K

373101 UTae 6 &rell o 1.2
e Pers forder medft

Harg | 3w ¥ Aot & i waw 99t faga
SARF HUAl et R fafies
(TdiUer) o7et B% Wel ¥ 1.2 @
FAS I T Ysirra e 0w afe
3t forsTell IS &ral i STt ay
2030 % 30.67 Thmate (Sfesy)
FX Gk | a9 H HUA FI RIHA
&7 17.55 Sfigsey 2 | 7e forar fosit
& o 3 a% &1 qad ST 2| T,
WER HU1 TG 99 2032

30 Siigsey oHel UTeR &Har Sied i
mwmw{!ﬁ% ST 39 TEe
amzem%mm|
FOR A 112 TWmEle e
YRH e sifaer, e 3R Sl
Ft 3Myfd & forg eifim it 2 fau 2
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adani 05 May, 2025 - 05 May, 2025

Maharashtra Times « Pune « 05 May, 2025
At the port of credit

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
6 Marathi 262 N/A Middle Left 30301 765.47K
wIen W faevaren s oy WAH- A - A

it T WeRedTH e g e mmﬁmm.m
1 A ST SR A g - TV, A S ST Sviade A
TeREIHE U1 Bl S FeHdie  STaee e WHIT FHl erie. S
faffor Adie deagd UEee SR, A TN WEAl  Wehedr
TR Q%o TUFHE A 4GS IGHRAES TSRV 11 o o]
IRVEAET WatE T9 GE gel.  dhowie Guei RdE A g
TE T HEUY ICURA oL T Seade garan

TR AR T AR e 3 faffsmagren s
?Qom&w@maaﬁmﬁa FEE! IR, T T
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adani 05 May, 2025 - 05 May, 2025

Prajavani « Bengaluru « 05 May, 2025
Job change : dont forget this work

Page no Language Article Dimension | Supplement | Position | AVE Circulation
Top Right

8 Kannada 392 N/A 72441 1.29M
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adani 05 May, 2025 - 05 May, 2025

Nav Rashtra « Pune « 05 May, 2025
1,375 citizens cheated of Rs 20 crore

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
7 Marathi 31 N/A Middle Center 29543 860K

9304 et
20 DIt BETUH

\ W, T W .
vat afn =W e
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adani

05 May, 2025 - 05 May, 2025

Saamana « Mumbai « 05 May, 2025

Let's foil Adani's plan to build a second BKC in Dharavi!

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
2 Marathi 1064 N/A Middle Center 632134 910K

g, f&. ¥ (wffae) - qods wemadt
fohToT STCTea SRIE=A SISl |1d Yoo
T TR, BT, SicrsT, T 79 |l
AT Weiigfren T el Hag weraifas
T TR, TRTEI ST SN ST A Th
STESTET ST ST Bl G TR AT
TG @l fHesal, A1 ST Hags Hesst
ST TR T ARG SIS, =R, o,
T3 T 3T ST A G ekl SHRUATET
ST € S, I 31 €76 B0 TIE, 3760
TETR 8RR S99 Sfiarere d Sfor At
SRR S A Fi+ hel.

aRreEer fTeRTs AR SR s
STQIe Wi fore S e, ot
RIS I ST 2. SR 4o THT ST
TR TS SO A7 Q6K § AR Qo TR

SIS, R, M, TS L. AT SIS ¥R,
TN MM Yoo TRH Fe FAH ST feeht
I FEA DIASIRI HifTaeret e, 3T
T T SRS e ST ot St
STHER SN MRS Fret Aoy Setl.
A faEmET T G 9ed, 66
R, Je T {R, Aed {R, agads
IEA TSTHIRT, HUM Vg MAHAES, TIIS
A SR, 39S Tl Tt T e

ﬁ?ﬂ%ﬁ?ﬂa TRIUETT TRTdee =R Iﬂ'eﬁ
1 S S YRR Feheareiantd 2 %o d Q4o HE Fei=t
T ST T TR Y00 HH Gl ST SATHR
T IO TR, T 3T W Quo ‘CITGE{% 300 ﬁwm
ST SRR ST, R, Med AR, T8 AT T59
TTHR, ST SO ST Y 0 0 HRH i SR o1 2 7Y,
37T TS A it e,
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adani

05 May, 2025 - 05 May, 2025

Saamana « Mumbai « 05 May, 2025

Fraud by switching ATMs

Page |ng |AtIDm
oooooo

| Su pplement | Posmon AVE

CIt
257822

Qaw%ﬂmma?ﬁ
B BRI HATULD

gas, f&. ¥ (vfafe) - mReE
T feherer 3ol J HevIre
AT Afger= TTH h1e
ICATTEEH o doh WA 4
FIGUFATSAT TEr NfAT 3TTH
Fell. Tifedt Teiw 3@ 3 =
9 TR,

gRTET A T Aol T&d.
S8 A ARY IR, AR W
fareHat Yo TSR T AT
=T TG Sk W IR
& BId. W A= i
AT AT el Tl A==
g, TR T hevIEet
CTHEE N 1. WITHAS

FS 1 I U ok e, i
f}%ﬁaa?c%%f I TF T 9
3T, A AfgAd T=RT e
Y=Y TR Giffas. T
@i 3 e Tegd. WY T

3T, T TEITHAEH T i, 3
wﬁwﬁa'éwwﬁm@f (2R
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adani

05 May, 2025 - 05 May, 2025

Saamana « Mumbai « 05 May, 2025

Let's foil Adani's plan to build a second BKC in Dharavi!

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
2 Marathi 1064 N/A Middle Center 632134 910K

g, f&. ¥ (wffae) - qods wemadt
fohToT STCTea SRIE=A SISl |1d Yoo
T TR, BT, SicrsT, T 79 |l
AT Weiigfren T el Hag weraifas
T TR, TRTEI ST SN ST A Th
STESTET ST ST Bl G TR AT
TG @l fHesal, A1 ST Hags Hesst
ST TR T ARG SIS, =R, o,
T3 T 3T ST A G ekl SHRUATET
ST € S, I 31 €76 B0 TIE, 3760
TETR 8RR S99 Sfiarere d Sfor At
SRR S A Fi+ hel.

aRreEer fTeRTs AR SR s
STQIe Wi fore S e, ot
RIS I ST 2. SR 4o THT ST
TR TS SO A7 Q6K § AR Qo TR

SIS, R, M, TS L. AT SIS ¥R,
TN MM Yoo TRH Fe FAH ST feeht
I FEA DIASIRI HifTaeret e, 3T
T T SRS e ST ot St
STHER SN MRS Fret Aoy Setl.
A faEmET T G 9ed, 66
R, Je T {R, Aed {R, agads
IEA TSTHIRT, HUM Vg MAHAES, TIIS
A SR, 39S Tl Tt T e

ﬁ?ﬂ%ﬁ?ﬂa TRIUETT TRTdee =R Iﬂ'eﬁ
1 S S YRR Feheareiantd 2 %o d Q4o HE Fei=t
T ST T TR Y00 HH Gl ST SATHR
T IO TR, T 3T W Quo ‘CITGE{% 300 ﬁwm
ST SRR ST, R, Med AR, T8 AT T59
TTHR, ST SO ST Y 0 0 HRH i SR o1 2 7Y,
37T TS A it e,
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adani

05 May, 2025 - 05 May, 2025

Saamana « Pune « 05 May, 2025

Adani's innings to set up another BKC in Dharavi!

Page no

| Language |
6

Marathi

Article Dimension

Supplement |

499 | N/A

AVE

| Circulation
109732

225K

Position |
Bottom Center

g

Hag, 3. ¥ (vfafret) - Jad= meoradf
foamToT STeciea SRS STSETSE 91
379N | AR SrEirgfaren v fewmi
T HRIIfeT a0 TR, e 4%
FET YA TS T ISR S
AT 2. TR FIHREAT A FHO
AT TR T SR F9e, ),
THM, TS JAT 3T 3G A GEL bt
IYRUITET ST e 3T, A 71 81
BUE g, A TER ORE F=me
ARG o ST A SHER S
A A7+ e,

g R femer St
TS AR WA faere S
e, e SR W Sierd 2.
HRTE WY o THT SIS TaTerel T8
3foT 2 &R A R o TR FIIS,

ISR N EI ISR
T SId 80 Urg!

W, THMA, TS 3T, A ST R,
T TG Y 0 0 T FE Fereh! ST
feeft 8 gl et gHea 3o
2% Ihd, I GRTE T ST
Aifera e IE HEA
BIASIHIO ifTaeret TR, 3 AW A+t
RS AT S o, et
FI IR S MAFHATS Fret ooy
.

e faamE wE g |6,
fEeT SIS SHiaar STed, /i Sed,
TEd THHATS, S99 VI SR,
‘MY The U, I PRE AT
R HieT & 39fed e,

U

IR §dTd

MR

JYd TATR

ﬂsﬂsﬁ?ﬂawﬁmmﬁ?ﬂaﬁﬁaﬁ
1| T AEE QAR TR %o o 4o
G G W AT T THR Yoo IRH
TR SR SR R IUR ARA. HT 39
240 TG T 300 TG FIET SR SHRI=AT IS,
T, M R, 3T AT T TFHR, S Ht
HTRTEAT Y 0 0 HTE FTH T T <ol A1, 37T Felrerel
T T e
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adani

05 May, 2025 - 05 May, 2025

Saamana « Pune « 05 May, 2025

Adani's innings to set up another BKC in Dharavi!

Page no

| Language |
6

Marathi

Article Dimension

Supplement |

499 | N/A

AVE

| Circulation
109732

225K

Position |
Bottom Center

g

Hag, 3. ¥ (vfafret) - Jad= meoradf
foamToT STeciea SRS STSETSE 91
379N | AR SrEirgfaren v fewmi
T HRIIfeT a0 TR, e 4%
FET YA TS T ISR S
AT 2. TR FIHREAT A FHO
AT TR T SR F9e, ),
THM, TS JAT 3T 3G A GEL bt
IYRUITET ST e 3T, A 71 81
BUE g, A TER ORE F=me
ARG o ST A SHER S
A A7+ e,

g R femer St
TS AR WA faere S
e, e SR W Sierd 2.
HRTE WY o THT SIS TaTerel T8
3foT 2 &R A R o TR FIIS,

ISR N EI ISR
T SId 80 Urg!

W, THMA, TS 3T, A ST R,
T TG Y 0 0 T FE Fereh! ST
feeft 8 gl et gHea 3o
2% Ihd, I GRTE T ST
Aifera e IE HEA
BIASIHIO ifTaeret TR, 3 AW A+t
RS AT S o, et
FI IR S MAFHATS Fret ooy
.

e faamE wE g |6,
fEeT SIS SHiaar STed, /i Sed,
TEd THHATS, S99 VI SR,
‘MY The U, I PRE AT
R HieT & 39fed e,

U

IR §dTd

MR

JYd TATR

ﬂsﬂsﬁ?ﬂawﬁmmﬁ?ﬂaﬁﬁaﬁ
1| T AEE QAR TR %o o 4o
G G W AT T THR Yoo IRH
TR SR SR R IUR ARA. HT 39
240 TG T 300 TG FIET SR SHRI=AT IS,
T, M R, 3T AT T TFHR, S Ht
HTRTEAT Y 0 0 HTE FTH T T <ol A1, 37T Felrerel
T T e
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adani 05 May, 2025 - 05 May, 2025

Dainik Bhaskar « Mumbai « 05 May, 2025
Sale of meat banned near Navi Mumbai airport

Page no Language Article Dimension Supplement | Position | AVE | Circulation
Middle Right

5 Hindi 93 N/A 9293 N/A
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adani 05 May, 2025

Dainik Bhaskar « Mumbai « 05 May, 2025
Sale of meat banned near Navi Mumbai airport

Page no Language Article Dimension Supplement | Position | AVE |
Middle Right

5 Hindi 93 N/A 9293

- 05 May, 2025

Circulation
N/A

Simpleey.io
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adani 05 May, 2025 - 05 May, 2025

Lokmat « Mumbai « 05 May, 2025
Commission to be calculated per kg in drugs

Page no Language Article Dimension | Supplement | Position | AVE Circulation
5 Marathi 229 N/A Bottom Left 228916 604.7K

& e REaD
SISTHE T A THPT HISTII hiHQH

E¥cH 31O e SR PRI e 1 SR .. 10 I aTeTaét
- JudHy e, ar
HIGBRAA VAN IUS afer zeiimed wat wpawied s, iftras chasafta an fened avew
WA =t Yeads STt fdt o BRATE AR nefleres siaiiet 3 e fcsTeren
dt Hag : pemfsarR e, e Rumdenda @R ICAGRALA T Bedl IR,
Qfery daome R Adt e sfderd), ooy sferd diEma wizaoften genamas ar
ifereit Jeda JoEdE . grarflt e R dada o AraegAEA AoTran STt wifgdt
fAurdaR P TRid IR 3R A9 2. R 35 A e ferasEda R A 2FA A
HOAHTE! AT BeF Baat 7 Hadd WA AeTavAAE TEE AR BTG SR, ATS!
T SR dwela TR IR, @ wet e gl ove aten Jelleids MR are s
TWE o THS B TR PA. ANH  duiw sl DI RIS STt 2.

HR@ e, @R o Ted e uerifddet gy e deft . 5 TYUTRT FRBIRY 3T, RITa™H
AT et 511 2. P I SRR o= 1 3531 fAfYad @ AIguR
Tt Hadd PF T e IR §d SV HIEH ARG R A fls@mnT yo &IR A co
TGAUNATNS! U &b 36 sua  Aflers Ay g e gus™ &R A3 o1 S f&rena

wigamft (y€) ATe HeH PR AL HlTear {AR 3T 372
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adani 05 May, 2025 - 05 May, 2025

Matrubhasa « Bhubaneshwar « 05 May, 2025
Adani Port Introduces Automated Road Sweeping Machine

Circulation

Page no |

6

Language |

Odia 141

Article Dimension |

Supplement |
N/A

AIaal:
2LQARER, UNQ €AIT AIQ
AXISE QIYI ATR 6A1TR 2R
QA8 | 92 IV VBRER
9R6RAAe Aol 9o ARIR
a8gqel 9F Ca6a e 9ead

299 Qe1aIe 98¢

Q9680 | <€ ANYRS
QURAEER QAR AN 4, L
200 Quq 9 & aid dse

Qiegl A8e 9o ad4aIe1 qqq
dan 088 | 9% Q6 QY QAR
aIe GRIRR 6210 1@ 61dR
QI 02 IRECLAER YOI YSREIQ
2IQ RARIER AVA 629 | IRIQIR
QYR ARCIEA AL €29 I°
QIS G2 I2IA AILAIER GLBE
FOREEA CATAR 2R |

‘IR 0068 6QIE QI 9RIR

Position |

AVE |
Middle Center

14054

201916016 089 9617 Q12 6 AR gRIR

29AIY 2B AR 9L AR, 9
a694 98 S8QI AR WRIQ FFIA
adicl aIR AV 9ERE0I] 999
QREQ ¥ TR6REAE RN
Ande *aQ Al ggs 98a
ROVEAIT RA6CQ YR} PR
6RIR 6T CATR F6E R
@223 | 8 oF 4G, U 6AIE
9210 G ERER F08R
AUIER Y LG AGAIR SR
2138 | 921 QP6 99 QInes
200Ig 0feee ANRa §a0eg
RA6Q 6ANRIR, FRITR, O,
RF QIR ISR
RAUGAR, TI0Ie Y YOGS
ARICE ACCERG! VI8l AR FGS
e AQRIBQ rAgRaR QDe
28R 192 QoR NG UAR 6AIT
0G60aae Qg A0e PYeRY
QNG *BQI AR SR gAY
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adani

05 May, 2025 - 05 May, 2025

Sambad Kalikaa « Bhubaneshwar « 05 May, 2025

Dhamara land and water path security tighten after high alert in POK

Page no
7

Language |

Odia

151

Article Dimension

| Supplement
N/A

AVE

Position |
15106

Bottom Right

689 100 o9 PR Q990 " 59006R 00 008

RLQ, QL6

RN UGS IGINER
R NG TR VNS OB
degl gl ePRG CRIeR |
600 QUMRIC F6dece gosl
MegiR 9860 o of @ Qe
Z'OR6R ARYEREQ CRIFQ!
ae QIpY ABRIE g9 TR
08 2R 2SS S RTINS |
UCRQ LONER TKRGR ¢
QBOER YS! CRRITY, AT
o1, HORIA RAQYE VERQ
UMD 990 600 RS
TRYERA QAN AIER QY6d
QRYR! 69 U QULY
QRIS 280 CLRT | WRIQ
ZRIR QR QISR ARGERE
eIeg 66led aéq‘@sg
QIRYea QeIe FaITe QIR
QOKT AR AT RN e
QISIER YOI AWY QUYL
2860 Y AL S AR @
feda Sud Q0 L0
RN 9e8l Hegl @ QIS

QQIQIE | W@ 9R6gTIER
iRl AYE @ IR 0RTY
PRAAER @O, 691664
QERITAITR e QFOR!
QRIRIER QIR IR WS
€QIeQ @QIR¢ QER QI8
Qe Q0 wee &9 Qng
USRS 6RIC DReaaQ o8
RS |G 9e* A FRA
00aq oK OF 9Fe
MmN TRAT 98 QDRE | 06
qes ae uaaee agiig
CANIGER BT RAR! 696R IR
606006 QI0AEE VT ARG
6RO QIRB ¢ QeI 69159
oeeR 0¢ geml al Feda
ORI 6L/ NS
gIgee 6od AT aREa
Q60 00 TR TSI 88
PRI QN8 o2y 18Qe QI
6069 Y2 60 9a8I ¥R gede
€018 MY oF1 QIRE I
INOGER SR IR AIRSER
UINRIER NG I 6916 66

ges 9 FeaPe ceaYQl
6Q69 622 6QICQ AT
6QITQ. 69T Ye] 90
GAIQQYQ! 6969 AR T
6015 Mg 600 g ZRim
6010 QINR | AT Q! 6T
2 96R @48 696 @ OB
CREEERER TOR 621N CREC
2o 6910 @F MN 26 QI
016 08 RIQ QIg 98 69aR |
dINQl Fee6a geI unal
QIR RQ N9 609
ARRNOET YE QS IR
2090 QAN A g8 Q¥ cal
IR oS! X 06 GOS8 2048
e el cRIeafd |  @es
PoUZca el eeleq
COQIR 696Q 692 02 Iy
QRIR YAUYE RIS 6291 QR
Aee RS axlig
genIE6n SIT FEAIRE @A
QP SROI6R Ao A ¢
616 6N 6N RN 2QA!
ce a8F |
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adani 05 May, 2025 - 05 May, 2025

Samagya - Kolkata « 05 May, 2025

Adani Ports ka dhyan sumudri, logistics aur krishi logistrics karobar ko
barane par : Karan Adani

Circulation

Page no |
100K

Language |
8

Article Dimension |
Hindi

Supplement |
157

Position |
N/A

AVE |
Middle Center

21922

31cqoft alee 1 &6t JHl, clforfzed 3ile pi-
aﬂ&ﬁ%&aaﬁaﬁaﬂa@lﬁm b2U1 31qofi

3 F fo ufteatag ag-niza affafeas
o FR W faEw = @ R, s
|z A FeomEl # fEn 2aEE w5, W
agag—maﬁf&zww*ma@
£, i fer aen @g@ % wig-my 2ga
mnmmm‘é@ﬁaﬁm
mmmmg i A
o 33 wra 7 smrs gudta e s
2, 3aa Wenv 3fEq ol | T8 fFa
T R IA wE, $Efere w agel 9
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e gwan g 12 wra A (i $e
HYHE FEEA1) B aga 2028 7% T 50
wra g # ol s G w98 3 3
nmﬁ&mmmmw

slgmﬁamawgs;lﬁlﬁiﬁm -
Toadae F st wr am A9 93 wHEd
#A-RYF) aEm, diaeas waa 3

w1 @ §1 390 @ 4 1 3w B
& wiowdse 2o | 29N § Fa
a8 Harers 21 el 3 Fw, w9 fEn
wifEvaFsda s madva s
ar i 3@ (F9F =ANN) FaEE F:
T FTCY AT %y °, s

%ﬁ-aﬁf&w waarg #, fm A

s 3% swfa @ fem @ #) 1w
@ 9 W f& fafsom saondm dgome
wfivaids % = agond # few aw
Hem R, sl 3 warn 5 seoh age %

FZOTR YEA Y W i Wi 3 3w -
ﬁvﬁmwmmi W H B
oft yrome Al aEe #1 wrEn @
w4 Rl
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adani 05 May, 2025 - 05 May, 2025

Divya Bhaskar « Ahmedabad « 05 May, 2025
Big surprise as 2 helicopters arrive at Ahmedabad airport

Circulation

Page no |
1.54M

Language |
2

Article Dimension |
Gujarati

Supplement |
507

Position | AVE |
N/A

Middle Left 820931

oin, Y214, A28 Slangll uldoiy ol ]

s2l2ll 2 Slas1er x1u)e
YR BRal MIL ELSHIH M3

SYVAA 12 HIR HHEIALE QS AL Sl
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MIRSR 65 | HHEIIE

ilsdldnAl sAdlHiel ed
222cllrL o S [&sier AqalR
ALY HElAlE 2UE UR
Gadl Y&l A=Al
elscl 221 sdl. 2L HUSdl
Al H[3AL 4R e Adl
WS o5 [Acts HAUL Sl
elAshe BEL 361218
sl 26 2HeldLe YsiZl 8d.
RETEETEACAS EAETERERY
5 Y1 A%ReS N118NZ 6ld
2212lAL slAsner 2slHse
el YA 162 HIE MHELALE

MWMLE vl Bddl edl. §
W12+ Y2A8d dd viHeldle
5324 e, OHAAUA SUML
I . AUIRGUE A IR
7L 2L &l

SlAMl w5l 2Ry
oiy, slaEfl 21 slasie:
Gl Y& A% A WL
3 U5l AF2S ¢ld dl
HHRL HIE Rididl [Gwy
el U3d 2l Yy A%Red
glashey  elaell  dsHlsl
Jd Md 244 YUl gl
Algd Ml 21Ad Ayt wldsiy
&80 A4l A4,
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adani

05 May, 2025 - 05 May, 2025

Navgujarat Samay « Ahmedabad « 05 May, 2025

Canadian national detained for hoax bomb threat in Bengaluru-bound

IndiGo flight
Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
3 Gujarati 321 N/A Bottom Left 96416 188K

AHHEIIIE SITH Gl A1SS2A drdlal AHgSleesid saul, 21013 EaeHi €sIs) s2AQ)

5[%{&«[[ S92, A5 \3@%%@1%& 4oL
of oloAel] S| UL Sl A2e512

o dURi A2 sAITE UR
Ui 5ais A16es sAA
dl ViRaligfoRiel 50
ivio] ojS2ilol R

AN AHA > AHEIE

s Bay wedl o S
Wy Al wadl e
Raddl a1 adal aga il
W BHelale BRWE YR A
el e il 212 $3uil dsqell
azlae »dl wdl gandeni
ol dlardl Badl Ml 24
aAgflal 2sdl 4f . gy
Sl uet YasielL SRl Al
HMY M2 e %8s doadl

u, a2 $REuHl sade $:30
QL AME W2 A ud % dad ¥
i -llall gt et sas 3l
galde Astaami 2udl s
Yagdl & uslorn Fyg
49 SeAAAA G dU U3
sl »udl,

a2 HRul saferi dl wddl
aud ol dlail (gl wefl uig
Sl sadeui aiar sibe
darl B sae Addenidl,

gardal Az vl »aan Al
a2 vl Ml iy B, awad-t
MM ¥ @AMl AR aWd
Al Ad il wedl =u wd
ud M2d Sy wdls, sl 2dls
Guid s sl A dwini
Aadl €y B, 2oUB A%Y avd
Sl sadeui du syl
olle 5 aluires 4o A e Wi
gale du e 2l ik s
Al w6 &4 2aii wudl edl

sHelale s Al BuR
sl v wsadl a4
nstaL st s s ¥ S0l
215 A5 sz 2l Ay §
i et 5128 2155 et g2l 2
ddt ol dlail Bidl 344 »isa1
Beaani »1d s12d sz du
L2 301G 59 i 20 A se1sSe
413 i sals WS o oy Aed
A 50 A st ug
dy B, sludal g ARar-ud
51 2941 M2 % Bl @I
avidl (gl 34 2ani »uadl €iu
. ctuial s el gt o 2l
gl avan suadl daf a4
o il 5124 & wuoull B
il 4851 204t wadl.

dlc3aNiell 2215 Vel 5
W61 sudlell a1y

\ \ TR
alaii] cilioial #i% 53
2l eldieil ([Garal vl

£2 quid HRA15Aell FosAR21 Aud danii
i1d B U FSLAi duiRi ¥ 3 U aiell

Az gldaed] saipe AIGes 53 e vlie RisITAN duii
53] u1al AgAANael M IRl sadexi Adar A1l
ABIR 3RAISR el § FofRell SosalZolen Aud Aapii vl
&l ¥ Rl 4ahdl 6c1aiR A1 ARvidABi iag). W

R glodaiiell saidzen 2l Hpi52 Gurid 21216 sfe3alll]
saigfeen uel du 315l Al dosuETZ1el Jud Aapii
e B, ANdi vl F2aIs WRAIS2 &dl 5 ¥ avil 2Asdl «8ldi,
ayell widell uer A Aapsi Al &di. ASAANGEHI
e21012011 AlRil2a H2uell quiRt Aiad) &2 & Hi2 e Al
WA S2dl Herel Siell duit Aud) 28] § 2i4 s1d %S
af uddion Seiell aurt uicl) 261 Slarell &y il Rioii ol
8 dd avietiRen geaiaie A1 didal Axdlen saiaizell
VIR A3 Acl ¥ dic) A3 @l w9,
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adani 05 May, 2025 - 05 May, 2025

Pudhari « Pune « 05 May, 2025

Finance

Page no Language Article Dimension | Supplement | Position AVE Circulation
N/A

9 Marathi 379 Top Left 341231 893.13K

© AT fA A R FETmme S T 309,34
3 3 122 9% Shwieh A deA A FviE 2vave.o 3
TG Lowo?.]] M UG A2 TR, PRl ¢.3¢ T
i A 4.4 3 ZaRd) an S T, watis ae
o FRMEiRe R fEi (2.4 Za%), S WA (8.2
Za), W) G S (5.2 7a%), i g (4.8
at-.)wmmm(natmmm
N, W R w2 QR FAe s S (6.6
), AT T (% ), S i (4.8 7F),
A e (4.3 7), e w0 (.0 Za%)  wawmiw

AT AR Vi

VPRATT TR B ¢3.98% B8 fagtewd Jeaidh awe

Ty, T NI 4.4 T WA T A e,
TR figied 463 3 R T W A A .
T 203 TR F S JEA AR ¢.35 Z8H

R Y 3.

wfdfirin
FATERR 7R ATI TR . 0% WA 4w vk 2fg
T e W T ATy R 0] W S
watfiras aefl v g 97, S AR Fie AR
w7 fiare 9w weiten s e qof ag
e famm sravar we .

© AR i A i R g e FA. T
AT AN N GANR R TP @A WS A I, W
TR 400 T T N, I rdw ofs A dwg
aim, favgae, @ sfn g 0 @ A A e
TR N IR W L4 L% T 3, s W
390,47 Tt 7 31aF WA %R0 W Jrrg k.
T A 2 W el g . @ e
RATEN 330 FVEI T (AR 2200 FIA) TEHA AR IR,

mmm mmmwumm
T T 330701 AN TR, TR WA 2 2 4R
WA T, W, H WA W3 W W 0w
farzoit wemrt 3ufn Az wwa A

© ffifd dsren wnite 2o wigaten eaie. ot Wi A ax

wﬁh\]ﬁﬁwhmﬁmﬁaﬂw

© spfiden FEta @ v S e T sEE
e AN ¢0. % Zawrra Hyvi few fagh e, wEm
29.% ZUTAH TN 2013 W A FEl. FEh 000,20
B T wwaw farht wva s,

© Sy Wy fivte s d s fzn Tsils
aufem s feréten 1 wwie adien faren gem out
B { 73 WA Rk FIER . D TEHA £00k
TR 12.% THF AUEA 2403 A TR,

© o i WA R e s
W(WW)M@ 3% 9 2030 T

(fsmazm ar)

Ila\u?utlhl mmm
(UHHAIHA) A 11933 Za% FAL. FEAR gy AR Tt
TR A .

mwﬁwﬂ

.mmmmmwwmmm
i Harzvie Wiy A

e

g e v SN 4 e v i s st
AT TR A S 2o TN AHraTi T

fraren 3 3 .

© vt wftam qad vivaw wn e H e v
20,43 TR BIEH A, T REAR FHE 2476.33 30 @
3.8 70, M AW £0%.c\ 306 RO 3.8 2o A,
wfnsmR g TG AR A %236 TG

® 3, WASTER WA WOATEA VAT AR WER T €.843
3R T FUEA €22, 23R ER SherHian g, TR
T VT A 0 A HEAE T,

it wigdh (e i)

kS R e
feraupia et @ s, i sam doe feavEaRE
i m:ﬁw::ﬁuwn
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adani 05 May, 2025 - 05 May, 2025

Pudhari « Pune « 05 May, 2025

Finance

Page no Language Article Dimension | Supplement | Position AVE Circulation
N/A

9 Marathi 379 Top Left 341231 893.13K

© AT fA A R FETmme S T 309,34
3 3 122 9% Shwieh A deA A FviE 2vave.o 3
TG Lowo?.]] M UG A2 TR, PRl ¢.3¢ T
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Finance

Page no Language Article Dimension | Supplement | Position AVE Circulation
N/A

9 Marathi 379 Top Left 341231 893.13K

© AT fA A R FETmme S T 309,34
3 3 122 9% Shwieh A deA A FviE 2vave.o 3
TG Lowo?.]] M UG A2 TR, PRl ¢.3¢ T
i A 4.4 3 ZaRd) an S T, watis ae
o FRMEiRe R fEi (2.4 Za%), S WA (8.2
Za), W) G S (5.2 7a%), i g (4.8
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N, W R w2 QR FAe s S (6.6
), AT T (% ), S i (4.8 7F),
A e (4.3 7), e w0 (.0 Za%)  wawmiw

AT AR Vi

VPRATT TR B ¢3.98% B8 fagtewd Jeaidh awe

Ty, T NI 4.4 T WA T A e,
TR figied 463 3 R T W A A .
T 203 TR F S JEA AR ¢.35 Z8H

R Y 3.

wfdfirin
FATERR 7R ATI TR . 0% WA 4w vk 2fg
T e W T ATy R 0] W S
watfiras aefl v g 97, S AR Fie AR
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© AR i A i R g e FA. T
AT AN N GANR R TP @A WS A I, W
TR 400 T T N, I rdw ofs A dwg
aim, favgae, @ sfn g 0 @ A A e
TR N IR W L4 L% T 3, s W
390,47 Tt 7 31aF WA %R0 W Jrrg k.
T A 2 W el g . @ e
RATEN 330 FVEI T (AR 2200 FIA) TEHA AR IR,

mmm mmmwumm
T T 330701 AN TR, TR WA 2 2 4R
WA T, W, H WA W3 W W 0w
farzoit wemrt 3ufn Az wwa A
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Mangalam « Kochi « 05 May, 2025

It is ridiculous for the state government and the Chief Minister to be arrogant
in the name of the V...

Circulation

Page no |
164.12K

Language |
05

Article Dimension |
Malayalam

Supplement |
225

Position |
N/A

AVE |
top
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Channel Overview

Business Channel

Total Clip Top Channel

174 ET NOW Swadesh (34)
1. |3 ET NOW Swadesh 34
2. "‘:ausmss Zee Business 30
3. ;!!’% CNBC Bajar 27
4. G NoTV Profit 26
5. ¥ CNBC Awaaz 25
6. M cnBe TvIS 18
7.[A T now 14

English Channel
Total Clip Top Channel
2 Mirror NOW (1)

ROR

MIRRO .
1. X Mirror NOW

YOU. FIRST.

2. “%EV? Times Now

Hindi Channel

Total Clip
1

1. = ABP News

P
=TT

05 May, 2025 - 05 May, 2025

Simpleey.io

Top Channel
ABP News (1)
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Channel Overview

Regional & Others Channel

Total Clip Top Channel
1 Pudhari News (1)

1. Pudhari News 1
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oYp, cNBC Bajar E ETNOW

cNBC Adani Group Adani Group

7 . _ it 1ol SHARPENED FOCUSERS INT'L FARM GEOGRAPHIES
Bisdlen aeionzi 9 @i | 48 EARNINGS SNAPSHOT -

| ADANIENT  |ADANI PORTS AN | oewr
A 12465.00 [1347.00 [629.80 (537700

170,60 00 [ A 260 | A 22000

B 744% | A \ 6.31% | A \\11.24‘.?{,‘ £ 445% ‘ :
- « 1y Aot MARKET AT CLOSE
ra” ~

‘ V) [Bi1sd)-AcAs2ani 2e0 U5 - - Nifty Energy snaps 3-session losing streak
v, v A [ SR ES2 e s R el " o il led by Adani Gas, IGL

. i) SAMIL ' 159 100.91 N 6.36  Sanofl "y 5866.50 4 B4.00  Sa
Plind 1 1no.68 Kk PiramlIP EEAS 0 43.00

05052025 16:03:24 (S) 5052025 1

Tractors 43.3% 170 Bps
E-3W 42.9%

I LA ACTIVE STUCKE NOW o8 MaxFin®om 1284.9 NEDT\N 1162 PM

Market Update Nifty rising stocks Adani Nifty Energy Snaps 3-Session Losing
Ent, Adani Ports, Shriram Finance Trent Streak Led By Adani Gas, IGL

Rising Midcap Shares - Adani Total Gas, _
Motil... News ¢ English + 03:52 PM 05 May, 2025

Bajar Samachar ¢ Gujarati <+ 04:03 PM 05 May, 2025

ET NOW
NOW Adani Group

NDTV Profit
Adani Group

i
EARNINGS "
{ET NOW /|

i
Hum Karke NETTUIv] ATTRACTIVE STOCKS OFFER GOOD DIVIDEND: DIPAM
PRGN s ey

19,€) Million Tons & Beyond

MARKET AT CLOSE NOTV | Profit
Benchmark Indices End Higher For The Day; Adani 'y
Enterprises, Adani Ports Top Gainers In Nifty ’

Nifty advances for 2nd consecutive session;

Adani Ent, Adani Ports lead

0" o 1067.40 N 5.40  Pra)®sq, 470,40 N 10,45 go ET BIVE
705’5252(;'2;'!;2“: n '(730)0.55 2,65 [(NIEWENHIHEIIINTED Now 62 Pm

Nifty Advances For 2nd Consecutive Benchmark Indices End Higher For The
Session: Adani Ent, Adani Ports Lead Day: Adani Enterprises, Adani Ports Top

Gainers In Nifty
News ¢ English « 03:52 PM 05 May, 2025

News ¢ English «+ 03:47 PM 05 May, 2025
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ET NOW
Adani Group

¥g}tj\gES y>3 CONSUMPTION, ENERGY EKE OUT GAINS
ADANI PORTS Vot 1.4cr -_!; '
1347.10 2 48000 +631% [ L )4
Today b

1377 LIM/“/_AW’\'\A
53

09:15 1222

MARKET AT CLOSE

NIFTY 50 SENSEX | MIFTY MIDCAP 100 | NIFTY SMALLCAP 100 [l s {0 42 [ X2 1
24461.15 14.45 80796.84 04.85 54675.75 70.65 | 16609.90 68.10 294.85 0.37%

lalStain?oem 585.75 4 2.50  JIOFin"°y0m 260.60 X 1.80  JKCem | ET o
= 8 Wiive
10.85 FederalBank?sem 191.33 ™ 1.65 Finolex2os now 3:38pPM

Adani Ports shares up 6.31%.

Your Trades ¢ English + 03:39 PM 05 May, 2025

¥p, cnBCcTVIB

cnec Adani Group

SENSEX

80796.84

1 A 294.85

. | Adani group officials meet Trump

admin to dismiss criminal charges
Cumin2,,::,2936.50 A 47.80

From Bloomberg

- 2 /R0 Cyieniaal]
05052025 15:34:53 (S)

From Bloomberg Adani Group officials

meet Trump admin to dismiss criminal

charges

Markets Forward « English < 03:34 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

¥, cnBCcTVIS

cnNBc Adani Group

T M—

HEADLINES

== ADANI GRP EXECS
| MET USA OFFICIALS:
RPT

st Mon, 05 Ma
L NIFTY BA
54519.5

=) 50

Rupee Ends At 84.25/% Against
GRS Friday's Close Of 84.58/%

ild 1o 3 65 e 5 410
uild ¢, 5, 428 85 A 6.60 DMart '%; 4, 401
ps—e5-—2025 15:35:20 (S>

Headlines : Adani Group Execs Met USA
Officials Rpt

Headline ¢ English «+ 03:35 PM 05 May, 2025

ET NOW Swadesh
wes1| Adani Group

~ MARKET AT CLOSE il
NIFTY BANK NIFTY MIDCAP 100
‘ 54919.50 V¥ 0.36% | 54675.75 A 1.81%
359.00 A 51,50 MEMOEEEEIEEY  Cipla’oum 1542.70 [ -
1.99 BajajElec?47.ox 546.75 A 9.65 BajajFinance & 2.4 pm

0505 2025 1!

A Good action is being seen to be
reflected in the stocks of the Adani
Group. Whether it is Adani Enterprises
or Adani Ports,...

Headline ¢ Hindi < 03:34 PM 05 May, 2025
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NDTV Profit
Adani Group

NIFTY HEATMAP

n-m s (b ([ BN Emml m: Pweoii] nnm Nlﬂv50
2 8% lsm/[

paniy
7,441& LB 27&

[imciel B |Baalts] | Bharti
% 0.07%| (D763

115

Elcher | | Tatast| |Ji atacans| |HDFCEK| | RIL | |Hinds
0.65% | |0/65% o T 4

OMBE | [JSWSH| |rensset
) [-145%) |+1,85%/ [-4.68%

You ra N

MARKETVN'"V B0

113.70 31884 i
AT CLOSE|24460.40 A 0.47%|80820.83 A 0.40%‘ . Al

Adani Port, Adani Ent, Jio Financial,
Wipro And TCS Among Nifty 50 Top
Gainers

India Market close ¢ English + 03:30 PM 05 May, 2025

NDTV Profit
Adani Group
—— (“ |
NIFTY CONTRIBUTION [i24465105/A119:251|

HDFCBk 20.59 [l | |-32:38 KotMahBk
M&M 19.31|l [|-8.00 sBI
ITC 1690 [I-5.36 ICICIBK
AdaniPort 12.82[l][|-5.12 AxisBk W
Other 114,35 ([N (1-12.86 Other

182197| -63.71

e S e— ==

i VMARKET Nifty Midcap 150 -~ | Nifty Smallcap 250("“_/\ l\l:ﬂ'VlProﬁt
CLOSING 318.60 17 ’|r5 PA:K
20056.70 A 1.61%|15531.80 A

Nifty Gainers: HDFC Bank, M&M, Adani
Ports, ITC. Losers: Kotak Mahindra Bank,
SBI, ICICI Bank, Axis Bank

India Market close < English + 03:29 PM 05 May, 2025

Watching|

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

O0:LEM
ll SENsEX | NIFTY 50 | NIFTY BANK

| 80804.11 | 24460.25 | 54922.65

NIFTY IT
35989.90

98.05 & 0.27% | 30212 = 0.30% | 11355 = 0.a7% | 19270 & 0.35%

S | SHRIRAM FINANC [ M&Nl W]\‘JHI (|I|l[) G UH[’ NSE ADVANGES

! 3024.50 |308.80 1881

5.75 98.30 4.85 NSE DECLINES
2 |3.3e% “|1.60% “2 823

BT SENSEX

o 80801,76
54701.00 A s A i

35.10 A 28.00  ME&M"4pm 3024.10 A 97.90  MEMFIn?am 264 [ =4 Tl
(.56 RBL BANK' s.2m 204.42 4,25 REC"52m 420 ﬁ;_, 3:2 (.,',\,.

—2025 15:29°

Adani Ports, Adani Ent Both Stocks Are
Trading High Today

Headline ¢ Hindi < 03:29 PM 05 May, 2025

ET NOW Swadesh
wes1| Adani Group

ADANI ENT 2465.10
ADANI PORTS 1345,30
5377.00

SHRIRAM FINANCE 630.00

BAJAJ FINSERV 202090 :
= NIFTY 50 e Today.
bW M Q
00 w 5.50 HDFCBK'7sn 193910 A 14.10 HeroMoto?®em 37
N ', 2204.70 A 29.30 NALCO®gan 160.98

S 15:28:22

155.20

Nifty Gainers: Adani Ent, Adani Ports,
Trent, Shriraom Finance, Bajaj Finserv

Headline ¢ Hindi < 03:28 PM 05 May, 2025
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ET NOW Swadesh
lezst| Adani Group

| ADANI ENT ...
2465.00 2 "

+170.80 +7.44% NIFTY IT

i v _ 3600450 & 0.31%

22944“: m

21783.90 a 0.72%
LT GOLD-MCX

MARKET CLOSING

i |
565.10 A 13,20 BHEL? g 229,17 A 4,63 BoB%50n 249.17 A E.ﬁ) N |\ll
Bk 595.2086,00 (=1 T~ G C=1050 ACTIVE STOOKS NOW KRIEEER 3:27 P

Today Adani shares Including, Adani

Total Gas, Adani Port, Adani Enterprises,

Adani Greens, all of these shares have
gone up ...

News ¢ Hindi « 03:27 PM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

ACTIVE

TATA POWER CO I
388.55 554.10 194.89

6.80 28.90 4.20
1.78% A 5.50% - 2.20%

= INDIAN BANK

ﬂ 57630 A 20

GlenmarkPh 'osm 1402.40 A 27.40  Grasim?®gam 2762.90 A 44 ) = AWE
£070.00 7 6.00 (SIS AmaraRaja’ ﬁ-,_ 3:06 PM

z625 15:67

Adani Power Shares Up 5.50%

Active stocks ¢ Hindi < 03:07 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

»§ CNBC Awaaz
ECad Adani Group

SENSEX 0844 54 *"5 MIRAELN 24467.50 (XX RIRES: )

"Adani Totdl Gas
PAdanI Gredn
IKEIIndustries

Dr Reddy’'s Axis Bank
790.15V'1.23% | 1170.60771.04% | 1174.00 < 0.6 9%
Ph ' 774,01 1406.30 4 31.30 GMRAIr B.4m 87 94
A Agsl.og 'e71.0x 794 /

P5—05-2025 15:19:58 (S)

F&O Setup Long Buildup Adani Total
Gas, Adani Green, KEI Industries, HPCL,
Polycab .Short Covering IGL, Adani Ent.
Adani Port...

Kamai Ka Adda ¢ Hindi « 03:19 PM 05 May, 2025

E ET NOW
NOW Adani Group

LGNS KOTAK, SBI RESULTS DETER UPMOVE IN BANKS

| ADANI PORTS ...

1349.00 o™ +81.90  +6.46%|
1377
\-«/"’%\»M

r’*NH/M

0915 1206

W)
SUV market share still has room 24475.60°
to grow 128.90 0.53%

1amLease 2.5 1878.00 110.50 _ TechMah®o7m 1495.30 4 1.00 ET <o

D0 ShriramFin27.4m 626.70 22,560 ShyamMetalics " now 2:58 PM

Adani Ports shares up 6.46%.

News ¢ English « 02:59 PM 05 May, 2025

Simpleey.io | Page 297 of 369



https://simpleey.io/

adani 05 May, 2025 - 05 May, 2025

«\7p, cnBc Bajar \"’ CNBC TVI8

CNBC Adani Group cnNBc Adani Group

% —m L_ADANI TOTAL GAS__ |
466.50 205.85 DAN' TOTAL [SILVER INTL

32.36

| ] "“ BANKING LOSERS
yieleil W { ‘ . ADANI ENT KOTAK MAH BK
1349-50 6.50% mssm { I h 0 L 2090.20
HIGH 13765/LOW 12915 TODAY ke - " T8 0% : A r .
1399 = . | ] Lk

791.05

AXIS BANK
1M172.60

. . - s Oil & Gas Stocks Higher ) e
IT 2205 ]Wad & Adani Total Gas ! 6.3280
: : 3 665.80 1.01% . i 7 0.0270

sm 308.35 & 4.40  Pidlit 116639k 3028.1.4 19.40jJ<Y2) SUEEn L 22 E0 8 SL20 e A’n T '&
€ CGPwWr 13sm L Chalet 1° go o Sima= 20 95.89 A1.93 NCC ?5, 1

Adani Ports shares up 6.50%. The discussion focuses on the stock
performance of the Adani Group, which
has seen its stocks rise across various
sectors lik...

News ¢ Gujarati + 02:57 PM 05 May, 2025

NSE Closing Bell ¢ English < 02:51 PM 05 May, 2025

[ Mirror Now H NDTV Profit
vourmst Adani Group Adani Group

ey CPIM'SPRINCIPI.ES NOW 'lEFT' BEHIND }

SBI ~ [[pRL [[axis BK
790.25 1.22%(|1170.00 1.09%|(1171.00

HEMEN KAPADIA'S PICKS h
BUY|Adani Green
Target 1015 MCX

Stop Loss ¥955 » ; i 6264.00 ‘
“ N 0.04%
Adani Green

970.85 A 65.60 7.25%  vouassssk TARGET 6680

,m,m PN L SECTORS EXCEPT NIFTY BANK TRADE IN [kttt
Close GREEN }nldn Market

LIGHTS, CAMERA, ACTION,
CONTROVERSY!

WATCH MIRROR NOW ON MIRROR
[ 773 |

| Monaay 25198 |

MIDCAP | Poim || Marco | Vollas | GuGas

B65.10 721.20 1245.80 66.00

GMNERS” A3.85% | A3.36% A3.15% 1.01%

V Muraleedharan (BJP leader) criticized ~ Hemen Kapadia (DRChoksey Finserv)

the Kerala CPIM, stating that they have Discusses Adani Green stock
abandoned their communist Performance, recommends Buy Call On
philosophy. He poin... The stock With Target Price...

News ¢ English « 02:50 PM 05 May, 2025 India Market close ¢ English »+ 02:44 PM 05 May, 2025
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ET NOW Swadesh
lezst| Adani Group

ACTIVE [se1] =10 [on neoov's wans JRREXTN [ AXiS BANK 9,60
| / STOCKS | 790.00 1:25% | 1170.00

S U A STRER =i
ADANI ENT 245590 161.70 © 7.05%

100" QTGN 134920 8210 = 6.48%
[OIYIIGIE] 656,50  33.30 = 6.34%
[TTRGGMTY 665.00  65.25 = 10.88% |

Hum Katkie
Dikhate Moin B0

19,@) Million Tons & Beyond
% MWE
Al 2:42 PV

Adani Total Gas is up 11% at 2665,
showing a strong technical breakout.
However, the group remains highly
news-driven. Among ...

SENSEX

Active stocks ¢ Hindi + 02:42 PM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

1.08% l1 7240 0.83%

| ADANI ENT | : 81.70 | [ELTEW 214.00
[ srocl(s 2451.90 6.87% | Y548.80 6.45% 5362.00 = 4.16%

| TRADING CALL
sliester<ftgr 1 7/ .
ACC — | 1GL CURR FUT

e 206.27 ~13.71
1882.60 . 0.99% ADANI ENT CURR FUT
(Ml STOP LOSS

2462.70 = 160.40

L) AARTI INDS CURR FUT
1965 L1 1855 " | 448.75 ~19.90

| BUYING IN FMCG STOCKS BT NIFTY 50
1.08%
M 2347.80 A 23,00
| 'w 570 IndusTow "'asm 384.85 A 5.55 Infosys”aen 1507.7(f = ‘ﬁ’”\
AGTIVE STOOKS NOW. I0C " 423m 148.83 A 5.55 IPCA"o.1mEEREN 2:35 Ani

14:32:54

In Conversation With Shreekant
Chauhan (Market Analyst) On ACC
Stock Performance. Suggests buying
ACC around the Rs 1890 leve...

Active stocks ¢ Hindi + 02:32 PM 05 May, 2025

L e

SHORT COVERING |

, 847.05 ¥ 5095

05 May, 2025 - 05 May, 2025

Y, cnBc Bajar

CNBC Adani Group

1.85%
SCAN THIS CODE

Eg%

ﬁ%‘iOn WHATSAPP

adani ielell AoeuignlA

2450.80 6.83%

HIGH 2487 Low 2305

Cement

Hum Karke
Dikhate Hain

19@) Million Tons & Beyond

Brtnia 4835k

Adani Enterprises shares up 6.83%.

News ¢ Gujarati + 02:32 PM 05 May, 2025

. Zee Business
¢ Adani Group

Adani Ports Adani Ent
1347.60 6.35% 2449.90 6.79%

Ambuja Cem ACC
541.05 1.76% 1885.00 1.12%

| MARKET Uy ‘ 02:29 PM
Nifty Pvt Bank Dollar - Rupee

27207.95 0.69% \\\ 2 s =54
.

« Info Edge '°

.73 m 6399.00 92.50

44.56 k 7170 00 & 28. FN @I e

CampusActivewear ° 11005k 2| 22105.00 235.00

Adani Group shares in futures: Adani
Ports, Adani Ent, Ambuja Cem, ACC.

News e Hindi - 02:29 PM 05 May, 2025
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lezst| Adani Group

156.00 2]l PORTS
6.76% | 1543.50

Shriram Finance
625.85 A 3.58%

" coming up T4 . ] -
2IL.UT &7 U A ST 4% TR 226 P

Adani Group stocks, including Adani
Ports and Adani Total Gas, are
experiencing strong momentum, but
Adani Total Gas faces re...

Active stocks ¢ Hindi + 02:26 PM 05 May, 2025

»§ CNBC Awaaz
EiEed Adani Group

AT 55166.8 [0 IETeATT N 24575.7 RS MR
NIFTY 24485.80 & 139.10
HDFC Bank 33.20 | Kotak Maﬁk 35.50 }‘
MEM 19.60 | sBI - 7.40
Aclani Ports 15.60 | Axis Bal{k 5.00
Reliance —'I-'_:TAOO ONGé 4.10
196.9 | == | -57.7

Eternal G HDFC Life
238.85 A\.1.95% % | 741.05 A,1.83%

Craescs
ey

Nifty Rising Shares Today HDFC Bank,
M&M, Adani Ports, Reliance Nifty Falling
Shares Today Kotak Mahindra Bank,
SBI, Axis Ban...

Kamai Ka Adda ¢ Hindi - 02:11 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

| eee%

m--
3012.70
3.49% 2.96% 2.05%

HDFGL"B m
:II'ID 00 238.80
1.66%

] - “'NIFTY MIDCAP 100 ||
54520.545
HHTGT 182.5% TGHT T158 Cr (Yoy) [P NCIEXN

Adani Ent, Adani Ports Among Top Nifty
Gainers

Active stocks ¢ Hindi < 02:19 PM 05 May, 2025

o Zee Business
:BUSINESS N
Adani Group

Nifty Bank
139.40 55018.95

STOCKin ACTION |

Adani Green Energy

e

Adani Green Energy 972.40 67.15 L1 ]

BREAKING IAVE

Dow Futures

09:15 AM

Straits Times

0.89% | 3847.91

10
RERL - MEX Silver

2.93734.00 _

Nasdaq Futures
0.66% 20015.25

« EscortsKubota

Eraaya Lifespaces ' 5457, 50.45
5405 2025 14:11:09 3)

Stocks in Action Adani Green Energy
There are many news in the media
about the group, Company's
clarification- There are no a...

Final Trade ¢ Hindi « 02:11 PM 05 May, 2025
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NDTV Profit
Adani Group

UL&T
3332.10 0.27%|3325.80

Indusind ~ [[ritan =
848.10 0.57%

ADANI ENT
2458.90

TARGET 920

/\ o ot

A8/ ;
Vol:3.62m w

ML ClALL SECTORS EXCEPT NIFTY BANK TRADE IN

Close GREEN Hdia Market

;1058
Nifty FMCG Nifty Metal UT0LTHT T hindi.ndtvprofit.com
8618B.75 B8583.75§
A1.18% Al1.14%

Nifty Infra
(s;EACILOER;é 8901.60 56926.00
‘ Al1.22% | a1.20%

In Conversation With Akshay Bhagwat
(Market Analyst) On Adani Group Stock
Performance. Noting their breakouts
and potential u...

India Market close e« English « 02:08 PM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

ACTIVE 163.20 89.90 | [T
STOCKS | 2457.40 7.11% | 1587.00 7.08%

3161 39 # SIRER dsil
2457.50 163.30 a 7.12%
1357.50 90.40 & 7.13%
561.40 36.20 & 6.89%
667.50 67.75 a 11.30% |

BUYING IN METAL STOCKS

63450 A ou

- IDFCFirstBk'""a1am 66.95 A 0.87  IndusBk'' 50, 847.40 Eﬂ) LAVE
Gasgn(;g‘q:‘lqgll.“o 12.00 HCLInfo?ge.1x 13.30 &]_m -3;(]4‘;3|\/|

2625 14

Adani Group has a strong momentum
in the Shares, Adani Enterprises and
Ports have Surged up to 7-8%, Adani
Power, Adani Green...

Active stocks ¢ Hindi - 02:04 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

—L Business
¢ AdaniGroup

Nifty 50 Nifty Bank
24476.30 0.53%

54977.15

ESaAniISinghvi_

Nifty 50

Aartiind ® ;g1 m 445.20 & 18.55 =« Abbott Ms:x [em———

ApexFrozen 'Y 554, 208.60 2.33

5052025 14:06:58 (S)

Editor's Take Nifty strengthened due to
strong rise in Adani Group shares.

Final Trade ¢ Hindi «+ 02:06 PM 05 May, 2025

NDTV Profit
Adani Group

indusind [Titan L&T | Q4 EARNINGS

847.40 u.eﬁ%Haaaz.nn 027%“3322.90 0.21%|
NIFTY CONTRIBUTION[[24479.15:132.45 j

HDFCBK 25.27 Jll] 7] -32.97 KotMahBk
MEM 16.44 ] |-7.08 SBI
AdaniPort 14.71 [l |-6.09 AxisBk
ITC 12.34[f] |-3.83 ONGC
Other 122.92 [N [1-9:25 Other

191.68 -59.22 |

You Are|
Watching| ‘

Q4 EARNINGS [EU[E]
Ethos Revenue A 23.3% At %311 Cr

Vs 2253 Cr (Gons, YoY)

Nifty Gainers: HDFC Bank, M&M, Adani
Ports, ITC. Losers: Kotak Mahindra Bank,
SBI, Axis Bank, ONGC

India Market close e« English + 02:04 PM 05 May, 2025
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\"’ CNBC TVI8

Adani Group

TV18

#ASKCNBCTY 8

I ADANI GREEN CRUDE CHECK

| 975 50 A 70 25 [7 751 5 | BRENT
erlT 60.06

1003 {

955 { i NYMEX

| 1 o A |
“0sils ] 3 | Gaurang Shah | I
Ethps Q4 TUNIFTY 50
Lo; Zﬂ%_A Vs T252.5 Cr (YoY) ! A 131.85
Bharti ®,:,1861.90 4 10.00 .  BHEL %5,

2.4 GEShIip "®gs4g.ax ¢

05052025 14:03:35 (S)

The Market Experts highlights Adani
Green's Stock performance, noting its
bullish trend and potential upside
targets. experts...

Your Stocks ¢ English < 02:03 PM 05 May, 2025

«\7s, cnBc Bajar

CNBC Adani Group

[ [EADLINES  HEADLINES HEADLINES HEADLI W
l Q L asl L 0 &
\

FL '9 4a30m 122 29 & 0.27 Bandhan %677 m 16
.86 I MaxFin 2 gao.se6 i

PS—05-2025 14:61:69 (S)

Headlines: Good buying in Adani Group

shares

Headline « Gujarati « 02:01 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

NDTV Profit
Adani Group

NIFTY HEATMAP

(dactpert| | Adantent| | Trerit El mal umlm wmu vmmm Nlﬂy El]
Toate | |70 (416 3,05 900 18 1

Telatol | | ITC
MG | | 11435

Gijila | |Taiasil| | cbat
/8% |072%| |070%

Wipro!| |[five
0A6%
Hewr L&

WSt ntdys | | OHOC
-0.03%| |:0.2 4| [-102%) |-1.02%| |-130%) |- 11579 T -t

| Watchlngﬂq{n
U“wan SFB NUIVlPI'OfIl
AX

1088.40 5885.00 1291.00 41.68 L
LOSERS“.‘-a.m% V-2.82% | V-2.80% | V-1.70% |

SMALLCAP KFin Tech Nu\};ma i i ;:VDSL 7

Adani Port, Adani Ent, Jio Financial,
Wipro And TCS Among Nifty 50 Top
Gainers

India Market close ¢ English -+ 02:01 PM 05 May, 2025

Y CNBC Awaaz
EEsd Adani Group

SENSEX o“,‘ | NIFTY 50 24433-5°|s anrdSHE)

. i
3 V
31T 79 % TR A e
NIFTV 50
24483.00
HDFCBk sam 1941.30 4 16.30___HDFCLife MR
Kotak * 7.am KI ST

P5—05-2025 14:00:34 (S)

Headlines: Good buying in Adani Group
shares.

Headline ¢ Hindi « 02:00 PM 05 May, 2025
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S L Business
¢ AdaniGroup

a2

-
—t adani
L :
ersoldl aw sder Porets and
Logistics
AN

slalt
HApser wen

cckai® s finfirsel (usrss 6T

+ gy arsr alfarer 4 edvnzilos alfasr

N NEYT MCX Al | b 8

mﬂ‘ﬂﬁl’ﬁ:ﬁﬁ, IS U HHT W | 232.20  oso

Headlines: Strong rise in Adani Group
shares, Adani Ports, Adani Ent jumped
up 7%

Headline ¢ Hindi < 01:59 PM 05 May, 2025

Zee Business
v Adani Group

PN
= SBUSINESS
g~ o

— adani
Aerar | e =

asafl s 2der Ports and
prom—— | Logistics
sralft

~
=

Y e g v A A

01:59 PM
N Nifty Bank Fut [EXm
55128.40 +mn8.70

~+ g2t anror aifaer 4 Nenellor siterer

| - i MEXALmn
R =i e AR, ot e 3l @Rt Ao (25220 oo

(&3]

Headlines: Strong rise in Adani Group
shares, Adani Ports, Adani Ent jumped
up 7%

Headline ¢ Hindi < 01:59 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

A Good action is being seen to be
reflected in the stocks of the Adani

Group. Whether it is Adani Enterprises
or Adani Ports,...

Headline ¢ Hindi « 01:59 PM 05 May, 2025

ET NOW Swadesh
zaca1| Adani Group

a

 BUYING IN METAL STOCKS

§| NIFTY MIDCAP 100

unPhar'gen 1840.90 A 11,50 SunTV'geex 623.20 W 5.60 a E
d

TWE
GHE=ARS ACTIVE STOOKS NOW Zydus Life'gam 893.45 i
5052025 13:59:41

2l 1:59 PM

Headlines: A sharp increase in Adani
Group shares. Adani Ent and Adani
ports up 8-9%

Headline ¢ Hindi « 01:59 PM 05 May, 2025
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Y= Times Now
\|(s}l)] Adani Group

r'COMRADE CM' TURNING ‘CELEBRITY"

» [

[EREACING] ’ TRUMP SLAPS To0% oL
#.‘E_pAﬂ O TaRIFF ON NON-U.S FiEMS [

In interaction with V. Muraleedharan
(BJP Leader), he mentioned Adani as a
partner in a village project. Adani is our
partner...

news e English < 01:55 PM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

L™ NIFTY 50
NIFTY BANK
55007.05 ¥ 0.20%

ltigmw

EX i : A
Ef% 1:52 PM

Nirav Vora's advise on Ambuja
Cements: BUY, target 635, duration 1
year

Active stocks ¢ Hindi -+ 01:52 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW
Adani Group

ADANI PORTS
1358.20

lHPeL [T 16 MINS MOVES
6.57% 24477.00
410.35 130.30 0.54%
i 6,06 Whelpool "y, 1226.40 .4 0.70 [ G+ [ Sy pl—
7.77 0.0?12 (g)OCEI\l "4am 108.16 1.98 Zydus LI naw 154 rm

m 1
oS 052025 13:54:

Adani Ports:April Cargo Volume Up 4%
YoY To 37.5 MMT

Market Fatafat ¢ English « 01:54 PM 05 May, 2025

«Y7s, cnBc Bajar

CNBC Adani Group

1) Wé T

1356.70 89.60  mem

Wil ARYEE oW 12008 TODAY

: '80 MAY Pt
HDFC Bank
1939.90
GAIL '° gs0m 190.9 & 1.36
HZL ? s07.00 K

PS—05-2025 13:46:30 (S)

The analyst provides advice on holding
Adani Ports for both short-term and
mid-term investment horizons,
suggesting target le...

Buy Sell Hold ¢ Gujarati < 01:46 PM 05 May, 2025
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ET NOW Swadesh
lezst| Adani Group

ACTIVE [aoan ent IECEETRI sz ponts TR TRENT| 216,50
| ¥ sTocks |2458.10 7.14% | 1356.00 7.02% | 5363.50 4.19%
‘ AR A FRER

+89.10  +7.03% 18.17
0.08 0.47%

' ADANI PORTS . \
1356.20 2 ™

] MARKET NOW NIFTY BANK FUT
NIFTY BANK NIFTY MIDCAP 100 _55105.00

# | 54964.50 ¥ 54584.40 A ¥ 104.80
[T NEXT 3

paleill 1:44 PV

Adani Ports stocks up +7.03%, Adani Ent
stocks up +7.1%

Active stocks ¢ Hindi »+ 01:44 PM 05 May, 2025

«\7s, cnBc Bajar
CNBC Adani Group

aelel] Nezzuiendlay £

2456.500 707%  am
mon 24587 Low 21908 TODAY

13,00

Sun Pharma
1838.50 . 0.50%

Mphasis "9 103,801

PS-05-2025 13:36:53 (S)

Adani Ent stocks up 7.07%

Headline ¢ Gujarati + 01:36 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

NDTV Profit
Adani Group

Eternal Power Grid HDFC Life
209 50 : 30916 1 lm” 739,45 1 nl'w.l Q4 EARNINGS

NIFTY CONTRIBUTION [\24472/854126/16 ]I\ :
fle i ’:fmj‘ {

HOFCOK 22,90 {8513 KolMahitk .

MEM 16,068 |-6.38 am ‘
AdaniPort 1400 [ [ -5.50 Axlaik I b4 ” - o
WL 14400 |-2.08 ONOC r | \ 1)
Othwr 1170008 | 11-9.00 Other I
N
7 ’
1DV

186.11 -59.96
Adani Ports Trent

NIFTY Adani Ent

2456.10 1355.50 5361.50 626.40
GAINERS| A706% | A6.98% | A4.15% ‘,;‘,3‘67"/.,

Nifty above 24,460; Adani Ports, Adani
Ent lead

Profit Top Trades ¢ English < 01:42 PM 05 May, 2025

o Zee Business
:BUSINESS

v Adani Group

°SRATIF 8D Pute 17
24554.00 0.63%

Nifty Bank Fut
55085.00 0.23%

546.50 14.80
TODAY __HIGH 549.65 LOW 529.60 Adani Ent
88G il L '2459.40 16520
Lipyds Metals & Energy Ltd
1230.00 36.50
APL Apollo *
1622.70 23.90

|__Mon 05 May'25

Sensan

Nifty 50

MEX Almn

Il 232.a5

The discussion highlights the positive
impact of falling crude oil prices on
sectors like cement, including Ambuja
Cement. It...

Midcap Bazaar ¢ Hindi « 01:36 PM 05 May, 2025

Simpleey.io

Page 305 of 369



https://simpleey.io/

adani

¥p, cnBCcTVIB
cnec Adani Group

TV1is

CRUDE PRICES SLIP

'NIFTY 50

HDFC BANK
Ma&M
RELIANCE
ADANI PORTS
OTHERS
MOVERS

24469.40 4122.70
A 27.70 KOTAK MAH BK ¥ 37.90
A 20,20 sBI ” 6.30
A 18.80 AXIS BANK ¥ 5.80
A 16.10 ONGC " 4.40
A 99.9 OTHERS T7.2
A 182.7 DRAGGERS

m910.80

CO-POWERED BY

| ASIANPAINTS o 244”°

pRESENTS

e SIE

BC CHA
TVI8 =%

SEASON 2

Oil & gas stocks higher: Adani Total

Gas.

Midcap Radar ¢ English « 01:35 PM 05 May, 2025

ET NOW
NOW Adani Group

05 May, 2025 - 05 May, 2025

CNBC Awaaz
Adani Group

CO-POWERED BY

312.20
0.39%

T
Adanl Green May Fut | Adani Ent May Fut B S-Ei|
657.70 /A.9.74% | 980.10 A.7.96% | 2468.50 A1.7.22% |paieviilly

' g e o apfl s ferer=ht B h <o 2

< )
—rassc:
| ENE
05— 05— 202" Sy (&3]

F&O Gainers: Adani Total Gas, Adani
Ent, Adani Green, Adani Ports.

Know Your Company e Hindi < 01:35 PM 05 May, 2025

o Zee Business
:BUSINESS

v Adani Group

P s uson E) NS0 Nifty Bank .
kﬁ SIOEK SULEIERAY 24462.70 116.00 54966.85 1a8.50 @REUSIN
# . . — T s [LivE
. 2461.30 167.10 A 7.28%  KEI Industries M Groww Wagle =&t
: ADANI PORTS & 3181.20 5.15% Wonder
0 90.00 A 7-10% TODAY HIGH 3203.80 LOW 3050.60 BPCL Fut
[TRENT ~ 3204 =

" -
N o |
|

5361.00

213.00 A 4.14%

World's Most Immersive
1.5K All-Curved Display”

ADANI GR

EEN CLARIFIES

5z

£xmoto ai [
VNSRRI )

SENSEX
80821.80

3204 Vol: 469.93 k

'325.15 12.70

01:32 PM
Adani Green Energy

No allegations against co, not party

to proceedings 319.81 0.40%

lagm 30.70 N 0,04 Cera’ e 6372.50 M 2,00  ChennalPetro "

1.10 Crompton”sm 329.80
139 )

05052025 13:34

= ]

IPath '® s0a44n 2757.80 W 35.80

SwarajEngine '

=« DrReddy’

ET LTIV

7.00 Cumminsg®oom 4 now 1:34 PM

o
1207 402

Adani Green Clarifies: No allegations
against co, not party to proceedings

Adani Green Energy: Clarification on
the news of US President’'s meeting with
officials, There are no allegations

Special « English < 01:34 PM 05 May, 2025 agoinst the

Midcap Bazaar ¢ Hindi « 01:33 PM 05 May, 2025
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05052025 13:31:33 (S)

Headlines: Good buying in Adani Group
shares.

Know Your Company ¢ Hindi « 01:31 PM 05 May, 2025

S Business
& AdaniGroup

Headlines: Strong rise in Adani Group
shares, Adani Ports, Adani Ent jumped
up 7%

Headline ¢ Hindi + 01:27 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

ol el . Sl

ADANI ENT (o e NI o

[ 7.40%

2463.90 A 15070 | A 100349,2
.01 A 1.14  MERLOEEVIEEIEES  IDFCFirstBk " a0 66.9 =
206,50 4 6.33 REC'";:m422.55

2625 13

L Mh i

2.60 Relllomcc‘g"l 15 )Plll

Headlines: A sharp increase in Adani
Group shares. Adani Ent and Adani
ports up 8-9%

Headline ¢ Hindi « 01:29 PM 05 May, 2025

NDTV Profit
Adani Group

‘Axis Bk HJSW Steel
1791.25 1.09%(|1170.00 1.03%((963.50 1.00% |

BSE 500  34862.56 :.239.06”\

|Q4 EARNINGS

Easy Trip 11.05% [ -8.47% V-Mart
Adani Total 10.97% | | -4.99% KotMahBk
iPwr 7 -3.57 (

~/ YES BANK

[=]=Te g NIFTY, SENSEX EXTEND GAINS; ADANI ENT,
Y742 ADANI PORTS LEAD

1 i |
CAP q Pn SFB Zen Tercrh Data Patterns  Sagility India [}
1368.00

| 2275.10 41.01
Esl 82/ V-1.55% | ¥V-1.52% | W-1.35%

BSE 500- Stocks up: Including, Adani
Total, Adani Power, Adani Green, Adani
Ent, Adani Ports

Profit Buzzers ¢ English < 01:22 PM 05 May, 2025
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ﬂ ETNOW «¥p, cNBC Bajar

Adani Group CNBC Adani Group

[ *'NUMBER R=L1I%
ADANI GREEN

Adani Green Energy Sixty Nine
| Entered Into A PPA With UP Power

Corporation

| ADANI GREEN
N \ |
' OFF LOWS 41317.43~ ‘
P TSI SSAREY i 00 2 1300 hcc vy, 11010 TR F
tures 5633.00 YES BANK'uon 17.73 © 0.03  Zeof now 120 Pu A RIDIS parax, "
APSEZ: Cargo Vol 37.5 MMT YoY, Headlines: Good buying in Adani Group
Containers up 21%. Adani Green Energy shares

Sixty Nine Entered Into A PPA With UP

Power COI’pOI‘CItiOh Headline < Gujarati « O1:11 PM 05 May, 2025

Special ¢ English « 01:20 PM 05 May, 2025

CNBC Awaaz

Zee Business 1
EEsd Adani Group

¢ Adani Group

— B "M ” ‘/“ || .,--u—

frgtha o e arel v

W ol | TILAL LYCAB [NEIINDUSTRIES
NIFTY MIDCAP 100 A(Ml‘!lAlrﬂ[M 'LIEWM PO
3'|E|;" gq ila T IS
geai Ports, HRARIRABEC e G125 [675.05 |5702.50 3192.00
Adani Ent 8% 350 el ol Nl

Adani Ports Adani Ent 1924 6.00% 4.35% 5.51%
1,3,52,:807 e TR O E 2&?‘20‘ )

Mon 5 Me

—b i

MARKE I 01:07 PM i . SENSE:
| ;h'f-t‘y lsiljl;anl-‘l(PDATE S L mlaniEnelJyEnlullnnsMnyFul IGL May Fut | Biocon May Fut | ».289.32
sian ke 958.00 £.5.43% | 201.87 4. 4.83% | 335.25 / v P s

6557.85 0.05% \\ A=\ [ | 20047.00 W
. B '-’lm43 23 & 0.16 Nykaa
| Endurance

brge '°© s1aaz 7526 50 & 144.50 = Colgate |[FRNEWRIRE S

bveKraft ' .., 597.80 0.1¢ Subros ? (37210 s.10 e
S—05-2025 13:06:00 (S)

Adani Group shares surged, Adani Midcap rising shares: Adani Total Gas
Ports, Adani Ent jumped 8% up 1.92%
Midcap Bazaar ¢ Hindi « 01:07 PM 05 May, 2025 Midcap Mantra ¢ Hindi < 01:06 PM 05 May, 2025
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Q) CNBC Awaaz

S L Business
) ECad Adani Group

v Adani Group

—

05052025 13:05:46 Nifty 50 Fut

24552.00 = ‘ a3
3rar=T IR A At L : ‘B orar g9 NI

Adani Energy Adani Green Energy - . | NIETY MdeA 100

e o<t -' i1 - - o 97870 (95430 [569.70

i - = » ™ 7160 1345 4715 44.50
Adani Power Adani Total Gas A B o 1194% 8.11% 5,20% 847”0
569.50 8.43% 671.00 11.88% [

‘ Vian 5 Vis
CONSO PROFIT DOWN BY 2344 | 01:05 PM Y FMGG
2 ' Siralts T Shriram Finance ‘ Eternal 56889.60
raits Times

i ADANIENERGY [ ApANI POWER
‘ "“'\'"ﬁ‘,“‘“ ADANI GREEN [ g0 UTIONS AD
GAS

CDSL 1294.20 34.00 627.00 £A.3.77% | 3013.30 4.2.98% | 240.82 4. 2.79%

2.56% 3846.88 1.74 = .
= BajajFinserv ' y46.. 2007.80 & 49.80 PR 150 BULL e MCX " jga.0x 6241.00 ¥ 25,50 MGL '° 35201

21457.76 i ' c 1
atfler 2 4.0y, 3588.50 39.10 SCl '° ., ¥17.13 Delta "soa.1u Devyani "aao.on
o5-05-7625 13:05:28 (S

Adani shares rise: Adani Energy up Adani Group stock rises: Adani Total
5.20%, Adani Green Energy up 8.04% Gas, Adani Green, Adani Energy, Adani
Power

Midcap Bazaar « Hindi < 01:05 PM 05 May, 2025
Midcap Mantra ¢ Hindi < 01:05 PM 05 May, 2025

Adani Group ¢ Adani Group

@ ET NOW Swadesh / Zee Business
e

| 40,90
STOCKS | 627.20 3.01% | 9026,10 2.41%

NIFTY 50 GAINERS

ADANI ENT | ADANI PORTS TRENT SHRIAN FINANGE  ASIAN PAINTS
2486.00 1363.30 5361.00  627.45 2411.05
191.80 96.20 213.00 2325 16.85

8.38% A [759% A |a1a% A assn A 070 M | <2 el

SENSEX
80828.29
A 326.30
0.41%
EECFEAETEESY  SunPhar'os, 1830.60 A 9,20 Sf=h AWE
10.10__ShreeCem g5, 29480.00 A 145.00 Sielnen[”;,ngZ]) 1:08 P

05052025 13:03:46

Nifty Bank

i bt AN 2 b 54901.00 214.35

142.41 a 1.23 » TechMah °

MunjalAuto # 4562 72.38

P5S—05-2025 13:02:10 (S) 5.10

Nifty 50 gainers: Including, Adani Ent, Headlines: Strong rise in Adani Group
Adani Ports shares, Adani Ports, Adani Ent jumped
up 7%
Corporate Connection ¢ Hindi -+ 01:03 PM 05 May, 2025 P
Headline ¢ Hindi « 01:02 PM 05 May, 2025
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adani 05 May, 2025 - 05 May, 2025

«\7p, cnBc Bajar

CNBC Adani Group

CNBC Awaaz

Ed Adani Group

Iu\ll' I"nlla

Headlines: Good buying in Adani Group Headlines: Good buying in Adani Group

shares shares.

Headline ¢ Gujarati + 01:01 PM 05 May, 2025 Midcap Mantra ¢ Hindi < 01:00 PM 05 May, 2025
ET NOW Swadesh E ET NOW

zaea1| Adani Group N=ly, Adani Group

IR Y i MARKET UPBE!=; NIFTY ABOVE 24,400
e — |
Loty ’ - M&M Q4 EARNINGS

|
s e
Liquids& Gas | 4 8% | ;

“April Dot | PRESS CONFERENCE
BUYING IN FMCG STOCKS SRR "M NIFTY BANK FUT PBANKEX |

. . [ 980.¢
72375 A % 55000.20 [ 61980.91

26.00 ¥ 209.60 . 720,42 1.10%
A 2.04  AsianPaints'yen 244970 A 29,90  AurobindoPh'osf = IWl G 462,75 4 216 Whrlpool " s, 1200.40 4 65,70 . ET RETIIOIN
&l AGTIVE STOCKS NOW 10C " 35.3m 147.80 4.52 IPCA' u&g 52 PM 0 Arvind" '., am 367 60 " 7.15 AshoknBulch 0.0m IB NOW 12:47 PM

P5—05-2025 12:48:

Headlines: A sharp increase in Adani APSEZ: Cargo Vol 37.5 MMT YoY,
Group shares. Adani Ent and Adani Containers up 21%. Adani Green Energy
ports up 8-9% Sixty Nine Entered Into A PPA With UP

Power Corporation
Headline ¢ Hindi »+ 12:59 PM 05 May, 2025

Markets Noon « English « 12:48 PM 05 May, 2025
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\"’ CNBC TVI8

Adani Group

TV18

EARNINGS IMPACT

RR KABEL

T T ) 176.30
' 14.90%

CITY UNION BK

Mon. 05 Ma
NSE STATS
1830

737

Conversation with Deen Dayal
Investment, Manish Hathiramani, over
market outlook. Adani Ports stock up
7.56%

Halftime Report « English « 12:47 PM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

5.55%
231.60 v 1360 1821.80 "
ADANI TOTAL GAS[[EERTS 84.15 a 14.05%
410.80 25.75 4 6.69%
MOTILAL OSWAL FINJIE K1) 27.55 4 4.33%

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lessr| Adani Group

JINDAL SAW 40% P 95% 1.16%
231.95 - 13.25 ( 1809.00 "°X i ! > 44,50

ADANI PORTS s

+106.70  +8.42% |

1373.80 ™

20.029%

e

.40 LICHsg’oam 607.05 A 4.80  Lupin’oam 2078.30 A 21.20§ =

Wi W
LSRN0 ACTIVE STOOKS NOW_a) BharatForge®oam 1116. c&‘é—_!‘,-’; ," a1 F M

 AUTO S'I‘OGKS BUZZINI

The transcript highlights the strong
performance of Adani Group stocks,
with notable gains in companies like
Adani Ports, Ada...

Midcap Masala ¢ Hindi < 12:41 PM 05 May, 2025

NDTV Profit
Adani Group

Adani Ent Adani Ports
2}‘34.10 %||1374.00

ADANI POWER
580.20 [EEENESEEEEE

Bharti Hexacom

| 1686.00
I 0.93% '

/A 10.47% Y
U TARGET 1750

Ans
"/IVM’
Voli 14.45m I“'”/F
STOP LOSS: 1650

MIDCAP GAINERS ‘ BlzzEns pIRL T

|

-MCX 160 910.90 A 0.30 Natural Gas-MCX gox 311.80 A 5.20 B ORDER WIN| Ircon
e : tAVE IMPACT | 157 08

Chem "ngsp 842.55 A 7.45 TataCons'osm 1164.40 AEEEE] 12:37 pm 157.

37:50'

GL 201.25 8.31 a 4.31%

Midcap buzzers: Adani Total Gas up
14.05%

Stocks up: Adani Power, Adani Green

Market at 12 « English » 12:31 PM 05 May, 2025
Midcap Masala ¢ Hindi » 12:37 PM 05 May, 2025

Simpleey.io | Page 311 of 369



https://simpleey.io/

adani

Zee Business
=BUSINESS

v Adani Group

G oo [ araRe araren are RS
N T 1BUZZERS
~y GAINE LOSERS

Adani Total Gas Fut | 7 70 Kotak Bank Fut 2081.00

Adani Green Energy Fut | 90.80 SBI Fut 776.60

Adani Ent Fut 51 ] 200.70 ONGC Fut 238.85

Adani Ports Fut | Dr Reddy's Fut 1166.00 -.'ﬁ

Adani Energy Fut | 7.77% Axis Bank Fut 1171.90 -
Devyani International *'f |_
178.42 | # TEe New York Fries TIY @IGAT | ok

0.86% 62019.80 689.43

B.80 & 70.90 e HDFCBk ' 467 1937.20 .ofFeeNn il
ICICISec ®

21420.00 94.00

Adani Group shares up in today session

Corporate Radar ¢ Hindi « 12:31 PM 05 May, 2025

«\7s, cnBc Bajar
CNBC Adani Group

-
. -
Suciletl #If¥e1 4.81% uR Adiaa 261 S FTITH B

Bk
TP ™

[G1sdlenl agienzl |

RFissu 1
A 831.25
g A2ulé u2 udcll NEW YORK FRIES STORE = £
A 0.41
MGL 70 32594k 1401 .4 41.50 e

JKPaper '° 21325k

L
Bc

JKTyre 2 &SP5S

Devyani International: First NEW YORK
FRIES STORE opens at Mumbai Airport

Apni Company ¢ Gujarati < 12:30 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

NDTV Profit

Adani Group
[ADANI ENT

2494.60

SW200740
A\ 8.74%

REPORTS | Aether

TURNAROUND PAT | 704 g5

. You Are H‘
. Watching| |

Adani Ent stocks up 8.74%

Market at 12 « English » 12:31 PM 05 May, 2025

«Y7s, cnBc Bajar
CNBC Adani Group

S HEADLINES HEADLINES HEADLINES HE”

adani
dﬁf i Enterprises Limited

ueleil e Aui 2A12) viRleeR] XA

3260.69

Voda '° 20476 m 7.17 &.0.12 Voltas ' 917.80 k 123 ¥eY75%

CrftAut 5 542k 47 A Crisil 13522 Sisas

Headlines: Good buying in Adani Group
shares

Headline « Gujarati »+ 12:30 PM 05 May, 2025
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Pudhari News
Adani Group

ﬁzﬁmgs.mzaai

WOl - Sifaadt |« Sifaacl- Bearol sifaac HerPRUTee! [RIG0T fawpTr=n ad&iv 05 May

The shares of Asian Paints, Adani Ports,

and Tata Motors have increased by
more than 1%.

News ¢ Marathi « 12:29 PM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

389.15 A 7.40 TataSteel'pn 142.26 A 1.08  TCS'om 3458 E ’ ° o
F381.50 A 75,00 CanaraBk?som 96.99 A 0.14 Cal& fppoanysc

65052025 12:29

Headlines: A sharp increase in Adani
Group shares. Adani Ent and Adani
ports up 8-9%

Headline ¢ Hindi « 12:29 PM 05 May, 2025

05 May, 2025 - 05 May, 2025

172§ CNBC Awaaz
SEeg Adani Group

Az R PR
SIS HaATA gB \
@7045-220-00Q

Hero * n:n .ok 3760.20 & 19.70 Hincdal
Hyundai '? 171.0x

BEMZENGT DEVYANI IN SENSEX
ggg 39 Had qzrm‘ré Y TEE NEW YORK FRIES STORE (el oses

:29:31 (S

Devyani Intl: First New York Fries Store
open at Mumbai Airport

Futures Express ¢ Hindi « 12:29 PM 05 May, 2025

Zee Business
Adani Group

05052025 12: =]
m T Ve )

e adani
dter 21
corull o seder
crIan
otall
Jgzer Heor

‘O;

BUSINESS
v

FPorts and
Loglstics

10 isfesell [Qupsrse ador arer [Qer 2

Nifty Bank
4 wrger earar alfersr 4 wdeellon atferer Aotk IR _FAT

54869.65 2as5.70

|.20 W 7.585 »  ChambalFert '° cs476s 69 6.60 [T W

12230k 134.99 1.5121411.00 '&s.00

Headlines: Strong rise in Adani Group
shares, Adani Ports, Adani Ent jumped
up 7%

Headline ¢ Hindi « 12:28 PM 05 May, 2025
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NDTV Profit \"’ CNBC TVI8
Adani Group cnec Adani Group

osEc 20 5
| SUNTECK _  392.90 HALFTIME
Q4FY25 EARNINGS IMPACT |Er-NiE v oLl

i

NFADANI ENT (

|| 2460. OO A 165.80 [7.23%] | o
= T ey

2464 { ToDAY ‘ 1
‘ 2380 | 2 I ;
. = il vswa

I 2204%
09:15

PV M&M Q4
Net Profit At 22,437 Cr Vs CNBC-TV18
B4 Poli Of 72,450 Cr
144.3800 ¥ 0.5500
\CS "®35146, 1162.90 CrftAut s, 0k 4712.90 A 58.30

F&O Adani Total May, Adani/Green May |Adani Ent May| |Adani Ports May |QIEIRGITIEIIEEN]
GAINERS 672.05 997.70 2493.30 1371.86 SENSEX
A12.14% | A9.90% | AB.30% | A7.74% |04 42042

F&O gainers: Adani Total, Adani Green, Adani Ent stock up by 7.23%

Adani Ent, Adani Ports
Halftime Report ¢ English < 12:04 PM 05 May, 2025

Market at 12 « English « 12:27 PM 05 May, 2025

CNBC Awaaz

Zee Business !
S Adani Group

""" Adani Group

Nifty Mideap 100 Nifty Smallcap 100 . ol 1011111 (111E

54514.65 1.51%  16555.00 0.699% N ) LONG caVEkine SHORT
Adani Ports Adani Ent ONG BL ’ HORT

|
1361.90 7.48% 2462.20 7.32% | . . Hll Adani Total Gas A8%|lAdani Ent
, l | lAdani Green . o |'Adani Ports
HPCL 7.5 Adani Energy Solutions
Shriram Finance Trent —~ i =

624.35 3.34% 5363.00 4.18%

|_STOCK WVRag — ] —— NSE STATS
Kotak Bank 2068.20 L 200 “RITEe FITOA TR 13454 9 W 10335 vot) (TRLICE

5.35%
Baiailin ® ssases B914.80 4 52.00 = Daja)- [T May Fut 149.60 rror 065 SBI May Fut777,

10 2
50 @ D-Link * 04 476.85 3s.60 D 21432.59 9198 ol Divis “ara.ox
05052025 1Z2:0Z2:32 (3) = & 5052025 1Z2:01:35 (S)

Adani Ports shares up 7.48%, Adani Ent F&O Heatmap: Long buildup - Adani
shares up 7.32% Total Gas, Adani Green. Short covering

- Adani Ent, Adani Ports, Adani Energy.
Corporate Radar ¢ Hindi « 12:02 PM 05 May, 2025

Futures Express ¢ Hindi < 12:01 PM 05 May, 2025
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ET NOW Swadesh
lezst| Adani Group

ACTIVE [sunnam rnance JIEEES
| STOCKS | 623.45 3.19%
NIFTY GAINERS
ADANI PORTS 1360.00 A 7.33%
ADANI ENT 2454.30 A 6.98% [

5359.00 A 4.10%
SHRIRAM FINANCE 623.45 A 3.19%
239.09 A 2.05%

T RESULTS BREAKING " GoLD-mCX___|
2980.50 93084.00
| “o% | TATORT ¥2437 Cr (¥2316 Cr 37H) [P NUREEATIN

) A 13.20  PNB?gum 99.56 W 0.16  PowGrid 15, 309.40 A =k
15 h 46, 950 AlembicPh s0.0k 902.45

—2025 12 : 0

WWE
25.05 A|kE3_ 12:00 PM

Nifty gainers: Including, Adani Ent,
Adani Ports

FNO Junction ¢ Hindi « 12:00 PM 05 May, 2025

Zee Business

""" Adani Group

adani

Ports and
Logistics

e <
> 5 { SBUSINESS
o { =
araat
aer 3T
amell owr sder
azorm
sralt

i@y sl [Buoiss aer

+ gt enrer aifaer + Icuelor aiterer

ﬁ%& Nmy 50

| 24431.10 ga.a0

A 13.20

® TataCons ' ggoesx 1161.00 & 'f"'F.".."?“' LDEX
¢

nanciers “ ,..69, 1823.10 21.80 AbansHd| 21434.85 94.24
S —05-2025 11:58:27 (S)

Headlines: Strong rise in Adani Group
shares, Adani Ports, Adani Ent jumped
up 7%

Headline ¢ Hindi » 11:58 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lessr| Adani Group

-m:ﬁ NIFTY MIDCAP 100
2969.00 54437.80
4280 | GATPI ¥2437 Cr (¥2316 Cr 31JHI)
YAl IDFCFirstBk'  s6m 66.87 A 0.79 IndusBK '’ 37m 844 ET L

3.00 A 39.00 UPL2psm 683.40 A 2.60 UtdBrew'sspecif 11:58 aM

A sharp increase in Adani Group
shares. Adani Enterprises is now 6-7%
above. Adani Port Power is also strong,
up to 7% today.

Headline ¢ Hindi « 11:59 AM 05 May, 2025

«Y7s, cnBc Bajar

CNBC Adani Group

AdId di2ANU S 7506660000 oii2 UR by, O

@CNBCBajar
vielefl é

1361.80 7.47% 1790 m]

HIGH "1361.9'Low 12915 TODAY
1381

B NEWS FLASH
2954.90
PN <25-30/sh [Sfascseil amézia s7
¥ 9.50 Kotak 5 6.18m 2068.9 ¥ 116.30 L&T 2
: ITI "0 65.48 K S Jainlr =

80731.88
SILVER INTL
A 0.33

Adani Ports sharerose 7.47%

Bajar Helpline « Gujarati » 11:56 AM 05 May, 2025
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~ Zee Business \"’ CNBC TVI8
:BUSINES¢ .
J Adani Group Adani Group

TV18

“mﬁ%aﬁaﬂﬁmwmv” ‘ "V-MART RETAIL: FY26 OUTLOOK

I il TS  OBEROI
N — T y
Brent Crude Nymex Crude MCX Crude - | 255.10 [ [ 2970 Cr Of
3241 6 Bookings At
159.45 56.37 4778.00 | [ Mumbai Property

3 e My 3 aase — ‘ 62600 Y
{ 6 L : mill 1626.10

20.90

TOP F&0 GAINERS . ] Mon 05 May'2§
Adani Ent Fut Adani Ports Fut Asian Paints Fut

+146.70 | +88.50 | +45.20

» Godre]Prop ° saseox 2234.70 W 4.6 —

GrindwellNorton ® 4 .,, 1659.10 24.6| ga.14a : Bol ", 4m115.60 A 0.22
05— 05— zGZJ 11:40:35 S)

Top F&O Gainers: Adani Ent and Adani Oil & gas stocks higher: Adani Total
Ports Gas.
Special ¢ Hindi < 11:40 AM 05 May, 2025 Trading Hours ¢ English - 11:36 AM 05 May, 2025

Y7, cnecBajar «Y7s, cnBc Bajar

CNBC Adani Group CNBc Adani Group

1215.00 === -, I

uréelmcﬂ WA
dEIclIR] th
wieell wié vieiell AeemEnslay 3 u
P :

1 g 79110  8.90

1 ) u Adani Enterprises Limited

2078.10 10710

11:34 AM 80 JUN Fut

LS SSe sae iaid o wterel] quet Aefui 2413 vidleerd) Bt

HDFC Bank

1942.00 ~ 0.88 Bl 3550 MaxFin 2 21622 1289.4 W 13.90  MCX 19 1, SFY0EN

min 2 13218k 2942.4 & 53.70 Dabur s15.09 k 48 1Y%} ok GOLDBEES 1° 473 m siEne
MRPL 10 356 m 134.92 A MRPL 10 SRR os-05-2025 11:31:11 >

Shares up: Adani Ports, Adani Ent, Trent, Headlines: Good buying in Adani Group
Shriram Finance shares

Bajar Helpline ¢ Gujarati < 11:34 AM 05 May, 2025 Headline  Gujarati » 11:31 AM 05 May, 2025
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Adani Group

CNBC
TV1is

050521

“THE MARKET CAINN U

|| 1889. 20 A2510 [13 TRACK ALL THE
TOP
HEADLINES
AND
STORIES

c 1:00 |\
SBI MF g
Positive On Large Pvt Sector Banks !

|<Mrm 13 7” i 11

SENSEX
80863.86

Conversation with Ruchit Mehta (Head-
research, SBI MF) over market outlook,
banking sector, ACC stock up 1.35%

Trading Hours ¢ English - 11:28 AM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

Rwaﬁwmﬁsﬁgﬁﬁaﬁﬁar

INDUSIND BANK W 846.50 |

-314737.50 !

[~ ALLTIME HIGH

HDFCBk'3sm 1940.80 A 15.80 HeroMoto?p2m 3764.20 A 23.7(] ET
0.11 DilipBuild 321« 424.90 A 2.65 DivisLabs?, B2t

A caller from Delhi asked about his
investment in Adani shares. He had 375
shares bought at Rs 1064 and sought
advice on whet...

Share Bazaar Sabka Adhikar ¢ Hindi « 11:23 AM 05 May,
2025

05 May, 2025 - 05 May, 2025

172§ CNBC Awaaz
ECad Adani Group

=R [{] uy
=4 93081 |% I 93205 (WCEW [T SBI |

ADANI CAMP MEETS TRUMP OFFICIALS: BLOOMBERG :
Adani Ports Adanl Energy Solutions | Adani Total Gas
1352.90 A.6.77% | 946.40 /. 4.33% |654.45 0, 9.12%
vivi May Fut 135.83 prem 0.68 AcnPrt Ma Fu
Newlindia '? 2147

05052025 11:28:33 (S)

Bloomberg: Adani Camp meets Trump
officials, Meets in push to end US
bribery case.

Commodity Roundup ¢ Hindi « 11:28 AM 05 May, 2025

§ CNBC Awaaz
S Adani Group

- 139.8 | 3 (7% 0| foeesess
NI&I\:{( EG:"K 55070 I 0.28% wl’\-YTvFS? 24563 | sm g (LR
rED T |

~ SACHIN GUPTA Tﬂrrc';f =l

, i

2522

' 2467
<M 1283

Analyst, Sachin Gupta's BUY call on
Adani Energy, Tgt at 1050

Khiladi No.1 « Hindi « 11:20 AM 05 May, 2025
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¥p, cnBCcTVIB

cnNBc Adani Group

EF S R EVENUENLIA0

RR KABEL f,
|[1161.10 A137.30 [13.41%]

18314

|
| 1346 1
|

SHILPA
MEDICARE

Biologics Arm
Gets EU GMP

Clearance For
Dharwad Plant

SHILPA MEDICARE
655.05

8584
3,

I | _Mon.O5May____|
Sources Say INIFTY 50 24466.30

The Flow Of Water To Pakistan Via ISENSEX  80844.27
Chenab River Has Been Significantly Reduced R:yevuncarioo 54358.55

HPCL °146m410.00 4 24.95 HUL 420,k 2350.00 4 4 <§Pg
m ©,, 5153.00 ¥ 9.00 JKLak 55,,776.40 A 10.55 [Ravery

Adani is mentioned as part of the
competitive landscape in the market,
with other companies such as
UltraTech also entering t...

Trading Hours ¢ English « 11:07 AM 05 May, 2025

ET NOW
NOW Adani Group

CTIV/E HRIRAM FINANCE ‘»' 4 FINSEF ASIAN PAINT
STOCKS |625.30 é 2. 20 A 2465.00 4

'ADANI ENT ... |

2427.80 .. "™ +133.60 +5.82%
2435

ot h""
F -
2294
b

lINDUS TOWERS ‘ ‘ NK
1.77% 54958.55
386.00 [ o T 156,80 0.28%
iIndiaDev® 116,20  EscortsKubota ',y 9219,70 M 5,60 Exldy ET v
lillél}lé" i ql..{,:gzngl (19 113.60 LA&T sum 3321.00  B.Bimow 11:01 am

5052625

Adani Ent shares up +5.82%

Buy Now Sell Now ¢ English < 11:02 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

CNBC Awaaz
Adani Group

MIDCAP 100 4376.9‘ A NRAETNITY 54960,85 (L= o '1“
|ADANI ENERGY SOLUTIONS'

1 MONTH

10.30%

3IMONTH

ol 22.30%

Dollar-Rupee
84.2100 v 0.44
X 1.2x 93101.00 & 464.00 Jeera NCDEX 2234
A varBev "% 5.am PN VA

PS—05-2025 11:06:21 (S)

Adani Energy Solutions stock up 4.51%

Khiladi No.1 « Hindi « 11:06 AM 05 May, 2025

Y CNBC Awaaz
EEsd Adani Group

- IO
= *“" &0 (motilal oswal STUD

l.uum L S
ah Bk -2a42.7

[ | amm.\ renn W V=0 — e .1
Ll
1= |

HPCL May Fut Adanl Ent May Fut ::5 g%‘:

655.10 4,9.31% | 409.20 A, 6.12% |242B.20 A.5.47% (IR P11

4 Marico '4n 719.50 & 21.75 _ Maruti ® 70,0, 1| IR IEN
S Vyuan 1 N INdCmM "® 14a.71 STt
oS 05 2025 11:00:12 €S>

F&O Gainers: Adani Total Gas, HPCL,
Adani Ent, Adani Green, Adani Ports, IGL.

Khiladi No.1 ¢ Hindi « 11:00 AM 05 May, 2025
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NDTV Profit
Adani Group

| SEND QUERIES ON WHATSAPP: 8169443399
NIFTY HEATMAP S8

Nitty S0

ﬁsk CALL US WITH YOUR QUERIES: 022 69289333

rofit You Are

OIL & GL NOTV | Profit

655.40 408.15 201.23 324.10
GA'NERS‘ A9.28% | A6.00% | A4.30% ‘ A4.16% ‘

Nifty heatmap- Stocks up: Including,
TCS, Wipro, Jio Fin, Adani Ent, Adani
Ports

Ask Profit « English « 10:56 AM 05 May, 2025

\"’ CNBC TV18

Adani Group

TV18

399.10

fcruos rices scie (IR

NFADANI PORTS

0
Sensex May
80410.00
562.01

’lll\Anv' $

101.50 A 145 (‘1vﬂnu<”,u 8k

The TV news segment discusses stock
market performance, mentioning
several companies, including Adani
Group stocks, which are...

Charts Busters ¢ English « 10:31 AM 05 May, 2025

__Watahlnal

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

‘@' 9167329 1CCEEIRELGE )
NIFTY GAINERS

[ADANI ENT 241290 4 118.70 [ ¥ "¢ | ADANITOTAL GAS FUT
ADANI PORTS 1321.80 A 54.70 | 639.70 4 6.74%
5360.50 A 21250 HPCL CURR FUT

407.60 4 5.71%
SHRIRAM FINANCE 623.00 A 18.80 BIOCON CURR FUT |,

BAJAJ FINSERV  2011.00 A 53.00 336.25 4 5.03%
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Nifty gainers: Including, Adani Ent,
Adani Ports

Your Stocks ¢ Hindi « 10:34 AM 05 May, 2025

CNBC Awaaz
Adani Group
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Bloomberg: Adani Camp meets Trump
officials, Meets in push to end US
bribery case.

Traders Hotline « Hindi « 10:31 AM 05 May, 2025
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Headlines: Good buying in Adani Group
shares.

Traders Hotline ¢ Hindi » 10:30 AM 05 May, 2025

¥ CNBC Awaaz
EiEed Adani Group
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All Adani Group shares higher, Adani
Ent 5.10%, Adani Energy 3.58%, Adani
Green 3.51%, Adani Ports, 4.20%, Adani
Power 4.00%

10 Ke Damdaar Trade ¢ Hindi < 10:24 AM 05 May, 2025

05 May, 2025 - 05 May, 2025
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CNBC Adani Group
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F&O- Long buildup: Including, Adani
Total Gas; Short covering: Including,
Adani Ent, Adani Ports

Market Live  Gujarati « 10:27 AM 05 May, 2025

"’ CNBC Bajar

CNBC Adani Group
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The discussion focuses on stock
recommendations, including a buy call
for Adani Enterprises at Rs. 2420 with a
stop loss of R...

Market Live « Gujarati » 10:23 AM 05 May, 2025
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Adani Group
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Adani Group stocks up: Adani Power,
Adani Ports, Adani Green, Adani Total

India Market open ¢ English « 10:18 AM 05 May, 2025
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Adani Power: Buy Target 595

10 Ki Kamai « Hindi - 10:08 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

CNBC Awaaz
Adani Group
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BSE STATS
ADV 2200

The discussion highlights Adani Energy
Solutions as a stock with positive
momentum, suggesting buying futures
with a stop los...

10 Ke Damdaar Trade ¢ Hindi « 10:10 AM 05 May, 2025
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Adani Total Gas stocks up 4.13%

Market Live « Gujarati » 10:04 AM 05 May, 2025
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2. 413% | 333.30 » 401% |324.85 » 3.97%

F&O Gainers: Adani Total Gas, Biocon,
BPCL

10 Ke Damdaar Trade ¢ Hindi < 10:04 AM 05 May, 2025
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Bloomberg: Adani Camp meets Trump
officials, Meets in push to end US
bribery case.

Pehla Sauda ¢ Hindi -+ 09:55 AM 05 May, 2025
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Adani Ports stocks up +4.10%, Adani Ent
up +3.05%

Market Live ¢ Gujarati < 10:03 AM 05 May, 2025

«Y7s, cnBc Bajar
CNBC Adani Group
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In a conversation over the view on
Adani Ent stocks, with Amit Bhupatani
(Market Expert)

Market Mahurat ¢ Gujarati « 09:43 AM 05 May, 2025
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ADANI PORTS ‘
1310.20 43.40% 154 m

TODAY 7 DAY
112 8.30%

%2, MARKET CHECK
Nifty Bank
54931.05 YV 0.33%
x 1576.30 4 9.30

A 3 Natco /o« 84 (

Adani Ports sharerose 3.40%

Pehla Sauda ¢ Hindi + 09:33 AM 05 May, 2025

NDTV Profit
Adani Group

R Kunal Rambhia
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R sTRoNG START FOR MARKETS; NIFTY ABOVE kil
Open

il
SOURCES|TO NDTV PROFITIE o

May0S  0929.04am

Nifty is being driven largely by Tata
Motors and Adani Ports.

India Market open ¢ English « 09:28 AM 05 May, 2025
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05 May, 2025 - 05 May, 2025

NDTV Profit

H Adani Group
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Nifty Has Risen From Recent Lows Ih Last
Few Weeks

Nifty 50 gainers: Adani Ports, Trent,
Asian Paints

India Market open ¢ English « 09:30 AM 05 May, 2025

o Zee Business
:BUSINESS

v Adani Group

SHWTRTLIPes> - 22 Nasdaqg Futures
41166.00 261.00 20059.00

_ Polycab India Ltd Fut

5 640.00 ‘Inox Wind
149‘50 168.24 2.12

CESC 4
2.72% 160.64  1.71
Vol: 159.13 k ';g"_‘,"‘1'5‘3"'d gaia
GO VOLUME UP BY 4% IN APRIL ,

NSE ADV DEC

1300.00 32.90 7,y 1286

2.60% | DEC 992
= IPCA ' ss2. 1378.70 & O[PSR
21420.00 9a4a.00

Adani Ports

146.25 & 2.97

Adani Ports: Cargo volume up by 4% in
April

First Trade ¢ Hindi «+ 09:23 AM 05 May, 2025
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CNBC Adani Group
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From Bloomberg: Adani Group officials
meet Trump Admin to file criminal
charges. Criminal charges are likely to
be resolvedi...

Market Mahurat ¢ Gujarati < 09:23 AM 05 May, 2025
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From Bloomberg: Adani Group Officials
Meet Trump Admin To Dismiss Criminal
Charges

Bazaar Open Exchange ¢ English -+ 09:18 AM 05 May,
2025

05 May, 2025 - 05 May, 2025
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cnec Adani Group
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OPEN EXCHANGE
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ADANI PORTS
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A25.60 [2.02%]
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From Bloomberg

Adani Group Officials Meet Trump
Admin To Dismiss Criminal Charges

Bosch '4q y
SudChem ?,,,10

Adani Ports stock up 2.02%

Bazaar Open Exchange ¢ English < 09:18 AM 05 Mayy,
2025
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Nifty heatmap- Stocks up: Including,
Adani Ports

9 Ke Navratr Share « Hindi -+ 09:18 AM 05 May, 2025
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Adani Ports, Adani Ent, TCS, Wipro, Jio
Fin stock rose in the Market Opening
Session.

Pehla Sauda ¢ Hindi « 09:18 AM 05 May, 2025

NDTV Profit
Adani Group
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Market open: Nifty heatmap- Stocks
up: Including, TCS, Wipro, Jio Fin, Adani
Ent, Adani Ports

India Market open ¢ English - 09:16 AM 05 May, 2025

05 May, 2025 - 05 May, 2025
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CNBC Adani Group
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Market open: Nifty 50- Stocks up:
Including, TCS, Wipro, Jio Fin, Adani Ent,
Adani Ports

Market Mahurat « Gujarati + 09:17 AM 05 May, 2025
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Adani Ports shares rose 1.81%

9 Ke Navratr Share « Hindi < 09:15 AM 05 May, 2025
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Adani Ports shares rose 1.90%

First Trade ¢ Hindi -+ 09:15 AM 05 May, 2025
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Adani Ports, Adani Ent, TCS, Wipro, Jio
Fin stock rose in the Market Opening
Session.

Bazaar Open Exchange ¢ English -+ 09:15 AM 05 May,
2025
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Market Open: Adani Ports shares up
1.90%

First Trade ¢ Hindi «+ 09:15 AM 05 May, 2025
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Adani Ent stocks up +0.80%

Market Mahurat ¢ Gujarati « 09:14 AM 05 May, 2025
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Adani Ports stocks up +1.81%

Market Mahurat « Gujarati < 09:14 AM 05 May, 2025
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Adani Ports stocks up +1.81%

Market Mahurat ¢ Gujarati « 09:08 AM 05 May, 2025
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Adani Ports stock up 1.81%

Bazaar Open Exchange ¢ English < 09:10 AM 05 May,
2025
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Ambuja Cements stocks up 0.96%

India Market open ¢ English -+ 09:05 AM 05 May, 2025
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F&O Pulse: short covering in stocks - Adani Ports share rose 2.50%.
Adani Ports, Godrej Prop, IOC, Deepak _ _
Nitrite. India Market open « English < 09:01 AM 05 May, 2025

Pehla Sauda ¢ Hindi + 09:04 AM 05 May, 2025

\"’ CNBC TVI8 \"’ CNBC TVI8
Adani Group BC Adani Group

NGE vt

16.79% 2034 16.79% 2034 YIELD i
. 103.020 6.389 4+ 0.0340 * OPENEXCHANGE

CRUDE CHECK

BRENT
59.14

051082025 0250040 844500 | I3 A ST
! DOLLAR-RUPER, I~ OPEN EXCHANGE

| CNBC - TV18 REAL TIME
TRACK ALL THE

ADANI PORTS = )
1298.10 R IIEAD'&.INES

NYMEX

56.07 A31.00 [2.45%] STORIES

Preopen Session R— TS W—
Nifty 50 Sensex
PZVCY NI 115.35.. WALEINE-M 610.31V

9.20 4 7.50 W2  ApHsp®6954.50 ApTyr‘47
TVIis

Sensex | NIFTY 50 24456.90
pa= AN 610.31 | |SENSEX 79977
5.9970 18 L&TTech? 4193 s‘

eClerx ™ 2498.60 & Edel 506 80.00 A 0.1 %12 PrcPip '° 249.95 | Prestig ' 1363.00 Rac [

Sudarshan Sukhani (Technical Trends) Adani Ports stock up 2.45%
recommends buying Adani Ports with a ,

StOp under 1243 and targets of 1260, Bazaar Open Exchange « English < 09:01 AM 05 May,
indicating a p... 2025

Bazaar Open Exchange ¢ English « 09:01 AM 05 May,
2025
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CNBC Adani Group

2ue el ue

11300.00 4
| +32.90

|[+2.60%]
VOL: 11,611 STl
: SNoie urdoet
e15&€) 50 v 0.23

RAo2ls24
24488.20 A141.50 PUREIE

79799.66 N7 702.33

P-Illljdi 2 1869 P: 'V“" B EEN ENNE

05052025 ©9:00:35 (S)

Adani Ports stocks up +2.60%

Market Mahurat « Gujarati = 09:00 AM 05 May, 2025

Zee Business
Adani Group

@ PRE-OPEN & COMMODITYJ
| LIVE
| -I'E_

COMPANY ALL TGT SL/DUR
(WS PRESTIGE ESTATES [l 1500 3 MONTHS
[NEWS IMPACT IEU LU TG LS 3 1294 1256
@3 CITY UNION BANK IZ3 180 172
W03 MANKIND PHARMA [[=l 2429 2358
@NATTS3 AMBUJA CEMENTS Il 541 525
| GLOBALWYN: 3@ ]l o658 AM ]
GIFT Nifty Dow Futures Dow Futures
24528.50 +127.80 41127
J [COMING UP N4y

SBUSINES
v

-300.00 |41127.00 300.00

| NCDEX Guar Seed

—@ 3117 A @X WX 'STOCK OF THE DAY' |a976.00 o.00

05—05-2025 0B:59:01 (S)

Prestige Estate: target 1500, Adani Ports
target 1294, Ambuja Cement 541

Share Bazaar Live ¢ Hindi » 08:59 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

Y, cnBc Bajar
CNBC Adani Group

< [oYe): PX:): [oF] <<« MARKET PRE-OPENING

2lu 252
IRCON
alal Hieal
LIC -

v Wa
O sl

s e

41317.43 /A 1.39Y 17977.73 A 1.51058

.
:Ill( 10 195.07 Karur 2 215.6
0 052025 08:59:18 (S)

Top stocks: Including, Adani Ports

Market Mahurat « Gujarati = 08:59 AM 05 May, 2025

«Y7s, cnBc Bajar

CNBC Adani Group

< [o}]: ¥4 : C¥d <<« MARKET PRE-OPENING

I,, ~ 2WRa ude | w

s1oll dlcay 4% aell 37.5
mmt (YoY)

wieml) Wi
1267.10 A 5060 [A.16%)

- P
ozdla Mg

95 TaMo ? 652 TatTec ? 647.1
1805 HPCL ' 385.05 HSeide 5 139.24

PS—05-2025 08:58:20 (S)

Adani Ports: Cargo volume up 4% to
37.5 mmt (YoY) in April

Morning Ticker « Gujarati « 08:58 AM 05 May, 2025
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\

I)nr‘n&

& A Sl ateg s 4%
AFH Y 37.5 mmt

A ASIAN MARKET UPDATE
Straits Times Taiwan Index
3842.43 7 0.07% | 20466.517V'1.54%

Business ' 268.90 AxisBk ? 1182.20
.65 Aavas ' 1844.90 ABB * 5451,00

05052025 08:56:18 (S)

Adani Ports: Cargo volumes rise 4% to
37.5 mmtin April

Munafe Ki Taiyari ¢ Hindi <+ 08:56 AM 05 May, 2025

ET NOW Swadesh
es1| Adani Group
4 EEE H ! - l I %"?! ’? g /

AMBUJA CEMENTS  531.70 1

et WM & e i sy

L

COMING UP L=, 9

A FE SBI & faHTE Adi=1? T ',';;'f;‘éim

Ambuja Cements: Merger of Adani
Cementation approved

Khara Sauda ¢ Hindi -+ 08:40 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

- -.‘m‘ ay ] 1 . A.- 5 / /
Piess » —
ADANI GREEN 905.25 ?

UP TTdR HRUNH & 400 MW & -
PPA féan

B
gy | @ arel o
NEEPCO ¥ 458 &7

... > Lz i

Adani Green: Signed 400 MW PPA with
Up Power Corporation

Khara Sauda ¢ Hindi « 08:41 AM 05 May, 2025

§ CNBC Awaaz
S Adani Group

Adani Ports 1267.10 4
Godrej Properties 2249.30 4
1o¢ 143.28 4. 242
DeepakiNitrite  1989.60 4. 3700 |

ax 2919, 70 & 18.20 SrCem %241 29335 00
1 IKS '4n ™™ T

PS—05-2025 08:40:12 (S)

F&O Pulse: short covering in stocks -
Adani Ports, Godrej Prop, IOC, Deepak
Nitrite.

Munafe Ki Taiyari ¢ Hindi « 08:40 AM 05 Mayy, 2025
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E,E.;l MWE
il 8:39 AM

Adani Ports: Cargo handling rose 4% to
37.5 MT (YoY) in April

Khara Sauda ¢ Hindi «+ 08:39 AM 05 May, 2025

Zee Business
:BUSINESS

J Adani Group

05052025 08:38:53

‘GIFT NIFTY UPDATE  @-.-.;
—— == P S NE
|| T

1267.10

FRIDAY HIGH 1295.0

1295

03:29 PM s

Biocon . A
318.90  Biocon Biologics P! a1 fdwt & qﬁl’ﬁ

. LCOMING UP WY _ il
—a 3197 Ry E37 'STOCK OF THE DAY’ |[sa.ss B

The discussion includes an analysis of
Adani Port's stock chart, with
recommendations to purchase based
on technical indicato...

Share Bazaar Live ¢ Hindi + 08:38 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW
Adani Group

raoe MIXED Q4 FOR /57X ENUE SUPERMARTS

&7

N o Nipponiizlia
ETF -
ET NOW Studio

ADANI CAMP MEETS TRUMP OFFICIALS: AGENCIES ,2q > -7

0.05%
OPh g 1211.90 4 17,20 AUSmalIFIn "4y, 676,40 4 2,20 ET"I IVE

l'}ilak'" wam 66,08 1.19 IGL " yum 192.94 0.35 nF Ndw o Hlkm\ll
PS—05-2025 08:38:43 (S)

Adani Camp meets Trump officials:
Agencies

The Market ¢ English < 08:38 AM 05 May, 2025

Zee Business
Adani Group

GIFT Nifty [JPLEF TR g

ECLEd B-lpd [STOCKS v NEW
30T A BT ATegH 4%
gk 37.5 MMT (YoY)

zBUSINES¢

Tala Maltors
652.00 +7 75

Adani Ports
1267.10 4.16%

B Von 05 May'26 |

Fils 28Y & 3aT wogerRf ¥ 2295 Cr a8 TrtaTdy | =e

22504.68 385.27
(COMING UP JT>qy
#H 'PICK OF THE WEEK'

910.90 .80
P5—05-2025 08:34:08 (S)

MEX Mentha Ol

Adani Ports: Cargo volumes grew 4% to
37.5 MMT (YoY) in April

Share Bazaar Live ¢ Hindi »+ 08:34 AM 05 May, 2025
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CNBC Adani Group

PYTITITT) a1317.43 S ITYTYTN 17977.73 -SSR
I,‘ STOCKINNEWS 7' \K & (Iﬁ %

IN . R
& < Sl e

sioll dlcap av e 47,5 [||/S
mmt (YoY)

@cnbcbajar

wielell Wé
126710 4 50,60 [406%) WML sl

R e
: 24400.70
Buy }ré:'l, aa2U T766/S GOLD INTL

0.49 SamvM 1077 m 132.55 W 0.72
RmCem ' 27547 Kk
5052025 88:31:21 (S)

Adani Ports: Cargo volume up 4% to
37.5 mmt (YoY) in April

Morning Ticker ¢ Gujarati « 08:31 AM 05 May, 2025

NDTV Profit
Adani Group

FACTORS TO
: WATCH

#2
US Mkts End |

on Strong |

| What To Watch

|
|

' Economic Data

,[ﬂ.],élﬂl L NIFTY BULLS REMAIN ON THE EDGE ouAre
al

STOCKS TO WATCH
Ambuja Cem Ambuja Cements: Shareholders Approve Amalgamation BANKFUT
LEIRLIRRELE] Of Adani Cementation With Co el Lt

Tham

Ambuja Cements: Shareholders
Approve Amalgamation Of Adani
Cementation With Co

India Market open ¢ English - 08:17 AM 05 May, 2025

hindi.ndtvprofit.com

05 May, 2025 - 05 May, 2025

NDTV Profit
Adani Group

FACTORS TO
U.S. MARKET ENDS HIGHER N FRI ‘ WATGH

FACTORS TO WATCH B - #4

‘ Based On 53 MSCI India Cos
X
‘

— Ao US Fed Policy
|mﬁa ["PY 1l GLOBAL CUES STABILISE DESPITE TRADE
Open UNCERTAINTIES

STOCKS TO WATCH
Adani Ports Adani Ports: April Cargo Volume & 4%,
Containers Volume & 21% (YoY)

Goldman Sachs

‘ You Are “}\”
Watching

Adani Ports: April cargo volume up 4%.
containers volume up 21% (YoY)

India Market open ¢ English « 08:19 AM 05 May, 2025

NDTV Profit
Adani Group

TRADE SETUP

W
‘

|nma (el SBI, KOTAK BANK EARNINGS REACTION TO
Open WATCH

STOCKS TO WATCH
Adani Green Adani Green: Arm In Pact With Uttar Pradesh Power
EEESESE | Corporation For 400 MW Solar Power

Adani Green: Arm In Pact With Uttar
Pradesh Power Corporation For 400 MW
Solar Power

India Market open « English - 08:16 AM 05 May, 2025
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Nasdaqg Fulures

20039.00 156.25

|| Em@Anisinghvi_

Adani Ports

1267.10 Hﬁa#aﬂvﬁwmmmmm(m)

50.60
(COMING UP Ji 1> 95

| gz @t RRiansit & = # =i ao1ay & aeR?

Adani Ports: Cargo volumes grew 4% to
37.5 MMT (YoY) in April

Share Bazaar Live ¢ Hindi <« 08:06 AM 05 May, 2025

ET NOW
NOW Adani Group

SEDITCR'S
|

» OPEC+ To Surge Output By 411,000 Bpd In June
2 Oil Prices See Biggest Monthly Loss Since 2021

2 Trump: 100% Tariff For Movies Made Outside US

| GLOBALNEWS |
Adani Camp meets Trump officials in push to 80501.99
end US bribery cases 259,75 0.32%
724040  PNBHsg 700 10652,00 41,00 (|60 ORI 5 ET PR
15.38 © 0.23 Bosch' 4, 29580.00 “ 125.00 [N[E[% naw 8:01 AV

PS—05-2025 08:02:08 (S)

Adani Camp meets Trump officials in
push to end US bribery cases

The Market « English < 08:02 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

ET NOW
Adani Group

Index Actlon
Nifty ___Hits YTD High
Midcap, Realty, Auto Gain For 3rd Week
Bank, IT, Pharma Gain For 3rd Week
Energy Gains For 4th Week

| CUES TO WATCH OUT FOR TRADE SETUP 53315311—
ADANI CAMP MEETS TRUMP OFFICIALS: AGENCIES ,S0°01-99 ™

| 10.90  Tian 'yym 3341.00 4 868.70  TorrentPharma'y,, 3240, ET ey
0'""y1n 665.45 104,80 GodrejCons'pan 1256.70 3 now #na AW
P5—05-2025 88:04:2Z2 (S)

Adani Camp meets Trump officials:
Agencies

The Market ¢ English <« 08:04 AM 05 May, 2025

o Zee Business
:BUSINESS .
Adani Group

05952625 07:55:54

"COMPANY LTS SL/DUR
PRESTIGE ESTATES 1500 3 MONTHS
[ NEWS IMPACT I UTIGD L ES 1294
@A 3P CITY UNION BANK 180
@A MANKIND PHARMA 2429
AMBUJA CEMENTS 541
PNB Gilts

101.03 g?ﬂtm 10% @R T75 Cr (YoY) |tkwe: 22s

2.75% 36830.69 378.39

NCDEX Casthh

COMING UF NEXT
\E F=l ot @1 Awer ‘de’. 58 B, ffd 969M? | 6242.00  e.00

Prestige Estate: target 1500, Adani Ports
target 1294, Ambuja Cement 541

Traders Diary ¢ Hindi « 07:55 AM 05 May, 2025
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05 05 2025 07:54:48

STOCKS in NEWS

Bharti Airtel

1851.90 -12.60

Tata Play =6
Bharti

Ambuja Cem
=i
PRICE > 531.70

| 541
STOP LOSS » 525

Telemedia &5

HTer HSiT <6
==t @
__ Mon 05 May'25 |

Nasdaq Futures

Utkarsh SFB
24.80
0.08%

[CoMING UP ETIECY

=@ =it % 97 SBI, Kotak, Indian Bank S&1?

HATHT 99% TEdHR T2 Cr (YoY)

20037.75 1s57.50
MR BULLDEZ M

21326.00

The anchor discusses Ambuja Cement
as a trading opportunity, advising to
look for drops and mentions targets of
541 with a st...

Traders Diary ¢ Hindi < 07:54 AM 05 May, 2025

ET NOW Swadesh
es1| Adani Group

N|FBYIMPLIED‘ 24073, 50 a 112 80 0.46%

qae) arel are

AMBUJA CEMENTS 531.70 W 8.00

et Hiieem & A & wsi

T

| TataMoto @ @ea¥ arl kv
wl 662.00

Ambuja Cements: Merger of Adani
Cementation approved

Good Morning Swadesh ¢ Hindi « 07:52 AM 05 May,
2025

05 May, 2025 - 05 May, 2025

ET NOW Swadesh
l==s1| Adani Group
Sy WYY 24£75.00 4 114.30 o7
ECGIRIG |
ADANI GREEN 905.25 “ 4.55

UP 9TaR HRYIN2E & 400 MW &1
PPA fsar
BSEBANKEX

== Voda ldea | @i arel arre
62709.23

e fRgen U H A aeav 9.5% g8 A B7.19
COMING UP 122 9 8 -

&ef;g@wm ‘lﬁ"‘%?ﬂaﬁaﬁ? S 7:53 AM

Adani Green: Signed 400 MW PPA with
Up Power Corporation

Good Morning Swadesh ¢ Hindi «+ 07:53 AM 05 May,
2025

ET NOW Swadesh
wes1| Adani Group

ADANI PORTS 1267.10 A 50.60
et A BRI 3o 4% TGP 37.5
MT (YoY)

|
COMING UP L0 48

- 24300, % ITH FAF @HS a1 a=?

E _noaw
e O} OBl
el 7:50 AM

Adani Ports: Cargo handling rose 4% to
37.5 MT (YoY) in April

Good Morning Swadesh ¢ Hindi «+ 07:50 AM 05 May,
2025
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RESULTS NOW |~
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A 8%
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L2278 . 2
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MERLEEAEVEES  IDFCFirstBk ' sem 66.08 A 1.1 EJ vouw
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050520

Ambuja Cements: Merger of Adani
Cementation approved

Good Morning Swadesh ¢ Hindi <« 07:49 AM 05 May,
2025

ET NOW Swadesh
es1| Adani Group

ElL';.\I; "'"B"p'“é".’\.”“{ 241.-9J]0 A 108.30 044%

x
) 34 SFB: Q4 (YoY)
NII (¥ Cr) HATHI (¥ Cr)

' 540 I 160
‘ Y 24% W 98%
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AdaniPorts | @av arol 2R
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e, o
e

Wb awadinl

TataPow"“g,ﬂE 381.75 2.65 TataSteel's0m 141.1[5_2._-, 7:48 AM

05052025 07:
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Adani Ports: Cargo handling rose 4% to

37.5 MT (YoY) in April

Good Morning Swadesh e Hindi <« 07:48 AM 05 May,
2025

NlFrf :
‘ 16% 31ie1 # BT eSO 4% T@BT 37.5 MT (YoY) AWPLIEE(?EE’J
.

05 May, 2025 - 05 May, 2025

o Zee Business
=BUSINESS

v Adani Group

24509.00
oTH W '
Adani Ports
g
PRICE » 1267.10
1294

STOP LOSS » 1256 Adani Ports YA D] 50.60

dghY 37.5 MMT (YoY)

[ e
U Man 05 May 25 .

CDSL

1328.20 ! GATHT 23% T 7100 Cr (YoY)

0.62%
|COMING UP Rrgt-T N &
= 3MWfRT Bt 9 AT FF At w1 fhaT wraeT?

Adani Ports: Cargo volumes grew 4% to
37.5 MMT (YOY) in April

Traders Diary ¢ Hindi « 07:49 AM 05 May, 2025

E ET NOW
NOW Adani Group

NIETY_ . =
MPLIED open 24509.0%
: ‘ d S X '*\

= | Adani Camp meets Trump officials in push to 24346.70
=# end US bribery cases 12.50 0.05%
HindulaGlob ",y 496,00 N 6,50 { 1CI s MY
'M‘;'z'lh 2.0m MQG.?SQ 6.70 Thermax®sa 3241.20 . S naw 7:47 am

25 ©7:47:50

Adani Camp meets Trump officials in
push to end US bribery cases

Market Cafe « English « 07:47 AM 05 May, 2025
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TT¥HE TRADE SET-UP TODAY |[FPOWER™
| ADANI PORTS BlZ UPDATE (|l
— vov

_Volume _April

Cargo & 37.5 mt

57,751 TEUs

| Logistics Rail

Market Cues

IMPLIED OPEN
A 111.30

y | Nifty 24,200 put adds 11.24 1k
shares in open interest 'Og»,
Maruti 5,56, 12406.00 A 149.00 Mastek 5, s

Adani Ports biz update: Cargo volume
in April at 37.5 mt, Logistics Rail at
57,751 TEUs.

Power Breakfast ¢ English « 07:40 AM 05 May, 2025

ET NOW
NOW Adani Group

wgg%@ INDIA BANS ALL [Z’ORTS FROM PAKISTAN
~ INDIA SHUTS TRADE TIES WITH PAK @’.

;;” - ~ Move After A String Of
o (| 6 Diplomatic Measures
- .| <E

Adani Camp meets Trump officials in push to 41317.43
end US bribery cases 664.47 1.30%
10.81  Kesoram "y, 3,00 N 0.06  KIMS*,, 660.06 92,10 K| ET v
8.00 Angel One "y 6m 2318.80 1 6,50 ApolloHos naw 7:27 Am

05052025 87:27:27

Adani Camp meets Trump officials in
push to end US bribery cases

Market Cafe « English « 07:27 AM 05 May, 2025
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v Adani Group

GIFT Nifty QPR

| CASH EEic:

Azad Engineering
=i
1551.10

PRICE >

‘ > 1640
STOP LOSS » 1525

Adani Ports

1267.10  3eT & HTIT GToqH 4% TG 37.5 MMT (VoY) [ oo
4.16% 16441.80
» T 7:56 AM Nymex Criidé

=& gz i Riarsii & dia # T4l Aoiay & 99?7 | ss.06

Adani Ports: Cargo volumes grew 4% to
37.5 MMT (YoY) in April

Power Breakfast ¢ Hindi + 07:32 AM 05 May, 2025

) _\ ABP News

==8 Adani Group

Prime Minister Modi inaugurated the
International Deep Water Multipurpose
Port.

News ¢ Hindi - 07:21 AM 05 May, 2025
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Nasdaq Futures

Adani Ports
1267.10 4.16%
US MARKETS ON FRIDA

Dow Jones L EELELT S&P 500 GIFT Nifty
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OMING U 7:25 AM MCX METEN Y
IPL <11 & 99196 o1 AT Raearst 16511.91 12332

24507.50 106.80

Adani Ports: Cargo volumes grew 4% to
37.5 MMT (YOY) in April

Power Breakfast « Hindi « 07:11 AM 05 May, 2025

NDTV Profit
Adani Group

TOP STORIES [N INGLEIEN
Launch Of Vizhinjam Seaport With Kerala Govt Will
Give Sleepless Nights To I.N.D.I.A. BLOC: PM Modi

Launch Of Vizhinjam Seaport With
Kerala Govt Will Give Sleepless Nights
To I.N.D.I.A. BLOC: PM Modi

Exclusive ¢ English « 06:01 AM 05 May, 2025

05 May, 2025 - 05 May, 2025

NDTV Profit
Adani Group

pmwmsrtn UNDERSTANDING WAAREE ENERGIES BUSINESS
7CLUSIVE \LE&CALS*_—

TOP STORIES [slNNNoin A= {el5
India Takes Big Leap In Sea Trade With Launch Of

Vizhinjam International Seaport

India takes big leap in sea trade with
launch of Vizhinjam International
Seaport

Exclusive « English « 06:01 AM 05 May, 2025

NDTV Profit
Adani Group

u A

adlilll {
P UNDERSTANDING WAAREE ENERGIES BU
il VERTICALS

TOP STORIES

Adani Ports Jumps Over 6% Intraday, Beats FY25
Revenue & Revises EBITDA Guidance

Adani Ports Jumps Over 6% Intraday,
Beats FY25 Revenue & Revises EBITDA
Guidance

Exclusive ¢ English « 06:01 AM 05 May, 2025
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| EDITOR’S

| Adani Ent, Adani Ports ai
i 3= 3ma R

BN @AniISinghvi_
Nifty 50 24346 70 +0.05

- 1ilr %
e we
e hdal VERTICALS = ITenY 9T 31fAer ﬁrl»:rcﬁ a5 Qé?sﬂ Nifty 50

TOP STORIES [EININBINA:GIES 24346.70 12.50
Karan Adani Sets 5 Mn TEUs Target By 2028 As N = R8I GEs et 3 A wady @ gane sisoen NCDEX Jekifiy

Adani Ports Opens Vizhinjam Deep-Sea Port ey IndusindBk "% 4, ., Inhy)

22340.00 325.00

Karan Adani Sets 5 Mn TEUs Target By Adani Ent, Adani Ports saw good results
2028 As Adani Ports Opens Vizhinjom _ o
Deep—Sea Port Baazar Agj Aur Kal  Hindi < 06:00 AM 05 May, 2025

Special « English -+ 06:01 AM 05 May, 2025
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Z7INS

& Online Coverage

No Portal Name Headline (Incorporated with URL) Reach

1. MSN Hindi 0 g o et st & &, Tehe a7 U aE F a9, 13% T% @ 9 733.9M

2. Msn Kerala Vizhinjam Port: SI3T=4T se<14<... 733.9M

3. MSN Hindi Share Market Live Updates 5 May: 9/3I% HT&he § Joft, Faarq-fAadt i a2t ... 733.9M

4. Msn India Sensex jumps 500 pts, Nifty above 24,500: Sharp fall in crude, other key factors... = 733.9M

5. Msn Adani Ports: BIFFIS (ORI SRR ST SRS, ‘@Ted o[8" (9[- ey . 733.9M

6. Msn Kanjurmarg Dumping Ground: TTST&T==T FaTshist 733.9M

7. Msn India YouTube Announces New Initiatives to Accelerate Growth for Indias Music 733.9M
Artists ...

8. Msn India Pahalgam Attack: India Issues Fresh Tender For Man-Portable Air Defence Missil =~ 733.9M
es...

9. MSN Hindi Adani Group Stocks: FaTHT I #t FIAT F =t § AT gAAA- GFT THIHT .. 733.9M

10. Msn India Stock market update: Stocks that hit 52-week highs on NSE 733.9M

11. Msn India Adani Group stocks rally up to 10% after Gautam Adani"s team meets Trump offic =~ 733.9M
i...

12. Msn India Stock Market Today: Sensex, Nifty Surge In Early Trade On Sustained Foreign Fu = 733.9M
nd...

13. Msn India Adani Ports, Adani Enterprises: Adani Group stocks rally up 5% today; should you = 733.9M

14. Msn India Adani Ports shares rally 8% in 2 days after robust Q4 results, April cargo boost... = 733.9M

15. Msn India Stocks to watch today: Adani Ports, SBI, Kotak Bank, Tata Motors and more 733.9M

16. MSN Hindi AT ST AT (R AT f~re"? 29 J3 % 91 g5 F @19 qATH 733.9M

17. Msn Opening Bell: ™= Awer 300 #3-6, (W=r6 gruler 24400, Tata Motors, Adani ...  733.9M

18. Msn India KV Subramanian, IMF Executive Director, terminated 6 months ahead of tenure ¢ = 733.9M
om...

19. Msn India Stocks to watch today, 5 May: SBI, Kotak Mahindra Bank, CDSL, Indian Bank, TC = 733.9M
S, ...

20. Msn India How will markets open today? US markets rally, Crude Qil prices and 4 more cue = 733.9M
S ...

21. Msn India Gautam Adani"s team meets Trump officials in bid to close US bribery case: Repo = 733.9M

22. Msn India Stocks to Watch Today: SBI, Kotak Mahindra Bank, Marico, Indian Bank, RR Kab = 733.9M
el, ...
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23. MSN Hindi Stocks to Buy: @St Usha Martin < Crisil F9T I Q1€ U ETIET, JS(T % HoF... 733.9M
24. Msn India Indian stock market: Key factors to drive Sensex, Nifty this week US Fed policy,... = 733.9M
25. Msn India Adani Enterprises pegs FY26 capex at Rs 36,000 crore 733.9M
26. Msn India JSW Steel-Bhushan Power Acquisition: Legal uncertainty over Sajjan Jindals Rs 1 = 733.9M
9...
27. MSN Hindi T 7 AT AT H Free aears & o a2t S, qAr | FOAT, e B 733.9M
28. MSN Hindi JSW Infrastructure Ltd Share: 8 Ti® H FHSILT & aATaE UFATE o9l FTA... 733.9M
29. Aaj Tak News Adani Stocks: #HTET & [ 2 UF @av... {6 16 797 7 A= F 49T, 12% ... 571.7M
30. Aaj Tak News Stock Market: &% STSIX § &1ST AT TSMY, SASTHT & 22T qF... GAd &l 1€ ... 571.7M
31. News18 Adani Total Gas, Adani Power Among Other Group Stocks Zoom Up To 14%; Kn = 152.8M
ow Why
32. News18 Samantha Ruth Prabhu Nails Effortless Airport Glam in an Understated Yet Luxe  152.8M
Lo...
33. News18 Stocks To Watch: SBI, Gensol, Adani Ent, TCS, Swiggy, DMart, Coforge, And Oth = 152.8M
ers
34. Hindustan Times Carmichael road residents fight for a children"s park 124.6M
35. Latest India News Meet Warren Buffett, whose net worth is MASSIVE Rs 14200000000000 but lives = 110M
in h...
36. Latest India News Meet man, worked as office boy for Rs 9000 salary at Narayana Murthy"s Infosys, = 110M
37. Indian Express Sensex, Nifty surge in early trade on sustained foreign fund inflows 90.9M
38. India Today Sensex ends 294 points higher, Nifty above 24,460; Adani Enterprises rises over .  82.4M
39. India Today Adani Ports shares jump 7% after Q4 results. Check target price, other details 82.4M
40. India Today Sensex jumps over 350 points, Nifty above 24,400; Adani Ports gains 2% 82.4M
41. India Today Stock market opening: Sensex, Nifty likely to gain amid easing trade tensions 82.4M
42. India Today Stocks to watch today: Adani Ports, SBI, Kotak Bank, Tata Motors and more 82.4M
43. India Today Adani aides lobby Trump officials to drop $265 million bribery case: Report 82.4M
44, Money Control M&M delivers 6,300 EVs in 40 days, gears up for new platform launch and EU e... = 74.5M
45, Money Control Sensex, Nifty trade higher as Adani Enterprises leads gains; broader markets out.. 74.5M
46. Money Control Buy Adani Power; target of Rs 610: ICICI Securities 74.5M
47. Money Control Adani Enterprises Shares Surge 6.90% Amid High Volume Trading 74.5M
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adani 05 May, 2025 - 05 May, 2025

48. Money Control Distressed deals fuel Adani Realty and Prestige"s hold on Mumbai realty market 74.5M
49. Money Control Nifty, Sensex hold firm in green as Flls buoy sentiment, Adani group shares rall... = 74.5M
50. Money Control NIFTY 50 Top Gainers Today: Adani Enterprises, Adani Ports, Trent, Shriram Fin = 74.5M
an...
51. Money Control Adani Ports and SEZ Shares Jump 4.65% Amid Volume Surge 74.5M
52. Money Control Sensex jumps 500 pts, Nifty above 24,500: Sharp fall in crude, other key factors... = 74.5M
53. Money Control Adani Group stocks rise up to 5% amid report of Gautam Adani"s aides meeting T = 74.5M
r..
54. Money Control Adani reps meet Trump officials in push to end US bribery cases: Bloomberg Rep = 74.5M
or...
55. Money Control Stocks to Watch Today: SBI, Kotak Mahindra Bank, Marico, Indian Bank, RR Kab = 74.5M
el, ...
56. Dainik Bhaskar ST=Toft 7 % FfY 10 STt § qil: et T 10% i¥ TeTsresist 7% e, 758... 66.5M
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61. fergea™(Live Hindustan)  fReféT T erar 7 Sivrer # e 64.8M
62. The Times of India Adani Group stocks surge up to 14% on reports of Gautam Adani"s representative = 64.4M
S...
63. The Times of India YouTube Announces New Initiatives to Accelerate Growth for India"s Music Artist. = 64.4M
64. The Times of India Gautam Adani"s representatives meet Donald Trump officials; eye end to US brib = 64.4M
e...
65. FHT ISTAT (Amar ujala) "ITRT FARIT T oA tee i sreferaea”, w2 ARl Jier; I AgH ... 63.8M
66. AU ISTAT (Amar ujala) Varanasi News: g1 0T qraete, fwTe & €19 5 T w5 7 AT 63.8M
67. AU ISTAT (Amar ujala) Banda News: =0T et g1 & <] oG 2 W § 6T, FATAT I #Id, &1 =T... 63.8M
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Education
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adani 05 May, 2025 - 05 May, 2025

96. The Economic Times Stock market update: Mining stocks up as market rises 28.7M
97. The Economic Times Adani Ports shares rally 8% in 2 days after robust Q4 results fuel optimism 28.7TM
98. The Economic Times Stock market update: Fertilisers stocks up as market rises 28.7TM
99. The Economic Times Stock market update: Sugar stocks up as market rises 28.7TM
100. The Economic Times Share market update: Most active stocks of the day in terms of total traded valu... = 28.7M
101. The Economic Times Adani Ent Share Price Live Updates: Adani Ent. Breaks Through Resistance 28.7M
102. The Economic Times Adani Ports SEZ Share Price Live Updates: Adani Ports SEZ Trading Strongly Ab = 28.7M
ove...
103. The Economic Times Buy Adani Green Energy, target price Rs 1,150: ICICI Securities 28.7TM
104. The Economic Times Gautam Adani"s team meet Trump officials in bid to close US bribery case: Repor = 28.7M
105. The Economic Times Adani Ports focussing on scaling up marine, logistics & agri-logistics biz: ... 28.7TM
106. Prabhat Khabar T qTR 7 A faem 22.9M
107. Dailyhunt Volumes soar at Adani Total Gas Ltd counter 18.6M
108. Dailyhunt SBI, Kotak Mahindra Bank, Marico, BPCL, HPCL, IOCL, Adani group shares amo = 18.6M
ng buz...
109. Dailyhunt Adani Power Shares Hit ¥ Up 8.63%: What"s Fueling the Growth? 1hr 18.6M
110. Dailyhunt Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w = 18.6M
i...
111. Dailyhunt Samantha Ruth Prabhu Is Airport Ready In An Oversized Khaki Tee And Beige Tr  18.6M
ouse...
112. Dailyhunt Adani Total Gas, Adani Power Lead Group Stocks Rally Outperforming Benchmar = 18.6M
ks
113. Dailyhunt Adani Group Share Prices Skyrocket Up To 10% - What"s Fueling This Sudden R = 18.6M
ally...
114. Dailyhunt Adani Ports rallies after total cargo volumes climb 4% YoY in April 18.6M
115. Dailyhunt Netweb Technologies India Ltd leads gainers in "A" group 18.6M
116. Dailyhunt In the event of a war with India, | will flee to England ! 18.6M
117. Dailyhunt Adani Ports shares jump 7% after Q4 results. Check target price, other details 18.6M
118. Dailyhunt Adani Group lobbies Trump administration to drop bribery charges: Report 18.6M
119. Dailyhunt Stocks to Watch Today, 5th May 2025:Kotak Mahindra Bank, Avenue Supermarts, 18.6M
SBI ...
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adani 05 May, 2025 - 05 May, 2025

120. Dailyhunt Adani Ports Share Price: Stock gains nearly 4% as firm focuses on scaling up its.. = 18.6M

121. Dailyhunt Adani Ports, Adani Enterprises: Adani Group stocks rally up 5% today; should you = 18.6M

122. Dailyhunt Nifty scale above 24,500; Oil & gas shares in demand 18.6M

123. Dailyhunt Sensex Rises 280 Points, Adani Ports And Tata Motors Among Top Gainers 18.6M

124. Dailyhunt Meet Warren Buffett, whose net worth is MASSIVE Rs 14200000000000 but lives = 18.6M
in h...

125. Dailyhunt Top stocks to watch: SBI, Tata Motors, Kotak Bank, DMart, Adani Ports, NTPC, A = 18.6M
u..

126. Dailyhunt Sensex jumps over 350 points, Nifty above 24,400; Adani Ports gains 2% 18.6M

127. Dailyhunt Stock market opening: Sensex, Nifty likely to gain amid easing trade tensions 18.6M

128. Dailyhunt Stocks to watch today: Adani Ports, SBI, Kotak Bank, Tata Motors and more 18.6M

129. Dailyhunt Stocks To Watch Today: SBI, Tata Motors, Swiggy & TCS - List 18.6M

130. Dailyhunt Stocks to watch today, 5 May: SBI, Kotak Mahindra Bank, CDSL, Indian Bank, TC = 18.6M
S, oo

131. Dailyhunt Recommended stocks to buy today: Top stock picks by market experts for 5 May = 18.6M

132. Dailyhunt Stock Market Today: All You Need To Know Going Into Trade On May 5 18.6M

133. Dailyhunt CSMIA-NMIA Transition Turbulent: Airlines, MIAL Clash Over Slot Cuts And Carg = 18.6M
oS..

134. Dailyhunt Nepali Man Held At Mumbai Airport For Using Fake Indian Passport To Fly To Ro  18.6M
me ...

135. Dailyhunt SCLR Extension Project: Transforming Mumbai's Connectivity And Reducing Traf = 18.6M
fic...

136. The Financial Express Adani Ports shares surge 5%; Adani Group officials seek dismissal of charges ag ~ 16.2M
a..

137. The Financial Express Gautam Adani"s representatives meet Trump officials in push to end US bribery c. = 16.2M

138. The Financial Express Q4 Results 2025 Live Updates: M&M, Unicommerce, DCM Shriram, Ethos, Cofor ~ 16.2M
ge,...

139. The Financial Express Stocks To Watch: From SBI, Gensol Engineering, Adani Enterprises to Avenue Su = 16.2M
per...

140. Pinkvilla 6 Celeb PHOTO Spottings: Vedang Raina joins Khushi Kapoor, Janhvi Kapoor, A 15.8M
nil K...

141. TvOmarathi ‘PAK ATHTT STH=AT FLTAT ITEAET by TEGATT HTHHHIT qTIREdT T AT ... 14.4M
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adani 05 May, 2025 - 05 May, 2025

191. Republic World Opening Bell: BSE Sensex Nears 81,000, NSE Nifty50 Tops 24,400 Amid Global = 7.1M
Rally

192. Republic World Stocks To Watch Today: SBI, Tata Motors, Swiggy & TCS - List 7.1M

193. The Tribune India Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w = 7M
..

194. Punjabkesari T T 400 ¥ 3T, R 24,470 F q€ 7™

195. New Indian Express Indian markets rise on trade hopes and foreign inflows 6.7M

196. The Telegraph India Adani Group lobbies Trump administration to drop bribery charges: Report 6.6M

197. The Telegraph India Sensex climbs 386 points to 80,888 in early trade; Nifty surges 114 points to 24... = 6.6M

198. Free Press Journal Sensex Rises 280 Points, Adani Ports And Tata Motors Among Top Gainers 6.4M

199. Free Press Journal CSMIA-NMIA Transition Turbulent: Airlines, MIAL Clash Over Slot Cuts And Carg = 6.4M
oS..

200. Free Press Journal Nepali Man Held At Mumbai Airport For Using Fake Indian Passport To Fly To Ro  6.4M
me ...

201. The Hindu Business Line Sensex, Nifty 50 trades firm, Adani group stocks shine, M&M, Kotak Mahindra,... 5M

202. The Hindu Business Line India"s solar capacity addition in Q1 FY25 second highest in over 3 years 5M

203. The Hindu Business Line Adani representatives meet Trump officials in push to end US bribery cases 5M

204. The Hindu Business Line Sensex climbs 400 pts, Adani group stocks lead gainers, Kotak Mahindra & SBIl... = 5M

205. The Hindu Business Line Watch out for these stocks: Adani Green Energy, AU SFB, Swiggy, Airtel, JSW St = 5M
ee...

206. Maalaimalar Sburef of L sriurmmGa eudy HlHés FLLib- seflQwrf srib. ., gppser 4.7M
Lo

207. Kerala Kaumudi Online aNeleniems alsedas1m)euoatte msedes10 @n0R16WOS AINEMEN®) 0&:@:00wo; 0] | 4.4M

a1s1 21101@1ee10®)S e 1. .

208. Kerala Kaumudi Online ANDHMNBHD0T  AUSEH D06 EAID]) 4.4M
209. Kerala Kaumudi Online anNglenism. misasas)e @19cat 397 @9:0S1 ImOMo 4.4M
210. Kerala Kaumudi Online anglessmme® melenmoel; al11a1s) M1 M @@l 4.4M
211. Kerala Kaumudi Online SHBaIMNBHLSHS  aloBanem @»Hoelo 4.4M
212. Ei Samay S ERFIR STETS GO 61 (20 RIS (00 BT SRR AR ety oot 3.9M
...
213. Ei Samay TRRELR 551 forzper s=eerer w2fore wmif-m 3.9M
214. Janta Se Rishta Stock market today: fa=sft et & @rgx & F&= v e § g 3.8M
215. Telangana Today Sensex, Nifty rally in early trade on Fll Inflows, Crude oil slump 3.8M
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216. Janta Se Rishta AT QI TSI TS o6 AT GAT, AT qIeH 21 T7Y 3.8M
217. Asianet News India Stock Market: Nifty, Sensex Rise In Early Trading — SEBI RAs Point To Ke = 3.5M
y ..
218. Dinamani THDSSIL6T QBT BB W LBIGE Fhens! 3.4M
219. The News Minute Gautam Adani in talks with Trump admin to drop U.S. bribery charges: Report 3.3M
220. English.mathrubhumi.com = Sensex jumps over 380 points in early trade; Nifty crosses 24,450 mark 3.2M
221. 24 Online Not Ambani Or Adani: Meet The Indian Tycoon Who Owns A Rs 650 Crore Luxuri = 2.9M
ous Pr...
222. Jagbani g ga7d "9 IfoT®@t | HRSH 450 3 U »ig 9fgnf 3 faedt 24,494.65 € UT... 2.1M
223. Goodreturns VEHEF LSTT Q&S 19Tl BiFeuTEssIL 6T 9$Tefl @ CuisFaTisams..! 1.9M
224, Moneycontrol.com Hindi Adani Stocks: 29 & stfersTieat & fHedt wraw sraroft & T, a2t § TR .. 1.9M
225. Ani News Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w = 1.9M
..
226. Moneycontrol.com Hindi Share Markets: S9I% ST § gRATAT, HEa Gerd gt 500 3 ST, TH 5 FHTL... 1.9M
227. ABP Live News Indian Markets Begin Trading On A Strong Note, Sensex Crosses 80,850, Nifty N 1.9M
ear...
228. Equitymaster ROTO PUMPS Gains 7%; BSE CAPITAL GOODS Index Up 0.7% 1.8M
229. Equitymaster LANDMARK CARS Gains 8%; BSE AUTO Index Up 1.7% 1.8M
230. Equitymaster Voltamp Transformers Gains 6%; BSE CAPITAL GOODS Index Up 0.7% 1.8M
231. Equitymaster HPCL Gains 7%; BSE OIL & GAS Index Up 1.9% 1.8M
232. Equitymaster Indraprastha Gas Gains 6%; BSE OIL & GAS Index Up 1.9% 1.8M
233. Equitymaster ADANI GREEN ENERGY Gains 8%; BSE POWER Index Up 1.6% 1.8M
234. The Economic Times ST T AT &9 T 27 TTHA & AT qaArhTd, Roead w7 w1 @riist war A 1.8M
235. Equitymaster ENVIRO INFRA ENGINEERS LTD. Gains 8%; BSE CAPITAL GOODS Index Up 1.8M
0.7%
236. Equitymaster KEI INDUSTRIES Gains 5%; BSE POWER Index Up 1.6% 1.8M
237. Equitymaster ADANI POWER Gains 8%; BSE POWER Index Up 1.6% 1.8M
238. Equitymaster Sensex Today Trades Higher | Nifty Above 24,400 | Adani Ports & Asian Paints...  1.8M
239. The Economic Times FNTATE TAY foae AT T F =7 ATy weih ° et w1 92 w9, 7 1.8M
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Anniversary Exclusive Flat 80% Off on High Potential Bluechip Recommendations

Stock Market BSE Sensex NSE Nifty Updates | 5 May 2025 &=a= 300 =il aTz.
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Will 3500 percent US solar tariffs become silver lining for Asian energy transit...
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Post Pahalgam attack, Congress" KC Venugopal rants against PM despite govt"s
e...
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Markets surge in early trade on sustained foreign fund inflows

Adani representatives meet Trump officials in push to end US bribery cases: Repo
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Adani aides press Trump officials to drop $265 million bribery charges: Report
Pranav Adani, accused by Sebi of insider trading, ‘seeking to settle"
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Did Adani representatives meet Trump officials over alleged US bribery case? Co
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NSE website (nseindia.com) back to normal operations - Website opening now

Stocks to watch today, 5 May: SBI, Kotak Mahindra Bank, CDSL, Indian Bank, TC
S, ..

Gautam Adani"s representatives meets Trump officials in bid to end US bribery c..
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Adani Green shares jump 3% after its subsidiary signs 400 MW solar PPA with Ut
ta...

Gautam Adani seeks dismissal of US bribery charges as Adani representatives m
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Nifty, Sensex open higher; Adani Ports among top gainers
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Adani Power Share Price | The race to buy this stock, the expert said- buy, targ...

Adani Green Energy Sixty Nine signs PPA with UPPCL for 400 MW Solar Power
Supply

Adani Ports Shares Jump Over 7% — What"s Driving This Surprise Rally?

CAM advises Adani Ports and Special Economic Zone Ltd. on acquisition of 100%
st...

T LEATAT FTETE | 387 3k FET
TEl &F TET =7 o9 fiuay whie f vrard! f&d &7 57 § 10% =1 919 - =41,
T Adani % wafafert 7 wfra foaa araer & sl stfaerrfat & gerer...

Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w
i...

Adani Group stocks surge up to 14% on reports of Gautam Adani's representative
S...

Adani Enterprises Shares Surge 6.90% Amid High Volume Trading

Buy Adani Power; target of Rs 610: ICICI Securities

9200FTOT 08 T[yBTED "RZ,; T NRYBOD £3,0T° ATFTITT LWRFTIONSI0,, 43683 THR...
Adani Ports and SEZ Shares Surge 4.65% as Trading Volume Swells

Adani Green Share Price | 3% @ifhe 32; T W8T 2T%31e WT=H; JTETEE a1 F ...

Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w
i...

Adani Group stocks surge up to 14% on reports of Gautam Adani"s representative
S...

Adani THg #T &7 T9TE § AT, et e ger it Hrferer
Storms will be seen in the fourth quarter of the fourth quarter.
SO T % FAT 10 =2 § TS0 Zhed 3 10% T TeTdrssist 7% =&, J=8...

Barometers trade with modest gains; auto shares rally (05-May-25 14:39) Balaji E.

Adani 9% FETETE F A, FTAT 2979 F Hoe & Torifa as

Adani Tz & 20 Temae & qertd, FHrarfad e g & wrfarer

AT T Tud H Feaqail 0 7 w04 § 2T, #47 feqat & ff a1a...
Volumes soar at Adani Total Gas Ltd counter 05-May-25 14:30 Hrs IST

RailTel Rebounds with 13% Surge After Posting Strong Q4 Numbers
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Adani Enterprises Posts Strong FY25 Performance

I @BIRSRRE fF6 4 warmer 2025: O AH0F Sl SFoE aas @ fa
B..

Adani Stocks Ka Jalwa, Market Green!

Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w
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Adani Group Stocks Rally up to 5%: Should You Buy Now?
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Air India Announces Delhi-Gaya Flights From September, Connecting Southeast
Asia...

Adani Group stocks surge up to 14% on reports of Gautam Adani'"s representative
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Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w
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Adani stocks surge up to 14% after reports of team meeting Trump officials

Adani Group Stocks Rise by 14% Following Reports Involving Gautam

ST HHE T AT TSarelt F GATHIT & 18 AT | IS, 919 13% TF =2...

Revolutionizing Infrastructure Solutions: How Ralbo Engineering Leads the Way w
i..

AWL Share Price | STaaed JTATEE dSii= Hehd; TETHT (HeqT 32eT BUY Y, 2.
Storms will be seen in the fourth quarter of the fourth quarter.
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Adani aides press Trump officials to drop $265 million bribery charges: Report

Adani aides press Trump officials to drop $265 million bribery charges: Report
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Mumbai"s SCLR Extension Likely To Open This May, 95% Work Completed Time
s Prope...

Nifty, Sensex open higher; Adani Ports among top gainers
Different Types of Bonds Explained - add blog title

Nifty, Sensex open higher; Adani Ports among top gainers
Adani Power plans Rs 1.2 trillion investment to expand capacity to 30.67 GW by 2

Adani Ports zooms after recording 4% growth in cargo volumes in April 2025
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Adani Ports shares rally 8% in 2 days after robust Q4 nos
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Oil Storage Market is expected to reach USD 21.94 billion by 2034, growing at a ..
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Adani Transmission up 5.7%

Asia markets live: Australia markets fall

Nifty, Sensex open higher; Adani Ports among top gainers
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Nifty, Sensex open higher; Adani Ports among top gainers
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Nifty, Sensex open higher; Adani Ports among top gainers

Nifty, Sensex open higher; Adani Ports among top gainers
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Adani Group shares rise to 5% amid report of Gautam Adani'"s aides meeting Tru
mp...

Adani Ports and SEZ Shares jump 4.65% Amid Volume Surge

Adani Ports up 5.4%

Massive Rally in Koppal Opposes Waqgf Amendment Act
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Indian stock markets: Sensex crosses 81,000, Nifty above 24,500 as foreign inves

Stock Market Today: 9% a7 g¥ fR9IT 9% g1, Sensex 387 i =@T, A+ 24...
PM Modi to inaugurate Vizhinjam port: significance of India"s first transshipme...
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DP World and Delhi Capitals launch Campaign Film Highlighting Cricket"s Transfo
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Sensex jumps over 350 points, Nifty above 24,400; Adani Ports gains nearly 3%
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Sensex jumps over 350 points, Nifty above 24,400; Adani Ports gains nearly 3%
Stock Market Opens Higher: Nifty, Sensex Rise; Adani Ports, Titan Lead Rally
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Nifty scale above 24,500; QOil & gas shares in demand (05-May-25 10:40) Balaj...
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Nifty, Sensex open higher; Adani Ports among top gainers Business | IANS | Publi
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Sensex, Nifty surge on foreign fund inflows in early trade
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Stock Market Today: Sensex and Nifty jump; Flls continue to buy domestic equitie

Indian Markets Open Strong With Adani Ports, Tata Motors In The Green
Adani seeks Trump"s help to end bribery probe in US

g g9 "9 IOt R 450 3 U »fd 9 3 feet 24,494.65 € UT...

5 W< T UTAgTIee Aged: SIAgm & se | =ATshar ag fo

AT QT TSI A 36 FT GAT, AT T 21 T4
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Nifty, Sensex open higher; Adani Ports among top gainers
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Adani Ports records 4% growth in cargo volumes in April 2025

HHF QBT FEE | 387 3 =@T

Markets surge in early trade on sustained Fll inflows; Sensex at 80,888 pts
Stock Market g¥ ferms & aT, T 10 AT AHATT A &1 AT, AT TIEH. ..

Supply of Adani Mahan Control Cable 12C-2.5 Sgmm , 3C-2.5 Sgmm , 2C-2.5 Sq
mm, 1...

Baglamukhi Jayanti Upay: er[3it 9% fast e &2 % e anramgedt st & ...
Adani team in talks with Trump admin to drop $250 million US bribery case

IND vs ENG: ¥ ¥ 9% SEH1d g1 FH gl a1 751? BCCI 7 feam 4.,

PBKS vs LSG: siiq & =g T 8T 999 729 T Tdq13T 26 97d T ST, T@AT 2R ..
IPL 2025: %07 Faad| 7 g T % ReraHe 92 a81 gamdT, S F...
Sensex Rises 280 Points, Adani Ports And Tata Motors Among Top Gainers
The Shipping Tribune

TEA-SI & Y2 § RRrae F | #4912 Fg ao & a1 F SEi 3FE

Markets rise in early trading, driven by continued foreign fund inflows.

Az 300 Uiz a4l 80,800 Uz 2¢ 54l 2&ll 9 [As2lHi we 100 did-z...

The Shipping Tribune

Gold Price Today: @ & #ired & ford=T aaama? Fdr AT Fehl, ST o7+ 927 ...
TEr-Se it AT | haAT aEaE? S 297 F a2 a8 °H 1 E ©

Adani reps meet with Trump officials in a push to end US bribery cases, Bloomber

Stock Market Live Update: & 200 3w =T, fI9T 24,400 F F9¥, Adani Por...

Indian Markets Begin Trading On A Strong Note, Sensex Crosses 80,850, Nifty N
ear...

Nifty, Sensex open higher; Adani Ports among top gainers
Nifty, Sensex open higher; Adani Ports among top gainers

Indian Markets Begin Trading On A Strong Note, Sensex Crosses 80,850, Nifty N
ear...

Oil and Gas stocks edge higher 05-May-25 10:00 Hrs IST
Sensex, Nifty Surge on Foreign Fund Inflows

Nifty, Sensex open higher; Adani Ports among top gainers
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Adani Ports records 4% growth in cargo volumes in April 2025

TS ST o | GAT A2 AT, HEFT § 360 i1 T BANT, FAART ...

AVG Logistics bags Rs 198 Cr long term contract from Indian Railways

Sensex up over 300 pts

Sensex up over 300 pts

AT QM TSI ST 3 &1 GAT, AT T 21 T4

Adani Ports to invest Rs 13,000-cr in Vizhinjam Port"s second phase expansion
HATLATT AT AT ST o6 AT GAT, FZT0M qIEH 20T AT

Adani reps meet Trump officials in push to end US bribery cases, Bloomberg New
S ...

Adani Ports focussing on scaling up marine, logistics & agri-logistics biz

Adani team in talks with Trump admin to drop $265 million US bribery case

Adani reps meet Trump officials in push to end US bribery cases, Bloomberg New
S ...

Nifty, Sensex open higher; Adani Ports among top gainers -Agencies | Business

T AL ATSTTLAT | AT AT A0GT=AT qTE=4Td AT TS ?
TR AT T 9 HT2AT 92 2T ST, FHEA ATA- BRAEE Hgarir i ...

Adani representatives meet Trump officials in push to end US bribery cases, Bloo.

Nifty, Sensex open higher; Adani Ports, Titan among top gainers
Nifty, Sensex open higher; Adani Ports among top gainers

Best stocks to buy today, 5 May: Recommended by Raja Venkatraman Pune Med
ia On M...

Stock Market: 7% STSITY § Hlgd (%, 361 3% ITT Sensex

Are Nifty and Sensex Rising? Adani Ports Leads the Charge!

Nifty, Sensex open higher; Adani Ports among top gainers

Recommended stocks to buy today: Top stock picks by market experts for 5 May

Stocks to Watch Today: SBI, Kotak Mahindra Bank, Marico, Indian Bank, RR Kab
el, ...

Nifty, Sensex open higher; Adani Ports among top gainers
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PL Capital"s Advisory Head Vikram Kasat Provides Market Commentary
Vikram Kasat from PL Capital Analyzes Current Market Movements

Perspective on Markets by Mr. Vikram Kasat, Head Advisory, PL Capital

ST SATAT =t WETeHT aeaaT HgTerst ATfor =T e gee=ar 63 4T HIgaT...

Gautam Adani's representatives meet Donald Trump officials; eye end to US brib
e...

Adani to Invest Rs. 13,000 Crore to Expand Vizhinjam Port by 2028

TorTd # HiEa-fararrt i fFaw oS asheriw 1 fear a6 CM w5\, ..

Vizhinjam: development and exploitation

Adani Green Energy secures 400 MW solar PPA with UPPCL

AT H i, HHF 300 ST & SATaT 35, el [T, FMCG i § STiea...

AT 300 3% FU¥ 80,800 T HLET ¥ TgT: AT #1100 i =aT; NSE F ...

Gautam Adani's representatives meet Donald Trump officials; eye end to US brib
e...

Shaping the port of the future
Shaping the port of the future
Karan Adani aims to make Vizhinjam Port most efficient in logistics cost terms

Stocks to Watch Today : 3=t SBI, Adani Ports, JSW Steel, Kotak Bank, MM quT
EC K

Gautam Adani"s team meets Trump officials in bid to close US bribery case: Repo

Stocks to watch today, May 5, 2025: R R Kabel, Gravita India, Parag Milk, Adani .

GIFT AT # Tsft; 24,500 F 0¥ F¥ TET FUET; AT qred, JSW &, 2T...
US-China trade tensions will not impact our ports : Karan Adani
Karan Adani aims to make Vizhinjam Port most efficient in logistics cost terms

Best stocks to buy today: MarketSmith India recommends two stocks to buy on 5
Ma...

Tiee-fargmat it Trerer T Feheri # fGFT &1 TS CM, SIS T[T,
Adani Green Energy to Power Uttar Pradesh with 400 MW of Rajasthan Solar.

Stock Insights : Adani Green Energy, IndiaMART InterMESH, Infosys, Ircon Intern
a...
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Stocks To Buy or Sell Today, May 05, 2025: DMart, Tata Motors, JSW Steel and
Sun...

APSEZ records all-time high PAT of Rs 11,061 cr. in FY25, up 37%

CMA CGM Foundation and Salaam Baalak Trust open fifth educational childcare
cent...

Samantha Ruth Prabhu Is Airport Ready In An Oversized Khaki Tee And Beige Tr
ouse...

Samantha Ruth Prabhu Is Airport Ready In An Oversized Khaki Tee And Beige Tr
ouse...

Monday Ko Market Mein Action!
Market Up! Chhuttiyon mein bhi Sensex aur Nifty chamakdar
Billionaire Gautam Adani to venture into oil drilling rig business to boost mari...

Samantha Ruth Prabhu Is Airport Ready In An Oversized Khaki Tee And Beige Tr
ouse...

Today"s News » Adani Green Energy Arm Enters Pact With Uttar Pradesh Power
Corp...

Gautam Adani: Bangladesh sent money to Gautam Adani"s account for fear of not
b...
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CSMIA-NMIA Transition Turbulent: Airlines, MIAL Clash Over Slot Cuts And Carg
oS..
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Stocks To Watch Today: TATA Motors; M&M, SBI, IRCON, Coforge T T
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Flush with cash, Adani spurns overtures from MSC to buy stakes in Vizhinjam
and ...

Adani Ports aims to scale up marine, logistics, Agri-logistics arms: CEO
Vizhinjam Sets New Era of Trade

Recommended stocks to buy today: Top stock picks by market experts for 5 May |
S...
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Stock Market Today: All You Need To Know Going Into Trade On May 5 Manage
your d...
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