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Adani Group
Signs Pact with
Bhutan for
Hydel Projects

Our Bureau | IANS

Mumbai: The Adani Groupon
Thursday said it has signed a
Memorandum of Understan-
ding (MoU) with Bhutan's
Druk Green Power Corpora-
tion (DGPC) to jointly develop
5,000 MW of hydropower pro-
Jects in Bhutan.
This MoU builds on the ongo-
ing partnership for
the 570/900 MW
Wangchhu Hydropo-
wer Project, inwhich
DGPC will hold a majority 51%

stake and Adani will hold 49%. .

“The broader 5,000 MW initia-
tive will encompass additional
hydropower and pumped stora-
ge projects to be identified, De-
tailed Project Reports prepa-
red, and taken forward for imp-
lementation in phases,” the
company said in a press state-
ment.

This Initiative also aligns
with Bhutan's Renewable
Energy Roadmap, which aims
to achieve an additional 20,000
MW of generation capacity by
2040,
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Adani Group to develop 5 Mw
hydropower projects in Bhutan

Gautam Adani-led Adani Group has signed an agreement with
Druk Green Power Corporation (DGPC) of Bhutan to jointly develop
hydropower projects totalling 5,000 Mw capacity in the
neighbouring country. The agreement was signed in Thimphu by
DGP('s MD Dasho Chhewang Rinzin and Adani Green Hydro Ltd's
(00 (PSP & Hydro) Naresh Telgu in the presence of the Prime
Minister Dasho Tshering Tobgay, Minister for Energy and Natural
Resources Lyonpo Gem Tshering and other senior dignitaries,
Adani Group said in a statement. m

Simpleey.io | Page 5 of 26



https://version2.simpleey.io/

adani 08 May, 2025 - 09 May, 2025

The Financial Express « 09 May « Adani Group
Adani, Bhutan firm ink pact to develop hydel power projects

4+ PG 22 - Sgcm 15106 « AVE 176.59K -« Cir Middle Left

Delhi « Kolkata « Bengaluru « Kochi « Pune « Chandigarh - Ahmedabad « Hyderabad « Chennai « Bhubaneshwar « Mumbai

Adani, Bhutan firm
ink pact to develop
hydel power projects
: ADANI GROUP HAS

. signed an agreement

53530 with Druk Green Power

Corporation (DGPC) of

Bhutan to jointly develop
hydropower projects totalling
5,000 MW capacity in the
neighbouring country.
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Bhutan’s DGPC, Adani to
set up 5 GW hydel plants

Mumbai: The Adani Group and
the Druk Green Power
Corporation (DGPC) of 8hutan
have signed a memorandum of
understanding (MoU) to jointly
develop 5,000 MW of
hydropower projects in
Bhutan, This MoU builds on the
ongoing partnership for the
570/900 MW Wangchhu
Hydropower Project, in which
DGPC will hold a majority 51
per cent stake and Adani will
hold 49 per cent. cussuses
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Adani to help develop Bhutan hydropower

287 - sqcm

* 5,000 MW of clean
energy capacity
planned through
joint development
of hydropower and
pumped storage
projects

* MoU reinforces
India-Bhutan energy
cooperation and
supports Bhutan's
2040 Renewable
Energy Roadmap

THiMPHU

THE Adani Group and the
Druk Green Power Corpora-
tion (DGPC) of Bhutan have
signed a landmark MoU to
jointly develop 5,000 MW of
hydropower projects in Bhu-
tan. The MoU was signed in
Thimphu by DGPCs MD
Dasho Chhewang Rinzin
and Adani Green Hydro Ltd’s
COO (PSP & Hydro) Nar-
esh Telgu in the presence of
Prime Minister Dasho Tsher-
ing Tobgay, Minister for En-
ergy and Natural Resources
Lyonpo Gem Tshering and
other senior dignitaries.

This MoU builds on the
ongoing partnership for the

28733 « AVE

Hyderabad

Adani to help develop
Bhutan hydropower

N/A - Cir

The Adani Group and the Druk Green Power Corporation executives exchange MoU in the
presence of PM Dasho Tshering Tobgay

570/900 MW Wangchhu Hy-
dropower Project, in which
DGPC will hold a major-
ity 51% stake and Adani will
hold 49%. The broader 5,000
MW initiative will encompass
additional hydropower and
pumped storage projects to
be identified, Detailed Project
Reports prepared, and taken
forward for implementation
in phases,

“This partnership reflects
our deep commitment to
developing clean energy in-
frastructure that enhances
regional energy security,” said
Naresh Telgu, COO (PSP &
Hydro), Adani Green Hydro
Ltd. “Together with DGPC,

we are enabling Bhutan to
harness its hydropower poten-
tial and export reliable green
energy to India. This is a pow-
erful example of cross-border

collaboration in pursuit of

shared sustainable develop-
ment goals.”

As part of this collabo-
ration, Adanmi will ensure
reliable power offtake and
integration with India’s com-
mercial power markets, fur-
ther reinforcing Bhutans role
in the regional energy trade.
The partnership is strongly
backed by the Royal Govern-
ment of Bhutan and the Gov-
ermnment of India, underscor-
ing a shared vision for clean

energy growth and economic
integration.

This initiative also aligns
with Bhutan’s Renewable En-
ergy Roadmap, which aims to
achieve and additional 20,000
MW of generation capacity by
2040. The roadmap prioritises
diversification into solar and
geothermal energy, and also
encourages strategic partner-
ships to attract investment and
innovation. In a further mile-
stone, DGPC and Adani also
initialled the Sharcholders’
Agreement for the Wangchhu
Project, marking significant
progress in their collaborative
efforts to advance Bhutans
hydropower sector.
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Bhutan signs MoU with Adani for

5,000 MW hydropower development

TDG NETWORK
AHMEDABAD

The Adani Group and the
Druk Green Power Corpora-
tion (DGPC) of Bhutan have
signed a landmark Memoran-
dum of Understanding (MoU)
to develop 5,000 MW of hy-
dropower projects in Bhutan
jointly.

The MoU was signed in
Thimphu by DGPC’s MD
Dasho Chhewang Rinzin and
Adani Green Hydro Ltd's COO
(PSP & Hydro) Naresh Telgu
in the presence of the Prime
Minister Dasho Tshering To-
bgay, Minister for Energy and
Natural Resources Lyonpo
Gem Tshering and other dig-
nitaries,

The MoU builds on the
ongoing partnership for the
570/900 MW Wangchhu Hy-
dropower Project, in which
DGPC will hold a majority 51
per cent stake and Adani will
hold 49 per cent.

The broader 5,000 MW
initiative will encompass ad-

ditional hydropower and
pumped storage projects to
be identified, Detailed Project
Reports prepared, and taken
forward for implementation
in phases.

“This partnership reflects
our deep commitment to de-
veloping clean energy infra-
structure that enhances re-
gional energy security,” said
Naresh Telgu, COO (PSP &
Hydro), Adani Green Hydro
Ltd. Together with DGPC, he
said they are enabling Bhu-
tan to harness its hydropower
potential and export reliable

green energy to India. “This is
a powerful example of cross-
border collaboration in pursuit
of shared sustainable develop-
ment goals,” he said.

Dasho Chhewang Rinzin,
MD DGPC said that the stra-
tegic partnership with Adani
will further strengthen their
very strong engagement with
the Government of India in
harnessing Bhutan’s abun-
dant hydropower resources,
“which is considered as the
cornerstone of the exemplary
and friendly relations between
our two countries.”
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Bhutan, Adani Group ink MOU
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Ahmedabad

...........................................

Bhutan, Adani
Group ink MoU

Ahmedabad: Bhutan's Druk
Green Power Corporation
(DGPC) and India’s Adani
Group have signed a strate-
gic Memorandum of Under-
standing (MoU) to jointly de-
velop 5,000 MW of hydropow-
er capacity, boosting region-
alcleanenergy cooperation.

Signed in Thimphu in
presence of Bhutanese
Prime Minister Dasho Tsher-
ing Tobgay, the MoU covers a
portfolio of new hydropower
and pumped storage pro-
jects, to be implemented in
phases. It builds on their
partnership in the 570/900
MW  Wangchhu project,
where DGPC holds a 51%
stake.

The broader 5,000 MW ini-
tiative will encompass addi-
tional  hydropower and
pumped storage projects to
be identified, Detailed Pro-
ject Reports prepared, and
taken forward for implemen-
tation in phases. TN
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Bhutan’s green power firm signs MoU with Adani for 5,000 MW Hydropower Development

‘This MoU builds on ongoing partnership for the 570/900 MW Wangchhu Hydropower Project, in which DGPC will hold 51% stake & Adani will hold 49%

THIMPHU: The Adani Group
and the Druk Green Power Cor-
poration (DGPC) of Bhutan
have signed a landmark Mem-
orandum of Understanding to
jointly develop 5,000 MW of
hydropower projects in Bhutan.

The MoU was signed in
Thimphu by DGPCs MD
Dasho Chhewang Rinzin and
Adani Green Hydro Ltd's COO
(PSP & Hydro) Naresh Telgu in
the presence of the Prime Min-
ister Dasho Tshering Tobgay,
Minister for Energy and Natural
Resources Lyonpo Gem Tsher-
ing and other senior dignitaries.

This MoU builds on the
ongoing partnership for the

570/900 MW Wangchhu
Hydropower Project, in which
DGPC will hold a majority 51
per cent stake and Adani will
hold 49 per cent. The broader
5,000 MW initiative will encom-
pass additional hydropower
and pumped storage projects
to be identified, Detailed Proj-
ect Reports prepared, and taken
forward for implementation in
phases.

“This partnership reflects
our deep commitment to devel-
oping clean energy infrastruc-
ture that enhances regional
energy security,” said Naresh
Telgu, COO (PSP & Hydro),
Adani Green Hydro Ltd.

adani

“Together with DGPC, we are
enabling Bhutan to harness

its hyd ial and

2, DrukGreon

Key Points

» ‘This partnership will
further strengthen
our engagement with
Government of India”

» Adani will ensure
reliable power offtake
and integration with
India's commercial
power markets

h

ple of ¢ border col-
laboration in pursuit of shared
PRRyiK)

export reliable ércen energy
to India. This is a powerful

P goals”
“This strategic partner-
ship with Adani will further

gt our very strong
engagement with the Govern-
ment of India in harnessing
Bhutan’s abundant hydropower
resources, which is considered

as the cornerstone of the exem-
plary and friendly relations
between our two countries,

leading infrastructure and
renewable energy player, brings
extensive expertise in project
FYoR P

said Dasho Chh g Rinzin,
MD DGPC.

DGPC, Bhutan’s premier
hydropower developer, has
decades of experience in man-
aging the nation’s renewable
energy resources. It plays a
pivotal role in Bhutan's clean
energy journey, contribut-
ing to both domestic energy
security and sustainable devel-
opment. Through such partner-
ships, DGPC is also helping to
strengthen Bhutan's position in
regional energy cooperation.

‘The Adani Group, India’s

d P g, and
market access. It will support
Bhutan in scaling up its hydro-
power capacity and facilitating
access to Indian energy markets.

As part of this collabora-
tion, Adani will ensure reliable
power offtake and integration
with India’s commercial power
markets, further reinforcing
Bhutan'’s role in the regional
energy trade. The partnership
is strongly backed by the Royal
Government of Bhutan and the
Government of India, under-
scoring a shared vision for clean

Simpleey.io

energy growth and economic
integration. This initiative also
aligns with Bhutan’s Renewable
Energy Roadmap, which aims
toachieve an additional 20,000
MW of generation capacity by
2040. The roadmap prioritises
diversification into solar and
geothermal energy, and also
encourages strategic partner-
ships to attract investment and
innovation.

Moreover, DGPCand Adani
also initialled the Shareholders’
Agreement for the Wangchhu
Project, marking significant
progress in their collabora-
tive efforts to advance Bhutan's
hydropower sector. NPOST
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Adani signs MoU for 5,000 MW hydro projects in Bhutan

10 - PG 63« Sgcm 189367 « AVE 92.25K « Cir Bottom Center

Delhi

Adani signs MoU for
5,000 MW hydro
projects in Bhutan

NEW DELHI, MAY 8
Gautam Adani-led Adani
Group has signed an agree-
ment with Druk Green Power
Corporation  (DGPC) of
Bhutan to jointly develop
hydropower projects totalling
5,000 MW capacity in the
neighbouring country.
Theagreementwas signed in
Thimphu by DGPC’s MD and
Adani Green Hydro Ltd's
COO (PSP & Hydro) in the
presence of the PM Dasho
Tshering Tobgay. This MoU
builds on the ongoing partner-
ship for the Wangchhu
Hydropower Prgject, in which
DGPC will hold a majority 51
per cent stake. — PT1
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Bhutan signs MoU with Adani for
5,000 MW hydropower development

TDG NETWORK
AHMEDABAD

The Adani Group and the
Druk Green Power Corpora-
tion (DGPC) of Bhutan have
signed a landmark Memoran-
dum of Understanding (MoU)
to develop 5,000 MW of hy-
dropower projects in Bhutan
jointly.

The MoU was signed in
Thimphu by DGPC's MD
Dasho Chhewang Rinzin and
Adani Green Hydro Ltd's COO
(PSP & Hydro) Naresh Telgu
in the presence of the Prime
Minister Dasho Tshering To-
bgay, Minister for Energy and
Natural Resources Lyonpo
Gem Tshering and other dig-
nitaries,

The MoU builds on the
ongoing partnership for the
570/900 MW Wangchhu Hy-
dropower Project, in which
DGPC will hold a majority 51
per cent stake and Adani will
hold 49 per cent.

The broader 5,000 MW
initiative will encompass ad-

ditional hydropower and
pumped storage projects to
be identified, Detailed Project
Reports prepared, and taken
forward for implementation
in phases.

“This partnership reflects
our deep commitment to de-
veloping clean energy infra-
structure that enhances re-
gional energy security,” said
Naresh Telgu, COO (PSP &
Hydro), Adani Green Hydro
Ltd. Together with DGPC, he
said they are enabling Bhu-
tan to harness its hvdropower
potential and export reliable

green energy to India. “This is
a powerful example of cross-
border collaboration in pursuit
of shared sustainable develop-
ment goals,” he said.

Dasho Chhewang Rinzin,
MD DGPC said that the stra-
tegic partnership with Adani
will further strengthen their
very strong engagement with
the Government of India in
harnessing Bhutan's abun-
dant hydropower resources,
“which is considered as the
cornerstone of the exemplary
and friendly relations between
our two countries.”
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Adani Grp inks pact to develop 5K MW hydropower projects in Bhutan
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Adani Grp inks pact to develop 5K MW
hydropower projects in Bhutan

PTI
NEW DELH

Gautam  Adani-led Adani
Group has signed an agree-
ment with Druk Green Power
Corporation (DGPC) of Bhutan
to jointly develop hydropower
projects totalling 5000 MW
capacity in the neighbouring
country. The agreement was
signed in Thimphu by DGPC's
MD Dasho Chhewang Rinzin
and Adani Green Hydro Lid's
COO (PSP & Hydro) Naresh
Telgu in the presence of the
Prime Minister Dasho Tshering
Tobgay, Minister for Energy
and Natural Resources Lyonpo
Gem Tshering and other senior

dan

) ﬁ.

dxgnuancs. Adam Group said
in a statement. Adani Group
and the Druk Green Power
Corporation (DGPC) of Bhutan
signed the MoU to jointly
develop 5000 MW of hydro-
power projects in Bhutan, it
said. This MoU builds on the
ongoing partnership for the
Wangchhu Hydropower
Project, in which DGPC will
hold a majority 51% stake and

Adani will own 49%.

The broader 5,000 MW initi-
ative will encompass additional
hydropower and pumped stor-
age projects to be identified.
Detailed Project Reports pre-
pared, and taken forward for
implementation in phases.

“This partnership reflects
our deep commitment to
developing clean energy infra-
structure  that  enhances
regional energy  security.
Together with DGPC, we are
enabling Bhutan to harness its
hydropower potential and
export reliable green energy to
India,” said Naresh Telgu, COO
(PSP & Hydro). Adani Green
Hydro Lid.

Middle Right
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Navakal « 09 May « Adani Group » Adani Green Energy Ltd. (AGEL)
Adani now generates power in Bhutan
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| ADANI GROUP SIGNS ACCORD WITH BHUTAN
Adani Group & Bhutan Sign MoU For 5,000 MW
Hydropower Development

Adani Group Group And Bhutan Signs
MoU For 5,000 MW Hydropower
Development

News ¢ English «+ 07:35 PM 08 May, 2025
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Adani Group Says Bhutan Signs MoU
With Adani For 5,000 MW Hydropower
Development
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Bhutan Signs MoU With Adani Group For
5,000 MW Hydropower Development
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. Adani Group DGPC of Bhutan sign landmark MoU to

develop 5000 MW hydrop...
ANI News
Adani Group
08 May, 2025
5 N/A [>] N/A views A 8.06M
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Bhutan signs MoU with Adani Group for 5,000 MW hydropower projects

Adani Group signs MoU with Druk Green Power to develop 5,000 MW of hydropo
Wer pr...

Bhutan signs MoU with Adani Group for 5,000 MW hydropower projects

Adani Group Signs Pact With Bhutan"s Druk Green Power Corporation For 5,000
MW ...
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Adani, Druk Green Power sign MoU for 5,000 MW of hydro projects in Bhutan
Adani Group inks pact with Bhutan co

Adani Group signs MoU with Druk Green Power to develop 5,000 MW of hydropo
Wer pr...

Bhutan"s green power firm signs MoU with Adani for 5,000 MW Hydropower Deve
lopm...

Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...

Bhutan signs MoU with Adani Group for 5,000 MW hydropower projects
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Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
Bhutan and Adani Power to jointly develop 5,000 MW hydropower

AT o T8 T8 297 H TSI SASTHT T ST, ZTE ChaT fasTeil a1 7 92T ST

Business News | Gautam Adani Thanks Bhutan PM on Signing of MoU to Develo
p Hydro...

Latest News | Adani Group Inks Pact to Develop 5,000 MW Hydropower Projects i
nB..
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Adani signs MoU for 5,000 MW hydro projects in Bhutan

Gautam Adani thanks Bhutan PM on signing of MoU to develop hydropower proje
ctsi...

Bhutan signs MoU with Adani for 5,000 MW hydropower development
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Bhutan Signs MoU With Adani Group To Develop 5,000 MW Hydropower Projects
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Bhutan Signs MoU with Adani for 5,000 MW hydropower
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Adani Group and Bhutan's DGPC Forge Massive Hydropower Pact
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Adani Group inks pact to develop 5 000 MW hydropower projects in Bhutan
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Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
Bhutan signs MoU with Adani for 5,000 MW hydropower development

Adani Group inks pact to develop 5,000 MW hydropower projects in Bhutan
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Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...
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Gautam Adani Sees Group"s Pact To Set Up 5,000 MW Projects In Bhutan As De
epeni...

Adani, Druk Green Power sign MoU for 5,000 MW of hydro projects in Bhutan

Gautam Adani thanks Bhutan PM on signing of MoU to develop hydropower proje
ctsi...
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Bhutan"s Druk Green Power signs MoU with Adani for 5,000 MW hydropower dev
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Bhutan signs MoU with Adani for 5,000 MW hydropower development

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
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Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe = N/A

ni...

Adani Group signs MoU with Druk Green Power to develop 5,000 MW of hydropo
Wer pr...

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
Adani-Bhutan Deal: Kya Hua?

Bhutan"s green power firm signs MoU with Adani for 5,000 MW Hydropower Deve
lopm...

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
Bhutan signs MoU with Adani for 5,000 MW hydropower development

Gautam Adani thanks Bhutan PM on signing of MoU to develop hydropower proje
ctsi...

Bhutan signs MoU with Adani Green for 5,000 MW hydropower development
Bhutan signs MoU with Adani Green for 5,000 MW hydropower development

Gautam Adani thanks Bhutan PM on signing of MoU to develop hydropower proje
ctsi...

Bhutan signs MoU with Adani for 5,000 MW hydropower development — World Ne
ws Net...

Bhutan signs MoU with Adani Green for 5,000 MW hydropower development

Bhutan signs MoU with Adani for 5,000 MW hydropower development — World Ne
ws Net...

Bhutan signs MoU with Adani for 5,000 MW hydropower development
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Bhutan signs MoU with Adani for 5,000 MW hydropower development

Bhutan signs MoU with Adani for 5,000 MW hydropower development

2T 7 5,000 FTETE FESITaT TRASHTE & o amft F9 & arer B waem...
ot aTee F e | AT FwEtar, st 5,000 MW T gTE3T 916 wie

Wow! Adani-Bhutan ka 5000 MW Power Plan!

Bhutan signs MoU with Adani for 5,000 MW hydropower development

Adani Group ¥ 92T & 5,000 #¥TaTe it qRtasTer wRASHTEt % fore G s
T ¥ 5,000 FTETE ErEETET TRASHTE % forw amft awg % Ay G uweE..,
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Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
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Adani Group Inks Pact With Bhutan"s Druk Green Power For 5,000 MW Hydropo
wer De...
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Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...
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ni...

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects -
Agenc...

Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...

Did Bhutan Just Secure a Major Deal with the Adani Group for 5,000 MW Hydrop
ower...

How Does Gautam Adani View the Group"s Pact for 5,000 MW Projects in Bhutan
?

Gautam Adani sees group’s pact to set up 5,000 MW projects in Bhutan as deepe
nin...
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Gautam Adani sees group"s pact to set up 5,000 MW projects in Bhutan as deepe
ni...

Adani Group to Develop 5,000 MW Hydropower in Bhutan
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Bhutan Signs MoU With Adani Group To Develop 5,000 MW Hydropower Projects
Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
Adani, Druk Green Power to develop 5,000 Mw hydro power projects in Bhutan

Bhutan signs MoU with Adani Group to develop 5,000 MW hydropower projects
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