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BlackRock Becomes Largest Investor In Adani Group's $750-
Million Bond Issue
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BlackRock Emerges as Biggest Investor in
Adani Firm’s $800-m Private Bond Issue

Renew Exim to use proceeds to fund acquisition of ITD Cementatlon and general purposes

Our Bureau

Mumbai: BlackRock, the world's
largest asset manager, emerged as
the largest investor in a $800 mil-
lion (about 76,934 crore) bond issue
of Renew Exim DMCC, a wholly
owned offshore entity of the Adani
Group promoter family

Blackrock subscribed to around
$275 milllon of the bond issue, sald
poople familiar with the matter.

The issue saw participation from
five to six international investors
inciuding BlackRock and Sona As-
sot Management, the sources sald

The bond issue has 4 tenure of
three to five years, and its proceeds
will be used to finance Renew Ex-
im's acquisition of ITD Cementa
tion, and the rest for general corpo
rate purposes,

This marks BlackRock's debut In
a private bond issue of an Adani
group company, the people sald

“A group of international inves.
tors including BlackRock particl
pated in a new bond issuance to

mm

support the acquisition of ITD Ce-
mentation by Renew Exim.*” Adani
Group sald in a statement, without
disclosing further detalls
BlackRock's participation in the
bond Issue Is significant as it fol
lows billionaire founder Gautam
Adanl, his nephew Sagar Adanl
and somo group executives indict
ment late November on alleged Im
propriety charges by the US De

partment of Justice.

Renew Exim had acquired an ad
ditional 2081% stake In ITD Ce
mentation through an open offer,
increasing its stake in the infrast
ructure company 067.45%

Renew Exim DMCC had first en
tered Into an agreement with ITD
Cementation’s promoter [talian
Thal Development Public Compa
ny Lid to buy a 46.64% stake, or 80.1

million shares, at 2400 aplece, total
ling 3,204 crore. This was followed
by an open offer for an additional
26%. or 447 million shares, at
TS7168 per share from minority
sharehoiders, it sald

ITD Cementation has worked on
Jawaharial Nehru Port Trust
and ports In Tuticorin, Haldia,
Mundra and Vizhinjam besides
the Delbi and Kolkata metro pro-
jects. It s seon as a strategic Mt
for Adani as the latter expands
across ports, Infrastructure, po
wer, and real estate. It already
has a business relationship with
Adanl inhydel power and marine
as well as the 554 km Ganga Ex
pressway toll road project

On Thursday, ITD Cementation’s
market cap stood at ©9.249.9 crore
as the stock closed 4% lower at t538
apieceon the BSE

In Its race to acquire ITD Ceo
mentation, Adani Group is said
to have trumped rival bids froma
leading dredging company In
AbuDhabland RPG Group's KEC
International
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BlackRock Emerges as Biggest Investor in
Adani Firm’s $800-m Private Bond Issue

Renew Exim to use proceeds to fund acqunsmon of ITD Cementatlon and general purposes

Our Bureav

Mumbai: BlackRock, the world's
largest asset manager, emerged as
the largest investor in a $800million,
(about 26,934 crore) bond issue of
Renew Exim DMCC, a wholly ow-
ned offshore entity of the Adani
Group promoter family

Blackrock subscribed to around
$275 million of the bond issue, said
people familiar with the matter.

The issue saw participation from
five to six international investors
including BlackRock and Sona As-
set Management, the sources said.

The bond issue has a tenure of
three to five years, and its proceeds
will be used to finance Renew Ex-
im’s acquisition of ITD Cementa-
uon.andmerestforgeneralcorpo

te purposes.

'ImsnmxksBIackRoddsdebmtna
private bond issue of an Adani gro-
up company, the people said.

“A group of international inves-
tors including BlackRock partici-
pated inanew bond issuance tosup-
port the acquisition of ITD Cemen-
tation by Renew Exim,” Adani Gro-

up said in a statement, without
disclosing further details.

BlackRock's participation in the
bond issue is significant as it fol-
lows billionaire founder Gautam
Adani, his nephew Sagar Adani
and some group executives indict-
ment late November on alleged im-
propriety charges by the US Depart-
ment of Justice.

Renew Exim had acquired an ad-
ditional 20.81% stake in ITD Cemen-
tation through an open offer; incre-

asing its stake in the infrastructure
company to 67.45%.

Renew Exim DMCC had first ente-
red into an agreement with ITD Ce-
mentation’s promoter Italian-Thai
Development Public Company Ltd
tobuy a 46.64% stake, or 80.1million
shares, at v400 apiece, totalling
23,204 ctore. This was followed by
anopen offer for an additional 26%,
or 44.7 million shares, at 2571.68 per
sh;mmn'om minority shareholders,
it

ITD Cementation has worked on
Jawaharlal Nehru Port Trust and
ports in Tuticorin, Haldia, Mundra
and Vizhinjam besides the Delhi
and Kolkata metro projects. It is se-
en as a strategic fit for Adani as the
latter expands across ports, infrast-
ructure, power, and real estate. Ital-
ready has a business relationship
with Adani in hydel power and ma-
rineas well asthe 594-km Ganga Ex-
pressway toll road project.

On Thursday, ITD Cementation’s
market cap stood at v9,249.9 crore as
the stock closed 4% lower at 538
apieceon the BSE.

In its race to acquire ITD Ce-
mentation, Adani Group is said
to have trumped rival bidsfroma
leading dredging company in
AbuDhabiand RPG Group'sKEC
International.

ITD Cementation is the outcome
of several mergers and acquisi-
tions, having changed hands seve-
ral times since its inception. The
company has been operating in In-
dia for nine decades. It has a presen-
ce inmaritime structures, airports,
hydro-electric power, tunnels, in-
dustrial bulldings, etc.
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Mint « 10 Apr « Adani Group « Adani Green Energy Ltd. (AGEL)
BlackRock picks up nearly a third of Adani's $1 bn bonds
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BlackRock picks up nearly a
third of Adani’s S1 bn bonds

anirudh i@htlive com
MUMBAI

lackRock, Inc. has made
B a big bet on the Adani

Group, snapping up
nearly athird of about S billion
bonds sold by a group pro-
moterentity, marking the first
investmentinany Adanientity
by the world’s largest assct
manager.

Apart from BlackRock, at
least five other top global funds
alsobought the bonds privately
placed by Renew Exim, an
Adani Group promoter firm,
two peopleawarcof the matter
said.

“BlackRock is one of these
investors. There are a few
European investors as well,”
one of the two people said on
the condition of anonymity,
adding that most of the money
raised will be utilized for the
acquisition of I'TD Cementa-
tion, while the rest will be used
for funding the capex plans of
other Adani group firms.
Renew Exim DMCC, in Octo-
ber, had proposed to acquire
46.64% in I'TD Cementation
India, and buy an additional
26% through anopen offer.

BlackRock's vote of confi-
dence comesinthebackdropof
ongoing litigationinaUS court
against the conglomerate’s
promoters over a case of
alleged bribery. Adani Green's
promoterswereindicted inthe
US last vear, over charges that
they have denied as baseless
andvowed to contest,

“Renew Exim will hold
67.45% in ITD Cementation
after the completion of the
open offer. The total amount
for the acquisition of ITD
Cementation would cost
around 35,000 crore. The pro-
ceeds from the latest bond
placement by the promoter
entity will be used for the
expansion of other group com-
panies,” said the first person,

+

At least five other global funds bought the bonds privately

placed by an Adani Group firm

Adani Group has planned a
15 trillion capex over the next
five years. About 85% of this
will be forutilities such asgreen
energy, other power genera-
tion projects, power transmis-
sion projects, airports and
ports. The remaining 15% is
planned to be spent onmetals,
materials and mining.

A 31 March report by Mint
said Adani Group, whose
rencewable arm is planning to
mobilize a total of $4-5 billion
across FY26, has stated in its
recent roadshows that it has
deep access to

Ar

ing thisasamajor moveasthe
entry of BlackRock isnow seen
as the global investors are not
much worried about the Dol
case,” said the first person,

On Wednesday, the ITD
Cementation open offer was
concluded, with 20.81%shares
being tendered by the public.
On 30 January, the Competi-
tion Commission of India (CCI)
hadapproved Adani’s proposal
to acquire a majority stake in
ITD Cementation, which
undertakes heavy civil, infra-
structure and engineering,

procurement and

diverse pools of  BlackRock'svote construction
capital, securing of confidence business and
large amounts for comes amid operatingin India

long durations. litigation inthe US and overseas.

However, as “This acquisi-
foreign investors ag:ina ::ssg;\?:p tion marks a sig-
started demand- ~ Promo T hificantmilestone

ing interest rates alleged bribery . i cnhancesthe

of 7-9% for the
group’sbondsfol-
lowing the bribery charges,
Adani Group has beenattempt-
ingtorestore the confidence of
foreign investors, and prefer-
ring to raise capital in the
domestic market only.

The two persons said the pri-
vate placement size is a little
under $1 billion and the bond
tenure is over three vears,
whichis considered tobe medi-
um-termdebt papers,

“Adani stakeholders are see-

overall projects
execution capa-
bilities and strategically posi-
tioning Adani portfolio compa-
nies to capitalize on the bur-
geoning opportunities in the
country’s booming infrastruc-
ture sector,” said the second
person.

On 3 March, Adani Green
Energy refinanced its maiden
construction facility, having
outstanding debt of S1.O6 bil-
lion, with long-term financing,
the company said.
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BlackRock picks
up nearly a third of
Adani’s $1bn bonds

anirudh i@htlive.com
MUMBAI

lackRock, Inc. hasmade
B a big bet on the Adani

Group, snapping up
nearly one-third about S1 bil-
lion bonds sold by a group pro-
moterentity, marking the first
investmentinany Adani entity
by the world’s largest asset
manager.

Apart from BlackRock, at
least five other top global
funds also bought the bonds
privately placed by Renew
Exim, an Adani Group pro-
moter firm, two people aware
of the matter said.

“BlackRock is one of these
investors. There are a few
European investors as well,”
one of the two people said on
the condition of anonymity,
adding that most of the money
raised will be utilized for the
acquisition of I'TD Cementa-
tion, while the rest will be usexd
for funding the capex plansof’
other Adani group firms.
Renew Exim DMCC. in Octo-
ber, had proposed to acquire
16.64% in ITD Cementation
India, and buy an additional
26% through an open offer.

BlackRock’s vote of confi-
dence comes in the backdrop
of ongoing litigation in a US
court against the conglomer-
ate's promoters over a case of

At least five other global funds
bought the bonds privately
placed an Adani Group firm, ar

alleged bribery. Adani Green's
promoters were indicted in
the US last year, over charges
that they have denied as base-
less and vowed to contest.
“Renew Exim will hold
67.45% in ITD Cementation
after the completion of the
open offer. The total amount
for the acquisition of 1TD
Cementation would cost
around ¥5.000 crore. The pro-
ceeds from the latest bond
placement by the promoter
entity will be used for the
expansion of other group com-
panies,” said the first person,
Adani Group has planned a
L trillion capex over the next
five vears, About 85% of this
will be for utilities such as

TURN TO PAGE 6

Top Center,Top Left
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BlackRock bets on
Adani promoters’
$1 billion bond sale

FROM PAGE 1

green energy, other power
generation projects, power
transmission projects, airports
and ports. The remaining 15%
isplanned to be spentonmet-
als, materials and mining.

A 31 March report by Mint
said Adani Group, whose
renewable arm is planning to
mobilize atotal of $4-5 billion
across FY26, has stated in its
recent roadshows that it has
deepaccesstodiverse poolsof
capital, securing large
amounts for long durations,

However, as foreign inves-
torsstarted demanding inter-
estrates of 7-9% for the group’s
bonds following the bribery
charges, Adani Group has
beenattempting torestore the
confidence of foreign inves-
tors, and preferring to raise
capitalin the domestic market
only.

The two persons said the
private placement issue size is
alittleunder Stbillionand the
bond tenure is over three
vears, which is considered to
be medium-termdebt papers,
reflecting confi-

ITD Cementation acquisition
would cost around 25,000 cr.

engineering and construction
company undertaking heavy
civil, infrastructure and engi-
neering, procurement and
construction (EPC) business
and operating in India and
overseas,

“This acquisition marks a
significant milestone as it
enhances the overall projects
execution capabilities and
strategically positioning Adani
portfolio companiestocapital-
ize on the burgeoning oppor-
tunities in the country’s

booming infra-

dence among  AdaniGrouphas  structuresector,”
investors in the  planneda¥Stn  said the sec-
group’s growth capex over the ond person,

prospects. nexts years,

On 3 March,

“Adani stake- about 85% of this Adani  Green

holders are see-
ingthisasamajor

will be for utilities

Energy refi-
nanced its

moveastheentry like green energy maiden construc-

of BlackRock is
now seen as the
global investorsare notmuch
worried about the ongoing
DoJ case,” said the first person.

On Wednesday, the ITD
Cementation open offer was
concluded, with 20.81%shares
being tendered by the public.
On 30 January, the Competi-
tion Commission of India
(CCI) had approved Adani’s
proposal to acquire amajority
stake in ITD Cementation, an

tion facility, hav-
ing outstanding
debt of $1LOG billion with long-
term financing, the company
said in a regulatory filing on
Monday, It wasthe first major
fund raise by Adani Group
since the DoJ indicted its top
executives,

Shares of Adani Green
ended L.72% lower at ¥860.75
on Thursday, while those of
flagship Adani Enterprisesfell
211% 10223745,

09 Apr, 2025 - 11 Apr, 2025
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BlackRock buys one-third of Adani's $750 million bond issue

40.13K « Cir

BlackRock buys one-third of
Adani’s $750 million bond issue

Pms Trust of India
New Dedhi

Funds managed by Black-
Rock, the global investment
behemoth, emerged as the
largest subscribers of the
$750 million private bond is-
suance by the Adani Group.
The US-based asset man-
ager, overseeing $12 trillion
in assets, has taken on one-
third of the $750 million is-

suance, which carries a ten-
ure of 3-5 years, sources with
direct knowledge of the mat-
ter said. This investment
comes at a time when Adani
Group officials are under
scrutiny following a US De-
partment of Justice (DOJ)
indictment in a bribery case
in November last year.
BlackRock’s move marks
its first private placement in
India’s infrastructure sector,
a segment the firm is in-

creasingly bullish on. The
$750 million has been raised
by Renew Exim, a private
group-level entity, to finance
the acquisition of 1TD Ce-
mentation. Aside  from
BlackRock, five other insti-
tutional investors — primar-
ily American and European
— also participated in the
Adani Group’s latest capital
raise. These included funds
managed by Sona Asset
Management.

Middle Right
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Hyderabad

BlackRock picks 1/3rd of
Adani’s $750-mn bond issue

New Derut

FUNDS managed by Black-
Rock, the global investment
behemoth, emerged as the
largest subscribers of the
$750-million private bond is-
suance by the Adani Group.
The US-based asset manager,
overseeing $12 trillion in as-
sets, has taken on one-third
of the $750 million issuance,
which carries a tenure of 3-5
years, sources with direct
knowledge of the matter said.

This investment comes at a
time when Adani Group of-
ficials are under scrutiny fol-
lowing a US Department of
Justice (DQJ) indictment in
a bribery case in November
last year. BlackRock's move
marks its first private place-

BlackRoc)

ment in India’s infrastructure
sector -- a segment the firm is
increasingly bullish on.
“Infrastructure is one of
the most exciting long-term
investment  opportunities,
as a number of structural
shifts re-shape the global
economy,” BlackRock Chair-
man Larry Fink had stated
in January 2024, following
the company’s $12.5-billion
acquisition of Global Infra-
structure Partners (GIP), a
major player in ports, power,
and digital infrastructure.

09 Apr, 2025 - 11 Apr, 2025
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The Times of India « 11 Apr « Adani Group
BlackRock largest investor in Adani bond issue

14 -« PG 369 - Sgcm 272707 « AVE 606.84K « Cir Middle Right

Ahmedabad

...........................................

investor in Adani
bond issue

New Delhi: Funds managed
by BlackRock, the global in-
vestment behemoth, emerged
as the largest subscribers of
the $750-million private bond
issuance by the Adani Group.
The US-based asset mana-
ger, overseeing $12 trillion in
assets, has taken on one-third
of the $750 million issuance,
which carries a tenure of 3-5
years, sources with direct
knowledge of the matter said.
Thisinvestmentcomesata
time when Adani Group offi-
cials are under scrutiny follo-
winga US Department of Jus-
tice (DOJ) indictment in a bri-
bery case in Nov last year.
BlackRock’s move marks
its first private placement in
India’s infrastructure sector
—asegment the firm is incre-
asingly bullish on. agencies
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The Times of India « 11 Apr « Adani Group
BlackRock largest investor in Adani bond issue
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Hindustan Times « 10 Apr « Adani Group » Adani Green Energy Ltd. (AGEL)
BlackRock picks up nearly a third of Adani's $1 bn bonds
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BlackRock picks up
nearly a third of
Adani’s S1 bn bonds

Anirudh Laskar

anirudh.l@htlive.com

MUMBAI: BlackRock, Inc. has
made a big bet on the Adani
Group, snapping up nearly a
third of about $1 billion bonds
sold by a group promoter entity,
marking the first investment in
any Adani entity by the world's
largest asset manager.

Apart from BlackRock, at
least five other top global funds
also bought the bonds privately
placed by Renew Exim, an
Adani Group promoter firm,
two people aware of the matter
said,

“BlackRock is one of these
investors. There are a few Euro-
pean investors as well,” one of
the two people said on the con-
dition of anonymity, adding that
most of the money raised will be
utilized for the acquisition of
ITD Cementation, while the rest
will be used for funding the
capex plans of other Adani
group firms. Renew Exim
DMCC, in October, had pro-
posed to acquire 46.64% in ITD
Cementation India, and buy an
additional 26% through an open
offer, BlackRock’s vote of confi-
dence comes in the backdrop of
ongoing litigation in a US court
against the conglomerate’s pro-
moters over a case of alleged
bribery. Adani Green's promot-
ers were indicted in the US last
year, over charges that they
have denied as baseless and
vowed to contest.

“Renew Exim will hold
67.45% in ITD Cementation
after the completion of the open
offer. The total amount for the
acquisition of ITD Cementation
would cost around 5,000
crore. The proceeds from the

This will be the first
investment in any Adani entity
by the world's largest asset
manager. AP

latest bond placement by the
promoter entity will be used for
the expansion of other group
companies,” said the first per-
son.

Adani Group has planned a
25 lakh crore capex over the
next five years. About 85% of
this will be for utilities such as
green energy, other power gen-
eration projects, power trans-
mission projects, airports and
ports. The remaining 15% is
planned to be spent on metals,
materials and mining.

A 31 March report by Mint
said Adani Group, whose
renewable arm is planning to
mobilize a total of $4-5 billion
across FY26, has stated in its
recent roadshows that it has
deep access to diverse pools of
capital, securing large amounts
for long durations.

However, as foreign investors
started demanding interest
rates of 7-9% for the group’s
bonds following the bribery
charges, Adani Group has been
attempting to restore the confi-
dence of foreign investors, and
preferring to raise capital in the
domestic market only.
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BlackRock largest investor in Adani's bond issue
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Ahmedabad

BlackRock largest
investor in Adani’s
bond issue

#NEW DELHI

Funds managed by BlackRock, the
global investment behemoth,
emerged as the largest subscribers
of the USD 750-million private
bond issuance by the Adani
Group.

The US-based asset manager,
overseeing USD 12 trillion in
assets, has taken on one-third of
the USD 750 million issuance,
which carries a tenure of 3-5 years,
sources with direct knowledge of
the matter said. PTI
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The Statesman « 11 Apr « Adani Group
US major BlackRock largest investor in Adani Group's $750 million bond issue

12« PG 37+ Sgcm 42232 « AVE 750K « Cir Top Left

Kolkata « Delhi « Bhubaneshwar

US major BlackRock largest
investor in Adani Group's
$750 million bond issue: US-
based leading asset manager
BlackRock ks the largest
investor in $750 milion pri-
vate bond issuance by the
Indian behemoth Adanli
Group, informed sources said
on Thursday. According to
people close to the matter,
BlackRock's move marks its
first private placement in
India's Infrastructure sector.
BlackRock's involvement
also signals that it does not
anticipate any significant
operational disruptions for
the conglomerate stemming
from the legal proceedings
in the US. BlackRock, which
oversees $12 trillion in
assets globally, has appar-
ently taken on one-third of
the $750 million issuance,
which carries a tenure of 35
years,
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BlackRock largest investor in $750 mn bond issue by Adanis
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Hyderabad « Chennai « Bhubaneshwar « Bengaluru

BlackRock
largest investor
in $750 mn bond
issue by Adanis

ENS ECONOMIC BUREAU @ New Delhi

FUNDS managed by Black-
Rock, the global investment be-
hemoth, emerged as the largest
subscribers of Adani Group’s
$750 million private bond
issuance.

The US-based asset manager
has taken on one-third of the
$750 million issuance, which
carries a tenure of 3-5 years, ac-
cording to a PTI report citing
sources. This investment comes
at a time when Adani Group of-
ficials are under scrutiny fol-
lowing a US Department of
Justice (DOJ) indictment in a
bribery case in November 2024.
BlackRock’s move marks its
first private placement in In-
dia’s infrastructure sector.

“Infrastructure is one of the
most exciting long-term in-
vestment opportunities, as a
number of structural shifts re-
shape the global economy,”
BlackRock Chairman Larry
Fink had stated in January
2024. Besides BlackRock, five
other institutional investors --
primarily American and Eu-
ropean -- also participated in
the Adani Group’s latest capi-
tal raise.

The bond issue of Renew
Exim DMCC, a wholly owned
offshore entity of the Adani
group promoter family, is to be
used to finance acquisition of
ITD Cementation and other
growth avenues.
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BlackRock emerges as largest investor
in Adani's $750 million bond issue

PTI
NEW DELHI

Funds managed by BlackRock,
the global investment behe-
moth, emerged as the largest
subscribers of the USD 750-mil-
lion private bond issuance by
the Adani Group.

The US-based asset man-
ager, overseeing USD 12 trillion
in assets, has taken on one-
third of the USD 750 million
issuance, which carries a ten-
ure of 3-5 years, sources with
direct knowledge of the matter
said. This investment comes at

a time when Adani Group offi-
cials are under scrutiny follow-
ing a US Department of Justice
(DOJ) indictment in a bribery
case in November last year.
BlackRock's move marks its
first private placement in
India’s infrastructure sector - a
segment the firm is increas-
ingly bullish on. “Infrastructure
is one of the most exciting long-
term investment opportun-
ities, as a number of structural
shifts re-shape the global econ-
omy," BlackRock Chairman
Larry Fink had stated in
January 2024, following the

company’s USD 12.5-billion
acquisition of Global
Infrastructure Partners (GIP), a
major player in ports, power,
and digital infrastructure.
Aside from BlackRock, five
other institutional investors —
primarily American and
European - also participated
in the Adani Group's latest
capital raise. These included

funds managed by Sona Asset
Management.

The USD 750 million bond
issue of Renew Exim DMCC, a
wholly owned offshore entity
of the Adani group promoter
family, is to be used to finance
acquisition of [TD Cementation
and other growth avenues.

The Adani Group views
the entry of the world's largest
investor as a strong vote of
confidence, particularly at a
time when its fundraising
capabilities have been ques-
tioned due to the ongoing DOJ
investigation.
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BlackRock largest investor in Adani's $750 mn bond issue
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Kolkata « Delhi
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BlackRock largest investor in
Adani’s $750 mn bond issue

Five other institutional investors — primarily American
& European — also participated in Adani’s capital raise

OUB CORRESPONDENT:

NEW DELHI: Funds managed
by BlackRock, the global invest-
ment behemoth, emerged as
the largest subscribers of the
$750-million private bond issu-
ance by the Adani Group.

The US-based asset man-
ager, overseeing $12 trillion
in assets, has taken on one-
third of the $750 million issu-
ance, which carries a tenure of
3-5 years, sources with direct
knowledge of the matter said.

‘This investment comes at a
time when Adani Group offi-
cials are under scrutiny follow-
ing a US Department of Justice
(DOJ) indictment in a bribery
case in November last year.

BlackRock’s move marks its
first private placement in India’s
infrastructure sector — a seg-
ment the firm is increasingly
bullish on.

“Infrastructure is one of the
most exciting long-term invest-
ment opportunities, as a num-
ber of structural shifts re-shape
the global economy.” BlackRock
Chairman Larry Fink had stated
in January 2024, following the
company’s $12.5-billion acqui-
sition of Global Infrastructure
Partners (GIP), a major player
in ports, power, and digital
infrastructure.

Aside from BlackRock,
five other institutional inves-
tors — primarily American
and European — also partici-

Key Points

» ‘The US-based asset
manager has taken on
one-third of $750 mn
issuance, which carries a
tenure of 3-5 years'

» BlackRock’s move marks
its first pvt placement in
India’s infra sector —

a segment the firm is
increasingly bullish on

The $750 mn bond issue of Renew Exim
DMCC, a wholly owned offshore entity
of Adani group promoter family, is to
be used to finance acquisition of ITD
Cementation and other growth avenues

» ‘Infrastructure is one of
most exciting long-term
investment opportunities,
as a number of
structural shifts re-shape

the global economy’

pated in the Adani Groups lat-
est capital raise. These included
funds managed by Sona Asset
Management.

The $750 million bond
issue of Renew Exim DMCC,
a wholly owned offshore entity
of the Adani group promoter
family, is to be used to finance
acquisition of ITD Cementa-
tion and other growth avenues.

The Adani Group views
the entry of the world’s largest
investor as a strong vote of con-
fidence, particularly at a time
when its fundraising capabili-
ties have been questioned due to
the ongoing DOJ investigation,

BlackRock’s involvement

also signals that it does not
anticipate any significant opera-
tional disruptions for the con-
glomerate stemming from the
legal proceedings.

This marks the Adani
Group's second private dollar
bond issuance. In February,
the group raised about $200
million for its Australian port
operations.

The latest raise — almost
four times larger — is the
most substantial since the DO]
indictment. The $750 million
has been raised by Renew Exim,
a private group-level entity, to
finance the acquisition of ITD
Cementation.

Last year, the Adani Group
announced the purchase of a
46.64 per cent stake in ITD
Cementation for Rs 5,888.57
crore from its promoters, aim-
ing to bolster its engineering
capabilities in the infrastruc-
ture sector.

Renew Exim has since
acquired an additional 20.81 per
cent through an open offer at
Rs 400 per share. ITD Cemen-
tation, known for its work on
key projects such as Jawaharlal
Nehru Port Trust and ports in
Tuticorin, Mundra, and Vizhin-
jam, is seen as a strategic asset
for Adani’s long-term infra-
structure ambitions.
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BlackRock largest investor in Adam'’s $750 mn bond issue
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Hyderabad

‘BlackRock largest investor in
Adani’s $750 mn bond issue’

Funds managed by BlackRock, the global
investment behemoth, emerged as the largest
subscribers of the $750-million private bond
issuance by the Adani Group. The U.S.-based
asset manager, overseeing $12 trillion in assets,
has taken on one-third of the $750 million
issuance, which carries a tenure of 3-5 years,
sources said. BlackRock’s move marks its first
private placement in India’s infrastructure sector
- a segment the firm is increasingly bullish on. en
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BlackRock largest investor in Adani's $750 mn bond issue
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Kolkata « Mumbai « Chennai « Delhi

‘BlackRock largest investor in
Adani’s $750 mn bond issue’

Funds managed by BlackRock, the global
investment behemoth, emerged as the largest
subscribers of the $750-million private bond
issuance by the Adani Group. The U.S.-based
asset manager, overseeing $12 trillion in assets,
has taken on one-third of the $750 million
issuance, which carries a tenure of 3-5 years,
sources said. BlackRock’s move marks its first
private placement in India’s infrastructure sector
- a segment the firm is increasingly bullish on. e
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BlackRock largest investor in $750 mn bond issue by Adanis
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Delhi

BlackRock
largest investor
in $750 mn bond
issue by Adanis

ENS ECONOMIC BUREAU @ New Delhi

FUNDS managed by Black-
Rock, the global investment be-
hemoth, emerged as the largest
subscribers of Adani Group’s
$750 million private bond
issuance.

The US-based asset manager
has taken on one-third of the
$750 million issuance, which
carries a tenure of 3-5 years, ac-
cording to a PTI report citing
sources. This investment comes
at a time when Adani Group of-
ficials are under scrutiny fol-
lowing a US Department of
Justice (DOJ) indictment in a
bribery case in November 2024.
BlackRock’s move marks its
first private placement in In-
dia’s infrastructure sector.

“Infrastructure is one of the
most exciting long-term in-
vestment opportunities, as a
number of structural shifts re-
shape the global economy,”
BlackRock Chairman Larry
Fink had stated in January
2024. Besides BlackRock, five
other institutional investors --
primarily American and Eu-
ropean -- also participated in
the Adani Group’s latest capi-
tal raise.

The bond issue of Renew
Exim DMCC, a wholly owned
offshore entity of the Adani
group promoter family, is to be
used to finance acquisition of
ITD Cementation and other
growth avenues.
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BlackRock takes 1/3
in Adani's $750-mn
bond issue

NEW DELHI: Funds man-
aged by BlackRock, the
global investment behemoth,
emerged as the largest sub-
scribers of the $750-million
private bond issuance by the
Adani Group. The US-based
asset manager, overseeing $12
trillion in assets, has taken on
one-third of the $750 million
issuance, which carries a ten-
ure of 3-5 years, sources with
direct knowledge of the matter
said. This investment comes
at a time when Adani Group
officials are under scrutiny
following a US Department
of Justice (DOJ) indictment
in a bribery case in November
last year. BlackRock’s move
marks its first private place-
ment in India’s infrastructure
sector -- a segment the firm is
increasingly bullish on. “In-
frastructure is one of the most
exciting long-term investment
opportunities, as a number of
structural shifts re-shape the
global economy” BlackRock
Chairman Larry Fink said.

390.49K -« Cir

09 Apr, 2025 - 11 Apr, 2025

Middle Right
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US major BlackRock largest investor in Adani Group's $750 million bond issue
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Bhubaneshwar

US major BlackRock largest investor in

Adani Group's $750 million bond issue
NEW DELHIL US-BASED leading asset
manager BlackRock is the largest
investor in $750 million private bond
issuance by the Indian behemoth Adani
Group, informed sources said on
Thursday.

According to people close to the mat-
ter, BlackRock’s move marks its first pri-
vate placement in India’s infrastructure
sector. BlackRock's involvement also sig-
nals that it does not anticipate any signif-
icant operational disruptions for the con-
glomerate stemming from the legal pro-
ceedings in the US.

BlackRock, which oversees $12 trillion
in assets globally, has apparently taken
on one-third of the $750 million issuance,
which carries a tenure of 3-5 years.

Apart from BlackRock, five other
institutional investors also participated
in the Adani Group's latest capital raise.

As per sources, the $750 million bond
issue of Renew Exim DMCC, a wholly-
owned offshore entity of the Adani
Group promoter family, is to be used
to finance the acquisition of
ITD Cementation and other growth
avenues, -IANS
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Blackrock Adani ke bond mein sabse bada niveshak
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Adani group ke 75 crore dollar ke bond mein blackrok sabse bada niveshak
bana
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BlackRock of America buys Adani bonds
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Adani Group ke bond Blackrock bada niveshak bana
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Adani Group ke bond mein Blackrock Firm bana sabse bada niveshak
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Channel Overview

Business Channel Hindi Channel
Total Clip Top Channel Total Clip Top Channel
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Blackrock the world's largest Asset
Management Company, has exerted
significant pressure on the Adani
Group. Renew Exim a sub...

News ¢ Hindi « 07:25 PM 10 Apr, 2025

NDTV Profit
Adani Group

e A, \ |
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YN oW LEVELS?
TOP STORIES [sNNNIoanv A {el5u
BlackRock Emerges As Largest Investor In Adani's
§750 Mn Bond Issue

Blackrock Emerges As Largest Investor
In Adani's $750 Mn Bond Issue

News ¢ English « 06:21 PM 10 Apr, 2025

09 Apr, 2025 - 11 Apr, 2025

ET NOW Swadesh
lzzsr| Adani Group

Renew Exim DMCCH |
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BlackRock is the biggest investor in
Adani Group's $750 million bond issue.
BlackRock, a US-based asset manager,
has taken on...

Swadesh Khabar « Hindi « 07:24 PM 10 Apr, 2025

NDTV Profit
Adani Group

TATA
CONSULTANCY
SERVICES

TOP STORIES NP1
BlackRock Emerges As Largest Investor In/Adani's
$750 Mn Bond Issue

Blackrock Emerges As Largest Investor
In Adani's $750 Mn Bond Issue

News ¢ English «+ 05:30 PM 10 Apr, 2025
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Funds managed by BlackRock, the
global investment behemoth, emerged
as the largest subscri...
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ET NOW
Adani Group

'NEWS
NOW

1st Pvt Placement In India’'s
Infra Sector

73847.15
With 40% Growth In FY25 Agencies 379.93 0.51%

JLR India Records Highest Ever Annual Sales
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BlackRock emerges as largest investor
in Adani’s $750 million bond issue

News Now ¢ English < 05:23 PM 10 Apr, 2025
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Adani Group & 75 @28 8lca & dics & shehelch dad Q Blackrock Invests In Adani Group's $750 Mn Bond Issue
gl folderds §.. | Watch For More...
Bharat Samachar ET NOW
Adani Group Adani Group
10 Apr, 2025 10 Apr, 2025
5 N/A [] 1 views N 3.59M b N/A [*] N/A views N 2.15M

Adani Group
& AT HTE
TH TR

#blackrock #swa...

' Adani Group & &3dbeich ol J8T falden #shorts #adani

ET Now Swadesh
Adani Group
10 Apr, 2025

5 N/A [*] 416 views A 3.32M
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Z7INS

& Online Coverage

No Portal Name Headline (Incorporated with URL) Reach

1. Msn India Adani Group"s Renew Exim raises finance to acquire ITD cementation 733.9M

2. Msn India Adani successfully raises financing for ITD Cementation acquisition from BlackRo. = 733.9M

3. Ndtv BlackRock Becomes Largest Investor In Adani Group"s $750-Million Bond Issue 111.1M

4. Latest India News Good news for Gautam Adani, despite scrutiny in US, world"s largest asset mana ~ 110M
g...

5. Latest India News World"s Richest man backs Gautam Adani, supports group with Rs 62500000000 @ 110M
for......

6. Money Control Adani successfully raises financing for ITD Cementation acquisition from BlackRo. = 74.5M

7. fergma(Live Hindustan)  sr=Tet 7 ¥ form @t @aw: g 3 mas a3 vie dewrie dt 3§ afie e 64.8M

8. The Times of India BlackRock largest investor in Adani bond issue 64.4M

9. Navbharat Times - NBT ASTHT 7 0T AT F Fa arhaa< o &7 91, "l oy uF [Agre aiee, e ... 57.6M

Education

10. NDTV Tt Tg F 75 S SIAT & dive § sotais qae I=T fAerers =T 50.6M

11. News18 3 B ST = AT, Tehe F THT T T2 HIGWTE THHT TTH 1S T FHI=l... 43.6M

12. Mint BlackRock buys nearly third of Adani group promoters" $1 bn private bonds 40.8M

13. The Hindu BlackRock emerges as largest investor in Adani"s $750 million bond issue 35.9M

14. Prabhat Khabar AL 9T AR 9 & 750 Tafera siew & aive &1 799 =7 Haes 22.9M

15. Dailyhunt BlackRock largest investor in Adani"s $750 mn bond issue 18.6M

16. Dailyhunt Good news for Gautam Adani, despite scrutiny in US, world"s largest asset mana  18.6M
g...

17. Dailyhunt Wall Street Giant BlackRock Emerges As Largest Investor in Adani Group"s $750 = 18.6M
M...

18. Dailyhunt US-based BlackRock emerges as largest investor in Adani"s $750 million bond iss = 18.6M

19. Dailyhunt World"s Richest man backs Gautam Adani, supports group with Rs 62500000000 = 18.6M
for....

20. Prokerala.com US maijor BlackRock largest investor in Adani Group"s $750 million bond issue 13M

21. Goodreturns Wall Street Giant BlackRock Emerges As Largest Investor in Adani Group"s $750 @ 12M
M...

22. TV9 FATHT T STE T AITUIT ASTHT T AT ITE, AMAT SAAT HIST 7T 11.3M
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BlackRock emerges as largest investor in Adani"s $750 mn bond issue
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BlackRock Emerges As Largest Investor In Adani"s USD 750 Million Bond Issue
BlackRock buys one-third of Adani"s $750 million bond issue

US-based BlackRock emerges as largest investor in Adani’s $750 million bond iss
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Adani Group"s Renew Exim raises finance to acquire ITD cementation
BlackRock backs Adani with $250 million in private bond deal amid DOJ scrutiny
BlackRock Backs $750 Million Adani Private Bond Issue
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US Major Blackrock Largest Investor In Adani Group"s $750 Million Bond Issue
BlackRock Picks 1/3rd Of Adani's $750-Mn Bond Issue

US major BlackRock largest investor in Adani Group"s $750 million bond issue
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US major BlackRock largest investor in Adani Group"s $750 million bond issue
BlackRock Backs Adani Group"s $750M Bond Amid DOJ Probe
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Global investment behemoth BlackRock emerges as largest investor in Adani"s $
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BlackRock largest investor in Adani bond issue

BlackRock buys one-third of Adani"s $750 million bond issue

BlackRock Emerges As Largest Investor In Adani"s USD 750 mn Bond Issue
BlackRock largest investor in Adani"s $750 mn bond issue
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BlackRock Emerges As Largest Investor In Adani"s USD 750 mn Bond Issue
BlackRock backs Adani with $250 million in private bond deal amid DOJ scrutiny
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Adani Group Investor: Blackrock becomes the largest investor of Adaani Group"s .

Good news for Gautam Adani, despite scrutiny in US, world"s largest asset mana
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US major BlackRock largest investor in Adani Group"s $750 million bond issue
BlackRock ka Adani pe jor! Kya hai scene?
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BlackRock Becomes Largest Investor In Adani Group"s $750-Million Bond Issue
Adani Group Bond : &T0{T @z @141 § 75 FIE ST & aive, scsiish a1 qae ...
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BlackRock emerges as largest investor in Adani"s USD 750 mn bond issue
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BlackRock Leads Adani Bond Investment : BlackRock Emerges as Top Investor in
Ada...

Hotline News
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Adani 7% BlackRock T 42T, US ¥ a8 a2 e gr3d = T zaar fRaer
BlackRock emerges as largest investor in Adani's USD 750 mn bond issue
BlackRock emerges as largest investor in Adani"s USD 750 mn bond issue
Ambani"s friend will invest Adani"s friend, put such a fat money

BlackRock buys nearly third of Adani group promoters" $1 bn private bonds

BlackRock buys nearly third of Adani group promoters’ $1 bn private bonds
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BlackRock emerges as largest investor in Adani's $750 mn bond issue Funds ma
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	09 Apr, 2025 - 11 Apr, 2025


	Blackrock Adani ke bond mein sabse bada niveshak
	12 • PG
	88 • Sqcm
	221895 • AVE
	1.14M • Cir
	Middle Left
	09 Apr, 2025 - 11 Apr, 2025


	Adani group ke 75 crore dollar ke bond mein blackrok sabse bada niveshak bana
	9 • PG
	74 • Sqcm
	68762 • AVE
	867.98K • Cir
	Middle Center
	09 Apr, 2025 - 11 Apr, 2025


	BlackRock of America buys Adani bonds
	9 • PG
	347 • Sqcm
	48575 • AVE
	196.12K • Cir
	Middle Right
	09 Apr, 2025 - 11 Apr, 2025


	Adani Group ke bond Blackrock bada niveshak bana
	15 • PG
	108 • Sqcm
	129415 • AVE
	625K • Cir
	Top Left
	09 Apr, 2025 - 11 Apr, 2025


	Adani Group ke bond mein Blackrock Firm bana sabse bada niveshak
	10 • PG
	99 • Sqcm
	59375 • AVE
	345.96K • Cir
	Middle Center
	09 Apr, 2025 - 11 Apr, 2025

	Channel Overview
	Business Channel
	Total Clip


	5
	Top Channel

	ET NOW Swadesh (2)
	English Channel
	No Coverage in this segment

	Hindi Channel
	Total Clip

	1
	Top Channel

	Bharat Samachar (1)
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	Youtube Overview
	Business Channel
	Total Clip


	2
	Top Channel

	ET NOW (1)
	English Channel
	No Coverage in this segment

	Hindi Channel
	Total Clip

	1
	Top Channel

	Bharat Samachar (1)
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025
	09 Apr, 2025 - 11 Apr, 2025


