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Opportunity in Each Challenge

The old rule book has been Trumped and India needs to make smart choices to secure its interests, says finance minister

Nirmala Sitharaman
FINANCE MINISTER OF INDIA

Can't Let Industry bea :
Victim of Dumping

Amid tariff wars and threat to free trade, India would be
doubly careful in bilateral trade negotiations, says FM
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121 Stabilit opeent 1. But
o finane
several of them.

owih. So, there's nopot
B

tH

out. Liks

—— hpresails inn

antrytogrow You peed o e psitivit
£ e

cutit)

fhomot s

er-reulatory bodies i

lof. Ard you noed 10
Tt o D dsea
untry Yo believe n ndia's
s this sentis

X

whichs

missingtoday

inning Moments JOVOI}S

s s meco Malika Noor Mohta who came

atthelr A drawing
I\uglv.mwu the cromd

2 Birks

0
thels ICIC] Rarik days-—the MDand
G0 o TR Frs Bank. ¥ Vkbamithan
shared siores  her formtive ears bei
‘moulded by legendary banke
o rick aboot Vishakb.
startwitha yos ahways

hh talked about Baszsal’s i
Bess to make things happen. \» highlighiod
Hanals resoct e s e

ot how h«rfhn}un-

Leoukart cmph e O

ar
3t school,

1he Year, umable t
mony with

d days

i the US. it

aled how bee Pareed Mamu made
ot hocoe i the US whee she moved
tudy a3

— st through the
“Untiltoday,  Gsmasts, 1 karned so much
noonehas  about politics, policies, b

manitarbm lswes, business
et andanchmore)ot by beng
Soaba® b

My dad abuolutely he Econombe T
mes, Allol us i the {amily et ly e
arted

deckding what he was going o
She

sowething. t waes the biggest
soquitea sarpeiseand quite lovely
real eveni
An o, and 1 dbd choke.~
\m,m\uun s, CMD ol TAFE. and wise
TVS Geoup who w
b

80 0IE N0
e absoiely

scale

employ wnlhwhp( ooe “Until
s ever a bout b

15 how any cares. Ned Just butalo

i ives in,” ho sald,
A “symbiotic” relationship between legacy and purpose croutes en
s Bir

5 yoars old, Thanking bis teamand his marapemnontca
Dicks said 1 don'tfor 8 minete for s here becaise of
them, ook taller becacseof themn,”

mcthor
o o o hamcomen Kpeees S 0 b ek o OB T
“bhesald

COMPANY OF THE YEAR
Mahindra Group

We stand today as custodians, accepling this
award on behalf of everyone at Mahindra

“We are often asked. aren't you supposed (o del Iver peofits for your in-
vostors? And our
P

tion and an inspiration for everyone who leads with
Anish Shah. MD and CEO, Mahindra Grouz, as he acoepted the ET
awand for Company of the Year

ultple was. It epocted e hghest rwrnnml.\l et prulit of € nun

eror, yoar

BN, wmlrmrnut o T 3% ety et mmmmmr
nders

The Times of Indi
peoducts but the principies an which the campany was founded. And
that i the purpase that we losd with a5 consgany™ he noted.

every

his support. gukdance, and emponrrmert. Mr Keslob Mahindra will -
ways be Wit us. Our beaders froea the post talked sbost the peinciples

smiled fondly

& o6 . e concluded.
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ET Awards had a theme... from dress code to backdrop of nature.
The evening had the personal touch for the winners, which
connected the EQ with the audience ubay korax rouoer kora wamnoss sk

LOOK MA. 1 WON AN AWARD

Bt with Rajasheee Bt

Kumas Aangatam

Very well organised!

Ashwlm Vaishnaw

. GLOBAL PLAY

with Nevitle Tata

1res a huge effort because it (railways)

cating that change, making sure that
everybody Is on the same page. making
sure that the pofitics of this industry
also Is properly managed-it's quite
humongs

On bow tech is being used to further

the major players-notonly
momvmmgtedmogy

pfusing buge smounts of techino
Pl g o wtrrarirdors ck

Family and friends
expressing their feelings
about the awards is novel

€S SETTY

WHAT'S THE TRENO? N1 Meswan! (L)
with Noet Tat

10 Mar, 2025

Industry Leaders must Invest
in a Better-informed Future

Ecology & economics are interlinked...focus should be on mitigating
lhe loss of many spe(tes thal are vamshm due to human action

Teamer

Vg Kea, i oot .
stem).

M cern Jain, founder of Times Evu-
k

sider distribating thefr resour.
cos d ends that sae.

Fhod, optimising that... Techiology is b
ing Infused i mishiplo wiys and the
results arethere.

uard the plamet. Deivering ber specta

T A st et e
ance of mitlgating the 0ss of 1
ny spectes that are vanishing doe to bu.

e how we gather
o lnesrinate mbormation: she s
o ruch.

g bowards an inforn

Sk of IR, um\m s

fouryears. Yitakh
ploof doys back. 000 crore i the es and

s facility: We had I I

0t14.00 that xm.-.‘u‘ in the age of schnce

GFUs and thars a comnon compute fa nutsber s cotne dowsf0 30 and that's
cliny whid il

e et e g g ey eyl B B iy
Toreveny better: Prople are coming bock with foed

A the woebd ok I noticing our sy,

I
wmsv:n FORELECTRONICS AND IT, RAIL

AVSE ASTING

India will Emerge Very
Powerful, Very Strong

Pragmatism will help the country become a formidable
leader of the Global South ina world full of uncertainties

Hlu\-lllno(unh beatoad
Ry

poblic b ,mnmnhlx»)nnhl.

Rock and 2 ot o startugs are g us
for this

Very s00n we'll ave some major pew
also and

1o 0 many other SROETAphINS, et
pecompese power s ctally bosrdsdby s
fow 8o thatsa wery o

it b st
e st Gecmocentise lechichoey S s

that will again makea big change ino
raliways. Kavach, A major atonatic

ddress, which followed an
o performance, began with
g the uryecy of the situa
wmanity 1s factng.

husman activities, from agrt-
culture to industry, have released 18 tril
Hhon tonews of carbon diaxide 151 the a1

of the major railwayy in the world in
sfallod In the 19805, i was Prime Mini

masphere. 2 2 in

‘creased by 147 degrves Colstus since the b

e 19th century: The earth ks pow warming
*she

and ] think wearein very good shape Like

start his work I oar country: Version

JOr IT services power. | think in this new
Induserial vaolistion or new knowledge
olutis

. certified
e b rapid rolloat ummu ning
S, a lot more things are happeaing in

the
major players— oot only in providing see-

ke

bat will ..|\
tor’ of te
arvificlal intesigence  CAD,
Unian minister for electronics
and IT. railways and informa.
tion and broadcasting Ashwini Vaish-
naw said at ET Awands, where
conferred the Reformer of the Y
foatinconversation with FT s Surab-
i Aga Vaish
olioof bow India’s prag
notonly lmvmhnm;,hmceun\nul»

at

(Dt Prime Miniser b 0 commitied o

ervntor in this ageol AL

mu«?ulw having sustainable growth

India on how it
can increase focus on bullding pro-

ays, this year, we'll be having a 100%
electrified network and not just Scope 1,
‘wearvabionow tanpeting Scope 2 et pero.
Scope 1. we will peobably ged this year it
el For Scope 2 we bave Alrody ied up
bout 400OMW f grven pom
7000 MW is in the pipelis
which i our taret foe g compins

Allofyou (in the audsence) havedone e
Tontsy well in your lives, in your busines.
ses. Can we sctually take 253 peoducts

and st Foc examgle.

Sornhing as buskc 2 he

izl some o the basic consumer oot

H

nsge whidh s} ave be.
#n shaped by ratio truth. That
Idealism has much (0 h the work
of planeers like Copernicus, Galileo
and Kepler who, s Carl
shawed how even the vast cosmo

e understood correctly If people we

Vbt
sy
@ INFORMATION AGE
‘The pettiness of information
hasdiminished the grandeur
of our planetary existence

Fourcer Tiwes Becke.

man inselligence twilbeof erodingour
ted

Vet that i ot bow thises have tured ot

hmm— blossoms ulu'n ek

ry schonce. na
shared conclousness and uplins our vi
£ o life. i3 undor funded

rated oo, The Industryof e

1t
e ae il wh e S S B
have?™ she said. “The pettiness of indor:
mation has diminised the grandeur of

rution. of catastrophes.
an assemblage of agonies, i lavishly sup-
ported, down o the lau bom ol ¢

widening our worldview and deepening
oar cxmpathy; most Taedi Shrinks thess
Ourough e val of petty patics smd

For example
ring IikoowMr Chandra\ Chandrasekar

[} HOME
Many professionals,
wmt' backtoindia

randl

me a formidable leader of the Global
South P

climate change and haw India s
walking o tightrope between growth
and sustainability

count

T Tndia s sa-
feguarding its interests
Tthinkoutel

Coimbaore 10 design 30 ol
[ a8

which is happoning. India will enserge
ry powertul, ery strong. We will com
out better condithons.

1 which today s B\ per copta I

The reascn or tha is the peagmiam

On haw India could harness the Indi-
an talent in global firms and bring it
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ooods in owrown Delds? Led's sy I it
i the tech Indastry can the [T Industry k-

We have many such examples. Dr
Randhir Thakur (of Tata Electronics)

mple n the fied of se

power grneration cagacity which cofnes.
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audies Whens

prorins Tty b dsel

*If that isone

n e
Joking st it froem
Sountr whats the
can wo havw

Athe US. Weact:
ercise f you look ot ol the
N codé e €3 actily vy comp

tary trade relationship b

wocountries. So ik we wilcome
it very strang,

On export controls on Al chips and
models.andhow ndialsprotectingits
sovervign interests when Al coul

hallonge that a of s collectively take?
And 1 will tel] you, if you take coe step -
ward, the governiment & thero to take 10
steps with you.

come back from
e US and 1o now leading our entire

“This, sh sac, 1 made ll the more cxnp

plancta
Even as ccobogy and economcs srw lnter:
linkex, the latter has diminished from sho-
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oo drosscd g
e ek he Jeaders f ndian b,
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fictal ntelligroce.
“Al will further deepen this erisis. The
tragedy won't Just be of outsoureing b

As eeconitontthe Anthropocene t -
perative upon you, bewders of
FvestIn A beter ndormed fatare”

The Karma of Proht

Planetary Toll Through the Centuries

ro people. When 1
nals or entropren

3 to the professio

for the railways
The kst 11 years have been phenomenal
forthelan Raibway It s ealy st
Iy transéormaed. 10 years, we ha
Ve eloctrified about 45,000 kiSoenetros of
raibwary network. In the st 1 years, we
ave comstructed 340 kilametres

o our Prime Miniuter's olclesha
w0 lod to Indlia becoming among the 1op
farss Savinp patioon nm was
mihickable X s ngo. 50 tha g
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ermany. Weare foday
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It was transformational. cutting edge,
bt W

working across all the [y i

models
byt this year Our work ot de-
Veloping our own GPU (has started), we

Dut topether. That's the pace a which we.
ing at and many new products
are coming up.

temperature sece 1900

esarcther.

youngaters are having that enecgy and |
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1250 25 throe GeCdes 30

Food for Thought Leaders: Local FIavours and Global Appeal

The exquisite menu celebrated the best of haute cuisine and seasonal specialities. It was the perfect finale to an evening filled with celebration, recognition and grandeur

Teamer

the growiog forest of ambl.
tion. where the rootsof sucoessrun
dees India Inc took a mement (0BTt
unger foe | 0 and dis
hesandout enu U ET
‘Awards,creatod by renownedchel
Rahal Akerkarof Aditya Biria Disig
‘colobrated the bestof Jocal favours and
prationst gt

vvr a high tea that included an array
summer coolers, savoury finger foods and

Rajesn shan

fair; withan Agra chaat countee,an Astan
sk

beartriotowih il Setes
and mascarpooe, grilied dukkta
Coliomer Wbty
armesothee dishen Thestarof the e
Kathal (ki) ki
wihburhaniratin
"Tho spramling dessert station was an
irresistible temptation for every s
tooth in the hoase. It included nolen gur
ossopola an indulpentshrikhand
chocolate tartand heo

has fruittrifle, mastedagple
n aia

bitestind desserts Chilidokumfizz - tome robk. Singh, who curated the mens cious,anachnicorrotcak
andbluseberry muddies oforvd resplte cheddar andenimen arancial palred witha s withwasonal  hal o
fromthe Musmbai heat, while pxats tal cheeses, ana bedof strberries specialities.
> S B
toces « C
with ginger sox. Thelk

crisps. Ackasaic cheese selection never

Indian

for aswoet take, tho forest

st wers vy oo the e
nthe NCPA Lrw

008 amis.

culinary innovation, fes
sy

Chts unand
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* The event was absolutely fabulous. The start and the end was
* very thought-provoking. The blend of the dancers as well as the

ancPunt Goenks and 500 Aryavie

IhuniPunwald

The event set the tone towards the
two defining fssues of our times-

sustainability and emerging

partnership between society and Al

LAKSHMI VENU

Wurmor Mangatam Brla

2000
HarshMariwala

FRIENDS FIRST  Valdyanathun and
ZiaMody

10 Mar, 2025

PROUD NIES
MalikaNoor Metta

28 DECEMBER 1937 - 9 OCTOBER 2024

‘Where Will the Dogs Go?’

A special Jewel of India Award was bestowed posthumously by the ET Awards jury on the Tata Group patriarch
for his vision of leading the group with a humane touch and commitment to the foundation of national values

Ratan Steered
Group toFresh
Frontiersand
Unprecedented
Heights

Teamer

b respect that Ratan Tata com
manded within India and oo the

What stands out are his humility, his dignity and grace with
which he navigated a world that he grew to accept as his own.
NOEL TATA CHAIRMAN, TATA TRUSTS

Teamer

RECEIVED BY NOEL TATA

for the group. Hvunnmphtlm\ s philanthropic efforts. In his ndivs
that while steering the tofresh  dual capacity as woll he was forever
nprecedented e wil o

Noel Tata. who sucoeeded s o
ehairman of Taia Trusts baie rally to him, and this u.u\w“m o
atanTastodageiin 0 thomeny whame Liws e douched

or over two decad
self, Ratan ma
h

udied tobe
a oct an 0 be one but
instead became 2 beader of business

v of the group
that bore his family name bat that he

_—
BUSINESS REFORMER OF THE YEAR
ASHWINI VAISHNAW

Without (PM Modi’s) confidence, his trust, (and)
the opportunity that he has given, it wouldn’t
have been possible to be here on this stage

¢ S
wernment. said Ashwini Vaishnaw, union minister for raibways, IT and
electronics, and information and broadcasting

e the Buissniess Reformer of the Yoar sward

.t wouldn't by

o v o
“Your support o6 the tekeooen roforams ws phemocoesal. The way you ed s,
the way you sakdend s 50 the bew constructson o Falbway statios, whother

st y0u hive bewn a bl bl sousvecf strength,” sakd Vajshnam:
his amily

Small Things
Mattered More
for Defender of
the Defenceless
T

W 1)
N CHANDRASEKARAN
CHAIRMAN, TATA GROUP

S by | quOETOALY

Amards on
ekaran sold, “Forhim,  S¥rddy cveningor et of early fo
pai Dutifor kcia's Mmuch-anticioated

et only 10 people with  ICCChameions Tropky final. The
§ timeg

Sunday

isseion o e sl things. Hecx  morming fight,ensuring they couk!
whocoadd ot defiond  cpsebrate industry excesience
VRIS jn Myl before Catching the

ROMAL SHETTY
CEQ. DELOITTE SOUTH ASIA

India’s Setting
the Pace, Not
Just Keeping It

Teamev

dby linancemini
said Romal Sbeet

h A
“Our domestic uunum;!und 1 econoeny
wof

hat e e vk 2 Dudi Infernaionai Stadkm
sakeal it mim-\\vx1mumnm)\mm Frst chass soats on carly Sunday
for the sake of gt quickdy becarme the hottest
T

of Corporate prestige with
thetheillof ricket feves

external flactuations. And cur fvourable peo-

T Awards in Mum

dax
Peryond these strvngths, Indi's greatint st i
s prople and with a median age

Astheworld's STEMcopital I Systems and
dia TT a0 i Gaep tech

revation wockforer, with gobal Gumands
immediate

SHARK
v
sekaran said he was Year wine Peyush Bansal
unate natoalytogrow Inthe group rhved at the vewe. the
dsiccees
him closety and become hisriend. Immediately recalinis
When Chandrasekharan tock over as
chaleman, he wansed v
by House,the Tata Group beaduar was the moment they pid evolution of techns
bt w agalnst it Howe- reased he wasa odge atic systers

However, thern.  octionso that
logy Ge. advantages

e,
Vet hen e went upto atan Tatn allb

toch demands immoediate

waited 10 kinow was wheee the seven
the

offlor wore temporartly redocs
Feesund wh

him that post the renov

g thee back 025

tally mado ke
el which would be & safe bome for
them,” Chandrasekhann sa

Socncallhimatusiness
hanthropist,  startup cha
el o el e parciioiried
oo thing that | willa et 1s
thatsentene thedws pons
we bl the futu g every morrink
For him. doing theright thingwas im Negotiatie for wre 300
poctant Every tiow be made s decision, Dy hobody coukdan
he wou put himself in the sbeoes of
othees toenstan he was bei

ekt

et s 0ok Just keeping pace
the vissorury leaders.

r peime minister and the focused excy

T minister) Asbrwiss Vaishen. I

33 1 taking Gec S stops.

o

A night of

czars and

ouliee

Business leaders merged sharp
ensembles with nature-inspired
accents at ET Awards

P ncheform o
cate brooches, to mesmer: e d
e s ooy Lot
cess andstyle.

Chauhan

10 Mar, 2025
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The celebration of corporate excellence by ET was memorable.
It showed the care and pride that ET demonstrated in putting
this impressive evening together zia Mooy, waacaceasmies azsspasnicss

N {Picsiine) and o DSouza

R Ol ULLL Sy Mk . Cattriont, S Vo

10 Mar, 2025

We have got to be optimistic on the £

Indka story... for those who have seen
20-30 years of growth, there's another
20-30 of fantastic growth coming | w

KUMAR VENKATASUBRAMANIAN 5
XTE JERE INC

/8

MOy WO Of W3 Inc 3¢ the 258 LT Awards

LIFETIME ACHIEVEMENT AWARI?‘l

Venu Srinivasan
Chawrman TVS Motor

It the people who make the business. It’s their
relentless pursuit of excellence, dedication to
building quality, that has won us 1

“TVS Motor's success Is ot because of the strate.
e decisions { made.or will make, bt becstse of

the people who stand by the company.” Ve Srini
Vasanaid whide accepaing the T Ao Lt

perement

Srinirassns eadersbip has aheays boee cenired
arou ey Just abo-
ik iding & sceeeatul s, K wisehout bl

shared vision could thrive. murm firmly ent

inTVS Mo-

. MALLIKA SRINIVASAN mn um-.s Is a

UMMM 4 40 TV story of quality

Whathas customer satisfac.

thon, and the values

that transcend go.
neration:

stilbed by his grand.
father, the founde
9 the TVS Group Those values - hard work.disc

pline. and ethics — were the cornerstones upoa
ehich the company ws bull,IT's the people who
Baake the busiivess,” Srinivasan sad

oo e bl TS Motor around customer satsf

o, it Isnovadi. This focws witl Ay

recognition in customer salisfaction

~ NS
ENTREPRENEUR OF THE YEAR
Peyush Bansal
Cofounder, Lenskart

We are driven by the purpose of giving vision
Lo people and I believe if you stay close to

those values, rest everything will fall in place
Lenskart cofounder and CEO Peyush Bansal has stood WI 'or bulldln‘

vl scale with
operational g ]
than 2.500 stares in India and Southeast Asia,
while keeping losses in check.
“Busly bailt around a purpose
a0 mission.and shting with India I’ tog
my beltef has been further reinstated
ooy syt Bl whe e sqjodd he B
ropeemcur of the Year st KT Awords.
“Woarv driven by the purpose of giving vision

values, rest in,
sl s ehdieg U L ks the
expectations {rom

A Gurning poind n Leaskart's ot straiegs

e Japanese eyowear brand Own days. This move
nn-a acceleraied it expansion (ato key nternatio
nal m Singapore. solidifylog regional dem

a5 Jagon u
nence e Leasbartclosed the fncia yeur 3034 wHh Feveeu of €300
a8

oported by ET

CONSCIOUS CORPORATE OF YNE YEAR
Grasim Industries

the compan aid Sudarshun Veow, managin direo
o of TVS Motoc sbost his fther’s infloen

GLOBAL INDIAN OF THE YEAR
Fareed Zakaria
Journalist and

I believe that one of my missions in life must
be to help people around the world better

India has a unique ogpartunity to become a pivo-
tal player on the global stage, according to Fareed
Zakaria, Indla-born American journalist, politi
‘cal commentator and authar.

Speaking 10 the autience at ET Awards in Musnibal

(Tt reascns
hile remaining el v At conncied with

the Giobal South.
'With its storied repatation asa democracy. a loa.
der of the developing
‘world andastaunch be-
liover n_democratic
norms and values, In.
dia stands at a turning
point. “ cn .
e strengths o

sition it wedl serategical
id help v the
©, stabil

1y prosperity and free
domn | believ that b
s desting” sad
i, who was bonestred with the Glotal Edian of the
e Aveard for i work i the ek of e
and swopeditical ropoet

understand India and its enormous gl el i TG
strengths and opportunities

being one of the earliest companios
to bring in manufacturing heft domestically.
Grasizy Industries has positively tmpct
vos of more than 1.2 million people through its
Comporais secial activities. tankgiog ditecior
HK Agarwal said. recelving the ET Consclous
Corporateot the Yoar award.
ThoSasihly comparny of the Aditys Bsta Group
salmigtobenet serocn emletions by
& longierm view ile comottan of
t, Agarwal sa
C2Cur cuituge fosters resposibie decision s
King, eraphasising efficiont use of resources, ot
hical governance and sustainable proflsbility
while prioritising the environment and pr
{inga cireular cconomy:” he Al -Grastmpvna
ins dedicated to environmental stewardship by
proactively addressing climate-related risks

Agarwal sakd the ET award “recognises our -
waneeiig commitment to sustainability”, which
roap ¥ allof

Dirta; Manish Keiriwl,

Puneet Chatwal and
Knaitan:

Navneet Munot: Meera

s wel, e hia mother’s nearly two decade o
nure with the Times of India Group.

BUSINESSWOMAN OF THE YEAR
Vishakha Mulye
et Executive Officer.

r. Aditya Birla Capital
Behind every successful man, there is a
woman. Bul for women to succeed, there are
many things to fall in place... and I am
Jortunate all this fell in well for me beautifully

CEOOf

the’

npa

thevisianof a'Viksit Bharat’
“At Adityn Birta Copital, our ool s b0 nsaks irsance 25 simpds as ABCD,
Mulye s

place tocapitatise o them.*

My K it
Bk - wher e progressed through the ranks — and Kumar Mangalsm
Birka, who trused in bec abilities.

¥ . therw ks wo-

EMERGING (OMPANV OF THE YEAR
Zomato

Sortunatethatall this fell in well for me beaut fully” she sasd.
a pa il

Inlaws

r the and

thave be-
enpossidie.” she said.

From boing the first lange Indian consumer fntee-

xpandod ntobisinessesbeyond fond
detery over the past o o

Tk comerve thikagh s ki cquis)

i s s bying ot Prys sk 1o b p

i out business, Zossta's success has emanated

v coenbining proditability with the growth potenti

€ bk CommovTeo it o ther nw btines.

Righof €75 kakh croce (512 billion) by December 3124,

“Atthe core, our startisp DNA stil continues.., andas

a startup, we need to remain optimistic about the furu

‘enthissiasm still remaiss for s and we conti

e 10 run the business i the seme way even today s
= s chied

Akshant G

Gonal
Wl ecetving the Evaecping Compeny of (e Year
awand, Goyal said Zoato s a unkgue beasines o -

“This award b in & well defl

H'('da-pl\' m[wlhcmmnl(lsilm W

lo

Ded ESG (environmental, soctal and governance)

aver

framework which guides our efforts 1o create las-
“besa

whichisal llw core of our strategqy
HK AGARWAL DIRECTOR, GRASIM

din intermsef the amountof directand indirect en
boymeni the business creat
“Tody about 25

o
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oMIC TIMES AWARDS /1}:_ .

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best-the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

“Dream &Dare.
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man like me can Wi
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by probabiy the most
talentedcorporate team

3 0 i the penes. MS Swaminathan (Right, weh
Jaswant Siegh) famous as the father of Green
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the 2002 ceremony.

102007, the same honour was bestowed, along
‘with a standing ovation, on Infosys founder
NR Narayana Murthy Abovel

A

hands, endieg months o afrosty sdence.
. 1o

M At Chasiran & MO, Resar
Business Leader of the Yedr. 2006
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Croms border Mekocy
Matched Nate for Note

Camera Roll and Cut
Dusiness and Al that Jazz

300 Hero Honda managiog director Parmin Munjal
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5 2 0nce--3-yer
(ocCasion when Indka Inc pawses fo breath and
‘comversation flows frecty.

DevendraFadnavs, Crvef Minvster of Maharashera,
with Arun Jatiey 2014) Vot Kbl Lifetime Achievement Awarg
Winner, 2014, with PRS Oberf (Above Left
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Coyat 2013)
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Dadra & Nagar Haveli, Daman & Diu

If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,
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modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli

and Daman & Div

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

[Forts |

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

« A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%
jump in the bottom line.

Automobiles and ancillaries

What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and vehicles
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

« Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

« A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

What worked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

Energy sector dragged the
performance of India Inc.

(

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%

14.7%

Financials Materials Healthcare Real
estate

Source: Emkay report, Figures are
year-on-year adjusted PAT growth.

ary

-13.2%
9 of 10 top BSE 500 firms
have seen earnings down-
grades in past two months
406 ioaes
-4.53 HDFC Bank

-2.10 Bney Sarvices

Bharti Airtel
-1.08
-0.15

Jo

1CICI Bank

Infosys

State Bank of
India

Bajaj Finance

Hindustan
Unilever

ITC

Source: Reuters-Refinitiv

Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugdevel it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winnersand losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue todrag the

performance of OMCs.

« The combined consolidated reported net
profit of three oil marketing companies
(OMC) was 28,464 crore in the December
2024 quarter, compared to 12,923 crore in
the December 2023 quarter.

« Reliance Industries reported a 7% year-
on-year increase in consolidated PAT due
to the strong performance of its 02C (oil
tochemicals), and retail

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

« An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthona year-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zinc (32% jump in PAT)

» Stronger refining and petrochemical
cracks supported O2C.
» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

« A Prabhudas Lilladher report expects
OMCs' refining margins to weaken amid a
decline in Singapore GRM.

« Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

« Marginal growth in volumes due to weak
urban consumption.

o Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

« Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness to report 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

» Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

» Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
and aluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
willdrive the performance of cement
companies.

Please send your feedback to
B etwealth@timesofindia.com
<
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

« A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%
jump in the bottom line.

Automobiles and ancillaries

What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and vehicles
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

« Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

« A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

What worked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

Energy sector dragged the
performance of India Inc.

(

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%

14.7%

Financials Materials Healthcare Real
estate

Source: Emkay report, Figures are
year-on-year adjusted PAT growth.

ary

-13.2%
9 of 10 top BSE 500 firms
have seen earnings down-
grades in past two months
406 ioaes
-4.53 HDFC Bank

-2.10 Bney Sarvices

Bharti Airtel
-1.08
-0.15

Jo

1CICI Bank

Infosys

State Bank of
India

Bajaj Finance

Hindustan
Unilever

ITC

Source: Reuters-Refinitiv

Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugdevel it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winnersand losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue todrag the

performance of OMCs.

« The combined consolidated reported net
profit of three oil marketing companies
(OMC) was 28,464 crore in the December
2024 quarter, compared to 12,923 crore in
the December 2023 quarter.

« Reliance Industries reported a 7% year-
on-year increase in consolidated PAT due
to the strong performance of its 02C (oil
tochemicals), and retail

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

« An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthona year-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zinc (32% jump in PAT)

» Stronger refining and petrochemical
cracks supported O2C.
» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

« A Prabhudas Lilladher report expects
OMCs' refining margins to weaken amid a
decline in Singapore GRM.

« Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

« Marginal growth in volumes due to weak
urban consumption.

o Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

« Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness to report 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

» Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

» Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
and aluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
willdrive the performance of cement
companies.

Please send your feedback to
B etwealth@timesofindia.com
<
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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Dadra & Nagar Haveli, Daman & Diu

If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,
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modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli

and Daman & Div

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

[Forts |

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,

modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli
and Daman & Diu

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli

and Daman & Div

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

[Forts |

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,

modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli
and Daman & Diu

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,

modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli
and Daman & Diu

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli

and Daman & Div

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

[Forts |

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

« A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%
jump in the bottom line.

Automobiles and ancillaries

What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and vehicles
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

« Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

« A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

What worked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

Energy sector dragged the
performance of India Inc.

(

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%

14.7%

Financials Materials Healthcare Real
estate

Source: Emkay report, Figures are
year-on-year adjusted PAT growth.

ary

-13.2%
9 of 10 top BSE 500 firms
have seen earnings down-
grades in past two months
406 ioaes
-4.53 HDFC Bank

-2.10 Bney Sarvices

Bharti Airtel
-1.08
-0.15

Jo

1CICI Bank

Infosys

State Bank of
India

Bajaj Finance

Hindustan
Unilever

ITC

Source: Reuters-Refinitiv

Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugdevel it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winnersand losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue todrag the

performance of OMCs.

« The combined consolidated reported net
profit of three oil marketing companies
(OMC) was 28,464 crore in the December
2024 quarter, compared to 12,923 crore in
the December 2023 quarter.

« Reliance Industries reported a 7% year-
on-year increase in consolidated PAT due
to the strong performance of its 02C (oil
tochemicals), and retail

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

« An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthona year-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zinc (32% jump in PAT)

» Stronger refining and petrochemical
cracks supported O2C.
» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

« A Prabhudas Lilladher report expects
OMCs' refining margins to weaken amid a
decline in Singapore GRM.

« Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

« Marginal growth in volumes due to weak
urban consumption.

o Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

« Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness to report 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

» Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

» Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
and aluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
willdrive the performance of cement
companies.

Please send your feedback to
B etwealth@timesofindia.com
<
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

« A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%
jump in the bottom line.

Automobiles and ancillaries

What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and vehicles
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

« Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

« A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

What worked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

Energy sector dragged the
performance of India Inc.

(

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%

14.7%

Financials Materials Healthcare Real
estate

Source: Emkay report, Figures are
year-on-year adjusted PAT growth.

ary

-13.2%
9 of 10 top BSE 500 firms
have seen earnings down-
grades in past two months
406 ioaes
-4.53 HDFC Bank

-2.10 Bney Sarvices

Bharti Airtel
-1.08
-0.15

Jo

1CICI Bank

Infosys

State Bank of
India

Bajaj Finance

Hindustan
Unilever

ITC

Source: Reuters-Refinitiv

Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugdevel it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winnersand losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue todrag the

performance of OMCs.

« The combined consolidated reported net
profit of three oil marketing companies
(OMC) was 28,464 crore in the December
2024 quarter, compared to 12,923 crore in
the December 2023 quarter.

« Reliance Industries reported a 7% year-
on-year increase in consolidated PAT due
to the strong performance of its 02C (oil
tochemicals), and retail

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

« An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthona year-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zinc (32% jump in PAT)

» Stronger refining and petrochemical
cracks supported O2C.
» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

« A Prabhudas Lilladher report expects
OMCs' refining margins to weaken amid a
decline in Singapore GRM.

« Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

« Marginal growth in volumes due to weak
urban consumption.

o Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

« Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness to report 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

» Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

» Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
and aluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
willdrive the performance of cement
companies.

Please send your feedback to
B etwealth@timesofindia.com
<
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Dadra & Nagar Haveli, Daman & Diu
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e
Dadra & Nagar Haveli, Daman & Diu

If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,

Article Dimension

1081

| Supplement |
ET Wealth

Position
Top Left

10 Mar, 2025 - 10 Mar, 2025

| AVE |
486539

modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli

and Daman & Div

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

[Forts |

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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Day Trading Guide

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
205

16 English N/A Top Right 31783 33.32K

Day Trading Guide | Vargemen: "

Having broken its 5-year trendline, Nifty has
tested its 61.8% Fibonacci extension support at
22000 odd mark and has recovered nearly 2%
from the same in the past week. Since the index
is now sustaining on a daily and weekly closing
basis above its recent resistance of 22450 the
@ same is likely to act as support for an extension

of the current leg northwards for targets of
22885/23100. Bank Nifty has been confined within a 5% range for the
past 8-10 odd weeks now. The index also has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty’s RSI has given a
positive crossover along with an early divergence seen last week
on charts. Bank Nifty also has shown support at its 61.8% Fibonacci
ratio which have been in place ever since it broke out in October 2022
on monthly charts. About 49000 now holds as a trigger point for a
potential reversal on charts.

2
2

AAKASH K HINDOCHA ,
TECh PiCks Deputy Vice President - Research
\ ¥y
ADANIPORTS - BUY
?3((9):)9::( of 200 DMA upside is now open towards TARGET
1,300
LASTCLOSE» 21,1445 sTOPLOSS» 21,100 .
DLF

BUY

A reversal has been confirmed on weekly charts
with initial spike of 10-12% on the upside.

LAST CLOSE» 2667.05 stopLOSS» 2639
 SRF

Stock is continuing momentum given flag breakout
on charts &can extend this by 12-15% from CMP.

LASTCLOSE» 22,935 STOPLOSS» 22,845

TARGET

760

 AAKASHK HINDOCHA,
F&o Strategy Deputy Vice President - Research

Nifty has triggered a Wolf Wave buy formation.

LASTCLOSE» 22,639  stopLOSS» 22,450
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Having broken its 5-year trendline, Nifty has
tested its 61.8% Fibonacci extension support at
22000 odd mark and has recovered nearly 2%
from the same in the past week. Since the index
is now sustaining on a daily and weekly closing
basis above its recent resistance of 22450 the
@ same is likely to act as support for an extension

of the current leg northwards for targets of
22885/23100. Bank Nifty has been confined within a 5% range for the
past 8-10 odd weeks now. The index also has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty’s RSI has given a
positive crossover along with an early divergence seen last week
on charts. Bank Nifty also has shown support at its 61.8% Fibonacci
ratio which have been in place ever since it broke out in October 2022
on monthly charts. About 49000 now holds as a trigger point for a
potential reversal on charts.

2
2

AAKASH K HINDOCHA ,
TECh PiCks Deputy Vice President - Research

\ ¥y
ADANIPORTS - BUY
?;g:)@f( of 200 DMA upside is now open towards TARGET

1

LASTCLOSE» 21,1445 sTOPLOSS» 21,100 1,300
DL BUY

A reversal has been confirmed on weekly charts
with initial spike of 10-12% on the upside.

LAST CLOSE» 2667.05 stopLOSS» 2639
 SRF

Stock is continuing momentum given flag breakout
on charts &can extend this by 12-15% from CMP.

LASTCLOSE» 22,935 STOPLOSS» 22,845

TARGET

760

 AAKASHK HINDOCHA,
F&o Strategy Deputy Vice President - Research

Nifty has triggered a Wolf Wave buy formation.

LASTCLOSE» 22,639  stopLOSS» 22,450
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The Economic Times Awards for corporate excellence
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HE EcoNomic TiMES AWARDS /1):,

FOUOR CORPORATE BEXCELLENCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best-the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc's storied corner rooms

“Dream &Dare.
Letnoone
demoralise you.
Donotallow
anyoneto €
deter you”

man like me can Win
awards when suppol
by probably.the most

An lconic Moment
Ambani

It'sall in the genes, MS Swaminathan (Right, with
Jaswant Singh) famous as the father of Green

Ambani, the ‘son of a village schoolmaster’ and Kurien, the ‘doodhwala of Anand’,

shared the Lifetime. Achievement Award in 2001. marked a lifetime’s achi at
yone and dare as , sald he accepted the 2002 ceremony.
If of farmers, the sof Amul,

In 2007, the same honour was bestowed, along
with a standing ovation, on Infosys founder
NR Narayana Murthy (Above).

Family Ties
oric

The Economic Times got Ambani and Ambani together again, At the star-studded night of the
Awards on a windy Saturday in Mumbai, Mukesh and Anil Ambani smiled, then firmly shook
hands, ending months of a frosty silence.

Mukesh Ambanl Chairman & MD, Reliance Industries
Business Leader of the Year, 2006

Blending Youth and Experience Private Play Capital Flow
Kumar nji Joining $5-trillion club
SKV
In 2003, the Chai f the Adi Birl P was the youngest ever to be chosen Union Home Minister Amit Shah
Business Leader of the Year at 36 years of age. assures industry captains of the makes apointin 2014
government's full support,

while seeking complete co-
operation from them in taking
India to the $5-trillion club.

Azim Premji (Right) won the Lifetime Achievement Award in 2013.
“Success

the mind and

1{ime In the rea

Azim Premyl, Chairman, Wipro

you
fulfil

2 [0

th

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

World is Their Village
LN Mittal

What Glass Ceiling?
Power. Pillars of
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World is Their Village
LN Mittal

h feetonth that's what's made them
{ kon with inter wowed the
gathering in 2005 ty received the
award on behalf of Nooyi in 2006. Olnermmevshavebeenssdlvmas
Ram Charan in 2009, isas storiedas

hewofks with, and Satya Nadella in ZOM

n your home country”
Lakshmi Niwas Mittal, Chairman & CEO, ArcelorMittal

Remembering the Bravehearts
The Terror Attacks, 2008

A Special Corporate Citizen of the Year Award 10r 2008 was shared by employees of Taj and

10 Mar, 2025

Union Home Minister Amit Shah at the
2019 ET Awards ceremony.

-

What Glass Celling?
Power. Pillars of

s, film stars and s’ heads h: ing in ¢ -except their

opat (first winner of women), t!
was crowd-stirring. Bankers were curious about SEWA Bank, invitees queved up to shake
Chopra's hands, a la Raveena Tandon who posed with u];alPapadlwnderPooM

our Doosri Azad
\\I economic freedom reache
% freedom wou

Trident hotels in Mumbai. They w

all ordinary
extraordinary co

Wew

Camera Roll and Cut

Business and All that Jazz
The jury was unanimous in its. (hoi(e of Bihar Chief Minister
asthe ofthe
Year in 2009.

3ve proved that Bihar
he rest is up to Pra

Nitish Kumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

governed

a

Yes, Minister!
Holding Keys to the Exchequer

An anay of finance mlnls(ers navegra(td the

gtulate the winners. My best wishes
for even more success

‘| congra

Devendra Fadnavis, Chief Minister of Maharashtra,
with Arun Jaitley (2014)

Word's Worth

A

Sadhguru Jaggi Vasudev and Rahul Bajaj at ET Awards 2019

its own oppor m.ugs'
Rahul Baja), Lifetime Achievement Award Winner, 2004

 —

dignity in the four days of melerroranxks ll’l2008 when their hotelswereunder siege.

Karambir Kang. General Manager, Taj Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

's. Party
notwithstanding, they have all been a success with corporates.

Hand Signals
Talking Business

Gestures speak louder than words at times
and they are seen in abundance at the Awards huddies.

with heroism and

nd the cﬂc‘dvt"

Cross-border Melody
Matched Note for Note

v singer the pitch at the 2002
d the audience, KM Birla's wife Neerja

tor

Z hain, aw d""’ nain

“Mere paas lufz
(I have the wo S

ankhon se Sh

Mix & Match
ingin

Bankers, CEOs, chairmen and owners talk about
everything under the sun at the Awards as
business interests mingle. It's aonce-in-a-year

India Inc pauses for and

conversation flows m:ely

S ISa funda

Yusuf K Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberoi (Above Left)

o —

Family Tree!
Chips Off the Old Block

Cor

arms around shoulders, i
and back being patted.
unphasls while others hang on to every word.

PiyushPandey. shares a secret with Piyush Goyal (2013)

e —

They came, they saw, they wowed their senlors. GenNext has made its presence felt
atthe Awamslnlhelonnol Ambani, Adani thy

shiftin india Inc
editions of the Awards.

's the black sheep of the family”
RohanMurty, (Above Left) on his father

not following the family tradition of teaching
(Above Right) Karan and Paridhi Adani

sons ar inrecent

. Some make their point with

My
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Having broken its 5-year trendline, Nifty has
tested its 61.8% Fibonacci extension support at
22000 odd mark and has recovered nearly 2%
from the same in the past week. Since the index
is now sustaining on a daily and weekly closing
basis above its recent resistance of 22450 the
@ same is likely to act as support for an extension

of the current leg northwards for targets of
22885/23100. Bank Nifty has been confined within a 5% range for the
past 8-10 odd weeks now. The index also has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty’s RSI has given a
positive crossover along with an early divergence seen last week
on charts. Bank Nifty also has shown support at its 61.8% Fibonacci
ratio which have been in place ever since it broke out in October 2022
on monthly charts. About 49000 now holds as a trigger point for a
potential reversal on charts.

2
2

AAKASH K HINDOCHA ,
TECh PiCks Deputy Vice President - Research

\ ¥y
ADANIPORTS - BUY
?;g:)@f( of 200 DMA upside is now open towards TARGET

1

LASTCLOSE» 21,1445 sTOPLOSS» 21,100 1,300
DL BUY

A reversal has been confirmed on weekly charts
with initial spike of 10-12% on the upside.

LAST CLOSE» 2667.05 stopLOSS» 2639
 SRF

Stock is continuing momentum given flag breakout
on charts &can extend this by 12-15% from CMP.

LASTCLOSE» 22,935 STOPLOSS» 22,845

TARGET

760

 AAKASHK HINDOCHA,
F&o Strategy Deputy Vice President - Research

Nifty has triggered a Wolf Wave buy formation.

LASTCLOSE» 22,639  stopLOSS» 22,450
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£ FEcoNnomic TIMES AWARDS

FOR'CORPORATE EXCELLENCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India's best - the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and"has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

It's all in the genes. MS Swaminathan (Right, with

Ambani, the 'son of a the of Anand’, Jaswi
shared the Lifetime Achievement Award in 2001. msumvamasugrammau:'
the award e e el ot 2002at the Awards cermony.

of farmers, the sof :

12007, along
with a standing ovation, on Infosys founder
NR Murthy (Above).

Family Ties
The Historic Handshake, 2004
The Economic Times got Ambani and Ambani together again. At the star-studded nightof the
Awards for e ly Saturday in mmo:a:lm»mna\awmm
“We have ambitions only for india. We want to change people's lives.
That is the legacy we want to leave behind”

MukeshAmbani Chairman & MD, Reliance Industries
Business Leader of the Year, 2006

Private Play A Cabinet of Honors
Joining $5-trillion club

Union Home Minister Amit Shah
mmm&wummm Defence Minister Rajnath Singh makes apoint in 2014
while complete co-
operation from them in taking
India to the $5-trillion club.
“The Indian industry
has taken an oath

to move ahead and
you will have to

fulfil that”

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

In 2003, the Chairman of the. wasthe
Business Leader of the Year at 36 years of age.

AZin nji (Rigt ifetime. Award in 2013
“Success is achieved twice, Once in the mind and
second time in‘the real world.."

A’m Chairman, Wipro
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Remembering the Bravehearts
The Terror Attacks, 2008

AMMO‘IMMWM 2008 Tajand
attacks in 2008,

”Wewereallordlnarypeople be it at the Taj, TndentorCama wnh
extraordinary courage, who went beyond the call of duty”

xnmm General Manager, Ta) Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

Camera Roll and Cut
Business and Al that Jazz

ET: itseems, ger y singer
perform at the 2002 ceremony. Begum Parveen mesmerised the audience, including

A Bm|mmmlnltsmolw o toher'
Yearin 2009, He,however the spotigh “Mere paas Iufz hain, Saaz hain, awaaz hain
We have proved that Bihar can be governed. anghon wﬂm{s&e%&w&ﬁ)&w&m ws'ct%f me
Therestisupto Pranabda” glance of YOUr eyes, express love)' 4
Nitish Kumar, Business Reformer of the Year, 2009 1
with Pranab Mukherjee and Kamal Nath Abida Parveen, Sufi Singer

Yes, Minister! Mix & Match
Holding Keys to the Exchequer Mingling in
An array Bankers, CEOs, talk about
mmﬁumth’mm ever tthe
haveall It's ki in-a-year
“| congratulate the winners. best wishes conversaton flows freely.
g for even more suc'reyss‘ “None should be demed medication.
Devendra Fadnavis, Chief Minister of Maharashtra, This isa fundamental right”
with Arun Jaitley (2014) Yusul K Hamied, Lifetime Achievement Award

Winner, 2014, with PRS Oberol (Above Left)

mm
Family Tree!
Word's Worth
ASpiritalDiscourse Gestures speaklouder than wordsat times b ol o
A ‘wowed their senlors. has marked in
Sadhguru Jaggl Vasudev and Rahul Bajaj at ET Awards 2019 SOt . mnwﬂmﬁuqummmmmnmrmmam%mm
“The battle is first fought and won in the mind, o L e 2l to ‘Awards.
One may fight and still lose; but the very process of *Loved the underlying sense of optimism’ "My dad's the black sheep of the famly
fighting creates its own opportunities Piyush Pandey, shares a secret with his ?ﬂll“lm (A’Dov;e Le:j)ion his lamer:
Rahul Bajal, Lifetime Achievement Award Winner, 2004 namesake minister Plyush Goyal (2013) m‘u‘ﬁé’fe"&féﬁf &"&f a!rru pmﬁ'mu'"a

o ——— o —

Simpleey.io | Page 45 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

The Economic Times « Chandigarh « 10 Mar, 2025
THE ECONOMIC TIMES AWARDS FOR CORPORATE EXCELLENCE

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
13 English 2416 N/A Bottom Left,Top Left 833485 61.91K

HE EconomIc TIMES AWARDS

FPOR CORPORATE EXCELLENLCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best-the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

-
¢

:.

man like me can Win®*%
awards when suppol

by probably the most
talented corporate team
inindia"

NR NarayanaMurthy

Founder, Infosys

Do not allow
anyoneto
deter you”

Seeding Dreams
An Iconic Moment
Ambani :

It's all in the genes. MS Swaminathan (Right, with
Jaswant Singh) famous as the father of Green
Revolution, marked a lifetime's achievement at
the 2002 ceremony.

Ambani, the ‘son of a village schoolmaster’ and Kurien, the ‘doodhwala of Anand’,
shared the Lifetime Achievement Award in 2001
Ambani urged everyone to dream and dare as he'd done, while Kurien said he accepted
the award on behalf of farmers, the shareholders of Amul.

In 2007, the same honour was bestowed, along
with a standing ovation, on Infosys founder
NR Narayana Murthy (Above).

Family Ties
The Historic

The Economic Times got Ambani and Ambani together again. At the star-studded night of the
Awards on a windy Saturday in Mumbai, Mukesh and Anil Ambani smiled, then firmly shook
hands, ending months of a frosty silence.

for India. We want to ch

ple’s lives

Mukesh Ambani Chairman & MD. Reliance Industries
Business Leader of the Year, 2006

Blending Youth and Experience Private Play A Cabinet of Honors Capital Flow
Kumar nji Joining $5-trillion club
i : . 2021 1CIC 'SKV
1n 2003, the Chairman of the Aditya Birla Group (Above) was the youngest ever to be chosen Union Home Minister Amit Shah Adani
Business Leader of the Year at 36 years of age.

assures industry captains of the Defence Minister Rajnath Singh makes apointin 2014
government’s full support, ~

while seeking complete co-
operation from them in taking
India to the $5-trillion club.

Azim Premji (Right) won the Lifetime Achievement Award in 2013.
“Success ved twice. Once in ndan

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

 e—
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World is ;'h;ir Village Y What Glass Ceiling?
L 8 Chisin i“"}'{ Women Power. Pillars of Strength
Highon { feet gr that's what's E " \ NGO workers, film stars and cooperatives’ heads have nothing in common-except their
names to reckon with Steel wowed the gender and ET Awards. Whether it was Ela Bhatt (Above extreme right) or Priyanka Chopra
(Top left) or Jaswantiben Popat (first winner of a separate award for women), their presence

was crowd-stirring. Bankers were curious about SEWA Bank, invitees queved up to shake
Chopra’s hands, ala Raveena Tandon who posed with Lijjat Papad founder Popat.

“This is our Doosri Azadi. When we began, | realised that
till economic freedom reached the common man, political
%\ freedom would not mean much”

¥

gathering in 2005 while mother Shantha Krishnamurty received the
award on behalf of Nooyi in 2006. Other winners have been as diverse as
Ram Charan in 2009, whose life is as storied as the many companies
he works with, and Satya Nadella in 2014.

“Itis particularly rewarding to be honoured
in your home COUHU y"
Lakshmi Niwas Mittal, Chairman & CEO, ArcelorMittal

ElaBhatt, Founder, SEWA (2003)

C —

Remembering the Bravehearts
TheTerror 2008

A Special Corporate Citizen of the Year Award for 2008 was shared by employees of Taj and
Trident hotels in Mumbai. They were honoured for conducting themselves with heroism and
dlgmty in the four days of the terror attacks in 2008 when their hotels were under siege.

e all ordinary people-be

Camera Roll and Cut
and All that Jazz

The jury was unanimous in its choice of Bihar Chief Minister
Nitish Kumar as the Business Reformer of the
Year in 2009.

“We have proved that Bihar can be governed
The rest is up to Pranabda”

Nitish Kumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

e —

Yes, Minister!
Holding Keys to the Exchequer

An array of finance ministers have graced the
Awards ceremonies over the years. Party affiliations

‘I congratulate the winners. My best wishes
for even more success’

Devendra Fadnavis, Chief Minister of Maharashtra,
with Arun Jaitley (2014)

Word's Worth
A

at the Taj, Trident
extraordinary courage, who *.‘.fcnt beyond the call of duty”

Karambir Kang. General Manager, Taj Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

notwithstanding, they have all been a success with corporates.

“None should be denied med

Hand Signals
Talking Business Family Tree!

or Cama-with

Cross-border Melody
Matched Note for Note

Abida Parveen, '8 y singer the pitch at the 2002
ceremony. Begum Parveen mesmerised lheaud»en(e including KM Birla's wife Neerja
tor Pawan Munjal.

“Mere paas Iufz hain, saaz | hain, awaaz hain
(I have the words, music and voice), par tum, tum
ankhon se ishq kaise farmate ho (but how ,uoyv U, with a mere
glance of your eyes, express love)”
Abida Parveen, Sufi Singer

Mix & Match
Minglingin

Bankers, CEOs, chairmen and owners talk about
everything under the sun at the Awards as
business interests mingle. It's aonce-in-a-year
occasion when India Inc pauses for breath and
conversation flows freely.

ation.
ight”

This is a fundamental

Yusuf K Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberoi (Above Left)

Chips Off the Old Block

Gestures speak louder than words at times
and they are seen in abundance at the Awards huddles.
C

They came, they saw, they wowed their seniors. GenNext has made its presence feit
atthe Awards in the form of Ambani, Adani scions and Murthy siblings, daughters,

Sadhguru Jaggi Vasudev and Rahul Bajaj at ET Awards 2019

he battle is first fought and won in the mind
Oﬂe may fight and still lose; but the very process of
fighting creates its own opportunities”
Rahul Bajaj, Lifetime Achievement Award Winner. 2004
———

are seen happily ng notes
shiftin India Inc has been all too evident in recent

arms.
and back being patted. Some make their point with
emphasis while others hang on to every word.

‘Loved the underlying sense of optimism”
Piyush Pandey, shares a secret with Piyush Goyal (2013)

 —

. hand: SOns This
editions of the Awards.
“My dad's the black sheep of the family
RohanMurty, (Above Left) on his father
not following the family tradition of teaching.
(Above Right) Karan and Paridhi Adani

 e—
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HE EconomIc TIMES AWARDS

FPOR CORPORATE EXCELLENLCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best-the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

&,

A

“Dream &Dare.
Letnoone
demoralise yol
Do not allow
anyoneto 4
deter you”

4

awards when suppol

by probably the most
talented corporate team
inindia"

NR NarayanaMurthy

Founder, Infosys

Seeding Dreams

An Iconic Moment
Ambani

It's all in the genes. MS Swaminathan (Right, with
Jaswant Singh) famous as the father of Green
Revolution, marked a lifetime's achievement at
the 2002 ceremony.

Ambani, the ‘son of a village schoolmaster’ and Kurien, the ‘doodhwala of Anand’,
shared the Lifetime Achievement Award in 2001
Ambani urged everyone to dream and dare as he'd done, while Kurien said he accepted
the award on behalf of farmers, the shareholders of Amul.

In 2007, the same honour was bestowed, along
with a standing ovation, on Infosys founder
NR Narayana Murthy (Above).

Family Ties
The Historic

The Economic Times got Ambani and Ambani together again. At the star-studded night of the
Awards on a windy Saturday in Mumbai, Mukesh and Anil Ambani smiled, then firmly shook
hands, ending months of a frosty silence.

tions only for India. We wa
That is the legacy we we

Mukesh Ambani Chairman & MD. Reliance Industries
Business Leader of the Year, 2006

e people’s lives.

Blending Youth and Experience Private Play A Cabinet of Honors Capital Flow
Kumar nji Joining $5-trillion club
" . » 2021 1CIC 'SKV
1n 2003, the Chairman of the Aditya Birla Group (Above) was the youngest ever to be chosen Union Home Minister Amit Shah Adani
Business Leader of the Year at 36 years of age. assures industry captains of the Defence Minister Rajnath Singh makesa pointin 2014

government’s full support,
while seeking complete co-
operation from them in taking
India to the $5-trillion club.

Azim Premji (Right) won the Lifetime Achievement Award in 2013.
"Success ieved twice. Once in the mind and

second time in the real v
Azim Premji, Chairman, Wipro

“The Indian industry
has taken an oath

to move ahead and
you will have to
fulfil that

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

 e—
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World is ;'h;ir Village Y What Glass Ceiling?
L 8 Chisin i“"}'{ Women Power. Pillars of Strength
Highon { feet gr that's what's E " \ NGO workers, film stars and cooperatives’ heads have nothing in common-except their
names to reckon with Steel wowed the gender and ET Awards. Whether it was Ela Bhatt (Above extreme right) or Priyanka Chopra
(Top left) or Jaswantiben Popat (first winner of a separate award for women), their presence

was crowd-stirring. Bankers were curious about SEWA Bank, invitees queved up to shake
Chopra’s hands, ala Raveena Tandon who posed with Lijjat Papad founder Popat.

“This is our Doosri Azadi. When we began, | realised that
till economic freedom reached the common man, political
%\ freedom would not mean much”

¥

gathering in 2005 while mother Shantha Krishnamurty received the
award on behalf of Nooyi in 2006. Other winners have been as diverse as
Ram Charan in 2009, whose life is as storied as the many companies
he works with, and Satya Nadella in 2014.

“Itis particularly rewarding to be honoured
in your home COUHU y"
Lakshmi Niwas Mittal, Chairman & CEO, ArcelorMittal

ElaBhatt, Founder, SEWA (2003)

C —

Remembering the Bravehearts
TheTerror 2008

A Special Corporate Citizen of the Year Award for 2008 was shared by employees of Taj and
Trident hotels in Mumbai. They were honoured for conducting themselves with heroism and
dlgmty in the four days of the terror attacks in 2008 when their hotels were under siege.

e all ordinary people-be

Camera Roll and Cut
and All that Jazz

The jury was unanimous in its choice of Bihar Chief Minister
Nitish Kumar as the Business Reformer of the
Year in 2009.

“We have proved that Bihar can be governed
The rest is up to Pranabda”

Nitish Kumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

e —

Yes, Minister!
Holding Keys to the Exchequer

An array of finance ministers have graced the
Awards ceremonies over the years. Party affiliations

‘I congratulate the winners. My best wishes
for even more success’

Devendra Fadnavis, Chief Minister of Maharashtra,
with Arun Jaitley (2014)

Word's Worth
A

at the Taj, Trident
extraordinary courage, who *.‘.fcnt beyond the call of duty”

Karambir Kang. General Manager, Taj Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

notwithstanding, they have all been a success with corporates.

“None should be denied med

Hand Signals
Talking Business Family Tree!

or Cama-with

Cross-border Melody
Matched Note for Note

Abida Parveen, '8 y singer the pitch at the 2002
ceremony. Begum Parveen mesmerised lheaud»en(e including KM Birla's wife Neerja
tor Pawan Munjal.

“Mere paas Iufz hain, saaz | hain, awaaz hain
(I have the words, music and voice), par tum, tum
ankhon se ishq kaise farmate ho (but how ,uoyv U, with a mere
glance of your eyes, express love)”
Abida Parveen, Sufi Singer

Mix & Match
Minglingin

Bankers, CEOs, chairmen and owners talk about
everything under the sun at the Awards as
business interests mingle. It's aonce-in-a-year
occasion when India Inc pauses for breath and
conversation flows freely.

ation.
ight”

This is a fundamental

Yusuf K Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberoi (Above Left)

Chips Off the Old Block

Gestures speak louder than words at times
and they are seen in abundance at the Awards huddles.
C

They came, they saw, they wowed their seniors. GenNext has made its presence feit
atthe Awards in the form of Ambani, Adani scions and Murthy siblings, daughters,

Sadhguru Jaggi Vasudev and Rahul Bajaj at ET Awards 2019

he battle is first fought and won in the mind
Oﬂe may fight and still lose; but the very process of
fighting creates its own opportunities”
Rahul Bajaj, Lifetime Achievement Award Winner. 2004
———

are seen happily ng notes
shiftin India Inc has been all too evident in recent

arms.
and back being patted. Some make their point with
emphasis while others hang on to every word.

‘Loved the underlying sense of optimism”
Piyush Pandey, shares a secret with Piyush Goyal (2013)

 —

. hand: SOns This
editions of the Awards.
“My dad's the black sheep of the family
RohanMurty, (Above Left) on his father
not following the family tradition of teaching.
(Above Right) Karan and Paridhi Adani
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16 English Top Right

2 H Nuvama Wealth

Day Trading Guide | \:nagement
Having broken its 5-year trendline, Nifty has
tested its 61.8% Fibonacci extension support at
22000 odd mark and has recovered nearly 2%
from the same in the past week. Since the index
is now sustaining on a daily and weekly closing
basis above its recent resistance of 22450 the
@ same s likely to act as support for an extension

of the current leg northwards for targets of
22885/23100. Bank Nifty has been confined within a 5% range for the
past 8-10 odd weeks now. The index also has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty's RSihas givena
positive crossover along with an early divergence seen last week
on charts. Bank Nifty also has shown support at its 61.8% Fibonacci
ratio which have been in place ever since it broke out in October 2022
on monthly charts. About 49000 now holds as a trigger point fora
potential reversal on charts.

' AAKASH K HINDOCHA ,
Deputy Vice President - Research

Aretest of 200 DMA upside is now open towards
1300+

LASTCLOSE» ¢1,144.5 svopLOSS» 21,100

DIF BUY

A reversal has been confirmed on weekly charts TARGET

with initial spike of 10-12% on the upside. 7 6 o
L4

LAST CLOSE» 2667.05 STOPLOSS» 2639

 SRF

Stock is continuing momentum given flag breakout

on charts & can extend this by 12-15% from CMP.

LASTCLOSE» 22,935  STOPLOSS» 22,845
Strategy Deputy Vice President - Research

Nifty has triggered a Wolf Wave buy formation.

LASTCLOSE» 22,639  stopLOSS» 22,450
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Page no |

Language |
13

English

e
Dadra & Nagar Haveli, Daman & Diu

If, instead of foreign holidays, you prefer to travel within India, here’s a series to help you plan the best
vacations in each of the 28 states and 8 Union Territories. We highlight tourist attractions, culinary choices,

Article Dimension

1081

| Supplement |
ET Wealth

Position
Top Left

10 Mar, 2025 - 10 Mar, 2025

| AVE |
486539

modes of travel, and the costs involved. In the 29th part of the series, Riju Mehta takes you to the Union

Territory of Dadra and Nagar Haveli, and Daman & Diu.

The union territories of Dadra
and Nagar Haveli, and Daman
and Diu were merged in 2020,
forming one of the most pictur-
esque areas nestled between
Maharashtraand Gujarat. With
beautiful beaches, caves, varied
wildlife, sumptuous cuisine, and
colonial architecture reflect-

ing Portuguese influence, it's a
destination worth exploring. For
now, there is only oneairport in
Diuand you will need to travel to
Mumbai or Surat toreach here.

SUGGESTED ITINERARY |2

Dadra and Nagar Haveli

and Daman & Div

The fastest way to reach Silvassa is by flight and taxi. Since there is no
direct flight from Delhi, you can fly to either of the two closest airports,
Surat or Mumbai, from where you can take a cab to Silvassa. The cheap-
est option is to take a train to Vapi, about 18 km from Silvassa, which
can take anywhere from 14-24 hours. The sleeper class fare starts from
7495 and Class 2A fares start from 22,100 on Ixigo.

Cost by air+taxi

Z4,990 (oeini-Mumbai fiight, 2 hrs 10
mts) +22,000-4,000 (Mumbai-Silvassa cab, 4
hrs); 74,994 (Delhi-Surat flight, 1 hr 50 mts)
+%2,000-3,000 (Surat-Silvassa cab, 3 hrs)

Cost by train
Z2,150
(Delhi-Vapi
Class 2A, 16
hrs, 9 mts).

“One way, per person. Flight cost on Skyscanner. Train cost on Ixigo.

" GETTY IMAGES

DAYS 1-2: SILVASSA
Arrive in the capital

city located on the
Damanganga river.

Over two days, visit

the Vanganga garden,
Island garden, Tribal
Cultural Museum, Shri
Swaminarayan temple, Our
Lady of Piety Church, the
Damanganga river front,
Khanvel and Dudhni lake.
Don't forget to shop for
handicrafts and sample the
local cuisine.

DAYS 3-4: DAMAN

Arrive in Daman in an hour
or so and check out the
various beaches, forts and
churches, a reminder of
the Portuguese colonial
past. Visit the Jampore
and Devka beaches,
among others, as well as
the Moti Daman and St.
Jerome forts. Other places
to visit are the Mirasol
lake garden, Jain temple,
Somnath Mahadev temple,
and Church of Bom Jesus.

DAYS 5-6:DIU

It's about 12 hours by train
and taxi, or 16 hours by
bus. You could also drive
to Surat and fly to Diu in
around 4-5 hours. Visit the
pristine beaches, starting
with Nagoa and Ghoghla.
Also check the Diu fort
and Naida caves, and
don’t miss the beautiful
churches.

DAY 7: Fly to Mumbai or
Surat, then to Delhi.

ER

You are likely to get cheaper stay options
in Dadra and Nagar Haveli, compared

to Daman and Diu. While 3-star hotels
are available upwards of 22,000 in the
former, the latter may start from 23,000
onwards. Besides hotels, there are
resorts, villas, guest houses and hostels
that are available. You can also check out
the government guest houses at https.//
ddd.gov.in/where-to-stay/.

cost: T 18,000 for 6 nights

Culinary influences from Gujarat, Goa,
Daman and local tribes have filtered
into the UT's cuisine over the years.
Some of the popular dishes include
chicken xacuti (Daman spicy chicken
curry with Goan spices); butter-garlic
tiger prawns; jetty roll (type of kathi
roll); khatta meetha bhaat (sweet-sour
rice); undhiyu (mix of vegetables,
beans, yams, herbs); Gujarati dishes like
khakra, kadhi and dhokla; and various
other types of seafood, including
lobsters, crab and fish.

cosT:T600-1,500

per person, per day

Jampore, Devka, Moti Daman
(Daman); Nagoa, Ghoghla, Chakratirth,
Jallandhar, Gomtimala (Div).

WILDLIFE SANCTUARIES

Dadra and Nagar Haveli wildlife
sanctuary, which includes the
Satmalia deer park and Vasona
lion safari (Silvassa); Fudam bird
sanctuary (Diu).

[Forts |

Diu fort, Fort of St. Anthony of Simar
(Div); Moti Daman fort, St. Jerome
fort (Daman).

Church of Bom Jesus, Dominican
Monastery, Church of Our Lady of
the Sea (Daman); Our Lady of Piety
Church (Silvassa); St. Paul's Church,
Chapel of Our Lady of Rosary (Diu).
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HE Economic TIMES AWARDS

FORAZCIQRPORAE S EXC ELLENCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best - the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc's storied corner rooms

“This honour clearl{y#

awards when suppo!

by probably the most
talented corporate team
in lndsa

Do notallow
anyone to
deter you"

Fovqiiilods

Seeding Dreams

It's all In the genes. MS Swaminathan (Right, with
Jaswant Singh) famous as the father of Green
Revolution, marked a lifetime’s achievement in
2002 at the Awards cermony.

Ambani, the ‘son of a village
ifeti

Ambani urge y d d d ' while heaccepted
the

12007, the same honour was bestowed, along
witha standing ovation, on Inf ounder
NR Narayana Murthy ).

Family Ties
The Historic

The Economic Times got Ambani and Ambani together again. At the star-studded night of the
mnsm(armra(e Excellence ona windy Saturday in Mumbai, Mukesh and Anil Ambani
smiled, then firmiy shogk hands, ending months of a frasty silence.

“We have ambitions only for India, We want to change people’s lives.
That is the legacy we want to leave behind”

Mukesh Ambani, Chairman & MD, Reliaj ustries
Business keader of the Year, 2006

Biending Youthand Experience Private Play ACabinet of Honors Capital Flow
Kumar i Jolning $5-triflion club
0 10C 5
1n 2003, the Chairman of the Aditya Birla Group (Above) was the youngest ever to be chosen Union Home Minister Amit Shah dant

Business Leader of the Year at 36 years ofage.
Azim Premji (Right) won the: UfummevgmAww in2013.
“Success is achieved twice, Once in the mind and
second time in the real world..”

Azim Premji, Chairman, Wipro

government’s full support,
while seeking complete co-
o ion from them in taking
India to the $5-trillion club.

“The Indian industry
has taken an oath
to move ahead and
vou will have to
fulfil that”

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

assures industry captains of the Defence Minister Rajnath Singh males apoint in 2014
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to move ahead and
you will have to
fulfil that"

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

What Glass Celling?
Women Power. Pillars of

filmstars i —~except their
mmmenmmwmm Ela Bhatt (Top extreme right) or Priyanka Chopra
moormwamlbenmmlmwmmolasepuamawwmwmxmwm
was crowd-stirring. Banker to shake
Chopra's hands, aummmmmmumtmfmm
"This is our Doosri Azadi. When we began, | realised that

till &onowc freedom reached the common man, political

ty received the
Nﬂmmlwwmlmmmmmm
Ram Charan in 2009, whose life
he works with, andsatyamdelahzou

“Itis particularly rewarding to be honoured

in your home country” %) \ ¢ freedom would not mean much”
Lakshend Niwars Mittal, Chalrman & CEO, ArcelorMittal } A 2 Blaghatt, Founder, SEWA (2003)
~ — \

Remembering the Braveheapts
The Terror Attacks, 2008’

wmmecmmmvwnmumzooawasmwmmmm

Trident hotels in
wammnmrwcaysolmumalmksinzooa when their hotels were under siege.

“We were all ordinary people - be it at the Taj, Trident or Cama - with
extraordinary courage, who went beyond the call of duty”

Camera Roll and Cut
Business and All that Jazz

‘memwasmmlnnsmuotw
Chief Minister Niti
Year in 2009. He, however, semdrelu(mlmderlhesoodi(m
“We have proved that Bihar can be governed.
The rest is up to Pranabda

Nitish Kumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

Yes, Ministert
Holding Keys to the Exchequer

Anarray of finance ministers have graced the
the -

years. Party

il been a success with the corporates.

they

| congratulate the winners. My best wishes
for even more success”

Devendra Fadnavis, Chief Minister of Maharashtra,
with Arun Jaitley (2014)

Karambir Kang. General Manager, Taj Mahal Palace and Tower. (2009)
with ManmoharSTEh (Top Right)

occasion when India Inc stops to take a breath and
conversation flows fi

Cross-border Melody +
Matched Note for Note

itseems,

ET
perform at the 200
KM tor

sister Nalini Singh tofind Parv
“Mere paas |Ufz hain, saaz hain, awaaz hain

(I have the wards, music and voice), par tum, tum sirf apn
ankhon se ishq kaise farmate ho (but how do you, with @ mere
glance of your eyes, express love)’
Abida Parveen, Sufi Singer

Mix & Match
Minglingin

Bankers, CEOs, chairmen and owners talk about
everything under the sun at the Awards as
business sectors mingie. It's aonce-in-a-year

reely.
‘None should be denied medication.
This is a fundamental right”

Yusuf K Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberol (Abave Left)

Hand Signals
Talking Business Family Tree!
Word's Worth Chips Off the Oid Block
A Spiritual Discourse mswmmmam
the Awards huddies.
They came, they saw they wowed their seniors. New generation has been marked in
Sadhgury Jagg! Vasudev and Rahul Bajaj at ET Awards 2019 C meAwamsinmerormolAmbam Murthy siblings,
and nephews. and were spoken about. The
mmunlmtmmmalmammmmmuuAm

arms around shoulders,
and back being patted. Some make their point with

“The battle is first fought and won in the mind
One may fight and still lose; but the very process of
fighting creates its own opportunities”

Ratud Baaj, Lifetime Achievement Award Winner, 2004

“Loved the underlying sense of optimism”

Plyush Pandey, shares a secret with his
namesake minister Piyush Goyal (2013)

el "My dad's the black sheep of the family”
Rohan Murthy, (Abave Left) on his father
not following the family tradition of teaching.
(Abave Right) Karan and Paridhl Adani.
— S

\ — —
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Day Trading Guide Juvama weaitn

Having broken its 5-year trendline, Nifty has
tested its 61.8% Fibonacci extension support at
22000 odd mark and has recovered nearly 2%
) from the same in the past week_ Sincé the index

: ‘ ( is now sustaining on a daily and weekly closing
3 0 s basis above its recent resistance of 22450 the
same is likely to act as support for an extension

of the current leg northwards for targets of

22885/23100. Bank Nifty has been confined within a 5% range for the

past 8-10 odd weeks now. The index also has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty's RSI has given a
positive crossover along with an early divergence seen last week

on charts. Bank Nifty aiso has shown support at its 61.8% Fibonacdl
ratio which have been in place ever since it broke out in October 2022
onmonthly charts. About 49000 now holds as a trigger point fora ‘
potential reversal on charts.

TECh Picks AAKASH K HINDOCHA ,

?g.stoﬂoowmnsldetsmwooenm TARGET

LASTCLOSER 1,M4AS  5TOP LSS 1,100 1,300

: ' BUY
Areversalhasbemcmrmndonweeklvd\ans TARGET
with Initial spike of 10-12% on the upside, 760
LAST CLOSE» ©667.05 sTOP Lossnias
e W NS N O g~ ~ o
ﬂ"“l’:llt "(’ ""—'l.;.:.f.‘ 5 "= s ';l\
Stotklscommmmmungtvenﬂagbmm
on charts & can extend this by 12-15% from CMP.

LASTCLOSE» 22,935  STOPLOSS» 22,845
AAKASH K HI
F&O0 Strategy o mnm;rh

 NIFTYMARCHFUTURES
. BUY

Nifty has triggered a Wolf Wave buy formation

il

TARGET

-3,400

TARGEY

LASTCLOSE» 22,639  sTOPLOSS» 22,450 23,150
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HE EconomIc TIMES AWARDS

FPOR CORPORATE EXCELLENLCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best-the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

-
¢

:.

man like me can Win®*%
awards when suppol

by probably the most
talented corporate team
inindia"

NR NarayanaMurthy

Founder, Infosys

Do not allow
anyoneto
deter you”

Seeding Dreams
An Iconic Moment
Ambani :

It's all in the genes. MS Swaminathan (Right, with
Jaswant Singh) famous as the father of Green
Revolution, marked a lifetime's achievement at
the 2002 ceremony.

Ambani, the ‘son of a village schoolmaster’ and Kurien, the ‘doodhwala of Anand’,
shared the Lifetime Achievement Award in 2001
Ambani urged everyone to dream and dare as he'd done, while Kurien said he accepted
the award on behalf of farmers, the shareholders of Amul.

In 2007, the same honour was bestowed, along
with a standing ovation, on Infosys founder
NR Narayana Murthy (Above).

Family Ties
The Historic

The Economic Times got Ambani and Ambani together again. At the star-studded night of the
Awards on a windy Saturday in Mumbai, Mukesh and Anil Ambani smiled, then firmly shook
hands, ending months of a frosty silence.

for India. We want to ch

ple’s lives

Mukesh Ambani Chairman & MD. Reliance Industries
Business Leader of the Year, 2006

Blending Youth and Experience Private Play A Cabinet of Honors Capital Flow
Kumar nji Joining $5-trillion club
i : . 2021 1CIC 'SKV
1n 2003, the Chairman of the Aditya Birla Group (Above) was the youngest ever to be chosen Union Home Minister Amit Shah Adani
Business Leader of the Year at 36 years of age.

assures industry captains of the Defence Minister Rajnath Singh makes apointin 2014
government’s full support, ~

while seeking complete co-
operation from them in taking
India to the $5-trillion club.

Azim Premji (Right) won the Lifetime Achievement Award in 2013.
“Success ved twice. Once in ndan

Union Home Minister Amit Shah at the
2019 ET Awards ceremony

 e—
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World is ;'h;ir Village Y What Glass Ceiling?
L 8 Chisin i“"}'{ Women Power. Pillars of Strength
Highon { feet gr that's what's E " \ NGO workers, film stars and cooperatives’ heads have nothing in common-except their
names to reckon with Steel wowed the gender and ET Awards. Whether it was Ela Bhatt (Above extreme right) or Priyanka Chopra
(Top left) or Jaswantiben Popat (first winner of a separate award for women), their presence

was crowd-stirring. Bankers were curious about SEWA Bank, invitees queved up to shake
Chopra’s hands, ala Raveena Tandon who posed with Lijjat Papad founder Popat.

“This is our Doosri Azadi. When we began, | realised that
till economic freedom reached the common man, political
%\ freedom would not mean much”

¥

gathering in 2005 while mother Shantha Krishnamurty received the
award on behalf of Nooyi in 2006. Other winners have been as diverse as
Ram Charan in 2009, whose life is as storied as the many companies
he works with, and Satya Nadella in 2014.

“Itis particularly rewarding to be honoured
in your home COUHU y"
Lakshmi Niwas Mittal, Chairman & CEO, ArcelorMittal

ElaBhatt, Founder, SEWA (2003)

C —

Remembering the Bravehearts
TheTerror 2008

A Special Corporate Citizen of the Year Award for 2008 was shared by employees of Taj and
Trident hotels in Mumbai. They were honoured for conducting themselves with heroism and
dlgmty in the four days of the terror attacks in 2008 when their hotels were under siege.

e all ordinary people-be

Camera Roll and Cut
and All that Jazz

The jury was unanimous in its choice of Bihar Chief Minister
Nitish Kumar as the Business Reformer of the
Year in 2009.

“We have proved that Bihar can be governed
The rest is up to Pranabda”

Nitish Kumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

e —

Yes, Minister!
Holding Keys to the Exchequer

An array of finance ministers have graced the
Awards ceremonies over the years. Party affiliations

‘I congratulate the winners. My best wishes
for even more success’

Devendra Fadnavis, Chief Minister of Maharashtra,
with Arun Jaitley (2014)

Word's Worth
A

at the Taj, Trident
extraordinary courage, who *.‘.fcnt beyond the call of duty”

Karambir Kang. General Manager, Taj Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

notwithstanding, they have all been a success with corporates.

“None should be denied med

Hand Signals
Talking Business Family Tree!

or Cama-with

Cross-border Melody
Matched Note for Note

Abida Parveen, '8 y singer the pitch at the 2002
ceremony. Begum Parveen mesmerised lheaud»en(e including KM Birla's wife Neerja
tor Pawan Munjal.

“Mere paas Iufz hain, saaz | hain, awaaz hain
(I have the words, music and voice), par tum, tum
ankhon se ishq kaise farmate ho (but how ,uoyv U, with a mere
glance of your eyes, express love)”
Abida Parveen, Sufi Singer

Mix & Match
Minglingin

Bankers, CEOs, chairmen and owners talk about
everything under the sun at the Awards as
business interests mingle. It's aonce-in-a-year
occasion when India Inc pauses for breath and
conversation flows freely.

ation.
ight”

This is a fundamental

Yusuf K Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberoi (Above Left)

Chips Off the Old Block

Gestures speak louder than words at times
and they are seen in abundance at the Awards huddles.
C

They came, they saw, they wowed their seniors. GenNext has made its presence feit
atthe Awards in the form of Ambani, Adani scions and Murthy siblings, daughters,

Sadhguru Jaggi Vasudev and Rahul Bajaj at ET Awards 2019

he battle is first fought and won in the mind
Oﬂe may fight and still lose; but the very process of
fighting creates its own opportunities”
Rahul Bajaj, Lifetime Achievement Award Winner. 2004
———

are seen happily ng notes
shiftin India Inc has been all too evident in recent

arms.
and back being patted. Some make their point with
emphasis while others hang on to every word.

‘Loved the underlying sense of optimism”
Piyush Pandey, shares a secret with Piyush Goyal (2013)

 —

. hand: SOns This
editions of the Awards.
“My dad's the black sheep of the family
RohanMurty, (Above Left) on his father
not following the family tradition of teaching.
(Above Right) Karan and Paridhi Adani

 e—
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Day Trading Guide |iragement
Having broken its 5-year trendline, Nifty has
tested its 61.8% Fibonacci extension support at
22000 odd mark and has recovered nearly 2%
) ™3 from the same in the past week. Since the index
‘ is now sustaining on a daily and weekly closing
basis above its recent resistance of 22450 the
same s likely to act as support for an extension
of the current leg northwards for targetsof
22885/23100. Bank Nifty has been confined within a 5% range for the
past 8-10 odd weeks now. The index also has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty’s RSI has given a
positive crossover along with an early divergence seen last week
on charts. Bank Nifty also has shown support at its 61.8% Fibonacci
ratio which have been in place ever since it broke out in October 2022
on monthly chasts, Abm:taeoOOncwholdsasatnswooimfora
potential reversal on charts.

Areversal has Oﬂmm
wuhmuso:o?Wmmmm St

LAST CLOSE> ©667.05 STOP LOSS» 7639
B G e ' By

TARGCEY

3,400

Stock is continuing momentum given flag breakout
,on charts & can extend this by 12-15% from CMP.
LASTCLOSE» 22,935  STOPLOSS» 2,845

F&O Strategy [Favamiiamsn il

Nifty hastriggered aWolf Wave buy formation.
LASTCLOSE» 22639 STOPLOSS» 22,4507 |
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HE EcoNomic TiMES AWARDS

FOR CORPORATE EXCELLENECE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best-the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

%Y
“Dream &Dare.
Letnoone
demoralise you.
Donotallow
anyoneto

W
U
A
man like me can Win®
awards when.
by probabiythe most
talentedcorporate team
=4l inindia”

deter you”

F

Seeding Dreams
NarayanaMurthy & M

s 3l in the genes. MS Swaminathan (RIght, with
Jaswant Singh) famous as the ather of Green

Anlconic Moment
'Dhirubhal Ambani and Verghese Kurien

Ambani, the‘son of a village schoolmaster” and Kurien, the doodtwala of Anand,
shared the Lifetime Achievement Award in 2001,

the award on behalfof farmers, the shareholders of Am.

12007, the same honour was bestowed, along

Family Ties
‘The Historic Handshake, 2004

The Economic Times go

‘hands, ending months of a rosty silence.
iy for India. We want to char

Mkesh Armanl Chairmman & MD, Rellance Industries
Business Leader of the Year, 2006

Blending Youth and Experience
‘Kumar Mangatam Birta and Azim!

Business Leader of the Year 3t 36 yearsof age.

operat them in taking.
Indiato the $5-trillionciud.

World s Their Village
 Nadella, LN Mittal

‘What Glass Celing?
 Power. Pitars of

sep
At SEWA Bank. |

e works with, and Satya Nadeliain 2014,

ks s MRzl Chairman & CEO, ArcelorMittal

Karartie Kang. General Manage, Taj Mahal Palace and Tower, (2009)
Wwith Manmohan Singh (Top Rght)

NashKuemar Business Reformer of the Year, 2009
with Pranab Mukherjce and Kamal Nath

Yes, Ministert
tothe!

DeverdeaFadnavis Chief Minister of Maharashtra,
with Arun Jaitiey (2014) Vst KHamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberol (Above Left)

Hand signals.
Talking Business

Family Tree!
Chips Off the Okd Block

Gestures speak louder than words at times.

daughters.

‘and back being patted. Some make their point with
‘emphasis whilk others hang on to every word.

of the Awards.
st Mty (Above Left) on his father

ot following the family tradition of teaching.

(Above Right) arichi Adan)

shares a secret with Piyush Goyal (2013)
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HE Econovac TiMES AWARDS

Edd Ry CQ.R P.O:R ADHE BXiGE LIE:NiC E

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India’s best — the dreamers, achievers
and disruptors. Across 25 years, ip business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc’s storied corner rooms

“Dream &Dare.
Letnoone
demoralise you.
Do not allow
anyone to
deter you"

man like me can wm >
awards when supportee &
by probablythemost - 4
talentedcorporate team

iff India”

R Its (Right, with
Jaswant Singh) famous as the father of Green

in
2002 at the Awards cermony.

Family Ties
The Historic

The Economic Times got Ambani and Ambani together again. At the star- MMMI’!
y Saturday Mu'rbat, and Anil Ambani
smiled, then afrosty silence.

“We have ambitions only for india. We want to change people’s lives.
That is the fegacy we want to leave behind”

Mukesh Ambanl Chairman & MD, Refiance industries
Business Leader of the Year, 2006

1n 2003, the Chairman of (A ch
Mnslsﬂummvwm%mdﬂ

Azim Premii (Right) won the Lifetime Achievement Award in 2013.
"Success is achieved twice. Once in the mind and
second time in the real world.."

Azim Premil, Chairman, Wipro

operal frommemlnuldm
India to the $5-trillion ciub.

“The Indian industry
has taken an oath
to move ahead and
you will have to
fulfil that”

Minister Amit Shah at the'
2019 ET Awards ceremony

World Is Thelr Village
1
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Award in 2013,

'"Stxcssisacrr:‘i;vedtwice Once in the mind and 18 20 iniatotess iioncu.
time in the ki ’ . -
second time in the real world... “The Indian ry

Azim Premii, Chairman, Wipro has taken an oath
to move ahead and
you will have 10
fulfil that”

Home Minister Amit Shah at the
2019 ET Awards ceremony.

What Glass Cefling?
Women Power. Pillars of Strength
film stars except their
gender and the ET Awards. Whether it ( ight)
) winner of their presence
stirri ,Banken Bank,
Chopt Tandon fjjat Papad founder Popat.

“This is our. Doosr Azadi When we began, | realised that
till economic freedom reached the common man, political
freedom would not mean much”

%\;f EnBhatt, Founder, SEWA (2003)

“Itis parncularly rewarding to be honowed
in your home country”

Laksheni Niwas Mittal, Chairman & CEO, ArcelorMittal

ASpecial Corporate izencf the Year of Tajand

oy

“We were all ordla’r;;‘ people - be it at me T, Tndent 0( Cama- wﬁh
extraordinary courage, who went beyond the call of duty”

Karambir Kang. General Manager, Taj Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

Matched Note for Note
Fa Roll and cot ET it seems, i
Business and All that Jaxz ‘perform at the { the sudk Induding
The Jur 3 Yl sister toher.
Chief Minister of the £ 3 2 >
Year in 2009. He, however, seemed reluctant under the spotlight. “Mere paas lufz hain, saaz hain, awaaz hain
§ : (I have the words, music and voice), par tum, tum sirf-apni
A verned y p
we g that Binar can be governed. ankhon se ishq kaise farmate ho (but how do you, with a mere
e rest is up to Pranabda glance of your eyes, express love)”
& Nitish Kumar, Business Reformer of the Year, 2009 2eird )
with Pranab Mukherjee and Kamal Nath AbidaParveen, Sufi Singer

Yes, Minister! Mix & Match
Holding Keys to the Exchequer Mingling in
Anarray of Bankers, CEOs,
the years. Party everythingunder the sun at the Awards as
) they have all t siness s it’samh—avy_o;ar 5
“| congratulate the winners. My best wishes ., comersation fows reely:
. for even more s.ucceyss" None should be denied medication
I e - This isa fundamental right”
with Arun Jaitiey (2014) Yusuf i Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberoi (Above Left)
fo
Hand Signals
Talking Business
Gestures speak louder than words at times
sage) S ET Awards 2019 Corporat e d L] e y siblings.
g e, e - : ! i daughters, sons and nephews. The
The battle is first iought and won in the mind. b Lo shiftinindiainchas beenal of the Awards.
One may fight and stillose; but the very process of “Loved the underlying sense of optimism” My dad'sthe black sheep of the family
fighting creates its own opportunities” Murthy, (Above Left) on his father
© Plyush Pandey, shares a secret with his v i
Rahul Bajal Lifetime Achievement Award Winner, 2004 namesake minister Piyush Goyal (2013) ""‘Jf’é‘é’v‘??z'fg‘é‘.? grnalg a';:d é‘;'.".'&r?.' mf"‘
| e— ——  e—
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs

Simpleey.io

Page 61 of 28



https://simpleey.io/

adani

The Economic Times « Chandigarh « 10 Mar, 2025

10 Mar, 2025 - 10 Mar, 2025

Corporate India’s earnings challenges remain

Page no Language |
8 English

Article Dimension |
1050

Supplement

ET Wealth |

Position
Top Left

AVE
472313

Circulation
61.91K

Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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o s bl TARGEY

LAST CLOSE» ¢1,144.5 sToPLOSS» 21,100

A reversal has been confirmed on weekly charts
with initial spike of 10-12% on the upside.

LASTCLOSE» 667.05 sTOPLOSS» 2639
m 3e ohig s

Stock is continuing momentum given flag breakout
on charts & can extend this by 12-15% from CMP.

-LASTCLOSE» 22935  STOPLOSS» 22,845
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Day Trading Guide |,

Having broken Its 5-year trendiine, Nifty has
tested its 61.8% Fibonaccl extension support at
22000 odd mark and has recovered nearly 2%
from the same in the past week. Since the index

s now sustaining on a daily and weekly closing
basis above its recent resistance of 22450 the
same fs likely to actas support for an extension

of the current leg northwards for targets of
22885/23100. Bank Nifty has been confined within a 5% range for the
past 8-10 odd weeks now., The index aiso has a triple bottom formation
near the 47800 mark on daily charts. Bank Nifty's RSI has given a
positive crossover along with an earty divergence seen last week

on charts. Bank Nifty also has shown support at Its 61.8% Fibonaccl
ratio which have been in place ever since it broke out in October 2022
on monthly charts. About 49000 now holds as a trigger point for a
potential reversal on charts.

A retest of 200 DMA upside is now open towards
1300+
LAST cLOSE» ¢1,144.5 sToPLOSS» ¢1,100
BB 5. orosiminn
Areversal has been confirmed on weekly charts
with initia spike of 10-12% on the upside.
LAST CLOSE» ¢667.05 STOPLOSS» 639
.. J!‘-; ‘.. XTTs 2=

Stock Is continuing momentum given flag breakout TARGET
on charts & can extend this by 12-15% from CMP,

LASTCLOSE> ¥2.935  STOPLOSS 22,845 3,400
F&O Strategy [ iy s »i

BUY

Nifty has triggered a Wolf Wave buy formation. YARGEY

23,150

LASTCLOSE» 22,639  sTopLOsSS» 22,450
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English

HE EcoNnovic TivES AWARDS

FOR C ORPORATE EXCELEENCE

The ET Awards era kicked off with a bang in 1998 to recognjse and celebrate India’s best — the dreamers, achievers
and disruptors. Across 25 years, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, bustmg myths and glass ceilings in India Inc’s storied corner rooms

“Dream & Dare.

Letnoone g y i Y ARy

demoralise you. 48 e = » Y awards whensupport!d;
Donotallow 8854 W5 O & ‘ by probablythemost - 4
anyoneto g o ; A : talented corporate team
deter you o ; _ W irindia" :

An lconic Moment

It'sall in the genes. MS Swaminathan (Right, with
Jaswant Singh) famous as the father of Green
Revolution, n\aﬂmdali'etinnsadkvmnlin
2002 at the Awards cermony.

Ambani, the ‘son of a village
ihatdlmeﬂulmeAmlevememAwwh\M|

(Mawadmwm!m!mmmofw

102007, the same along
- with astanding ovation, on infosys founder
NR Narayana Murthy (Above).

Family Ties
The Historic

mEmflmwmmmtmmuuNmusmm the
Awards for Corporate Excellence on a windy Saturday in Mumbai, Mukesh and Anil Ambani
smiled, mvrmmmwmmolamm

We have amb

to change people’s lives
he legacy we want to leave behing’

Mukesh Ambani Chairman & MD, Reliance Industries
Business Leader of the Year, 2006

Blending Youth and Experience Private Play
Kumar and il Jolning $5-trilion club
1n 2003, the Chairman of the Aditya Birla Group (Above) was the youngest ever to be chosen Union Home Minister Amit §hah
Business Leader of the Year at 36 years of age. assur

Azim Premji (Rm mnmeLMme MNM"EM Awardin 20‘3
"Succe )

at .
Union Home Minister Amit Shah at the
2019 ET Awards ceremony
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World is Their Village
L Charan

High on confidence, feet on the ground - that's what's made them
with i Steel

Shantha ty

of Nooyi in 2006.(
Ram Charan In 2009, whose life is as storied as the many companies
he works with, and Satya Nadelia in 2014.

"It is particularty rewarding to be honoured
in your home country”
Laksheni NwasMittal, Chairman & CEO, ArcelorMittal

Rcmomtx-nr‘cme Bravehearts
‘The Terror Attacks, 2008
ASpecial Corporate Citizen of the Year Award for 2008 waé shared by employees of Taj and
Trident hotels in Mumbal. The award them for conduc
daysof 2008. hotels were under siege.
“We were all ordinary people - be it at the Taj, Trident or Cama — with
extraordinary courage, who went beyond the call of duty’

Karambir Kang, General Manager, Taj Mahal Palace and Tower, (2009)
with Manmohan Singh (Top Right)

CameraRoll and Cut
Business and All that Jazz

wmunmmummmmmm
Year in 2009. He, however, he

“We have proved ( haLBm can be governed
e rest is up to Pranabda’

Nitish Kumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

Yes, Minister!
Holding Keys to the Exchequer

An array of finance ministers have graced the

Mix & Match
Mingling In

Bankers, CEOs, chairmen and owners talk about
everything under the sun at the Awards as
mingle. It's in-a-y

years, Pas
notwithstanding, they have all béen a success with

10 Mar, 2025 - 10 Mar, 2025

What Giass Ceiling?
‘Women Power. Pillars of
NGO workers, film stars

~except theig
ummmnmmwmmnwummnmpmmnmummmm
(Top left) or Jaswantiben Popat (first winner of a seprat:award'

women), their

d apad founder Popat.
"Thns is our Doosri Azadi. When we began, | realised that
till economic freedom reached the common man, political
\} \ freedom would not mean much
) ‘ Bl Bhatt, Founder, SEWA (2003)

Cross-border Melody
Matched Note for Note
o]

it seems, i

occasion dia I P
conversation flows freely.
None should be deniedmec
This is a fundamental right’
Yusut KK Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberoi (Above Left)
Lk

My best wishes
cess”

Devendra Fadnavis. Chief Minister of Maharashtra,
with Arun Jaitley (2014)

dication, *

Hand Signals
3 . Family Tree! o
Word's Worth
. Aspiritual Gesturesspeaklouder than words attmes AL e OB Rk ¢
andthey. in at
Sadhguru Jaggl Vasudev and Rahul Bajaj at ET Awards 2019 Cor haooi Theycame Msaw they wowed their seniors. Newlemmmnhasbe«mwkzdh
S dwn!rs‘m h They d k
and back their point with shiftin - fthe A ;
y word. ; A.(_w"‘““
"Loved the underlying sense of optimism’ My dads the black sheep of the famil

PiyushPandey, shares a secret with his
namesake minister Plyush Gdyal (2013)
e

Rahul Bajaj. Lifetime Achievement Award Winner, 2004
—-_—

Rohan Murthy, (Above Left) on his father
not following the family tradition of teaching.
(Above Right) Karan and Paridhi Adani.

Simpleey.io

Page 66 of 284



https://simpleey.io/

adani

The Economic Times « Jaipur « 10 Mar, 2025

10 Mar, 2025 - 10 Mar, 2025

Corporate India’s earnings challenges remain

Page no

Language |
8,9

English

Article Dimension |
2112

Supplement

N/A |

Position
Top Left

AVE
327304

Circulation
33.32K

Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an EmKkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. Outofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I w

Brent I 4.0%

N
<7 [

E Bloomberg
1.6% | Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices.
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024. Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-

per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates this quarter.

The lacklustre quarterly performance
also led to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, reporate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will supportdemand, saysa
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

e Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs to remain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

* Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

o A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%

jump in the bottom line.
Automobiles and ancillaries
What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

© Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

» A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

Whatworked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

vehicle:

Energy sector dragged the
performance of India Inc. (

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%
14.7%

Financials Materials Healthcare Real
estate

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

» An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthonayear-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zine (32% jump in PAT)

ary
Source: Emkay report. Figures are
-13.2% year-on-year adjusted PAT growth.
‘rm performance of OMCs.
9 Of 10 t°p BSE .500 fl S « The combined consolidated reported net
have seen earnings down- profit of three oil marketing companies
H (OMC) was 28,464 crore in the December
grades in paSt tWO months 2024 quarter, compared to 12,923 crore in
Earnings downgrade (%) the December 2023 quarter.
« Reliance Industries reported a 7% year-
Reli on-year increase in consolidated PAT due
-4.06 I:dluasr:ﬁiees to the strong performance of its 02C (oil
tochemicals), and retail
-4, Fi t 2
4.53 HDFC Bank « Stronger refining and petrochemical
-2.10 '[I'aarl‘g ycggﬁvu'lces cracks supported 02C.

Bharti Airtel
%
=

-1.08
-0.15

1CICI Bank

Infosys

State Bank of
India

Bajaj Finance

Hindustan
Unilever

ITC

Source: Reuters-Refinitiv

Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugde it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winners and losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue to drag the

» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

» A Prabhudas Lilladher report expects
OMCs'refining margins to weakenamid a
decline in Singapore GRM.

» Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

» Marginal growth in volumes due to weak
urban consumption.

e« Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

» Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness toreport 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

« Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

« Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
andaluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
will drive the performance of cement
companies.

Please send your feedback to
. etwealth@timesofindia.com
0
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

« A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%
jump in the bottom line.

Automobiles and ancillaries

What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and vehicles
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

« Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

« A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

What worked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

Energy sector dragged the
performance of India Inc.

(

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%

14.7%

Financials Materials Healthcare Real
estate

Source: Emkay report, Figures are
year-on-year adjusted PAT growth.
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Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugdevel it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winnersand losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue todrag the

performance of OMCs.

« The combined consolidated reported net
profit of three oil marketing companies
(OMC) was 28,464 crore in the December
2024 quarter, compared to 12,923 crore in
the December 2023 quarter.

« Reliance Industries reported a 7% year-
on-year increase in consolidated PAT due
to the strong performance of its 02C (oil
tochemicals), and retail

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

« An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthona year-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zinc (32% jump in PAT)

» Stronger refining and petrochemical
cracks supported O2C.
» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

« A Prabhudas Lilladher report expects
OMCs' refining margins to weaken amid a
decline in Singapore GRM.

« Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

« Marginal growth in volumes due to weak
urban consumption.

o Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

« Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness to report 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

» Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

» Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
and aluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
willdrive the performance of cement
companies.

Please send your feedback to
B etwealth@timesofindia.com
<
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Corporate India’s earnings
challenges remain

Muted revenue growth, narrowing margins and downgrades weighed on companies in December quarter.

by Sameer Bhardwaj

ftera weak first halfof2024-
25, corporate India saw a
modest earnings recovery
inthe December 2024
uarter, driven by stronger
consumption demand and margin ex-
pansion in some sectors.

Data from an Emkay report shows
that BSE 500 companies’ adjusted PAT
grew 7.1% year-on-year, down from
25.8% in the December 2023 quarter.
Earnings had declined 1.2%year-on-
year in the September quarter.

What drove the change?
The performance was largely driven
by the BFSI sector. Excluding BFSI,
the adjusted net profit growth of BSE
500 moderates to4.6% year-on-year.
The energy sector dragged the overall
earnings growth, while the health-
care and real estate sectors managed
to provide support.

Sluggish growth

The BSE 500 companies’ revenue grew
5.8% year-on-year, staying insingle
digits for seven quarters. Most compa-
nies in the BSE 500 index saw a deteri-
oration in EBITDA margins. OQutofthe
406 non-financial sector companies,
214(52.7%) saw a year-on-year contrac-
tion in the operating profit margins,

Despite weak commodity prices,
operating performance faltered

Change in commodity prices in
December 2024 quarter)*

Natural gas (UK) I

Brent |

BN
57« [ -

& Bloomberg
1.6x Commodity Index

-3.6% - Aluminium
-3.3% - Zinc

* Between 30 September and 31 December 2024
Percentage change based on international USD prices,
Source: Refinitiv

as per the Reuters-Refinitiv database. The
stability in commodity prices can be gauged
by looking at the benchmark Bloomberg
Commodity Index, which declined by 1.6%
between 30 September 2024 and 31 December
2024.Onan annual basis, the index fell 3.3%
toan average of 98.6 in the December 2024

quarter. The Bloomberg Commodity Index
tracks global prices of oil, natural gas, cop-
per, zinc, and other commodities.

India Inc.’s moderate performance is
evident in the unfavourable beat-to-miss
ratio. Among the 364 BSE 500 companies
with earnings estimates from at least two
analysts (Reuters-Refinitiv), 59.9%, or 218
companies, missed estimates th

The lacklustre quarterly performance
alsoled to earnings downgrades for most
companies, which is contributing to the
ongoing volatility. Out of the 411 stocks
with 6 PAT estimates from Reuters-
Refinitiv (based on at least two analysts),
79.1%, or 325 companies, have seen down-
grades since 31 December 2024. Among

quarter.

GETTYIMAGES

these, 39.1%, or 161 companies, had cuts
exceeding 5%. Energy, construction mate-
rials, consumer staples, automobiles and
industrials are sectors where most compa-
nies have seen earnings downgrades for
2025-26.

Road ahead
Analysts expect further downgrades. “The
expectations for 2025-26 corporate earn-
ingsare still somewhat elevated given the
underlying macro-micro backdrop, and are
thusripe for further downgrades,” statesan
earnings review report by Motilal Oswal.
The report has also expressed concern
about the expensive valuations of mid caps
and small caps.

Despite near-term concerns, there is opti-
mism about a gradual recovery in domestic
demand. Higher government capex alloca-
tion, repo rate cut, income tax changes and
likely peaking of food inflation are some of
the factors that will support demand, says a
recent Prabhudas Lilladher report. Here's
how different sectors of the BSE 500 index
have fared in the third quarter of 202

Thechallenges

o Higher provisioning.

o Pressure on net interest margins (NIM)
and deceleration in loan growth amid cau-
tious stance on unsecured retail lending.

Behind the scenes

« Competition for deposits continues tore-
main strong and the credit to deposit ratio
remains elevated.

« Private banks saw weakness in business
momentum and moderation in margins.

« Public sector banks were better placed
due to improvement in asset quality and
healthy provision coverage ratio (PCR).

Winners

« YES Bank and Punjab & Sindh Bank.

Forecast

« The Motilal Oswal earnings review report
maintains a cautious view on margins
and the delinquency cycle of unsecured
loans. It expects credit costs toremain
elevated for private banks. While the
report has reduced the earnings growth
estimates for private banks for 2025-26, it
has marginally raised estimates for pub-
lic sector banks.

Thechallenges

« Mixed performance on the back of loan
growth and asset quality challenges.

© More competition and elevated credit
costs.

Behind the scenes

« HFC disbursements were affected by re-
gional headwinds, whereas NBFC-MFIs
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saw further deterioration in asset quality.

« Tepid commercial vehicle (CV)demand
amid weak government spending.

Winners

« Capri Global Capital and Shriram Finance
reported the most year-on-year jump in
consolidated net profits.

« Jump in total income (88.4% jump in PAT)
helped Capri Global Systems.

« Firmresale prices of CVs and stable credit
costs helped Shriram Finance.

Forecast

« Brokerage AnandRathi expects easing of
liquidity and rate cut to benefit NBFCs.

« Macroeconomic shocks can affect con-
sumption.

« Relentless competition by banks in vari-
ous product segments like loan against
shares, small business loans, housing
finance and microfinance are key risks for
the sector.

Behind the scenes

» Decent premium growth.

« A shiftin product mix towards Ulips led
toacontraction in value of new business
(VNB)margins.

« Low automobile sales impacted the perfor-
mance of general insurance companies.

« Health insurance companies continue to
see steady demand.

Winners

« PB Fintech and SBI Life reported the most
year-on-year growth in net profits.

« PB Fintech reported an 88% year-on-year
jump in net profits.

« Growth in new health and life insurance
business helped PB Fintech.

« Decent growth in the net premium income
helped SBI Life Insurance reporta 71.2%
jump in the bottom line.

Automobiles and ancillaries

What worked

 Festive season discounts in CVs.

« New launches.

Thechallenges

» Volume growth remained sluggish in the
CVsegment.

« The export volume growth was healthy for
both two-wheelers and vehicles
amid alow base. However, the global de-
mand outlook remains uncertain.

Winners

« Asahi Glass and Samvardhana Motherson
International reported the most year-on-
year jump in consolidated net profits.

« A significant jump in other income and
reduction in interest costs helped Asahito
report 66.3% growth in PAT.

« Improved operational efficiency helped
Samvardhana register 66.3% growth in
net income.

Forecast

« Budget 2025's income tax cuts to improve
demand.

Healthcare

What worked

« Better volumes, steady business in the US.

» Better product mix and lower raw material
costs.

« Hospital segment reported healthy rev-
enue growth due to improved occupancy,
higher average revenue per occupied bed.

Winners

« GlaxoSmithKline Pharmaceuticalsand

Energy sector dragged the
performance of India Inc.

(

Healthcare and real estate sectors provided support.

Energy 0.1%

T

Consumer Industrials Consumer
saples discretion-

41.2%

Sector-wise earnings
growth for BSE 500

20.3%

14.7%

Financials Materials Healthcare Real
estate

Source: Emkay report, Figures are
year-on-year adjusted PAT growth.
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Laurus Labs reported the most year-on-
year jump in net profits.

© APAT jump of 402.8% driven by strong
traction across product portfolios.

« Strong performance of CDMO (Contract
Development and Manufacturing
Organisation —firms that offer services
topharma iesindrugdevel it
and testing), operating leverage gains, and
higher other income drove Laurus Labs’
bottom-line growth of 298.9%.

Forecast

» AnICICI Securities report states that the
traction in India business is likely to be
maintained, while new launches and bet-
ter sales of Revlimid will support growth
in the US market in 2025-26.

Oil & gas

Winnersand losers

« HPCL and BPCL showed strong marketing
margins.

« Indian Oil Corporation’s performance suf-
fered due to high inventory losses.

Behind thescenes

« Higher LPG losses continue todrag the

performance of OMCs.

« The combined consolidated reported net
profit of three oil marketing companies
(OMC) was 28,464 crore in the December
2024 quarter, compared to 12,923 crore in
the December 2023 quarter.

« Reliance Industries reported a 7% year-
on-year increase in consolidated PAT due
to the strong performance of its 02C (oil
tochemicals), and retail

10 Mar, 2025 - 10 Mar, 2025

Winners

o HCL Technologies led the highest
revenue growth of 3.8% quarter-over-
quarter in constant currency (CC)
terms, followed by LTIMindtree,
Infosys and Wipro, with 1.1%,0.9%
and 0.1% growth, respectively.

» TCSreported a flat revenue growth
onasequential basis in CC terms.

Forecast

« An IDBI Capital report states that
tailwinds willemerge in the future
from an increase in fixed-price con-
tracts and stronger offshore mix.

« Improving demand and green shoots
inITand Al spending present strong
opportunities for the sector.

Behind the scenes

« The resumption of construction ac-
tivities helped ferrous companies.

« Volume growth was offset by weak-
ness in pricingamid higher imports.

« Non-ferrous companies reported a
better performance, aided by better
pricing and muted costs.

Winners

« JSW Steel and Tata Steel reported
70.3% and 36.3% decline in net profit
growthona year-on-year basis, re-
spectively, due to lower steel prices.

e Hind Zinc (32% jump in PAT)

» Stronger refining and petrochemical
cracks supported O2C.
» The tariff hike boosted Jio's performance.

« Growth in the grocery business and turna-

round in the fashion & lifestyle business
supported the retail segment.

Forecast

« A Prabhudas Lilladher report expects
OMCs' refining margins to weaken amid a
decline in Singapore GRM.

« Marketing margins on petrol/diesel to
moderate.

« Under-recoveries on LPG likely to persist.

Consumer staples

Behind the scenes

« Marginal growth in volumes due to weak
urban consumption.

o Increase inlocal competition and higher
inflation.

« Risingagri-commodity costs and limited
price hikes squeezed gross margins.
Winners

« Zydus Wellness and Adani Wilmar re-
ported the most year-on-year jump in net
profit growth.

« Steady growth inrural consumption in
both food and non-food categories helped
Zydus Wellness to report 2,033% jump in
net profit growth.

« Strong edible oil sales drove Adani
Wilmar’s 104% bottom-line growth.
Forecast

» Budget 2025's income tax cuts to improve
spending.

Information technology

Behind the scenes

« Improvement in revenue conversion.

« Modest increase indiscretionary spend-
ingand Aldeals.

» Good performance by healthcare and re-
tail sectors, and sequential growth in the
BFSI segment for some companies, helped
the IT companies.

and Vedanta (76.2% jump in PAT) re-
ported the most year-on-year growth
innet profit.

e Increased production and lower cost
of production helped Hindustan Zinc.

« Improved performance of its zinc
and aluminium segments helped
Vedanta.

Forecast

» Analysts expect coking coal prices to
decline in the March 2025 quarter,

« This will help margins of ferrous
companies.

« US President Donald Trump'’s tariff
pressure on global steel prices likely.

« Fornon-ferrous, asharpdrop in
aluminaprices in China in February
2025 could create margin pressures
inthe near term.

What worked

« Pick-up in construction activities.

e Improvement in rural demand.

e Increase in government spending.

Winners

* Ambuja Cements and Ramco
Cements reported the most year-on-
year jump in PAT.

« Improved volumes and higher other
income helped Ambuja Cements to
report 157% growth innet profit.

« A one-time gain from the sale of
land boosted the net profit of Ramco
Cements, which grew by 115%.

Forecast

o Industry consolidation, cost-saving
measures and rising housing demand
willdrive the performance of cement
companies.

Please send your feedback to
B etwealth@timesofindia.com
<
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e

FORE'0 RBORA:TE EXCELLENGCE

The ET Awards era kicked off with a bang in 1998 to recognise and celebrate India's best — the dreamers, achievers
and disruptors. Across 25 vears, in business and politics, it has become the most coveted honour for veterans and innovators. The Awards have also stood witness to the coming of age of
women leaders, and has been their cheerleader and champion, busting myths and glass ceilings in India Inc's storied corner rooms

“This honour cleariy’

shows that anaver

man like me can win

awards when supported ﬁ' >
by probably themost -
talented corporate team

i India"

“Dream&Da
Letnoone
demorali

Do not allow

anyoneto
deter you"

1 all inthe genes. MS: (Right, with
Jaswant Singh) famous as the father of Green
marked i in

Ambani, the ‘son of a village of Anand’,
Mmmmmu\nmmm

heaccepted 2002 at the Awards cermony.
In2007, the same honour was bestowed, along
with asunalm ovation, on Infosys founder
NR Narayana Murthy (Above).

e R Bt of s 1 the shareholders of Amul.

Family Ties
The Historic Handshaie, 2004

The Economic Times got Ambani wmmmmnmwwwmm
AMMW!EMMIMM Mumbai, Mukesh and Anil Ambani
-‘afrostysdm

x‘.-u[lu s only for Inc
T‘r‘ansrmkgao, we wan

Mutesh Ambant Chairman & MD, Reliance Industries
Business Leader of the Year, 2006

Private Play Capital Flow
Jolning $5-trillion dub
10 Banik's KV Kamath is ali ears as
2003, the Chairman of the Aditya Birla Gi (AbON Union AmitShah Adand
Business Leader of the Year at 36 years of age. assures industry captains of the makesapointin 2014
mmnhl!mg
Azim Premjl (Right) won the Lifetime Achievement Award in 2013 complete
“Sticcess is achieved twice Once inthe mind and Teiato e S tron A,
second time in the real world..” .
“The Indian industry
AzinPremii. Chairman, Wipro haS IakEﬂ an Daih
tomove ahead and
you will haveto
fulfil that”
Union Home Minister Amit Shah at the
2019 ET Awards ceremony

 —

What Glass Ceiling?
‘Women Power. Pillars of

film stars

NGO workers,
mwmeerma:mwmmnmsmmmoemmnmarmam

“"Mmmu,teqmmm-mxmxmm

M’mb&:“ Y mnmwhswmmwtrmwkmrofamemdmwmw
d Bank, Up 1o shaxe
“mh‘ahmmwmmumn :‘""‘?:"" m muwpw’
with, and Satya Nadelta in 2014, ve be f
'nsmmaﬂvrewardn to be hor
PR Myour home country
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”~
What Glass Ceiiing?

Mgt Women Power. Pillars of Strength
that's what' NGO
Steel ﬂammemwoorwmanwa

gender and wards. Whether it
(‘loraleﬂ)orJ&wami.u-nl’(mauﬂrslwtﬂm.‘rcr'ammmfmmx for women), their presence

h ifjat P Popat.
“This is our Doosri Azadi. Wrm we began, | realised that
till econoriic freedom reached the common man, poli tical

\‘-\ freedom would not rean much
\. _,‘ BlaBnatt, Founder, SEWA (2003)

‘Nooyl In 2006, Other
Ram Charan in 2009,

Itis péhicularty rewarding to be honoured
in your home country”

Lakshymi Newas Mittad, Chairman & CEO, ArcelorMittal

Remembering the Bravehearts
The Terror Attacks, 2008

ASpeciai Corporate Citizen of the Year. was f Taj and
mmmummdmwmnm.mwmmmg
“We were all ordinary people - be it at the Taj, Trident or Cama — with

extraordinary courage, who went beyond the call of duty”

Karambir Kang, Oenual Manager, Taj Mahal Palace and Tower, (2009)
th Manmohan msh (Top Right)

Camera Roll and Cut e
Business and Al that Jaxx e i i
Jurywasmmmhl!sd\okrotam :)n"a:’srmx
Chief Minister 2
Veulnmmnmwmmmmmwmt awaaz hain
- aron - h ) Dd( tum, tum sirf apni
We have proved that B fg @nb d ishq kaise ‘ it pres

The rest is up to Prana

NeishKumar, Business Reformer of the Year, 2009
with Pranab Mukherjee and Kamal Nath

glanceof y

Yes, Minister! Mix & Match
Hoiding Keys to the Exchequer Mingling in
A Y Bankers, CEOs, chairmen and owners talk about
the years. Party everything under the sun at the Awards as
ingle. It's a once-in-a-year
| congratulate the winners. My best wishes SomesIcONTiows freel.
il = Al Sl Vone should be denied mediication

This is 3 fundamental right”

Yusuf K Hamied, Lifetime Achievement Award
Winner, 2014, with PRS Oberol (Above Left)

Devendra Fadnavis, Chief Minister of Maharashtra,
with Arun Jaitiey (2014)

i i
Family Tree!
e Gt S -
Sadhguru Jaggl Vasudev and Rahul Bajaj at ET Awards 2019 ey r Msaw mwﬁrmmmmmmwm
“The battie is first fought and won in the mind b D, : peenailt inrecentecitons of the Awards.
One may fight and still lose; but the very process of “Loved the underlying sense of optimism’ My dad's the black sheep of the family

fighting creates its own opportunities”

Rahu B, Lifetime Achievement Award Winner, 2004
Ce—

Piyush Pandey, shares a secret with his
namesake minister Piyush Goyal (2013)

Rohan Murtiy, (Above Left) on his father
not following the family tradition of teaching.
(Above Right) Karan and Paridhi Adani

C —
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
inthe board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomexd by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
inthe system,

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
toreviewing them. This is a positive statement and is in sync with the govemment’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
a lot internally, which will make things easier for regulated entities. Toits credit, the
securities-market regulator has been working on adapting regulations to the evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record 24 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it is important that capital markets function smoothly and
are ina position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

LEADERBOARD

Top companies in ITsector

BS REPORTER
Mumbai, 9 March

With the recent transfer of a 47 per cent stake

from her father, Shiv Nadar, founder of the HCL Value of promoter holding(in¥ cr)  Ownership/Promoter

Rank Company

Group, Roshni Nadar Malhotrahasbecomethe 1 HCLTechnologies 2,578 Roshni Nadar Malhotra*
largest shareholder in the company and the 2 Wipro 26,924 Azim Hasham Premji
third-richest Indian, according to Bloomberg MIMindtree
Billionaires data. 3 (LB 95,06 NN Lgf‘

As part of succession planning, Nadargifted % Infosys 91,356 == Private
47 per cemt of his stake in HCL Corporationand  § Tech Mahindra 51,158 I Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp

*HQL Tech Founder Shiv Nadar pift deeds to transfer his shareholding to his daughter Roshni Nadar Malhotra
Note: 1. Holding value calculated on Total Promoter holding as per Dec 202 share holding

2. TCS excluded a5 majority held by Trust Source: Capitaline

and Vama, making her the largest sharcholder

in HCL Infosystems and HCLTech. , Rank Bloomberg Billionaires (India) Value$bn
According to the Bloomberg Billionaires - : ]

India list, Mukesh Ambani remains the richest . o Amba.m g

Indian with a net worth of $88.1 billion, followed 2 Gautam Adani 68.9 N

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 I

was previously ranked third at $35.9 billion 4 Shapoor Mistry & family 34,5 N

before transferring his stake to Malhotra. 5 Savitri Jindal 300

Additionally, Malhotra will acquire voting rights
over the 1294 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top

Source:Bloomberg

inthe IT sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
UB6,782 crore. Among BSE IT companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation, Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor’s degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

ISNEPORER LEADERBOARD
Mumbai, 9 March
Top companies in ITsector
With the recent transfer of a 47 per cent stake . |icompany Value of promoter holding (int ar)  Ownership/Promoter

from her father, Shiv Nadar, founderof the HCL

Group, Roshni Nadar Malhotrahas becomethe H(LTechnologies  2,57,48 Roshni Nadar Malhotra*
largest shareholder in the company and the 2 Wipro 2,16,924 e | Azim Hasham Premji
g:: lrg’gcl:l:j:l ;:\:ian. according to Bloomberg 3 | MMindtree 95,906 T
Aspartof succession planning, Nadargifted 4 Infosys 91,356 N Private
47 per cent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 I Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp

*HUL Fech Founder Shiv Nadar gift deeds to transfer his shaseholding to his daughter Reshni Nadar Malhotra
Note: 1. Molding valwe calculated on Total Promotes holding as pes Dec 2026 share holding

2. 705 excluded as majority held by Trust Sowtce: Capataline

and Vama, making her the largest sharcholder

in HCL Infosystems and HCLTech. ’ Rank Bloomberg Billionaires (India) Value $bn
According to the Bloomberg Billionaires - ||

India list, Mukesh Ambani remains the richest 1 Jeh Amba‘ni Sadl

Indian with a net worth of $88.1 billion, followed 2 Gautam Adani [N mm—

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 IR

was previously ranked third at $35.9 billion 4 Shapoor Mistry & fami 3.5

before transferring his stake to Malhotra. 5 Savim nd':'w ly 30; =

Additionally, Malhotra will acquire voting rights
over the 1294 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top

Soutce:Sloomberg

in the IT sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
286,782 crore, Among BSE I'T companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor's degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance alter taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed 10 be transparent on various measures, including conflict of interest
intheboard. Interestingly, thisbit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now inthe public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of aconllict of interest
in relation Lo an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures,
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, angued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests ot such per-
sons public.” In modern financial markets, where funds — including foreign —can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
in the system.

Aside fromthe disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the government's
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alot internally, which will make things casicr for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulationstothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
agetechnology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record 34 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped inerease the penctration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
condlucive atmosphere to attract foreign capital and was willing to engage with
stakeholders, This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it isimportant that capital markets function smocthly and
areina position to channel savings into investment with minimum friction. Although
Sebi hits been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the cconomy.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

BS REPORTER
Mumbai, 9 March I'EADERBOARD
Top companies in ITsector

With the recent transfer of a 47 per cent stake . i
from her father, Shiv Nadar, founder of the HCL Rank (ompa y - Value of promoter holding (int cr) Owner.shlplPtomoter -
Group, Roshni Nadar Malhotra has becomethe 1 'HCLTechnologies  2,57,48 Roshni Nadar Malhotra
largest shareholder in the company and the 2 ‘Wipo 216,924 B Azim Hasham Premji
g:li;li:;:tss:l;gdlan according to Bloomberg 3 IJ]Mindtree 95,906 I L&T

As part of succession planning, Nadar gifted 4 '"fosys SOPE 91,356 . Private
47 per cent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 I Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp

*HCL Tech Founder Shiv Nadar gift deeds 10 transfer his shareholding 1o his daughter Roshai Nadar Mathotra
Note: ). Holding vadue calcwlated on Total Promoter holding 35 per Dec 2026 share holding

1. (S excluded as majority heid by Trust Source: Capitaline

and Vama, making her the largest shareholder

in HCL Infosystems and HCLTech. , Rank Bloomberg Billionaires (India) Value$bn
According to the Bloomberg Billionaires ~ ; i |

India list, Mukesh Ambani remains the richest : Moast Ambar 8

Indian with a net worth of $88.1 billion, followed 2 Gautam Adani 68.9 I

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 I

was previously ranked third at $35.9 billion 4 Shapoor Mis famil 3

before transferring his stake to Malhotra. ] B Savi‘t)r‘:‘;in daluy A y 3;6? =

Additionally, Malhotra will acquire voting rights
over the 1294 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top

Source:Bloomberg

in the IT sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
186,782 crore. Among BSE IT companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor’s degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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Business Standard

VOLUME XXXI NUMBER 280
NEW DELHI | MONDAY, 10 MARCH 2025

Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
in the board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In respense, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
inthe system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alotinternally, which will make things easier for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulations tothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record ¥4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it is important that capital markets function smoothly and
are in a position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

ESAENNER LEADERBOARD
Mumbad, 9 March e
Top companiesin ITsector
With the recent transfer of a 47 per cent stake - p, .y SESTRERS Value of promoter holding (in¥¢r)  Ownership/Promoter

from her father, Shiv Nadar, founder of the HCL

Group, Roshni Nadar Malhotra hasbecomethe ! HllTechnologies  2,57,48 Roshni Nadar Malhotra®
largest sharcholder in the company and the 2 Wipro 2,6,924 Azim Hasham Premji
third-richest Indian, according to Bloombery
Billionaires data. 3 ECICIRS 95,906 NI L

As part of succession planning, Nadar gifted % Infosys : 91,356 . Private
47 percent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority contrel over HCL Corp

*HL Tech Fuunder Shire Nadar gt deeds Lo transfer his sharehaiding 1o his doughter Bushnd Nadar Mathole
Note: 1. Kolding value calculated on Tetal Fromoter holding as per Dec 2024 share holding

1,105 exchuded a5 majority held by Trest Source: Qapitabne

and Vama, making her the largest shareholder

in HCL Infosystems and HCLTech. , Rank  Bloomberg Billionaires (India) Value$bn
According to the Bloomberg Billionaires - [

India list, Mukesh Ambani remains the richest A ke Amga L 8§1 -

Indian with a net worth of $88.1 billion, followed 2 G,auwm Ma"l —— 63.9 .

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 I

was previously ranked third at $35.9 billion 4 h r Mi fami

before transferring his stake to Malhotra. | 5 ;:’::?m daslw SRy 3;;?=~ —

Additionally, Malhotra will acquire voting rights
overthe 12.94 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top

SoutceBloomberg

inthe IT sector promoters,

Currently, Vama Sundari Tnvestment holds
a 44.71 per cent stake In HCLTech, valued at
T186,782 crore. Among BSE IT companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor’s degree in Communications from
Northwestern University and an MBA from the
Kellogg Scheol of Management.
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Business Standard

VOLUME XXXI NUMBER 280
NEW DELHI | MONDAY, 10 MARCH 2025

Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
in the board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In respense, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
inthe system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alotinternally, which will make things easier for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulations tothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record ¥4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it is important that capital markets function smoothly and
are in a position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

BS REPORTER
Mumbai, 9 March

With the recent transfer of a 47 per cent stake
from her father, Shiv Nadar, founder of the HCL
Group, Roshni Nadar Malhotra has become the
largest shareholder in the company and the
third-richest Indian, according to Bloomberg
Billionaires data.

As part of succession planning, Nadar gifted
47 per cent of his stake in HCL Corporation and
Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp
and Vama, making her the largest shareholder
in HCL Infosystems and HCLTech.

According to the Bloomberg Billionaires -
India list, Mukesh Ambani remains the richest
Indian with a net worth of $88.1 billion, followed
by Gautam Adani at $68.9 billion. Shiv Nadar
was previously ranked third at $35.9 billion
before transferring his stake to Malhotra.
Additionally, Malhotra will acquire voting rights
over the 1294 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top
in the IT sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
186,782 crore. Among BSE IT companies, Vama

LEADERBOARD

Top companies in ITsector

Rank Company Value of promoter holding (in¥ ar)  Ownership/Promoter

1 H(LTechnologies  2,57,48 Roshni Nadar Malhotra®
2 Wipo 2,169 I Azim Hasham Premji

3 MMindtree 95,906 —— L&T

4 Infosys 91,356 N Private

5 Tech Mahindra 51,158 I Mahindra

*HCL Tech Founder Shiv Nadar gift deeds to transfer his shareholding to his daughter Roshni Nadar Mathotra
Kote: 1, Holding value calculated on Total Promoter holdung as per Dec 2026 share holdng

2. 7CS excluded as majority held by Trust

Source:Bloomberg

Source: Capitaline

, Rank Bloomberg Billionaires (India) Value$bn
1 Mukesh Ambani 88, I
2 Gautam Adani 68.9 I
3 Roshni Nadar Malhotra 35.9 I
4 Shapoor Mistry & family 34.5 I
5 Savitri Jindal 30.1 IR

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor's degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.

Simpleey.io

Circulation
33.2K

Page 84 of 284


https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

Business Standard « Bengaluru « 10 Mar, 2025
Disclosures and regulations

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
9 English 186 N/A Top Left 38220 33.2K

Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
inthe board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
in the system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
toreviewing them. This is a positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the ideaof a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alotintemally, which will make things easier for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulations to the evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record X4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it isimportant that capital markets function smoothly and
are ina position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
inthe board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
in the system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the govemment’s
overall thinking. Prime Minister Narendra Modi recently spoke about the ideaof a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alotintemnally, which will make things easier for regulated entities. Toiits credit, the
securities-market regulator has been working on adapting regulations to the evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record X4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it isimportant that capital markets function smoothly and
are in a position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Business Standard

VOLUME XXXI NUMBER 280
NEW DELHI | MONDAY, 10 MARCH 2025

Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
in the board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In respense, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
inthe system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alotinternally, which will make things easier for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulations tothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record ¥4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it is important that capital markets function smoothly and
are in a position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed 1o be transparent on various measures, including conflict of interest
inthe board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey's predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Rescarch, which has since shut dewn, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations, In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, arguet: “To
strengthen the disclosure norms for key persons, and 1o quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modemn financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
inthe system.

Aside from the disclosure issue, Mr Pandey made some other impoertant points
worth highlighting. The regulator will be looking for optimum regulation, If some
statutes have become redundant and are not servingany purpose, Sebi will be open
toreviewing them. Thisisa positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations, Sebi can do
alotinterally, which will make things easier for regulated entitics. Toits credit, the
securities-market regulator has been working on adapting regulations tothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record ¥4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

‘The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner ata higher rate, it is important that capital markets function smoothly and
are ina position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

ISNEPORER LEADERBOARD
Mumbai, 9 March
Top companies in ITsector
With the recent transfer of a 47 per cent stake . |icompany Value of promoter holding (int ar)  Ownership/Promoter

from her father, Shiv Nadar, founderof the HCL

Group, Roshni Nadar Malhotrahas becomethe H(LTechnologies  2,57,48 Roshni Nadar Malhotra*
largest shareholder in the company and the 2 Wipro 2,16,924 e | Azim Hasham Premji
g:: lrg’gcl:l:j:l ;:\:ian. according to Bloomberg 3 | MMindtree 95,906 T
Aspartof succession planning, Nadargifted 4 Infosys 91,356 N Private
47 per cent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 I Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp

*HUL Fech Founder Shiv Nadar gift deeds to transfer his shaseholding to his daughter Reshni Nadar Malhotra
Note: 1. Molding valwe calculated on Total Promotes holding as pes Dec 2026 share holding

2. 705 excluded as majority held by Trust Sowtce: Capataline

and Vama, making her the largest sharcholder

in HCL Infosystems and HCLTech. ’ Rank Bloomberg Billionaires (India) Value $bn
According to the Bloomberg Billionaires - ||

India list, Mukesh Ambani remains the richest 1 Jeh Amba‘ni Sadl

Indian with a net worth of $88.1 billion, followed 2 Gautam Adani [N mm—

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 IR

was previously ranked third at $35.9 billion 4 Shapoor Mistry & fami 3.5

before transferring his stake to Malhotra. 5 Savim nd':'w ly 30; =

Additionally, Malhotra will acquire voting rights
over the 1294 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top

Soutce:Sloomberg

in the IT sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
286,782 crore, Among BSE I'T companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor's degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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Roshni Nadar Malhotra third
richestIndian after stake ‘gift’

Mumbai, 9 March

With the recent transfer of a 47 per cent stake
from her father, Shiv Nadar, founder of the HCL
Group, Roshni Nadar Malhotra has become the
largest shareholder in the company and the
third-richest Indian, according to Bloomberg
Billionaires data.

As part of succession planning, Nadar gifted
47 per cent of his stake in HCL Corporation and
Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp
and Vama, making her the largest shareholder
in HCL Infosystems and HCLTech,

According to the Bloomberg Billionaires -
India list, Mukesh Ambani remains the richest
Indian with a net worth of $88.1 billion, followed
by Gautam Adani at $68.9 billion. Shiv Nadar
was previously ranked third at $35.9 billion
before transferring his stake to Malhotra.
Additionally, Malhotra will acquire voting rights
overthe 1294 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top
in the I'T sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
286,782 crore. Among BSE IT companies, Vama

LEADERBOARD

Top companies in IT sector

Rank Company Value of promoter holding (inT ¢r)  Ownership/Promoter

1 HCLTechnologies  2,57,48 Roshni Nadar Malhotra*
2 Wipro 26,92 I Azim Hasham Premji

3 LMMindtree 95,906 L&T '

4 Infosys 91,356 Private

5  TechMahindra 51,158 Mahindra

*HCL Tech Founder Shiv Nadar gift deeds 10 transfer his shareholding to his daughter Roshni Nadar Malhotra
Note: 1. Holding value calculated on Total Promoter holding a3 per Dec 2024 share holding

2. TCS excluded as majority hedd by Trust

Source:Bloomberg

Souece: Capitaline

, Rank Bloomberg Billionaires (India) Value$bn
1 Mukesh Ambani 88.) I
2 Gautam Adani 68.9 NN
3 Roshni Nadar Malhotra 35.9 I
4 Shapoor Mistry & family 34.5 N
5 Savitri Jindal ' 30.1 I

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor’s degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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" Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

LEADERBOARD

Mumbai, 9 March

Top companies in ITsector

With the recent transfer of a 47 per cent stake . ;
from her father, ShivNadar, founderofthesicL, Rank _ompany ____ Value of promoterholding (in¥cr) _ Ownership/Promoter
Group, Roshni Nadar Mathotra hasbecomethe | ‘HCLTechnologies  2,57,148 Roshni Nadar Malhotra
largest shareholder in the company and the 2 Wipro 26,92 I Azim Hasham Premji
g:lilri‘ér::\(;'r‘e?é ;?’:!ian. according to Bloomberg 3 TiMindtree 95,906 N L&T

As part of succession planning, Nadar gifted b !nfogys 91,356 . Private
47 per cent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 Il Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp

*HOL Tech Founder Shiv Radar gift deeds to transfer his shareholding to his daughter Roshini Nadas Malbotrs
Note: 1, Holding value cadculated on Total Promoter holding as per Dec 2024 shase holding

2. TCS excluded as majority hedd by Trust Soutce: (apitaline

and Vama, making her the largest shareholder
in HCL Infosystems and HCLTech. , Rank  Bloomberg Billionaires (India) Value$bn
According to the Bloomberg Billionaires - 1 t P

India list, Mukesh Ambani remains the richest HukshATDon) o=
Indian with a net worth of $88.1 billion, followed B Gautam Adani 68.9 I
by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 IR
was previously ranked third at $35.9 billion L hapoor Mistry & fami 5 I

- before transferring his stake to Malhotra. ! . :avupt::n d:'lly y 3;? L

Additionally, Malhotra will acquire voting rights
over the 12.94 per cent stake held by Vama Delhi
i | and 4994 per cent held by HCL Corp in HCL
e Infosystems. She would also be among the top

Source:Bloomberg

in the IT sector promoters.

Currently, Vama Sundari Investment holds
a 4471 per cent stake in HCLTech, valued at
186,782 crore. Among BSE I'T companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Mathotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor's degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
inthe board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey’s predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures,
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
in the system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alotinternally, which will make things easier for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulations tothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record ¥4 trillion
in equity capital, which is double what was raised in the full year 2023-24, Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it is important that capital markets function smoothly and
are ina position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed 1o be transparent on various measures, including conflict of interest
inthe board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website. However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible.

The remarks on disclosures must be seen in the context of the term of Mr
Pandey's predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Rescarch, which has since shut dewn, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations, In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, arguet: “To
strengthen the disclosure norms for key persons, and 1o quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modemn financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
inthe system.

Aside from the disclosure issue, Mr Pandey made some other impoertant points
worth highlighting. The regulator will be looking for optimum regulation, If some
statutes have become redundant and are not servingany purpose, Sebi will be open
toreviewing them. Thisisa positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations, Sebi can do
alotinterally, which will make things easier for regulated entitics. Toits credit, the
securities-market regulator has been working on adapting regulations tothe evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record ¥4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

‘The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner ata higher rate, it is important that capital markets function smoothly and
are ina position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’

ESAENNER LEADERBOARD
Mumbad, 9 March e
Top companiesin ITsector
With the recent transfer of a 47 per cent stake - p, .y SESTRERS Value of promoter holding (in¥¢r)  Ownership/Promoter

from her father, Shiv Nadar, founder of the HCL

Group, Roshni Nadar Malhotra hasbecomethe ! HllTechnologies  2,57,48 Roshni Nadar Malhotra®
largest sharcholder in the company and the 2 Wipro 2,6,924 Azim Hasham Premji
third-richest Indian, according to Bloombery
Billionaires data. 3 ECICIRS 95,906 NI L

As part of succession planning, Nadar gifted % Infosys : 91,356 . Private
47 percent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority contrel over HCL Corp

*HL Tech Fuunder Shire Nadar gt deeds Lo transfer his sharehaiding 1o his doughter Bushnd Nadar Mathole
Note: 1. Kolding value calculated on Tetal Fromoter holding as per Dec 2024 share holding

1,105 exchuded a5 majority held by Trest Source: Qapitabne

and Vama, making her the largest shareholder

in HCL Infosystems and HCLTech. , Rank  Bloomberg Billionaires (India) Value$bn
According to the Bloomberg Billionaires - [

India list, Mukesh Ambani remains the richest A ke Amga L 8§1 -

Indian with a net worth of $88.1 billion, followed 2 G,auwm Ma"l —— 63.9 .

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 I

was previously ranked third at $35.9 billion 4 h r Mi fami

before transferring his stake to Malhotra. | 5 ;:’::?m daslw SRy 3;;?=~ —

Additionally, Malhotra will acquire voting rights
overthe 12.94 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would also be among the top

SoutceBloomberg

inthe IT sector promoters,

Currently, Vama Sundari Tnvestment holds
a 44.71 per cent stake In HCLTech, valued at
T186,782 crore. Among BSE IT companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor’s degree in Communications from
Northwestern University and an MBA from the
Kellogg Scheol of Management.
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Roshni Nadar Malhotra third
richest Indian after stake ‘gift’
85 REPORTER LEADERBOARD
Mumbai, 9 March 2
Top companiesin ITsector
With the recent transfer of a 47 per cent stake :
from her father, Shiv Nadar, founderof theHcL, "2nk _(ompany Value of promoter holding int ) _ Ownership/Promoter -
Group, Roshni Nadar Malhotra has becomethe | 2,57,148 Roshni Nadar Malhotra
largest shareholder in the company and the 2 2,16,92: Azim Hasham Premji
g::lr)((l)r::hm?::l ;:Ldlan. according to Bloomberg 3 m."‘".‘"’“ 95,906 I L&T
As part of succession planning, Nadargifted % Infosys. : 91,356 . Private
47 per cent of his stake in HCL Corporationand 5 Tech Mahindra 51,158 I Mahindra

Vama Delhi, the promoter entities, to his daugh-
ter. Once the gift deed transfer is completed,
she will gain majority control over HCL Corp

*H(L Tech Foundes Shiv Nadar gift deeds to transfer his shareholding to his daughter Roshni Nadas Malbotra
Note: 1. Holding value calculated on Total Promotes holding as pet Dec 2024 share holding

2, TS excioded as majority held by Trest Soutce: Capitaline

and Vama, making her the largest sharcholder

in HCL Infosystems and HCLTech. , Rank Bloomberg Billionaires (India) Value $bn
According to the Bloomberg Billionaires - T E—

India list, Mukesh Ambani remains the richest } Mikeshamban il

Indian with a net worth of $88.1 billion, followed B Gautam Adani 68.9 NN

by Gautam Adani at $68.9 billion. Shiv Nadar 3 Roshni Nadar Malhotra 35.9 IR

was previously ranked third at $35.9 billion & Shapoor Mistry & fami 3.5

before transferring his stake to Malhotra. | 5 w‘:ﬂ in d::‘y - ly ”j =

Additionally, Malhotra will acquire voting rights
over the 12.94 per cent stake held by Vama Delhi
and 4994 per cent held by HCL Corp in HCL
Infosystems. She would aiso be among the top

Source:Bioomberg

in the IT sector promoters.

Currently, Vama Sundari Investment holds
a 44.71 per cent stake in HCLTech, valued at
186,782 crore. Among BSE IT companies, Vama

Delhi has the second-highest valued promoter
stake and ranks ninth among the Top 30 mid-
cap companies by valuation. Malhotra, who has
been the chairperson of HCLTech since 2020,

took over the role from her father. She holds a
Bachelor’s degree in Communications from
Northwestern University and an MBA from the
Kellogg School of Management.
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Disclosures and regulations

New Sebi chairman has made a promising start

he new Securities and Exchange Board of India (Sebi) chairman, Tuhin

Kanta Pandey, made some encouraging remarks in his first public appear-

ance after taking office last week. Emphasising transparency in the market,

Mr Pandey noted it extended to the regulator as well. The regulator, he
noted, needed to be transparent on various measures, including conflict of interest
in the board. Interestingly, this bit was not in the speech uploaded on the regulator’s
website, However, irrespective of whether the remark was part of the prepared text,
the views are now in the public domain and should be welcomed by all stakeholders.
Sebi must follow this norm as quickly as possible,

The remarks on disclosures must be seen in the context of the term of Mr
Pandey's predecessor, Madhabi Puri Buch. A US-based short-seller Hindenburg
Research, which has since shut down, had accused Ms Buch of a conflict of interest
in relation to an ongoing investigation of the Adani group, against which the firm
had previously made several allegations. In response, both Ms Buch and the regulator
had issued statements. Sebi has then said it had a robust mechanism for disclosures.
Given the nature of the allegations, it was suggested, including by this newspaper,
that Sebi adopt better norms. An August 2024 editorial, for instance, argued: “To
strengthen the disclosure norms for key persons, and to quell any speculation in
the future, the regulator should consider making the financial interests of such per-
sons public.” In modern financial markets, where funds — including foreign — can
move in and out very quickly, all relevant disclosures must be in place for regulated
entities and key persons in the regulatory body. Such discourses will boost trust
in the system.

Aside from the disclosure issue, Mr Pandey made some other important points
worth highlighting. The regulator will be looking for optimum regulation. If some
statutes have become redundant and are not serving any purpose, Sebi will be open
to reviewing them. This is a positive statement and is in sync with the government’s
overall thinking. Prime Minister Narendra Modi recently spoke about the idea of a
Deregulation Commission to address redundant laws and regulations. Sebi can do
alot internally, which will make things easier for regulated entities. To its credit, the
securities-market regulator has been working on adapting regulations to the evolving
market and economic conditions. Such changes, for instance, have allowed new-
age technology companies to raise capital from the Indian equity market. Continued
improvement in regulations will make the Indian market an attractive place to raise
capital and list. This financial year till January, firms have raised a record 4 trillion
in equity capital, which is double what was raised in the full year 2023-24. Over the
years, Sebi has helped increase the penetration of mutual funds, which has helped
deepen Indian capital markets.

The Sebi chairman further noted the regulator was conscious about creating a
conducive atmosphere to attract foreign capital and was willing to engage with
stakeholders. This is again a healthy sign. If India has to grow in a sustainable
manner at a higher rate, it is important that capital markets function smoothly and
are in a position to channel savings into investment with minimum friction. Although
Sebi has been working in this regard, it is time to streamline processes further to
enhance prospects for both Indian capital markets and the economy.
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Navi Mumbai VVIP terminal for
filmstars, politicians, others

The dedicated terminal, an exclusive building, is set to be developed by 2030

10at

ktters@hindustantimes.com
NEW DELHI

ovie stars, billionaire business-
men and top politicians could
soon fly inand out of a separate
terminal dedicated exclusively to
them, with the upcoming Navi
Mumbai International Airport INMIA) planning
10 build one in the next phase of expansion,
which will begin after the commercial inaugura-
tionofthe new airport, documents show.

The dedicated terminal isset to be developed
by 2030, under the third phase of development
at NMIA. 1T has reviewed documents which
confirm that the construction of the VVIP termi-
nal will begin in FY 26 and be concluded by
2030.

“The exclusive terminal will catertonot only
central and state government officials, gover-

nors, chief ministers, deputy chief ministers,
defence officials and other officials from the
government but also act like ageneral aviation
terminal catering to film personalitiesand other
stars,” an official said, requesting anonymity,

“The exclusive building that is currently
being termed as the VVIP terminal will also be
used by the family of the promoters of the air-
port,” the official said, adding
that general aviation operations
will also happen exclusively
from this terminal.

Despite repeated attempts, airport operator
Navi Mumbai International Airport Ltd (NMIAL)
did not respond to HT's queries on the issue,

The existing airport in Mumbai doesnot have
adedicated VVIP terminal. The NMIA, whichis
managed by NMIAL-ajoint venture between
Adani Airport Holdings Ltd and City and Indus-
trial Development Corporation of Maharash-
tra—is likely to start commercial operations

Hindustan Times

after 15 May.

The aviationregulator, Directorate General of
Civil Aviation, had on 26 February conducted an
assessment that revealed that the airport was
90% ready, officials had said.

The operator has now applied for the manda-
tory airport permit, officials confirmed.

NMIA is a greenfield airport aimed to help
ease the burden on Mumbai's
congested Chhatrapati Shivaji
Maharaj International airport,
which isa single runway airport.
The phase I terminal building has a capacity of
20 million passengers per annum.

Navi Mumbai airport is expected to handle
10-12 million passengers per annum, with
around 9 million domestic and 3 million inter-
national passengers. The airport’s Terminal 2
will havea capacity of 30 million passengers per
annum and is expected to become operational
by the end 0f 2028.
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Indian carriers ascend
into international skies

BY HOWINDIALIVES.COM
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Navi Mumbai VVIP terminal for
filmstars, politicians, others

The dedicated terminal, an exclusive building, is set to be developed by 2030
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ovie stars, billlonaire buasdness
men and top politicians could
soon Ay inand out of 3 weparate
terminal dedicatod exchadvely o
theon, with the upcoming Navi
Musesshos Intennationad Airpoet (NMLA planning
1o build one in the nest phase of expassion,
which will begin after the commercial inagees
thom of the new alrpon, documents show
The dodicated terminal is set 1o be devedoged
by 20050, under the thind plase of develogencot
20 NMIA T haes eoviewed documents which
confirm thet the comstruction of the VAT tonmd
nal will begin in Y 26 and be concluded by
2000
“Thve exchasive serminal will cater 3o not only
central and stase government oflicials, gover

nors, cChilef ministers, depany chief misesters,
defence officials and other officials from the

government but also act like a groeral niation |

Serminad catering to filims personalities and other
stars,” an offichal sadd, requesting anonyemity

“The exclusive badhding that s currently
Breing tormsed as the VVIF terminad will alvo be
wsed by the family of the promoters of the air
port,” the official sald, addeng
that general s iation oporathons
will also Bapgen exclusively
froan this terminal

Despite repeated attempes. alrpon operator
Nant Mussnbos Enternational Virpoet Lid (NMIALY
i not cospond o FIT7s qraerios on Uhe issuse,

The existing atrport in Mysmbal does not have
adedicated VVII" terminal. The NMIA whichis
enanaged by NMIAL 2 joint vemture betnoen
Arkas Airport Holbdings Lad sed City and Indus
trial Development Corporation of Malarah
tra—is likely 10 start commercial operations

Hindustan Times

aier 15 May

The wiation reguldor, Dérectorate Goneral of
Chvll Avtathon, had on 26 Febnsary conducted an
assessment that revealed that the alrpoct was
90 ready. efficials had sald

The operator has now appliod for the manda
Logy adrpoet poermdt, officials conflrmed

NMIA is a greenfield alrport almed 1o help
case the burden on Mumbal's
congested Chhatrapani Shivaji
Mahara) International alrport,
which is a sdogdhe runway ainpoet
The phase | terminal badding has a capacity of
20 million passengers per annums

Navi Mumbait sirport is expoctod 1o bundie
W12 milllon passengers per amnum, with
around 9 million dossestic and 3 million imor-
national passengers. The alrport’s Terminad 2
will harvea capacity of 30 million pssengers per
arnm and s expectod 1o bocome operational
by the cnd of 2028,

Simpleey.io

Page 99 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

Mint « Kolkata « 10 Mar, 2025
Indian carriers ascend into international skies

Page no Language Article Dimension Supplement Position AVE Circulation
1 English 691 N/A Top Left 207182 55K

Indian carriers ascend
into international skies

BY HOWINDIALIVES.COM
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Navi Mumbai VVIP terminal for
filmstars, politicians, others

The dedicated terminal, an exclusive building, is set to be developed by 2030

letters@hindustantimes.com
NEW DELHI

ovie stars, billionaire business-

men and top politicians could

soon fly in and out of a separate

terminal dedicated exclusively to

them, with the upcoming Navi
Mumbai International Airport (NMIA) planning
to build one in the next phase of expansion,
which will begin after the commercial inaugura-
tion of the new airport, documents show.

The dedicated terminal is set to be developed
by 2030, under the third phase of development
at NMIA. HT has reviewed documents which
confirm that the construction of the VVIP termi-
nal will begin in FY 26 and be concluded by
2030.

“The exclusive terminal will cater tonot only
central and state government officials, gover-

nors, chief ministers, deputy chief ministers,
defence officials and other officials from the
government but alsoact like a general aviation
terminal catering to film personalities and other
stars,” an official said, requesting anonymity.

“The exclusive building that is currently
being termed as the VVIP terminal will also be
used by the family of the promoters of the air-
port,” the official said, adding
that general aviation operations
will also happen exclusively
from this terminal.

Despite repeated attempts, airport operator
Navi Mumbai International Airport Ltd (NMIAL)
did not respond to A7T's queries on the issue.

The existing airport in Mumbai does not have
adedicated VVIP terminal. The NMIA, which is
managed by NMIAL-ajoint venture between
Adani Airport Holdings Ltd and City and Indus-
trial Development Corporation of Maharash-
tra—is likely to start commercial operations

Hindustan Times

after15 May.

The aviation regulator, Directorate General of
Civil Aviation, had on 26 February conducted an
assessment that revealed that the airport was
90% ready, officials had said.

The operator has now applied for the manda-
tory airport permit, officials confirmed.

NMIA is a greenfield airport aimed to help
ease the burden on Mumbai’s
congested Chhatrapati Shivaji
Maharaj International airport,
which isasingle runway airport.
The phase | terminal building has a capacity of
20 million passengers per annum.

Navi Mumbai airport is expected to handle
10-12 million passengers per annum, with
around 9 million domestic and 3 million inter-
national passengers. The airport’s Terminal 2
will have a capacity of 30 million passengers per
annum and is expected to become operational
by the end of 2028,

Simpleey.io

Page 101 of 284


https://simpleey.io/

adani

10 Mar, 2025 - 10 Mar, 2025

Mint « Bengaluru « 10 Mar, 2025

Navi Mumbai VVIP terminal for filmstars, politicians, others

Page no Language |

9 English 104

Article Dimension

| Supplement |
N/A

Circulation

Position |
125K

AVE |
Middle Center

36263

Navi Mumbai VVIP terminal for
filmstars, politicians, others

The dedicated terminal, an exclusive building, is set to be developed by 2030

MOt LTS SO
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ovie stars, billlonaire buasdness
men and top politicians could
soon Ay inand out of 3 weparate
terminal dedicatod exchadvely o
theon, with the upcoming Navi
Musesshos Intennationad Airpoet (NMLA planning
1o build one in the nest phase of expassion,
which will begin after the commercial inagees
thom of the new alrpon, documents show
The dodicated terminal is set 1o be devedoged
by 20050, under the thind plase of develogencot
20 NMIA T haes eoviewed documents which
confirm thet the comstruction of the VAT tonmd
nal will begin in Y 26 and be concluded by
2000
“Thve exchasive serminal will cater 3o not only
central and stase government oflicials, gover

nors, cChilef ministers, depany chief misesters,
defence officials and other officials from the

government but also act like a groeral niation |

Serminad catering to filims personalities and other
stars,” an offichal sadd, requesting anonyemity

“The exclusive badhding that s currently
Breing tormsed as the VVIF terminad will alvo be
wsed by the family of the promoters of the air
port,” the official sald, addeng
that general s iation oporathons
will also Bapgen exclusively
froan this terminal

Despite repeated attempes. alrpon operator
Nant Mussnbos Enternational Virpoet Lid (NMIALY
i not cospond o FIT7s qraerios on Uhe issuse,

The existing atrport in Mysmbal does not have
adedicated VVII" terminal. The NMIA whichis
enanaged by NMIAL 2 joint vemture betnoen
Arkas Airport Holbdings Lad sed City and Indus
trial Development Corporation of Malarah
tra—is likely 10 start commercial operations

Hindustan Times

aier 15 May

The wiation reguldor, Dérectorate Goneral of
Chvll Avtathon, had on 26 Febnsary conducted an
assessment that revealed that the alrpoct was
90 ready. efficials had sald

The operator has now appliod for the manda
Logy adrpoet poermdt, officials conflrmed

NMIA is a greenfield alrport almed 1o help
case the burden on Mumbal's
congested Chhatrapani Shivaji
Mahara) International alrport,
which is a sdogdhe runway ainpoet
The phase | terminal badding has a capacity of
20 million passengers per annums

Navi Mumbait sirport is expoctod 1o bundie
W12 milllon passengers per amnum, with
around 9 million dossestic and 3 million imor-
national passengers. The alrport’s Terminad 2
will harvea capacity of 30 million pssengers per
arnm and s expectod 1o bocome operational
by the cnd of 2028,
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Indian carriers ascend
into international skies
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The dedicated terminal, an exclusive building, is set to be developed by 2030

letters@hindustantimes. com
NEW DELHI

ovie stars, billionaire business-

men and top politicians could

soon fly in and out of a separate

terminal dedicated exclusively to

them, with the upcoming Navi
Mumbai International Airport (NMIA) planning
to build one in the next phase of expansion,
which will begin after the commercial inaugura-
tion of the new airport, documents show.

The dedicated terminal isset to be developed
by 2030, under the third phase of development
at NMIA. HT has reviewed documents which
confirm that the construction of the VVIP termi-
nal will begin in FY 26 and be concluded by
2030.

“The exclusive terminal will cater to not only
central and state government officials, gover-

nors, chief ministers, deputy chief ministers,
defence officials and other officials from the
government but also act like a general aviation
terminal catering to film personalities and other
stars,” an official said, requesting anonymity.

“The exclusive building that is currently
being termed as the VVIP terminal will also be
used by the family of the promoters of the air-
port,” the official said, adding
that general aviation operations
will also happen exclusively
from this terminal,

Despite repeated attempts, airport operator
Navi Mumbai International Airport Ltd (NMIAL)
did not respond to HT s queries on the issue.

The existing airport in Mumbai does not have
adedicated VVIP terminal. The NMIA, whichis
managed by NMIAL—ajoint venture between
Adani Airport Holdings Ltd and City and Indus-
trial Development Corporation of Maharash-
tra—is likely to start commercial operations

Hindustan Times

after 15 May.

The aviation regulator, Directorate General of
Civil Aviation, had on 26 February conducted an
assessment that revealed that the airport was
90% ready, officials had said.

The operator has now applied for the manda-
tory airport permit, officials confirmed.

NMIA is a greenfield airport aimed to help
case the burden on Mumbai’s
congested Chhatrapati Shivaji
Maharaj International airport,
whichisasingle runway airport.
The phase | terminal building has a capacity of
20 million passengers per annum.

Navi Mumbai airport is expected to handle
10-12 million passengers per annum, with
around 9 million domestic and 3 million inter-
national passengers. The airport’s Terminal 2
will have a capacity of 30 million passengers per
annum and is expected to become operational
by the end of 2028,
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Post-covid, Indian airlines have wrested IndiGo has gained the maximum
international share from foreign carriers international share in the past five years
Market Ppassenge o
widiad and from India (%) mint
Foreign carriers Indian airlines are italicized. W2019-20 W202324
- Gained share
IndiGo)|
0— 538 Air India |
Vistaro|
=
Singapore Airlines
o 462 Lost share
Emirates |
2= Aif India Express|
e Indian carriers R AT
Etihad |
- Spiceet,
Air Arabia|
o— T °
201415 202425 o for
Ootafor 202435 for 204

Source: Diectorate General of Civl Aviation

International Leader

The share of the international segment

segment whati

in IndiGo's revenues is increasing
MARKETLEADER IndiGo St e
atime. Like AirIndia, 24 2

tyingup  mint

share of Indian interna

he share of internatio

%inFY191022%in FY24.

airservicesag A

¢

i N " ithil h 192 7
ers . ational
’ or April to September 2024 (the 142

), it was I8 onalin 128

s has FYI91022%in FY24.

5 SFY24 hway to

ingyears its isIndia’s
fal fight capacity isavaila
‘sai _ % fIndia’s AS, i

1 201819 201020 20021 2022 20223 202324

sufficient capag

* IndiGosaysinits FY244

Source: IndiGo annual reports

Nine of the top 10 international routes
have topped pre-pandemic levels

injan-Sep
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Saudi Arabia and UAE have led growth
in the international segment for India
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The dedicated terminal, an exclusive building, is set to be developed by 2030

letters@hindustantimes. com
NEW DELHI

ovie stars, billionaire business-

men and top politicians could

soon fly in and out of a separate

terminal dedicated exclusively to

them, with the upcoming Navi
Mumbai International Airport (NMIA) planning
to build one in the next phase of expansion,
which will begin after the commercial inaugura-
tion of the new airport, documents show.

The dedicated terminal isset to be developed
by 2030, under the third phase of development
at NMIA. HT has reviewed documents which
confirm that the construction of the VVIP termi-
nal will begin in FY 26 and be concluded by
2030.

“The exclusive terminal will cater to not only
central and state government officials, gover-

nors, chief ministers, deputy chief ministers,
defence officials and other officials from the
government but also act like a general aviation
terminal catering to film personalities and other
stars,” an official said, requesting anonymity.

“The exclusive building that is currently
being termed as the VVIP terminal will also be
used by the family of the promoters of the air-
port,” the official said, adding
that general aviation operations
will also happen exclusively
from this terminal,

Despite repeated attempts, airport operator
Navi Mumbai International Airport Ltd (NMIAL)
did not respond to HT s queries on the issue.

The existing airport in Mumbai does not have
adedicated VVIP terminal. The NMIA, whichis
managed by NMIAL—ajoint venture between
Adani Airport Holdings Ltd and City and Indus-
trial Development Corporation of Maharash-
tra—is likely to start commercial operations

Hindustan Times

after 15 May.

The aviation regulator, Directorate General of
Civil Aviation, had on 26 February conducted an
assessment that revealed that the airport was
90% ready, officials had said.

The operator has now applied for the manda-
tory airport permit, officials confirmed.

NMIA is a greenfield airport aimed to help
case the burden on Mumbai’s
congested Chhatrapati Shivaji
Maharaj International airport,
whichisasingle runway airport.
The phase | terminal building has a capacity of
20 million passengers per annum.

Navi Mumbai airport is expected to handle
10-12 million passengers per annum, with
around 9 million domestic and 3 million inter-
national passengers. The airport’s Terminal 2
will have a capacity of 30 million passengers per
annum and is expected to become operational
by the end of 2028,
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Navi Mumbai VVIP terminal for
filmstars, politicians, others

The dedicated terminal, an exclusive building, is set to be developed by 2030

letters@hindustantimes. com
NEW DELHI

ovie stars, billionaire business-

men and top politicians could

soon fly in and out of a separate

terminal dedicated exclusively to

them, with the upcoming Navi
Mumbai International Airport (NMIA) planning
to build one in the next phase of expansion,
which will begin after the commercial inaugura-
tion of the new airport, documents show.

The dedicated terminal isset to be developed
by 2030, under the third phase of development
at NMIA. HT has reviewed documents which
confirm that the construction of the VVIP termi-
nal will begin in FY 26 and be concluded by
2030.

“The exclusive terminal will cater to not only
central and state government officials, gover-

nors, chief ministers, deputy chief ministers,
defence officials and other officials from the
government but also act like a general aviation
terminal catering to film personalities and other
stars,” an official said, requesting anonymity.

“The exclusive building that is currently
being termed as the VVIP terminal will also be
used by the family of the promoters of the air-
port,” the official said, adding
that general aviation operations
will also happen exclusively
from this terminal,

Despite repeated attempts, airport operator
Navi Mumbai International Airport Ltd (NMIAL)
did not respond to HT s queries on the issue.

The existing airport in Mumbai does not have
adedicated VVIP terminal. The NMIA, whichis
managed by NMIAL—ajoint venture between
Adani Airport Holdings Ltd and City and Indus-
trial Development Corporation of Maharash-
tra—is likely to start commercial operations

Hindustan Times

after 15 May.

The aviation regulator, Directorate General of
Civil Aviation, had on 26 February conducted an
assessment that revealed that the airport was
90% ready, officials had said.

The operator has now applied for the manda-
tory airport permit, officials confirmed.

NMIA is a greenfield airport aimed to help
case the burden on Mumbai’s
congested Chhatrapati Shivaji
Maharaj International airport,
whichisasingle runway airport.
The phase | terminal building has a capacity of
20 million passengers per annum.

Navi Mumbai airport is expected to handle
10-12 million passengers per annum, with
around 9 million domestic and 3 million inter-
national passengers. The airport’s Terminal 2
will have a capacity of 30 million passengers per
annum and is expected to become operational
by the end of 2028,
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Indian carriers ascend
into international skies

BY HOWINDIALIVES.COM
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Indian carriers ascend
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Page no Language Article Dimension Supplement Position AVE Circulation
1 English 259 N/A Top Center 90680 125K

Indian carriers ascend
into international skies
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Page no Language Article Dimension Supplement Position AVE Circulation
1 English 745 N/A Top Right 484036 375K

PLAIN FACTS

Indian carriers ascend
intointernational skies
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Navi Mumbai VVIP terminal for filmstars, politicians, others
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Navi Mumbai VVIP terminal for
filmstars, politicians, others

The dedicated terminal, an exclusive building, is set to be developed by 2030

letters@hindustantimes.com
NEW DELHI

ovie stars, billionaire business-

men and top politicians could

soon fly in and out of a separate

terminal dedicated exclusively to

them, with the upcoming Navi
Mumbai International Airport (NMIA) planning
to build one in the next phase of expansion,
which will begin after the commercial inaugura-
tion of the new airport, documents show.

The dedicated terminal is set to be developed
by 2030, under the third phase of development
at NMIA, AT has reviewed documents which
confirm that the construction of the VVIP termi-
nal will begin in FY 26 and be concluded by
2030,

“The exclusive terminal will cater to not only
central and state government officials, gover-

nors, chief ministers, deputy chief ministers,
defence officials and other officials from the
government but also act like a general aviation
terminal catering to film personalities and other
stars,” an ofTicial said, requesting anonymity.

“The exclusive building that is currently
being termed as the VVIP terminal will also be
used by the family of the promoters of the air-
port,” the official said, adding
that general aviation operations
will also happen exclusively
from this terminal,

Despite repeated attempts, airport operator
Navi Mumbai International Airport Ltd (NMIAL)
did not respond to HT s queries on the issue.

The existing airport in Mumbai does not have
adedicated VVIP terminal. The NMIA, which is
managed by NMIAL—ajoint venture between
Adani Airport Holdings Ltd and City and Indus-
trial Development Corporation of Maharash-
tra—is likely to start commercial operations

Hindustan Times

after 15 May.

Theaviation regulator, Directorate General of
Civil Aviation, had on 26 February conducted an
assessment that revealed that the airport was
90% ready, officials had said.

The operator has now applied for the manda-
tory airport permit, officials confirmed.

NMIA is a greenfield airport aimed to help
ease the burden on Mumbai's
congested Chhatrapati Shivaji
Maharaj International airport,
whichisasingle runway airport.
The phase I terminal building has a capacity of
20 million passengers per annum.

Navi Mumbai airport is expected to handle
10-12 million passengers per annum, with
around 9 million domestic and 3 million inter-
national passengers. The airport’s Terminal 2
will have a capacity of 30 million passengers per
annum and is expected to become operational
by the end of 2028.
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The Financial Express « Bengaluru « 10 Mar, 2025

ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position AVE Circulation
2 English 31 N/A Top Left 13065 147.14K
ONGC's OPaL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Hyderabad « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 11806 76.62K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Chennai « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 12278 79.18K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Ahmedabad « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 11649 40K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).

Simpleey.io | Page 116 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

The Financial Express « Kolkata « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position AVE Circulation
2 English 31 N/A Top Left 10704 50.96K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Mumbai « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position AVE Circulation
2 English 31 N/A Top Left 27862 175K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Kochi « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 6139 147.14K
ONGC's OPaL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).

Simpleey.io | Page 119 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

The Financial Express ¢ Delhi « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 21723 176.59K
ONGC's OPalL exits
from Dahej SEZ, eyes
local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Pune « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 7871 130K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Bhubaneshwar « 10 Mar, 2025

ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 5037 90K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Financial Express « Chandigarh « 10 Mar, 2025
ONGC's OPal exits from Dahej SEZ, eyes local market

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
2 English 31 N/A Top Left 7556 49.87K
ONGC's OPalL exits
from Dahej SEZ, eyes

local market

— ONGC

i PETROADDITIONS, A
: i subsidiary of the state-
owned Oil and Natural

Gas Corporation, has relinquished
its 'only-for-export’ unit status as
it aims to tap into the booming
local petrochemical market to
drive a turnaround. In a stock
exchange filing, ONGC said OPaL
has received the final approval for
its exit from the Dahej Special
Economic Zone (SEZ).
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The Hindu Business Line « Bengaluru « 10 Mar, 2025
ON THE CAMPAIGN TRAIL.

Page no Language Article Dimension Supplement Position | AVE
6,7 English 362 N/A Middle Left,Top Left 66879

ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,

Simpleey.io

Circulation
53.22K

Page 124 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,

Simpleey.io
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"
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The Hindu Business Line « Ahmedabad « 10 Mar, 2025
ON THE CAMPAIGN TRAIL.
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ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,

Simpleey.io
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A

10 Mar, 2025 - 10 Mar, 2025
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The Hindu Business Line « Kochi « 10 Mar, 2025
ON THE CAMPAIGN TRAIL.

Page no Language Article Dimension Supplement Position | AVE
6,7 English 362 N/A Middle Left,Top Left 57841

ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,

Simpleey.io

Circulation
32.08K
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A

10 Mar, 2025 - 10 Mar, 2025
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The Hindu Business Line « Chennai « 10 Mar, 2025
ON THE CAMPAIGN TRAIL.

Page no Language Article Dimension Supplement Position | AVE
6,7 English 362 N/A Middle Left,Top Left 72301

ON THE CAMPAIGN
TRAIL.

It has become de rigeur for brands to put out
strong positive messaging around women’s em-
powerment in the first week of March, and this
year, too, there is the usual outpouring. A couple
of companies have tried interesting social experi-
ments to break through the clutter.

Her choice

Jewellery retail brand Tanishq, which was one
of the early players to spark meaningful
conversations around women’s aspirations,
has launched ‘Her
Choice’ —afilm
that challenges
conventional
notions of
empowerment. Ata
time when phrases
like ‘independent’,
‘strong’ are becoming clichéd, trust Tanishq
toinvert the expectations of awoman!
Conceptualised by Autumn Grey, the film
opens with shots of awoman dressing with
intent. It looks as though she is getting ready
for work. Yet, inatwist, it is her husband who
steps out for work, while she stays behind,
embracing the role of a homemaker. The
campaign shifts the perspective on
empowerment, honouring individuality and
her right to choose.

Park the bias

Ahead of Women's Day, CARS24 launched a
social experiment to check trust levels when
women handle cars. At a busy parking area,
two valet attendants
—amananda
woman — were
assigned the job of
parking vehicles.
Shockingly, 97 per
cent of car owners
chose the male
valet. When the researchers tried to shake
things up by assigning a lazy, inattentive male
valet or a bent, elderly male, the car owners
still preferred to hand over the keys to the
male valet. The film powerfully exposes the
bias against women drivers.

Role models

Shemaroo Entertainment’s women’s day
campaign, #HarRolelsHerRole, exposes the
preconceived notions we have about job

= profiles. Inasocial
experniment, it
invited 10 artists
and asked them to
paint portraits of
professionals —a
chef, cricketer,
scientist, army
officer, wrestler, tailor, doctor, pilot, and
firefighter, The result? Everyartist
unconsciously painted onty men, revealing
how gender biases are deeply rooted in our
minds. Deciding that action is needed to
change this, Shemaroo s distributing new
occupation charts across schools and NGOs,
which feature women as soldiers, pilots,
engineers, etal,

Simpleey.io
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She for she

Godrej Industries Group IWD campaign
focuses on shared experiences across
generations, identities, and professions. It
features women
exchanging letters,
sharing their
challenges,
experiences, and
achievements while
recognising each
other’s journeys.
Beautifully filmed, the deeply poetic lines are
acallto see, hear, and champion each other.

Journey of dreams

Adani Group's narrative-driven film, created
by Ogilvy India, which shows how its port
helps small business owners dream big, is
heartwarming, The
film opens witha
man and his
daughter watchinga
ship sail into the
horizon, with the
daughter asking her
dad, “Ships carry big
things, right?" The father responds, “Ships
also transport big dreams.” As the plot
unfolds we see how the father, a craftsman,
gets a big order from international shores for
his handcrafted Namda toys, atraditional
wool-felting craft product from the Kutch
region of Gujarat.

Fashionable self-expression

Myntra’s Women's Day campaign ‘Fashion ki
Adalat’ islight-hearted, while packing a
powerful message woven around
self-expression
through fashion.
The ad featuring
actor Archana
Puran Singhasa
sassy judgeina
face-off with digital
creators Sakshi
Sindwani, Ruhee Dosani and Meghna Kaur,
humorously highlights the unfair scrutiny
women face for their fashion choices.
Executed as a courtroom spoof, the ad
shows each influencer facing trial for a
‘fashion crime’ — from flaunting curves to
wearing bold make-up, and oversized
gender-neutral clothes. After hearing their
rebuttals, the judge delivers her verdict.
“Tumhe kya pehnna hai, yeh sirf TUM decide
karogi (You will decide what you wear)!"

CM A

10 Mar, 2025 - 10 Mar, 2025
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Business Standard (Hindi) « Chandigarh « 10 Mar, 2025
3 sabse Ameer indians main Roshani Nadar malhotra

Page no Language Article Dimension | Supplement Position AVE Circulation
1,8 Hindi 247 N/A Top Right 25926 15.51K
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Business Standard (Hindi) « Mumbai « 10 Mar, 2025
Roshni Nadar Malhotra among top 3 richest Indians

Position AVE Circulation

Page no Language |
Top Right 21865 12.32K
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Simpleey.io | Page 146 of 284

| UEHTA WYE F e
| forg AT 3 A 3é e
e T ] BT € H S
| 47w e 2 A R 15E
| A, e U T g
| VATEIE 9 T # S weHan
RE # A mEd e

e e it e ol A
| I Ol 88,1 sRA TR
| @ T e # Gead
| 68.9 a e #1 forg A
- e dr T WA e
| I WO TEE 35.9 A
| g At

IR /TS F W

% awd ¥ AT § ueEdie
| YA o A feedt §
| ST 47 e e e
[H 3TER ¥ & S yads
| AT #| STRR WY Huth
| B F A, T U
CHA e amnm # aetw
LugEE e s
| UHIUESF F WY a9
| IRTEE 9 St

T YT, A fee F

| 12.94 wiEe feEEd @R
| umEiE w0 g0 uewEeE
| TR F 49.94 HIEE
| e ¥ awd Tl @
| aeF F AfER 9 faeim

AT AR

 UGRAICE [ & WRAS
frar reR A 3ot 3t Dot

B e 81 A 39 47
wrad et e @

w e faferaad &
Hafas §6a far 3@
U & waN IR e &

w7 32l 68.9 3RE
STeR ot Huft & A TR
YARE

aiaA H, amr el
THEIHE F UTH USHIUECE H
44.71 wige fedEr #
foraat qea 1,86,782 F1g
¥4 7| AUEE 22 HurAEl
, g feeett %  gadt gad
wfoF qeaaE yadE w
fodierlt # @it qeuiwa &
femm § W 30 faEEw
el H 7% A W W g
vt ad 2020 F A
THHIUEEE F AT E 3
IEH 299 A 1w

@t 2l IR A
Ffrafel | wegfEee fang
T Eas i e @ ¢ 2
Fam T A4fE T ¥
uHET R E


https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

Business Standard (Hindi) « Delhi » 10 Mar, 2025
Roshnoi Nadar Malhotra

Page no Language Article Dimension | Supplement Position AVE Circulation
1,8 Hindi 247 N/A Top Right 55556 26.42K
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Disclosure and Regulation

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
5 Hindi 105 N/A Top Left 9473 11.44K
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Business Standard (Hindi) « Kolkata « 10 Mar, 2025
One of the top three richest Indians

Page no Language Article Dimension | Supplement Position | AVE | Circulation
1,8 Hindi 14 N/A Top Right 10277 11.44K
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Bizz Buzz « Hyderabad « 10 Mar, 2025
Investors wary of uncertainty amid sluggish global cues

Page no Language Article Dimension Supplement Position AVE Circulation
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Investors wary of uncertainty amid sluggish global cues

RISK-OFF SENTIMENT

o Stabilization in Indian
equities

o |f macroeconomic
conditions improve

o Escalating trade
tensions

© Weakness in US
economy

o Risky assets weighing
on

sMBA Rao

Cuerukukt Ku

DESPITE global
markets due to uncertainty
around US trade policy and
flat macroeconomic data
on the home front; the In-
dian market snapped three
week losing streak to re
cord biggest weekly gain
in 2025 in the week ended
BSE Sensex index added
1,134.48 points or 1.54 per

8

volatile

cent to end at 74,3 3
and Nifty rose 427.8 points
or 1.93 percent to finish at
Pullback from
oversold conditions saw
the BSE Mid-cap Index add
3.3 percent and the BSE
Small-cap index rise nearly
six per cent, Flls continued
their selling in the current
month also as they sold
equities worth Rs15,501.57
crore during the week
ended. Continuing their
support, DIIs bought eq
worth Rs20,950.89
The cumulative FII

uities
crore,

equity outflows for 20.
have already reached over
Rs1.30 lakh crore, reflect
ing a sustained risk-off
sentiment among foreign
continued
outperformance of Chinese
equities has been a key fac
tor diverting FII flows from
India. Chinese stocks have
seen big buying triggered
by attractive valuations and
expectations from the re-
cent positive initiatives by
the Chinese government
towards their big busi
nesses. However, there are
now signs of slight decline
in the intensity of FII sell
ing in the last few trading
sessions indicating stabi
lization in Indian equities
it macroeconomic

investors. The

condi
tions improve. Investors
are cautious as they watch
global factors and rely on
the upcoming Q4 corporate
earnings to assess whether
foreign investor sentiment
will turn favourable in the
months. Escalat
ing trade tensions, coupled

coming

with signs of weakness in
the US economy, weighed
on risky assets, while most
commodities found relief
due to bullish growth es-
timates from China and a
sharp weakness in the US
dollar.

The Indian rupee added
63 paise to end at 86.88 per

. MARKET KHABREIN

Most commodities found relief
due to bullish growth estimates
from China and a sharp weakness
in the US dollar

dollar during the week end-
ed, one of its best weeks in
recent times. International
crude oil prices have hit a
six-month low following
OPEC+'s decision to in-
crease production and per
sistent growth concerns in
the US A decline in crude
prices is beneficial for In-
dia, a major oil importer,
as it helps curb inflation
and improves corporate
profit margins, particularly
for energy-intensive indus-
tries. All the sectoral indi-
ces ended in the green with
Nifty Metal index surged
8.6 percent, Nifty Media
index added 7.3 percent,

Nifty Energy index rose six
per cent, Nifty Oil & Gas
index jumped 5.3 percent
and Nifty PSU Bank index
added 5 per cent. The mar
ket capitalization (mcap)
of BSE-listed companies
rose more than Rsl4 lakh
crore. Weekend comments
from Minister
over changes in GST may

Finance

provide succour to belea-
guered bulls. During next
fortnight, the release of the
Index of Industrial Produc-
tion (IIP) and Consumer
Price Index (CPI) inflation
data will provide insights
into economic momentum
of Indian economy. Addi

tionally, investors will track
US inflation data, non
farm payroll figures, and
developments on US trade
tariffs, all of which could
impact global market senti-
ment.

Quote of the week

It's not how much money
you make, but how much
money you keep, how

hard it works for you, and
how many generations
you keep it for

— Robert Kiyosaki

If you're a millionaire
by the time you're 30, but
blow it all by age 40, you've
gained nothing. Grow and
Pnl“‘(l

your investment

portfolio by carefully diver-
sifying it, and you may find
yourself funding many gen
erations to come.

F&O / SECTOR WATCH

Mirroring the bounce-
back in the cash market,
the derivatives market wit
nessed a sharp rebound
from lower levels accompa
nied by robust volumes and
ended the week on a posi-
tive note. Ni
three week losing streak,
but the Bank Nifty ended
nearly unchanged over
the week. Expectedly, the
Metal and PSU segments
were among top gainers. In
the options segment, high
est Call Open Interest was
seen at 23,000 followed by

y snapped

23,500. Marginal Put writ-
ing was observed at 22,500
strike, while Call writ
ers seen shifting at 22,800
strike with highest Open
Interest concentration
Implied Volatility (IV) for
Nifty’s Call options settled
at 12.73 per cent, while Put
options concluded at 13.20
per cent. The India VIX,
a key market volatility in
dicator, closed the week at
13.73 per cent. The Put-
Call Ratio of Open Interest
(PCR OI) stood at 1.17 for
the week. For markets to
rise from here on, a possible
trigger could be resurgence
in buying interest in major
banking stocks, which have
mostly remained on the
side-lines during the recent
rebound

In near term, the Nifty
has a major support now in

the band of 22,300-22,000
and for Bank Nifty 48,000~
47,800 zone would act as
a support area. Expect the
heightened volatility to
continue with global uncer
tainties weighing on senti-
ments. Fresh short selling
is not advised for present;
advise traders to maintain
positive bias with cautious
stance.

Stocks looking good are
Adani Energy, Eicher Mo-
tors, IIFL, Jindal Steel,
SRF, Tata Technologies
and Marico. Stocks look-
ing weak Apollo Hosp, AU
Bank, Balakrishna Inds, Ju-
bilant Foods, Policy!
MCX and Paytm

azar,

(The author is a semior maket

analyst and former vice- chair
man, Andhra Pradesh State
Planning Board)
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Hindon gets two
more flights

"1 "he civil terminal at Hin-

don air force base in
Ghaziabad will witness a
second jump in its footfall
this month with two new
Air India Express flights to
Bengaluru and Mumbai be-
ginning operations from
Monday. PS5

10 Mar, 2025 - 10 Mar, 2025
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240940
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New Mumbai Flight And Second To
B'luru: Hindon Terminal Ops Expand

Focus On Capacity Enhancement, Small Terminal Will Get Saturated In A Mth

Y.
@timesofindia.com

Ghaziabad: The civil termi-
nal at the Hindon air force
base will see a second jump
in its footfall this month as
two new daily flights begin
operations on Monday.

Both run by Air India Ex-
press, one will be a morning
flight to Bengaluru, the air-
line’s second from the termi-
nal, and the othera post-mid-
day flight to Mumbai.

The introduction of the
Mumbaiflight means the Hin-
don terminal will be connect-
ed to three of the four metros,
all through Al Express which
started a flight to Kolkata
from March 1. The terminal’s
metrocircuit will be complete
later this month when Al Ex-
press begins a daily Chennai
flight. Beyond metros, Al Ex-
press also has a flight to Goa
from the terminal and will
likely start a Bhubaneswar
flight from March 30 (an-
nounced by the Odisha CMon
Saturday, but yet to be con-
firmed by the airline). The
Chennai flight will do a Jam-
mu-Hindon-Chennaicircuit.

Opened pre-Covid in 2019,
the terminal’s utility has on-
ly become apparent this
month after Al Express be-
came the first frontline air-
line toannounce flights from
Hindon. Located in the heart
of Ghaziabad and surround-
ed by the urban sprawl of
NCR to Delhi’s east - from
where IGI airport is 30-40km
away - its catchment is huge.
That has been evident to all
in the 10 days Al Express has
been operating from here.

The second Bengaluru
flight is the result of good
response to the first, “The
flight from Bengaluru to
Hindon was received quite
well as the occupancy on
this route was over 90%. So,
from March 10, we decided
to introduce one more ser-
vice on the Hindon-Benga-
luru route,” an Al Express
official told TOI, attribut-
ing the response to Noida's
IT sector getting a direct
connection to India's Sili-
con Valley.

From March 10, the Ben-
galuru flight will arrive at

B

Arrivals Departures
From Time To

Bengaluru  7.40am Bengaluru
Kolkata 9.30am Goa

Mumbai 12.10pm | Mumbai
Bengaluru  3.15pm Bengaluru
Goa 4.40pm Kolkata
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the terminal at 7.40am and
depart at 8.40am. The flight
will touch down Owing to de-
mand on the Bengaluru
route, Air India Express
from March 10 will introduce
adirect flight on the route. It
will arrive at Hindon at 7:40
am and will depart back to
Bengaluru at 8:40 am. The
other one is an afternoon
flight, which departsfor Ben-
galuruat3.45pm.

Response to the flight to
Mumbai - adding another
connection from the capital,
but for the first time from an
airport other than IGI, to In-
dia’s busiest flying route
will be closely watched. The
Mumbai flight will land at
12.10pm and departat 1.10pm.

Average occupancy on
the Goaand Kolkataroutes is
around 65%, sources said.

Foraterminal that had be-
fore this March seen only
Udan flight by second-tier air-
lines, and in phases no flight
at all, this windfall is sudden-
ly testing its capacity With
Udan connections to five ci-
ties - Nanded, Adampur, Bha-
tinda, Kishaganj and Ludhia-
na-theairline will from Mon-
day have flights to nine cities,
potentially rising to 13 by
month-end.

Sources said talks are al-

soon tostart flights from the
Hindon terminal to Varana-
siand Lucknow.

“Hindon Civil Terminal
was written off, but it is
showing how viable it is,”
said Ghaziabad MP Atul
Garg, who has been actively
working to get more flight
routes started from the ter-
minal, citing its large catch-
ment area, which includes
west UP. In fact, thanks to
rapid rail, reaching Hindon
terminal from Meerut is
easy by takingatrain to Gha-
ziabad station and from
there ashort caborautoride
tothe terminal.

“Local representatives
went the extra mile, meeting
the civil aviation minister
and Airports Authority of
India officials in the last few
months to start flights from
Hindon, and that has vielded
good results,” added Garg.
“The terminal was devel-
oped after acquiring land
from farmers from Sikan-
darpur village, and initially,
it was supposed to serve as a
stopgap arrangement be-
cause land was taken on
lease for five vears. But the
land has been bought now.”

If all flights are launched
as announced, the terminal
will be close to saturation by

the end of the month. “Hin-
don Civil Terminal can man-
age up to 15 flight services
per day with its current in-
frastructure,” terminal di-
rector Umesh Yadav said.

Designed to accommodate
300 passengers an hour - ar-
rivalanddeparture combined

internal changes have been
made to take this up to 430.
The maximum possible is 500.
So arrivals and departures
need to be spaced out. “The
time gap between two flights
is about one hour, but in case
of delayed arrival or depar-
ture of flights, accommodat-
ing the footfall will be a prob-
lem,"” Yadav said.

The terminal does not
have any scope for expan-
sionunlessfiveacresareac-
quired. “Talks are already
on at the highest level to ac-
quireland,” Yadav said.

Besides the holding area,
the terminal has other limi-
tations. It has only two park-
ing baysfor aircraft, two bag-
gagebeltsand noaerobridge.
“There's a restriction as
well. Flight operations from
Hindon terminal can take
place only between sunrise
and sunset because the IAF,
which haslent its airstrip for
civil operations, does not al-
low night operations due to

security reasons,” said the
terminaldirector.

Yadav said facilities, in-
cluding an aerobridge, will be
added soon. “As of now, we
have a 200250 workforce,
which includes security per-
sonnel from UP Special Secu-
rity Force, AAI and airline
staff. This will be enhanced.
Parking capacity within the
terminal premises willalsobe
enhanced. The current capac-
ity is 80-100,” said Yadav. The
planned capacity expansion
indicates Hindon is not being
merely as astandby till NCR’s
second international airport
inJewarbecomesoperational
later this year. Because of the
sizeof NCR, the feeling is that
there is enough space for the
terminal to coexist with IGI
and Jewar. Besides, all three
hubs are far apart. IGI is on
the Delhi-Gurgaon border in
the south, and Jewar off Ya-
muna Expressway on the oth-
erfringeof NCRintheeast.

AnAlExpressofficial said,
“The Hindon terminal holds a
lot of potential and our airline
will ensure more flights from
the terminal to the eastern
partof the country.”

“The need of the hour is
to keep upgrading infras-
tructure in accordance with
the increase in flight servic-
es at Hindon. Amenities in
andaround the terminalalso
need to be improved at the
earliest,” said Rohan Das, an
aviationexpert.

The Aerodrome Adviso-
ry Committee (ADC)recent-
ly held a meeting for capaci-
ty enhancement of the ter-
minal as well as facilities
like passenger services,
round-the-clock  medical
and ambulance services,
and increased police pa-
trolling. Cabbies operating
from this area give an idea of
where passengers are coming
from. Besides Delhi, Noida
and Ghaziabad, fliers have al-
so come from Gurgaon, Saha-
ranpur and Meerut.

“In the last few days, I
have taken passengers from
Hindon terminal to Noida,
Delhi and even Gurgaon.
PeoplearealsogoingtoSaha-
ranpur, Hapur and Buland-
shahr,” saidacabdriver with
anaggregator.
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Hindon gets two
more flights

"1 "he civil terminal at Hin-

don air force base in
Ghaziabad will witness a
second jump in its footfall
this month with two new
Air India Express flights to
Bengaluru and Mumbai be-
ginning operations from
Monday. PS5
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New Mumbai Flight And Second To
B'luru: Hindon Terminal Ops Expand

Focus On Capacity Enhancement, Small Terminal Will Get Saturated In A Mth

Y.
@timesofindia.com

Ghaziabad: The civil termi-
nal at the Hindon air force
base will see a second jump
in its footfall this month as
two new daily flights begin
operations on Monday.

Both run by Air India Ex-
press, one will be a morning
flight to Bengaluru, the air-
line’s second from the termi-
nal, and the othera post-mid-
day flight to Mumbai.

The introduction of the
Mumbaiflight means the Hin-
don terminal will be connect-
ed to three of the four metros,
all through Al Express which
started a flight to Kolkata
from March 1. The terminal’s
metrocircuit will be complete
later this month when Al Ex-
press begins a daily Chennai
flight. Beyond metros, Al Ex-
press also has a flight to Goa
from the terminal and will
likely start a Bhubaneswar
flight from March 30 (an-
nounced by the Odisha CMon
Saturday, but yet to be con-
firmed by the airline). The
Chennai flight will do a Jam-
mu-Hindon-Chennaicircuit.

Opened pre-Covid in 2019,
the terminal’s utility has on-
ly become apparent this
month after Al Express be-
came the first frontline air-
line toannounce flights from
Hindon. Located in the heart
of Ghaziabad and surround-
ed by the urban sprawl of
NCR to Delhi’s east - from
where IGI airport is 30-40km
away - its catchment is huge.
That has been evident to all
in the 10 days Al Express has
been operating from here.

The second Bengaluru
flight is the result of good
response to the first, “The
flight from Bengaluru to
Hindon was received quite
well as the occupancy on
this route was over 90%. So,
from March 10, we decided
to introduce one more ser-
vice on the Hindon-Benga-
luru route,” an Al Express
official told TOI, attribut-
ing the response to Noida's
IT sector getting a direct
connection to India's Sili-
con Valley.

From March 10, the Ben-
galuru flight will arrive at

B

Arrivals Departures
From Time To

Bengaluru  7.40am Bengaluru
Kolkata 9.30am Goa

Mumbai 12.10pm | Mumbai
Bengaluru  3.15pm Bengaluru
Goa 4.40pm Kolkata
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the terminal at 7.40am and
depart at 8.40am. The flight
will touch down Owing to de-
mand on the Bengaluru
route, Air India Express
from March 10 will introduce
adirect flight on the route. It
will arrive at Hindon at 7:40
am and will depart back to
Bengaluru at 8:40 am. The
other one is an afternoon
flight, which departsfor Ben-
galuruat3.45pm.

Response to the flight to
Mumbai - adding another
connection from the capital,
but for the first time from an
airport other than IGI, to In-
dia’s busiest flying route
will be closely watched. The
Mumbai flight will land at
12.10pm and departat 1.10pm.

Average occupancy on
the Goaand Kolkataroutes is
around 65%, sources said.

Foraterminal that had be-
fore this March seen only
Udan flight by second-tier air-
lines, and in phases no flight
at all, this windfall is sudden-
ly testing its capacity With
Udan connections to five ci-
ties - Nanded, Adampur, Bha-
tinda, Kishaganj and Ludhia-
na-theairline will from Mon-
day have flights to nine cities,
potentially rising to 13 by
month-end.

Sources said talks are al-

soon tostart flights from the
Hindon terminal to Varana-
siand Lucknow.

“Hindon Civil Terminal
was written off, but it is
showing how viable it is,”
said Ghaziabad MP Atul
Garg, who has been actively
working to get more flight
routes started from the ter-
minal, citing its large catch-
ment area, which includes
west UP. In fact, thanks to
rapid rail, reaching Hindon
terminal from Meerut is
easy by takingatrain to Gha-
ziabad station and from
there ashort caborautoride
tothe terminal.

“Local representatives
went the extra mile, meeting
the civil aviation minister
and Airports Authority of
India officials in the last few
months to start flights from
Hindon, and that has vielded
good results,” added Garg.
“The terminal was devel-
oped after acquiring land
from farmers from Sikan-
darpur village, and initially,
it was supposed to serve as a
stopgap arrangement be-
cause land was taken on
lease for five vears. But the
land has been bought now.”

If all flights are launched
as announced, the terminal
will be close to saturation by

the end of the month. “Hin-
don Civil Terminal can man-
age up to 15 flight services
per day with its current in-
frastructure,” terminal di-
rector Umesh Yadav said.

Designed to accommodate
300 passengers an hour - ar-
rivalanddeparture combined

internal changes have been
made to take this up to 430.
The maximum possible is 500.
So arrivals and departures
need to be spaced out. “The
time gap between two flights
is about one hour, but in case
of delayed arrival or depar-
ture of flights, accommodat-
ing the footfall will be a prob-
lem,"” Yadav said.

The terminal does not
have any scope for expan-
sionunlessfiveacresareac-
quired. “Talks are already
on at the highest level to ac-
quireland,” Yadav said.

Besides the holding area,
the terminal has other limi-
tations. It has only two park-
ing baysfor aircraft, two bag-
gagebeltsand noaerobridge.
“There's a restriction as
well. Flight operations from
Hindon terminal can take
place only between sunrise
and sunset because the IAF,
which haslent its airstrip for
civil operations, does not al-
low night operations due to

security reasons,” said the
terminaldirector.

Yadav said facilities, in-
cluding an aerobridge, will be
added soon. “As of now, we
have a 200250 workforce,
which includes security per-
sonnel from UP Special Secu-
rity Force, AAI and airline
staff. This will be enhanced.
Parking capacity within the
terminal premises willalsobe
enhanced. The current capac-
ity is 80-100,” said Yadav. The
planned capacity expansion
indicates Hindon is not being
merely as astandby till NCR’s
second international airport
inJewarbecomesoperational
later this year. Because of the
sizeof NCR, the feeling is that
there is enough space for the
terminal to coexist with IGI
and Jewar. Besides, all three
hubs are far apart. IGI is on
the Delhi-Gurgaon border in
the south, and Jewar off Ya-
muna Expressway on the oth-
erfringeof NCRintheeast.

AnAlExpressofficial said,
“The Hindon terminal holds a
lot of potential and our airline
will ensure more flights from
the terminal to the eastern
partof the country.”

“The need of the hour is
to keep upgrading infras-
tructure in accordance with
the increase in flight servic-
es at Hindon. Amenities in
andaround the terminalalso
need to be improved at the
earliest,” said Rohan Das, an
aviationexpert.

The Aerodrome Adviso-
ry Committee (ADC)recent-
ly held a meeting for capaci-
ty enhancement of the ter-
minal as well as facilities
like passenger services,
round-the-clock  medical
and ambulance services,
and increased police pa-
trolling. Cabbies operating
from this area give an idea of
where passengers are coming
from. Besides Delhi, Noida
and Ghaziabad, fliers have al-
so come from Gurgaon, Saha-
ranpur and Meerut.

“In the last few days, I
have taken passengers from
Hindon terminal to Noida,
Delhi and even Gurgaon.
PeoplearealsogoingtoSaha-
ranpur, Hapur and Buland-
shahr,” saidacabdriver with
anaggregator.
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In Navi Mumbai airport, plans for an exclusive new terminal for A-list

Page no
14

celebrities, VVIP flyers
Language | Article Dimension | Supplement | Position | AVE | Circulation
English 332 N/A Bottom Left,Top Left 997236 1M

{ FINANCIAL CAPITAL }

In Navi Mumbai airport, plans for an exclusive
new terminal for A-list celebrities, VVIP flyers

The terminalis set to be developed by 2030,  BACHHAN KUMAR/ KT PHOTO

Neha LM Tripathi

letters@hindustantinees com

NAVI MUMBAI: Movie stars, bil-
lionaire businessmen and top
politicians could soon fly inand
out of a separate terminal dedi-
cated exclusively to them, with
the upcoming Navi Mumbai
International Airport (NMIA)
planning to build one in the
next phase of expansion, which
will begin after the commercial
inauguration of the new airport,

documents show. The dedicated
terminal is set to be developed
by 2030, under the third phase
of development at NMIA.

“The exclusive terminal will
cater to not only central and
state government officials, gov-
ernors, chief ministers, deputy
chief ministers, defence officials
and other officials from the gov-
ernment but also act like a gen-
¢ral aviation terminal catering to
film personalities and other
stars,” an official said. aPa
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for mid-May.

The launch of the Navi Mumbai International Airportis slated

BACHCHAN KUMAR/HT PHOTO

NMIA to get
exclusive VVIP
terminal by ’30

Neha LM Tripati_

letters@hindustantimes com

NAVI MUMBAI: Movie stars, bil-
lionaire businessmen and top
politicians could soon fly in and
out of a separate terminal dedi-
cated exclusively to them, with
the upcoming Navi Mumbai
International Airport (NMIA)
planning to build one in the next
phase of expansion, which will
begin after the fal inau-

on Mumbai's congested Chhat-
rapati Shivaji Maharaj Interna-
tional airport (CSMIA), which is
a single runway airport. The
phase 1 terminal building has a
capacity of 20 million passen-
gers per annum (PPA), NMIA is
expected to handle 10-12 million
PPA. with around 9 million
domestic and 3 million interna-
tional passengers. The airport’s
Terminal 2 will have a capacity
of 30 million PPA and is

guration of the new airport. doc-
uments show.

The dedicated terminal is set
to be developed by 2030, under
the third phase of development
AtNMIA, HT has reviewed docu-
ments which confirm that the
construction of the VVIP termi-
nal will begin in FY 26 and be
concluded by 2030.

“The exclusive terminal will
cater to not only central and
state government officials, gov-
ernors, chief ministers, deputy
chief ministers, defence officials
and other officials from the gov-
ernment but also act like a gen-
eral aviation terminal catering to
film personalities and other
stars,” an official said, requesting
anonymity. The complete crite-
ria for who will be deemed eligi-
ble will be determined ata later
stage, the official added.

“The exclusive building that is
currently being termed as the
VVIP terminal will also be used
by the family of the py of

pected to become op
by the end of 2028.

“A code E taxiway is planned
to connect runway 0SL/26R at
NMIA to the VVIP, Defence, and
GA aprons north of the runway,”
a second official close to the
development said, Code E taxi-
ways accommodate large air-
craft with wingspans between 52
and 65 metres and tail heights
up to 24 metres. This means that
the taxiway will be accessible to
large aircraft such as Boeing 747
or Airbus A380.

“The VVIP terminal will offer
a secure and exclusive space for
VVIPs and approved personnel
from the Government of India
and related agencies,” the above
official added.

“Having a VVIP terminal is
required for the airport’s opera-
tions,” he said, adding that the
terminal will be built in the third
phase and will be in the north-
ern part of the airport near the
defence facility. Phase 3 will also
seethe ATC Tower of

the airport.” the official said,
adding that general aviation
operations will also happen
exclusively from this terminal.

NMIA being built adjacent to

Terminal 2, to be constructed
with itin Phase 3,

The ATC is essential for air-

i ired to con-

Despite rep P
airport operator Navi Mumbai
International Airport Ltd
(NMIAL) did not respond to HT's
queries on the issue.

The existing airport in Mum-
bai does not have a dedicated
VVIP terminal. The NMIA,
which is managed by NMIAL (a
joint venture between Adani Air-
port Holdings Ltd [AAHL] and
City and Industrial Devel

portop q

trol air traffic and provide gui-
dance to aircraft for take-off,
landing and for ground move-
ments between the runway,
apron, and the stands or parking
positions.

“The midfield location
between the southern and north-
ern runway is ideal for the ATC
tower as per a sighting study.

Corporation of Maharashtra
[CIDCO]), is likely to start com-
mercial operations after May 15,

NMIA is a greenficld airport

Once operational, the interim
ATC tower will serve as an alter-
native control tower for critical
air'pon operations  during

aimed to help ease the burden

emergencies,” the
official said.

10 Mar, 2025 - 10 Mar, 2025
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We lost as we were careless: Uddhav
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We lost as we were careless: Uddhav

Yogesh Naik

yogesh.natk @hindustantimes com

MUMBAI: Shiv Sena (UBT) chief
Uddhav Thackeray on Sunday
declared that the Maharashtra
Vikas Aghadi (MVA) alliance
lost in the assembly polls as it
was “careless”. Thackeray made
the statement while addressing
a day-long session of party
workers in Mulund to prepare
for the upcoming BMC polls.
“We stopped the BIP from
coming to power in Maharash-
tra in the Lok Sabha elections
and they were defeated in the
Mumbai North-East constitu-
ency, which was their strong-
hold. ['am proud of you all,” he
said. "But between the Lok
Sabha polls and the assembly
polls, we were careless. In the
Lok Sabha elections, we fought
to win and they (the Mahayuti)
were careless. In the assembly
polls, the Mahayuti were fight-
ing to win while we in the MVA
thought we had already won.
Qur allies had stitched new
jackets, thinking they had won.”
Thackeray said the MVA
allies came to him after the Lok
Sabha polls, and a lot of damage
was wrought in the fight for dis-

.IM!! .n i

Sena (UBT) chief Uddhav Thackeray addresses party workers in
Mulund to prepare for the upcoming BMC polls,  PRAFUL GANGURDENT

tribution of assembly tickets.
The Sena (UBT) chief chal-
lenged CM Devendra Fadnavis
to announce a waiver for farm-
ers and increase the monetary
assistance to underprivileged
women under the Ladki Bahin
scheme from 21,500 to 32,100
per month, “The BJP had prom-
ised 22,100 to women, and the
Ladki Bahin scheme helped
them come to power,” he
pointed out. Thackeray recalled
how he had announced a waiver
for farmers when he was the
CM and also implemented it.
The Sena (UBT) chief said

there was a "fake narrative” that
the BJP was a Hindutvavadi and
nationalistic party. He pointed
out that senior BJP leader, the
late Sushma Swaraj, had
emphasised that India must not
play cricket with Pakistan, as
the country was into anti-India
activitics, “Now we are playing
cricket with Pakistan and Bang-
ladesh, which are engaged in
anti-India activities, and they
(BJP) are teaching us to be
nationalistic and Hindutvav-
adi,” he said sarcastically,
Thackeray launched a full-
fledged attack on the RSS, say-

ing it was sad that those who
never fought in the freedom
struggle were today controlling
the country. “They have no con-
nection with the fight for Sam-
yukta Maharashtra, cither,” he
said. “Theirs is false propa-
ganda everywhere, Mohan
Bhagwat never went to the
Kumbh. I had told my workers
that we will go for a dip in the
Ganga if Bhagwat goes. He did
not and hence 1 too didn't.”
Thackeray also criticised RSS
leader Bhaiyyaji Joshi who said
recently that the language of
Ghatkopar and Vidyavihar was
Gujarati, The Sena (UBT) chief
also criticised the government
for giving sops to the Adani
group which is redeveloping the
Dharavi slum cluster.

Sena prepares for polls
The Shiv Scna led by Eknath
Shinde has formulated a ward-
level strategy to secure victory
in the upcoming BMC elections.
Party MP and Shinde’s son Shri-
kant Shinde held a meeting in
South Mumbai on Sunday as
part of the Shiv Samvad tour,
where he interacted with work-
ers from different Lok Sabha
constituencies,
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We lost as we were careless: Uddhav

Yogesh Naik

yogesh.natk @hindustantimes com

MUMBAI: Shiv Sena (UBT) chief
Uddhav Thackeray on Sunday
declared that the Maharashtra
Vikas Aghadi (MVA) alliance
lost in the assembly polls as it
was “careless”. Thackeray made
the statement while addressing
a day-long session of party
workers in Mulund to prepare
for the upcoming BMC polls.
“We stopped the BIP from
coming to power in Maharash-
tra in the Lok Sabha elections
and they were defeated in the
Mumbai North-East constitu-
ency, which was their strong-
hold. ['am proud of you all,” he
said. "But between the Lok
Sabha polls and the assembly
polls, we were careless. In the
Lok Sabha elections, we fought
to win and they (the Mahayuti)
were careless. In the assembly
polls, the Mahayuti were fight-
ing to win while we in the MVA
thought we had already won.
Qur allies had stitched new
jackets, thinking they had won.”
Thackeray said the MVA
allies came to him after the Lok
Sabha polls, and a lot of damage
was wrought in the fight for dis-
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Sena (UBT) chief Uddhav Thackeray addresses party workers in
Mulund to prepare for the upcoming BMC polls,  PRAFUL GANGURDENT

tribution of assembly tickets.
The Sena (UBT) chief chal-
lenged CM Devendra Fadnavis
to announce a waiver for farm-
ers and increase the monetary
assistance to underprivileged
women under the Ladki Bahin
scheme from 21,500 to 32,100
per month, “The BJP had prom-
ised 22,100 to women, and the
Ladki Bahin scheme helped
them come to power,” he
pointed out. Thackeray recalled
how he had announced a waiver
for farmers when he was the
CM and also implemented it.
The Sena (UBT) chief said

there was a "fake narrative” that
the BJP was a Hindutvavadi and
nationalistic party. He pointed
out that senior BJP leader, the
late Sushma Swaraj, had
emphasised that India must not
play cricket with Pakistan, as
the country was into anti-India
activitics, “Now we are playing
cricket with Pakistan and Bang-
ladesh, which are engaged in
anti-India activities, and they
(BJP) are teaching us to be
nationalistic and Hindutvav-
adi,” he said sarcastically,
Thackeray launched a full-
fledged attack on the RSS, say-

ing it was sad that those who
never fought in the freedom
struggle were today controlling
the country. “They have no con-
nection with the fight for Sam-
yukta Maharashtra, cither,” he
said. “Theirs is false propa-
ganda everywhere, Mohan
Bhagwat never went to the
Kumbh. I had told my workers
that we will go for a dip in the
Ganga if Bhagwat goes. He did
not and hence 1 too didn't.”
Thackeray also criticised RSS
leader Bhaiyyaji Joshi who said
recently that the language of
Ghatkopar and Vidyavihar was
Gujarati, The Sena (UBT) chief
also criticised the government
for giving sops to the Adani
group which is redeveloping the
Dharavi slum cluster.

Sena prepares for polls
The Shiv Scna led by Eknath
Shinde has formulated a ward-
level strategy to secure victory
in the upcoming BMC elections.
Party MP and Shinde’s son Shri-
kant Shinde held a meeting in
South Mumbai on Sunday as
part of the Shiv Samvad tour,
where he interacted with work-
ers from different Lok Sabha
constituencies,
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In Navi Mumbai airport, plans for an exclusive
new terminal for A-list celebrities, VVIP flyers

Neha LM Tripathi
letters@hindustantimes com

NEW DELHI: Movie stars, bil-
lionaire businessmen and top
politicians could soon fly in
and out of a separate terminal
dedicated exclusively to them,
with the upcoming Navi Mum-
bai International Airport
(NMIA) planning to build one
in the next phase of expansion,
which will begin after the com-
mercial inauguration of the
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Terminal is set to be developed
by 2030.  BACHCHAN KUMAR/ HT PHOTO

new airport, documents show,

The dedicated terminal is set
to be developed by 2030, under
the third phase of development

at NMIA. HT has reviewed doc-
uments which confirm that the
construction of the VVIP termi-
nal will begin in FY 26 and be
concluded by 2030.

“The exclusive terminal will
cater to not only central and
state government officials, gov-
ernors, chief ministers, deputy
chief ministers, defence officials
and other officials from the gov-
ernment but also act like a gen-
eral aviation terminal catering
to film personalities and other

stars,” an official said, request-
ing anonymity. The complete
criteria for who will be deemed
eligible will be determined ata
later stage, the official added.

“The exclusive building that
is currently being termed as the
VVIP terminal will also be used
by the family of the promoters
of the airport,” the official
said, adding that general
aviation operations will also
happen exclusively from this
terminal,
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The terminal is set to be developed by 2030,  BACHCHAN KUMARS HT PHOTO

Neha M ‘I’rlpatihlr

lel!ﬂsohnduﬂr\hmcs com

NEW DELHI: Movie stars, billion-
aire businessmen and top politi-
cians could soon fly in and out
of a separate terminal dedicated
exclusively to them, with the
upcoming Navi Mumbai Inter-
national Airport (NMIA) plan-
ning to build one in the next
phase of expansion, which will
begin after the commercial
inauguration of the new airport,

documents show.

The dedicated terminal is set
to be developed by 2030, under
the third phase of development
at NMIA, HT has reviewed doc-
uments which confirm that the
construction of the VVIP termi-
nal will begin in FY 26 and be
concluded by 2030.

“The exclusive terminal will
cater to not only central and
state government officials, gov-
ernors, chief ministers, deputy

continued on 59
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chief ministers, defence officials
and other officials from the gov-
ernment but also act like a gen-
eral aviation terminal catering to
film personalities and other
stars,” an official said, requesting
anonymity. The complete crite-
ria for who will be deemed eligi-
ble will be determined at a later
stage, the official added.

“The exclusive building that is
currently being termed as the
VVIP terminal will also be used
by the family of the promoters of
the airport,” the official said,
adding that general aviation
operations will also happen
exclusively from this terminal.

Despite repeated attempts,
airport operator Navi Mumbai
International Airport Ltd
(NMIAL) did not respond to HT's
queries on the development.

The existing airport in Mum-
bai does not have a dedicated
VVIP terminal. The NMIA,
which is managed by NMIAL (a
joint venture between Adani Air-
port Holdings Ltd [AAHL) and
City and Industrial Development
Corporation of Maharashtra
[CIDCOYJ), is likely to start com-
mercial operations after May 15.

The aviation regulator, Direct-
orate General of Civil Aviation
(DGCA), had on February 26
conducted an assessment that
revealed that the airport was
90% ready, officials had said.
The operator has now applied
for the mandatory airport per-
mit. officials confirmed.

NMIA is a greenfield airport
aimed to help ease the burden
on Mumbai's congested Chhat-
rapati Shivaji Maharaj Interna-
tional airport (CSMIA), which is
a single runway airport. The
phase 1 terminal building has a
capacity of 20 million passen-
gers per annum (PPA). Navi
Mumbai airport is expected to
handle 10-12 million PPA, with
around 9 million domestic and 3
million international passen-
gers, The airport’s Terminal 2
will have a capacity of 30 million
PPA and is expected to become
operational by the end of 2028,

“A code E taxiway is planned
to connect runway 0SL/26R at
NMIA to the VVIP, Defence, and
GA aprons north of the runway,”
a second official close to the
development said.

Code E taxiways accommo-
date large aircraft with wing-
spans between 52 and 65 metres
and tail heights up to 24 metres.
This means that the taxiway will
be accessible to large aircraft
such as Boeing 747 or Airbus
A380.

“The VVIP terminal will offer
a secure and exclusive space for
VVIPs and approved personnel
from the Government of India
and related agencies,” the above
official added.

“Having a VVIP terminal is
required for the airport’s opera-
tions,” he said, adding that the
terminal will be built in the third
phase and will be in the north-
ern part of the airport near the
defence facility. Phase 3 will also
see the permanent ATC Tower of
NMIA being built adjacent to
Terminal 2, to be constructed
with itin Phase 3.

The ATC is essential for air-
port operations, required to con-
trol air traffic and provide gui-
dance to aircraft for take-off,
landing and for ground move-
ments between the runway,
apron, and the stands or parking
positions,

“The midfield location
between the southern and north-
ern runway is ideal for the ATC
tower as per a sighting study.
Once operational, the interim
ATC tower will serve as an alter-
native control tower for critical
airport operations during
unforeseen emergencies,” the
official said,
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The terminalis set to be developed by 2030,  BACHCHAN KUMAR/ HT PHOTO
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NEW DELHI: Movie stars, billion-
aire businessmen and top politi-
cians could soon fly in and out
of a separate terminal dedicated
exclusively to them, with the
upcoming Navi Mumbai Inter-
national Airport (NMIA) plan-
ning to build one in the next
phase of expansion, which will
begin after the commercial
inauguration of the new airport,

Simpleey.io

documents show.

The dedicated terminal is set
to be developed by 2030, under
the third phase of development
at NMIA. HT has reviewed doc-
uments which confirm that the
construction of the VVIP termi-
nal will begin in FY 26 and be
concluded by 2030.

“The exclusive terminal will
cater to not only central and
state government officials, gov-
ernors, chief ministers, deputy
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Circulation

Page 164 of 284


https://simpleey.io/

adani

NAVI MUMBAI AIRPORT
chief ministers, defence officials
and other officials from the gov-
ernment but also act like a gen-
eral aviation terminal catering to
film personalities and other
stars,” an official said, requesting
anonymity. The complete crite-
ria for who will be deemed eligi-
ble will be determined at a later
stage, the official added.

“The exclusive building that is
currently being termed as the
VVIP terminal will also be used
by the family of the promoters of
the airport,” the official said,
adding that general aviation
operations will also happen
exclusively from this terminal.

Despite repeated attempts,
airport operator Navi Mumbai
International Airport Ltd
(NMIAL) did not respond to HT's
queries on the development.

The existing airport in Mum-
bai does not have a dedicated
VVIP terminal. The NMIA,
which is managed by NMIAL (a
Jjoint venture between Adani Air-
port Holdings Ltd [AAHL] and
City and Industrial Development
Corporation of Maharashtra
(CIDCOY), is likely to start com-
mercial operations after May 15.

The aviation regulator, Direct-
orate General of Civil Aviation
(DGCA), had on February 26
conducted an assessment that
revealed that the airport was
90% ready, officials had said.
The operator has now applied
for the mandatory airport per-
mit, officials confirmed.

NMIA is a greenfield airport
aimed to help ease the burden
on Mumbai's congested Chhat-
rapati Shivaji Maharaj Interna-
tional airport (CSMIA), which is
a single runway airport. The
phase 1 terminal building hasa
capacity of 20 million passen-
gers per annum (PPA). Navi
Mumbai airport is expected to
handle 10-12 million PPA, with
around 9 million domestic and 3
million international passen-
gers. The airport’s Terminal 2
will have a capacity of 30 million
PPA and is expected to become
operational by the end of 2028.

“A code E taxiway is planned
to connect runway 08L/26R at
NMIA to the VVIP, Defence, and
GA aprons north of the runway,”
a second official close to the
development said.

Code E taxiways accommo-
date large aircraft with wing-
spans between 52 and 65 metres
and tail heights up to 24 metres,
This means that the taxiway will
be accessible to large aircraft
such as Bocing 747 or Airbus
A380.
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“The VVIP terminal will offer
a secure and exclusive space for
VVIPs and approved personnel
from the Government of India
and related agencies,” the above
official added.

“Having a VVIP terminal is
required for the airport’s -
tions,” he said, adding that the
terminal will be built in the third
phase and will be in the north-
ern part of the airport near the
defence facility. Phase 3 will also
see the permanent ATC Tower of
NMIA being built adjacent to
Terminal 2, to be constructed
with itin Phase 3.

The ATC is essential for air-
port operations, required to con-
trol air traffic and provide gui-
dance to aircraft for take-off,
landing and for ground move-
ments between the runway,
apron, and the stands or parking

positions.
“The midfield location
between the southern and north-

ern runway is ideal for the ATC
tower as per a sighting study.
Once operational, the interim
ATC tower will serve as an alter-
native control tower for critical
airport operations during
unforeseen emergencies,” the
official said.
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Navi Mumbai airport

closer to operations
as AAI publishes data

tification is necessary to ensure

EXPRESSNEWSSERVICE  the airport complies with avia-
NAVIMUMBAI, MARCHQ tion safety and operational stan-
dards before commercial opera-

THE NAVI Mumbai International
Airport (NMIA) has taken a sig-
nificant step towards becoming
operational with the publication
of the Aeronautical Information
Publication Supplement (AIPS)
by the Airports Authority of
India (AAl). The commercial
launchofthe airportis slated for
mid-May.

Listed as AIPS46/2025 on the
Aeronautical  Information
Management India website, this
document provides essential
aerodrome data, a key require-
ment for the operationalisation
of the airport and securing an
aerodrome licence.

The airportoperator, NMIAL,
has already submitted an appli-
cation for the aerodrome licence
to the Directorate General of
Civil Aviation (DGCA). “This cer-

tions can begin," said an official
from NMIAL.

Airlines are preparing forop-
erations at NMIA, with Air India
planning to conduct test flights
inApril. The airline will continue
its international flights from
Mumbai Airport, while its do-
mestic operations will gradually
shift to the new airport.

IndiGo, which conducted a
validation flight with an Airbus
A320 in December, is expected
to be among the first airlines to
transition to NMIA, Other carri-
ers, including Air India Express,
Spicejet, and Akasa Air, are cur-
rently discussing their opera-
tional shift. The transition of air-
lines will take place in phases,
ensuring a smooth shift of do-
mestic operations to the new

airport,

Simpleey.io

Page 166 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

The Indian Express « Mumbai « 10 Mar, 2025
Uddhav dares CM to announce increased aid from this month

Page no
5

Language
English

Article Dimension
352

Supplement
N/A

| Position
Top Center

| AVE
1009833

Shiv Sena (UBT) chief Uddhav Thackeray speaks at his party’s Nirdhar rally at Kalidas Theatre
in Mulund on Sunday. Deepak Joshi

LADKI BAHIN SCHEME

Uddhav dares CM to
announce increased
aid from this month

tomorrow while presenting the

have provided in your life, even

Says Only he can budget, make the farmersdebt-  inhospitals, You are not Uddhav

TP free, the way I made themdebt-  Thackeray because, | did not do

ta ke dEClSlonS to free during the first state legisla-  any dirty work for my employ-
1 tive session of my tenure..1had  ers' friends..”

Sta“ pl'O_] ects that fulfilled the promise made in the “l put stay on the Aarey

‘harm the state’ manifesto of giving ShivBhojan  Metro car shed because it could

ThaliatRs 10.Similarlyyoumake  have been built in Kanjurmarg

) announcementofincreasingthe  land, which has now been given

VALLABHOZARKAR financial aid of Rs 2,100 (under  to Adani. You are not Uddhav

MUMBAI, MARCHS

A DAY ahead of the Mahayuti
government presenting its first
budget, Shiv Sena UBT president
Uddhav Thackeray dared chief
minister Devendra Fadnavis to
announce the increased finan-
cial aid of Rs 2,100 to all eligible
women under the Ladki Bahin

the Ladki Bahin) and then do
comparison with me,” he said.
The Mahayuti government
had launched the Ladki Bahin
Yojanain july 2024 whereit pro-
vides Rs 1,500 per month to eli-
gible women. In its poll mani-
festo ahead of the state
Assembly elections, Mahayuti
had promised to increase the

Thackeray and can never be,”
said Thackeray.

Vowing to come back to
power in the state and alleging
that the BJPis indulging in caste
politics, the Sena UBT chief said,
“"We will again come to power in
Maharashtra. I will not spare
them. We will say Jai Shri Ram,
but we will also make BJP say Jai

scheme from thismonthandto  amount toRs 2,100, Shivaji, Jai Bhavani, We will build
announce complete farm loan Recently, whiletalkingabout  a temple of Shivaji Maharaj in
waivers, Thackeray alsohitback  stopping certaindecisionstaken  every district.”

at Fadnavis over his recent re-
marks that he was not Uddhav

by the previous government led
by then chief minister Eknath

Claiming that itis a fake nar-
rative that the BJPis patriotic, he

Thackeray to stall projects. Shinde, Fadnavis said that he  said, “The Shiv Sena chief's
Addressing party workersat  was not UddhavThackeraywho  stance was that we should not
ShivSena(UBT)'sNirdhaarrally,  would stall the works, play a match with Pakistan until

Thackeray said, "He said he is not
Uddhav Thackeray to stall proj-
ects... You can never be Uddhav
Thackeray because only Uddhav
Thackeray can take decisions to
stall projects that harm the
state..”

“Devendra ji, if you want to
become Uddhav Thackeray, then

In response to the remarks,
Uddhav said, “1 did not let the
work stop during the Covid-19
pandemic, I did not let the Metro
work stop and even the work of
the coastal road was not allowed
to stop. We had provided
Maharashtra with services and
facilities that you would never

Pakistan takes a good stand re-
garding our country.”

On why did Uddhav
Thackeray did not go for Kumbh
Mela in Prayagraj, Uddhav said,
“We follow Mohan Bhagwat. We
do what he does. If Mohan
Bhagwat does not go, how can |
go to Prayagraj.”
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Betterment
charges cut in
airport influence

notified area

Navi Mumbai: The City and
Industrial Development Corpo-
ration(Cidco) has significantly re-
duced betterment charges for
farmers in the Navi Mumbai
Airport Influence Notified Area
(NAINA) after its plan to impose
upto 50 percentofthe increased
land value as betterment charges
drew widespread opposition
from landowners.

Farmers and developers ar-
gued that the high charges dis-
couraged investment and delayed
infrastructure projects in the re-
gion. The Maharashtra govern-
ment intervened, directing Gidco
toreview its decision. After discus-
sions, Cidco’s board, in a meeting
on Monday, approved a minimal
charge of 0.05 per cent, bringing
significant relief to farmers and
landowners.

The decision came after
Panvel MLA Prashant Thakur
and Uran MLA Mahesh Baldi met
Cidco MD Vijay Singhal, repre-
senting the plightof the farmers
and the landowners. ENS
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Navi Mumbai airport closer to
operatlons as AAI publishes data

EXPRESS NEWS SERVICE
NAVIMUMBAIL MARCHO

THE NAVI Mumbai International
Airport (NMIA) has taken a signif-
icant step towards becoming op-
erational with the publication of
the Aeronautical Information
Publication Supplement(AIPS) by
the Airports Authority of India
(AAI). The commerdial launch of
the airport is slated for mid-May.

Listed as AIPS 46/2025 on the
Aeronautical Information
Management India website, this
document provides essential

aerodrome data, a key require-
ment for the operationalisation of
the airport and securing an aero-
drome licence,

The airport operator, NMIAL,
has already submitted anapplica-
tion for the aerodrome licence to
the Directorate General of Civil
Awiation (DGCA). “This certifica-
tionis necessary toensure the air-
portcomphies with aviation safety
and operational standards before
commercial operations can be-
gin,” said an official from NMIAL.

Airlines are preparing for op-
erations at NMIA, with Air India
planning to conduct test flights in

Apnil. The airline will continue its
international flights from Mumbai
Airport, whileitsdomesticopera-
tions will gradually shift to the
new airport.

IndiGo, which conducted a
validation flight with an Airbus
A320in December, isexpected to
beamongthefirst airlinestotran-
sition to NMIA. Other carriers, in-
cluding Air India Express, Spicejet,
and Akasa Air, are currently dis-
cussing theiroperational shift. The
transition of airlines will take
place in phases, ensuring a
smooth shift of domestic opera-
tions to the new airport.
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DGCA orders probe after IndiGo plane scrapes runway

Jagriti Chandra
NEW DELHI

The tail section of an Indi-
Go Airbus A321 aircraft
scraped the runway at the
Chennai airport on Satur-
day during landing, in
what is at least the sixth
such incident for the air-
line in the past two years.

The DGCA is investigat-
ing the tail strike incident,
which occurred when Indi-
Go's  6E-5325 Mumbai-
Chennai flight was making
a landing. The aircraft, re-
gistered as VT-IBI, landed
at 1.55 p.m. in Chennai on
Saturday.

IndiGo stated in a state-
ment that the aircraft has
since been grounded and
will return to operations
post repairs and clearance.

A senior DGCA official
explained that the investi-
gation will look into crew
technique during ap-
proach, wind conditions as
well as the flap setting used

™M &
K

for which IndiGo had re-
ceived a penalty from the
regulator in the past.

The same aircraft was
involved in a tail strike on
September 9, 2024, follow-
ing which it was grounded
till February 6 due to the
extent of damage, which
extended from the wings
to the tail.

The event was categor-
ised as a serious incident as
there was a high probabili-
ty of an accident, and the
investigation was handed
over to the Aircraft Acci-
dent Investigation Bureau
(AAIB). The report into the
September tail strike has
not yet been released.

AAIB sources said that
they have collected inputs
from Airbus on the Sep-
tember tail strike but they
are yet to determine
whether the tail strike oc-
curred in Delhi or Bengalu-
ru. The Hindu reported on
September 20, 2024, that
though the aircraft was

The incident occurred when IndiGo’s 6E-5325 Mumbai-Chennai

flight was landing in Chennai on Saturday. SPECIAL ARRANGEMENT

grounded in Bengaluru af-
ter a flight from Delhi
when airline personnel
noticed damage to the fu-
selage. However, according
to multiple sources in the
airline, the aircraft had ar-
rived at the Delhi airport
with the damaged belly,
where engineering person-
nel and pilots failed to not-

{

ice the scrape marks, and
the aircraft was released
for its flight to Bengaluru.
A mandatory walkaround,
or an inspection of the air-
craft, was not carried out
at the Delhi airport be-
cause it was raining. The
airline also suspended an
aircraft maintenance
engineer.

Such a lapse poses a ha-
zard to passenger safety as
there could be potential
damage to the pressurisa-
tion system located in this
part of the aircraft, impact-
ing oxygen levels in pas-
senger cabin.

Extended length

Airbus pilots say that the
A321 aircraft are more
prone to tail strikes due to
their extended length as
compared with the Airbus
A319 and A320. The A321 is
6.94 metres longer than
the A320 and requires a
more delicate angle of in-
clination at the time of
landing and take-off.

In July 2023, the DGCA
imposed a penalty of 230
lakh on IndiGo after re-
cording at least six tail
strikes involving Airbus
A321 Neos. It found “sys-
temic deficiencies pertain-
ing to operations, training
procedures and engineer-
ing procedures”.
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Specifically there was a
concern with the use of a
“flap” configuration re-
commended by IndiGo to
its pilots in order to reduce
fuel consumption and save
costs. Flaps are movable
surfaces on the trailing
edge of an aircraft’s wings
that help control lift and
drag [or friction].

A senior DGCA official
explained that “as a com-
pany policy, the crew were
asked to carry out flap 3
landing every time, which
is not in line with the Air-
bus Flight Crew Operating

Manual (FCOM)
procedures”.
IndiGo was advised that

the “flap 3 landing” recom-
mended by it should be left
to the pilot’s discretion. A
flap 3 landing instead of a
full flap or flap 4 landing
impacts landing perfor-
mance and helps achieve
lower fuel burn of up to 20
kg to 30 kg per landing,
some pilots say.

b f.
eve

Page 170 of 284



https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

The Hindu - Kolkata « 10 Mar, 2025
IndiGo aircraft scrapes runway; probe ordered

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
N/A

1,10 English 326 Bottom Left,Top Right 58697 117.568K

IndiGo aircraft
scrapes runway;
probe ordered

NEW DELHI

The tail section of an IndiGo
aircraft scraped the runway at
Chennai airport on Saturday
during landing, in what is at
least the sixth such incident

for the airline in the past two
years. DGCA is investigating the
tail strike incident. » Page 10
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DGCA orders probe after IndiGo plane scrapes runway

Jagriti Chandra

NEW DELHI

The tail section of an Indi-
Go Airbus A321 aircraft
scraped the runway at the
Chennai airport on Satur-
day during landing, in
what is at least the sixth
such incident for the air-
line in the past two years.

The DGCA is investigat-
ing the tail strike incident,
which occurred when Indi-
Go’s 6E-5325 Mumbai-
Chennai flight was making
a landing. The aircraft, re-
gistered as VT-IBI, landed
at .55 p.m. on Saturday at
Chennai.

IndiGo stated in a state-
ment that the aircraft has
since been grounded and
will return to operations
post repairs and clearance.

A senior DGCA official
explained that the investi-
gation will look into crew
technique  during ap-
proach, wind conditions as
well as the flap setting used

for which IndiGo has also
received a penalty from
the regulator in the past.

The same aircraft was al-
so involved in a tail strike
on September 9, 2024, fol-
lowing which it was
grounded till February 6
due to the extent of dam-
age, which extended from
the wings to the tail.

The event was categor-
ised as a serious incident as
there was a high probabili-
ty of an accident, and the
investigation was handed
over to the Aircraft Acci-
dent Investigation Bureau
(AAIB).

The report into the Sep-
tember tail strike has not
yet been released.

AAIB sources said that
they have collected inputs
from Airbus on the Sep-
tember tail strike but they
are yet to determine
whether the tail strike oc-
cured in Delhi or Bengalu-
ru. The Hindu reported on
September 20, 2024,

The incident occurred when IndiGo's 6€-5325 Mumbai-Chennai

flight was landing in Chennai on Saturday. SPECIAL ARRANGEMENT

though the aircraft was
grounded in Bengaluru af-
ter a flight from Delhi,
where airline personnel
noticed damage to the fu-
selage. However, according
to multiple sources in the
airline, the aircraft had ar-
rived at the Delhi airport
with the damaged belly,
where engineering person-

nel and pilots failed to not-
ice the scrape marks, and
the aircraft was released
for its flight to Bengaluru.
A mandatory walkaround
or an inspection of the air-
craft was not carried out at
the Delhi airport because it
was raining. The airline al-
so suspended an aircraft
maintenance engineer.

Such a lapse poses a ha-
zard to passenger safety as
there could be potential
damage to the pressurisa-
tion system located in this
part of the aircraft, impact-
ing oxygen levels in pas-
senger cabin.

Extended length
Airbus pilots say that the
A321 aircraft are more
prone to tail strikes due to
their extended length as
compared with the Airbus
A319 and A320. The A321is
6.94 metres longer than
the A320 and requires a
more delicate angle of in-
clination at the time of
landing and take-off.

In July 2023, the DGCA
also imposed a penalty of
230 lakh on IndiGo after
recording at least six tail
strikes involving Airbus
A321 Neos. It found “sys-
temic deficiencies pertain-
ing to operations, training
procedures and engineer-
ing procedures”.
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Specifically there was a
concern with the use of a
“flap” configuration re-
commended by IndiGo to
its pilots in order to reduce
fuel consumption and save
costs. Flaps are movable
surfaces on the trailing
edge of an aircraft’s wings
that help control lift and
drag [or friction].

A senior DGCA official
explained that “as a com-
pany policy, the crew were
asked to carry out flap 3
landing every time, which
is not in line with the Air-
bus Flight Crew Operating

Manual (FCOM)
procedures™.
IndiGo was advised that

the “flap 3 landing” recom-
mended by it should be left
to the pilot’s discretion. A
flap 3 landing instead of a
full flap or flap 4 landing
impacts landing perfor-
mance and helps achieve
lower fuel burn of up to 20
kg to 30 kg per landing,
some pilots say.
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First piped PNG connection now
onlinein SAIL’s Riverside township

DEBAJYOTI CHAKRABORTY
BURNPUR, S MARCH

The days of having to carry
heavy gas cylinders on shoul-
ders in every household
appear L0 beover. Asignilicant
step towards sustainable and
convenientenergy solutions
was achieved on Thursday
evening, when Director-in-
Charge (DIC) Anirban Das-
gupta inaugurated the first
Piped Natural Gas (PNG)
connection in Riverside
Township, part of the lISCO
Steel Plant of SAIL, located
in Burnpur, Asansol.

In the presence of senior
officers and residents of
Riverside Township, he
switched on the valve of the
De-Compression Unit (DCU)
installed by Indian Oil Adani
Gas Pvt Ltd, marking the
beginning of a cleaner and
more efficient fuel distribution
system. He also visited ares-
idencein Riverside Township
in the steel city of Burnpur
toignite the first gas burner
in a kitchen connected
through the new Natural Gas
Pipeline infrastructure.

Describingitasthe safest,
most convenient, and eco-
nomical fuel, Anirban Das-
gupta stated that this is the
firstsuch initiative in a SAIL
Township and that, in the
future, all SAIL townships
will be connected to piped
natural gas infrastructure,
reinforcing SAIL's commit-
ment to sustainability and
innovation.

Encouragingeveryoneto
adopt PNG. Suvojit

Chakraborty, the Asset Head
of IndianOil Adani Gas Pvt
Ltd, said that it is a low-
carbon emission fuel, aligning
with the global need for envi-
ronmentally fricndly cnergy
solutions.

The Piped Natural Gas
infrastructure in Riverside
Township, Burmpur, Asansol,
hasbeen developed by Indi-
anOil Adani Gas Pvt Ltd,
authorised by the Petroleum
Natural Gas Regulatory Board
to lay, build, and operate
the City Gas Distribution
Network in East Burdwan
and West Burdwan. Their
oflice has been established
in the WBPCIL Industrial
Park in Panagarh.

This initiative reflects
SAIL's commitment to adopt-
ing sustainable practices
while enhancing the quality
of life for its township resi-
dents. The successful col-
laboration between SATLand
IndianOil Adani Gas Pvt Ltd
is a testament to the shared
vision of bringing clean and
green energy solutions to
the forefront.

On 22 November 2018,
Prime Minister Narendra

Modi laid the foundation
stoncof thisambitious project
viavideo conferencing from
New Delhi. Atthe same time,
the then Asansol MP and
Union Minister of State for
Heavy Industries and Public
Seclor Enterprises, Babul
Supriyo, was also presentat
afunction in Loco Stadium,
Asansol.

The gas pipeline will pass
through eightdistrictsinthe
state, including Purulia, Bur-
dwan Eastand West, Nadia,
Howrah, Hooghly, East Mid-
napore, and North 24 Par-
ganas. The pipeline will be
2,200 kilometres long. and
approximately eighty gas
stations will be established.

About £270 million will
be invested to set up the
much-publicised City Gas
Distribution Services (CGD)
in West Bengal under the
City Gas Distribution Projects.
The consortium of Indian
Oil-Adani Gas Private Limited
secured the bid in the 9th
auction round, The Petroleum
and Natural Gas Regulatory
Board (PNGRB) has offered
bids for City Gas Distribution
Projects across the country.
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Tourist visas for jobs: 10 booked

Megha Kuchik

MUMBA!

The Sahar police have filed an
FIR against ten individuals
from Uttar Pradesh and Bihar
for allegedly attempting to
travel to the UAE on tourist
visas while planning to work
there. Immigration officers
intercepted them and lodged
a complaint with the Sahar

police. The case was regis-
tered on March 7.

According to the FIR, on
March 7, around 2.00am, ten
passengers  arrived  at
Mumbai International
Airport with the intention of
travelling to Muscat. They
submitted their passports,
visas and boarding passes at
various immigration
counters. The immigration

officer found an ‘Emigration
Check Required' (ECR) status
on all ten passports. When
the officer asked them about
their reason for travelling to
Muscat, they could not pro-
vide satisfactory answers.
Subsequently, the wing-in-
charge initiated an inquiry
and discovered that all ten
passengers were attempting
to travel to Muscat to work.
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Ships connecting Europe to
Asia start berthing at Vizhinjam

EXPRESS NEWS SERVICE
@7 Puram

MSC MIA, the first moth-
ership under MSC's flag-
ship Jade service, docked
at Vizhinjam on Sunday,
marking a momentous oc-
casion for the internation-
al seaport.

The port’s inclusion in
the global shipping net-
work is seen as a strategic
move, establishing it as a
vital link in trade between
Asia and Europe.

The MSC MIA made a
smooth berthing at 2.25am.
The massive ship meas-
ures 399.99m in length,
62m in width, and has a
draft of 16m. It boasts a
carrying capacity of 1.97
lakh tonnes and can carry
23,756 TEUs (twenty-foot
equivalent units). Its voy-
age commenced from
Qingdao port in China,
stopping at Busan port in
South Korea, Ningbo-
Shoushan port in China,
Shanghai port in China,

Yantian port in China and
Singapore port before
reaching Vizhinjam.

The ship is scheduled to
depart on Monday,
continuing its journey to
Valencia port in Spain,
and ultimately ending at
Barcelona port in Spain
and Gioia Tauro Port in
Italv.

The colossal vessel be-
longs to the MSC GULSUN
class, known for launching
the world’s first 24-contain-
er-deck ships.
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‘Can’t invoke arbitration
clause for matters
already adjudicated’

he High Court has ruled

that the Arbitration clause

in lease agreements cannot

be invoked for matters pre-
viously adjudicated and conclud-
ed by both the Arbitral Tribunal
and competent courts.

Justice Sachin Shankar
Magadum delivered this judge-
ment whilst dismissing a petition
by Starlog Enterprises Limited,
which sought appointment of a
sole arbitrator for disputes with
New Mangalore Port Trust.

The court stated, “Given that
both critical issues, the legality of
the contract’s termination and the
refund of amounts claimed have
attained finality through due legal
process, the petitioner cannot
invoke the arbitration clause again
on the same grounds. The peti-
tioner’s attempt to initiate fresh
arbitration proceedings under
Section 21 of the Arbitration and

Conciliation Act is therefore fun-
damentally misconceived and
legally impermissible.”

After the port trust cancelled
the lease deed, the petitioner
sought appointment of a sole arbi-
trator through the High Court,
which was granted. On February 8,
2017, the Arbitrator upheld the
lease deed cancel-
lation but
instructed the
respondent to
refund the security deposit and
perimeter fencing costs.

The respondent contested the
award in the District and Sessions
Court under Section 34 of the
Arbitration and Conciliation Act,
1996. The court set aside the
award, saying that the Lease Deed
did not stipulate refund of deposit
or reimbursement of perimeter
wall costs. The Supreme Court
upheld this decision. BMB
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More than 200 smallcaps
surge over 10% in rebound

TEAM FINANCE | THE GOAN

ftera tough February with

heawy selling in smallcap

stocks, the first week of

March brought some signs

of recovery. During this
period, only four smallcap stocks
saw double-digit losses, while
more than 200 gained over 10%,
hinting at a possible shift in market
sentiment.

The benchmark Sensexclosed
the week 1.6% higher, while the
smallcap index jumped nearly 6%.
This rebound was mainly supported
by strong domestic economic data,
as GDP growth picked up compared
to the previous quarter.

A decline in the dollar index
also boosted investor confidence
in emerging markets, even as US
stocks fell due to concerns over
Trump’s economic policies.

On the tariff front, the much-an-
ticipated trade duties were intro-
duced but later postponed, adding
to market uncertainty.

Among smallcap stocks, Anupam
Rasayan, Sandur Manganese, Man
Industries (India), Vadilal Indus-
tries, Triveni Turbine, and Coffee
Day Enterprises recorded the high-
est gains, rising as much as 40% in
a week.

On the losing side, Gensol
Engineering, EKI Energy Sewvices,
Jindal Worldwide, and Suratwwala
Business Group saw the biggest
declines. Gensol's stock dropped
nearly 40% due to credit rating
downgrades from major agencies,

driven by financial challenges and
high credit risk.

Midcap stocks followed a similar
pattem, with no major losses.
Around seven stocks, including Bio-
con, Suzlon Energy, GSK, and ZEE,
gained up to 13% over the week.

In the largecap segment, 22 out
of 30 Sensex stocks ended on a
positive note. The top performers
included M&M, NTPC, SBI, Adani
Ports, and Tata Steel.

Will the rally continue?

Analysts believe the market has
started recovering from oversold
levels, but a strong and lasting
uptrend will depend on corporate
earnings growth and reduced un-
certainty around tariffs.

Investors will also be watching
US payroll data and inflation figures
forclues on interest rate trends.

“The high valuation of broader
indices might limit a full market
recovery in the short term, while
largecap stocks seem more attrac-
tive,” said Vinod Nair, Head of Re-
search at Geojit Financial Services.

“We expectthe market to trade
within a wide range, though volatil-
ity may persist due to global uncer-
tainties,” said Siddhartha Khemka,
Head of Research, Wealth Manage-
ment at Motilal Oswal.

From a technical perspective,
analysts remain optimistic about
short-term gains. “Resistance is at
22,700-22,750, while support is at
22,400. If the index falls below this
level, momentum may weaken,”
said Rupak De, Senior Technical
Analyst at LKP Securities.
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Revanth’s flip-flops on
Modi, Gujarat continue

CM’s contradictory statements leave many in
political circles, including Congress, amused

S SANDEEP KUMAR
Myderabad

Chief Minister A Revanth
Reddy’s contradictory state-
ments on key issues and flip-
flops over Prime Minister
Narendra Modi continue
unabated, leaving many in
political circles, including
Congress leaders, amused.

Consider this. On March
2, the Chief Minister took
many by surprise when he
said the Prime Minister was
prepared to support Telan-
gana and address pending
issues but Union Minister G
Kishan Reddy was blocking
projects. The issue was not
at the Centre but here in
Telangana as the Union
Minister was blocking de-
velopment, he alleged at a
public meeting in Wana-
parthy.

Contradicting his state-
ments at the India Today
conclave on March 7, he al-
leged that the PM was di-
verting prospective in-
vestors to Gujarat. Investors

were being given undue ad-
vantage for investing in Gu-
jarat's Gift City but the same
was not being extended to
Hyderabad, he had said.

Interestingly, on March 4
last year, at a public meeting
in Adilabad, the CM had
said if Telangana was to de-
velop comprehensively, it
had to follow the Gujarat
model. He had even called
the PM “Bade Bhai” (big
brother) and sought his sup-
port for Telangana,

Again in sharp contrast to
his statements, Revanth at
the India Today conclave
said the Gujarat model was
outdated. It was like Test
cricket and the Telangana
model was 20-20 cricket, he
likened, adding that, unlike
Gujarat model, the Telan-
gana model was all about
welfare and development.

The contradictions were
not limited to the Prime
Minister but to a few other
issues as well. On August 23
last year, the Chief Minister
participated in a protest

against the Adani Group in
the city as per the Congress
party's directions. “When
the party gives a call, irre-
spective of their designa-
tions, one has to follow.
That’s the reason I am par-
ticipating in this protest,”
Revanth Reddy had said.

At the India Today con-
clave, when he was asked
about the Congress high
command getting irritated
about the Chief Minister's
bonhomie with the Prime
Minister, Revanth Reddy
replied: “Government is dif-
ferent and the party is dif-
ferent. There is a difference
between party politics and
government, Being a Chief
Minister, I have to respect
the Prime Minister and po-
litically T will follow the
party's orders.”

On declining Gautam
Adani's Rs 100 crore dona-
tion to Skill University after
the Congress party’s objec-
tion, the Chief Minister said:
“Party did not object, but
opposition objected.”
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59 (UBT) leader alleges that the state is favouring Adani Group

S£MUMBAI
feedback@punemirror.com

hiv Sena (UBT) leader Aadi-
tya Thackeray (in pic)
on Sunday accused the Ma-
harashtra government of
favouring the Adani Group in pro-
jects like redevelopment of Dhara-
vi in Mumbai and systematically
undermining the city’s economic
prominence, Speaking at a party
event, Thackeray also demanded fa-
cilities and incentives like Gujarat’s
GIFT City (Gujarat International Fi-
nance Tec-City) for Mumbai, while
alleging a deliberate erosion of the
metropolis’ financial importance.

Further targeting the ruling BJP,
he claimed major projects and head-
quarters of some companies have
been shifted from Mumbai to
Guijarat and Delhi.

Thackeray questioned its detri-
mental impact on Maharashtra’s
economy.

“How will Mumbai benefit when
Its economic backbone is being
deliberately weakened? Even in
Jharkhand and Varanasi (in Uttar
Pradesh), people ask why new pro-

jects are going to Gujarat instead of
other states,” he said,

The former state minister also
alleged that there was a deliberate
attempt to put financial strain on
the Brihamumbai Electric Supply
and Transport (BEST) undertaking’s
bus services here, reducing its
fleet from 4,000 buses to 1,500-
2,000,

“By 2027, we had planned to
introduce 10,000 electric buses,

including 900 double-decker buses.
Now, even the iconic red buses are
disappearing. The red bus was a sym-
bol of Mumbai, but today you can-
not distinguish it from an advertise-
ment hoarding,” he said.

The MLA from Worll in Mumbai
claimed the poor state of the public
transport service was part of a larger
strategy to Keep people distracted
from critical issues such as land grabs
by corporate entities.

He also accused the government
of transferring vast tracts of land in
Mumbai to the Adani Group under
the ‘guise’ of redevelopment.

The Sena (UBT) claimed the
Dharavi redevelopment project
would lead to the displacement of
1.5 lakh families who would be
forced to leave Mumbai.

“Residents will recelve only 305
square feet homes that will be placed
in ways which will destroy their live-
lihood," Thackeray claimed.

“This is not redevelopment; it's
exploitation,” he charged. Dharavi,
one of the world’s densest urban
sprawls, is a slum colony having a
mix of residential and small
industrial units. P
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[IM Calcutta records 100% placement,
BCG group top recruiter

This year saw many new trends and a greater interest in the pre-placement
offers. Several global firms participated as first time recruiters reinforcing
the trust in the talent pool at the MBA programme.

M Calcutta’s flagship
I MBA programme conclud-
od the final placements for
the 60th batch recording 100
percent placements. A totalof
456 students participated in
the dprocess, securing 538
offers rolled out by 196 compa-
nies despite the tough market
conditions.

The consulting sector was
at the top with 201 offers
(37.3%) being made. Boston
Consulting Group (BCG)
emerged as the top recruiter
in the management consult-
ing cohort while Accenture
Strategy emerged as the top
recruiter in the strategy con-
sultingcohort. Other consult-
ing firms that participated
were McKinsey, Kearney,
Alvarez &amp: Marsal,
Arthur D Little, Auctus
Advisors, EY-Parthenon,
Monitor Deloitte, TCS,
KPMG, PwC, and Vector
Consulting, amongst others.
American Express emerged
as the top recruiter in the
payments and card cohort,
followed by Mastercard.

About 114 offers were made
in the areas of Private Equity,
Venture Capital, Investment
Banking, Markets, Asset
and Wealth management
which saw participation
from firms like Goldman
Sachs, Bank of America, Citi,
Barclays, UBS, HSBC, BNP
Paribas, Avendus, Moelis,
Elevation Capital, DE Shaw,
Claypond Capital, Standard
Chartered, Arga Investment

Management, Neo Asset
&amp; Wealth Management,
Kotak Mahindra Capital,
Kotak Altemate Asset, Ambit,
Prime Ventures, Edelweiss,
Ebullient Securities, 03
Capital, EY IB, and DC
Advisory, amongst others,

Both new and legacy firms
participated in the process.
The technology sector wit-
nessed participation from
firms like Google, Microsoft,
Navi, Infosys Global,
HiLabs, ThoughtSpot, Ola,
Browserstack, UKG, Optum,
I'TC Infotech, EXL, and HCL.
These firms extended 78 offers
(14.5%). 145 offers (27%) were
made primarily in Marketing
and General Management
domain by firms like Tata
Administrative Services,
Aditya Birla Group, GMR,
RPSG, Zomato, Vedanta, RPG,
Adani, Puma, Coca-Cola,
Dabur, Airtel and Mankind
Pharma, among others.

The placement season
also saw participation from
many new recruiters like DBS
Bank, Welspun, Nykaa, Clear,

Lava International, Juspay,
Modelama Exports, Waaree
Group, Fashion Accessories,
Policybazaar, to name a few.

This year saw many new
trends and a greater interest
in the pre-placement offers.
Several global firms partici-
pated as first time recruiters
CAsper [IM-C, the alumni net-
work of the institute “contin-
ued to provide strong support
to the placement outcomes.”
The cluster-cohort system
with its “dream and hold
and wait policies ensured a
fair process and better can-
didate-company fi.”

Professor Ritu Mehta,
chairperson, placement
committes, said, “Weare very
fortunate to have remarka-
ble placement results despite
challenging market condi-
tions., Our graduates have got
great opportunities to Kick-
start their careers after the
management degree, We are
very grateful to our recruit-
erstorepose their trust inour
students and our academic
ecosystem”,
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AdaniWilmar's Fortune
SuPoshancelebrates
International Women's Day
Honours SuPoshanSanginis for
combating malnutrition & anaemia

EOI CORRESPONDENT

KOLKATA, MARCH 9/--/AdaniWilmar
Limited (AWL) honouresSuPoshanSanginis
onthelnternational Women's Day by launching
a compelling four-video series titled 'Stories
of Sanginis: A Tribute to Their Strength'. The
series will showcase the contribution of
different Sanginis, who are the village
volunteersforthe FortuneSuPoshaninitiative
indifferent parts of India and have garnered
positive impact amongst the locals by
educating them on health & nutrition.

Launched in 2016, the Fortune SuPoshan
program is an initiative of AdaniWilmar,
implemented by Adani Foundation, the CSR
armof the AdaniGroup. The projecthasbeen
makingasignificantimpactoncountlesslives
with itsunique approach that involves active
engagement withstakeholders, includinggram
panchayats, localgoverningbodies, healthcare
facilities, and ASHA workers. The Fortune
SuPoshaninitiative proudly honorstheunsung
heroes of our communities-the
SuPoshanSanginis-whoarefosteringpositive
changethroughtheirdedicationandresilience.
These women have emerged as pillars of
strength, guiding families toward better
nutrition, health, and overall well-being at
the grassroots level,

AngshuMallick, Managing Director and
Chief Executive Officer, AdaniWilmar Ltd.,
“The SuPoshanSanginis are true architects
of change, driving transformation at the
community level. Their tireless dedication
to improve health and nutrition for all
communities exemplifies the spirit of
empowerment. The Fortune SuPoshanproject
is deeply meaningful to us, and we take

immenseprideinitsprogresstowardcombating
malnutrition and anemia. We are honored to
showcasetheirrelentlesseffortsthroughthis
inspiring video series and hope their stories
inspiremany moretotakechargeoftheirwell-
being and uplift those around them."
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The Hans India « Hyderabad ¢ 10 Mar, 2025
Aaditya Thackeray, Shiv Sena (UBT)

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation

8 English 18 N/A Top Center 5371 390.49K

We demand facilities and incentives like Gujarat's GIFT City
for Mumbai. BJP government is deliberately undermining
Mumbai’s economic importance. The Maharashtra govt is
favouring the Adani Group in projects like redevelopment

of Dharavi in Mumbai and systematically ignoring the city's
economic prominence  -Aaditya Thackeray, Shiv Sena (UBT)
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The Hans India « Hyderabad ¢ 10 Mar, 2025
Aaditya Thackeray, Shiv Sena (UBT)

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation

8 English 18 N/A Top Center 5371 390.49K

We demand facilities and incentives like Gujarat's GIFT City
for Mumbai. BJP government is deliberately undermining
Mumbai’s economic importance. The Maharashtra govt is
favouring the Adani Group in projects like redevelopment

of Dharavi in Mumbai and systematically ignoring the city's
economic prominence  -Aaditya Thackeray, Shiv Sena (UBT)
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The Hans India « Hyderabad « 10 Mar, 2025

Investors cautious over tepid trading cues

Language
English

Article Dimension

596

Supplement

N/A

Position
Top Left

AVE
178915

Circulation

390.49K

Investors cautious over tepid trading cue

RISK-OFF SENTIMENT

« Stabilization in Indian
equities

» If macroeconomic
conditions improve

o Escalating trade
tensions

© Weakness in US
economy

o Risky assets weighing
on

Cuerukurt Kutumsa Rao

DESPITE volatile global
markets due to uncertainty
around US trade policy and
flat macroeconomic data
on the home front; the In-
dian market snapped three
week losing streak to re-
cord biggest weekly gain
in 2025 in the week ended.
BSE Sensex index added
1,134.48 points or 1.54 per
cent to end at 74,332.58,
and Nifty rose 427.8 points
or 1,93 percent to finish at
22,552.50. Pullback from

sold conditions saw
the BSE Mid-cap Index add
3.3 percent and the BSE
Small-cap index rise nearly
six per cent. FIIs continued
their selling in the current
month also as they sold
equities worth Rs15,501.57
crore during the week
ended. Continuing their
support, DIIs bought eq-
uities  worth Rs20,950.89
crore. The cumulative FII

equity outflows for 2025
have already reached over
Rs1.30 lakh crore, reflect-
ing a sustained risk-off
sentiment among foreign
investors. The continued
outperformance of Chinese
equities has been a key fac-
tor diverting FII flows from
India. Chinese stocks have
seen big buying triggered
by attractive valuations and
expectations from the re-
cent positive initiatives by
the Chinese government
towards their big busi-
nesses. However, there are
now signs of slight decline
in the intensity of FII sell-
ing in the last few trading
sessions indicating  stabi-
lization in Indian equities
if macroeconomic condi-
tions improve. Investors
are cautious as they watch
global factors and rely on
the upcoming Q4 corporate
earnings to assess whether
foreign investor sentiment
will turn favourable in the
coming months. Escalat
ing trade tensions, coupled
with signs of weakness in
the US economy, weighed
on risky assets, while most
commodities found relief
due to bullish growth es-
timates from China and a
sharp weakness in the US
dollar.

The Indian rupee added
63 paise to end at 86.88 per

>, MARKET KHABREIN

MOST COMMODITIES FOUND RELIEF
DUETO BULLISH GROWTH ESTIMATES

FROM CHINA AND A SHARP
WEAKNESS IN THE US DOLLAR

dollar during the week end
ed, one of its best weeks in
recent times. International
crude oil prices have hit a
six-month low following
OPEC+'’s decision to in-
crease production and per-
sistent growth concerns in
the US A decline in crude
prices is beneficial for In-
dia, a major oil importer,
as it helps curb inflation
and improves corporate
profit margins, particularly
for energy-intensive indus-
tries. All the sectoral indi-
ces ended in the green with
Nifty Metal index surged
8.6 percent, Nifty Media
index added 7.3 percent,

Nifty Energy index rose six
per cent, Nifty Oil & Gas
index jumped 5.3 percent
and Nifty PSU Bank index
added 5 per cent. The mar-
ket capitalization (mcap)
of BSE-listed companies
rose more than Rsl4 lakh
crore. Weekend comments
from Finance Minister
over changes in GST may
provide succour to belea-
guered bulls. During next
fortnight, the release of the
Index of Industrial Produc-
tion (IIP) and Consumer
Price Index (CPI) inflation
data will provide insights
into economic momentum
of Indian economy. Addi-

tionally, investors will track
US inflation data,
farm payroll figures, and
developments on US trade
tariffs, all of which could
impact global market senti-
ment.

non-

Quote of the week
It's not how much money
you make, but how much
money you keep, how
hard it works for you, and
how many generations
you keep it for

— Robert Kiyosaki

If you're a millionaire
by the time you're 30, but
blow it all by age 40, you've
gained nothing. Grow and

protect your investment

portfolio by carefully diver-
sifying it, and you may find
yourself funding many gen-
erations to come.

F&0 / SECTOR WATCH

Mirroring the bounce-
back in the cash market,
the derivatives market wit-
nessed a sharp rebound
from lower levels accompa-
nied by robust volumes and
ended the week on a posi-
tive note. Nifty snapped
three week losing streak,
but the Bank Nifty ended

nearly unchanged over

the week. Expectedly, the
Metal and PSU segments
were among top gainers. In
the options segment, high-
est Call Open Interest was
seen at 23,000 followed by

23,500. Marginal Put writ-
ing was observed at 22,500
strike, while Call writ-
ers seen shifting at 22,800
strike with highest Open
Interest concentration,
Implied Volatility (IV) for
Nifty's Call options settled
at 12.73 per cent, while Put
options concluded at 13.20
per cent. The India VIX,
a key market volatility in-
dicator, closed the week at
13.73 per cent. The Put-
Call Ratio of Open Interest
(PCR OI) stood at 1.17 for
the week. For markets to
rise from here on, a possible
trigger could be resurgence
in buying interest in major
banking stocks, which have
mostly remained on the
side-lines during the recent
rebound.

In near term, the Nifty
has a major support now in

the band of 22,300-22,000
and for Bank Nifty 48,000-
47,800 zone would act as
a support area. Expect the
heightened volatility to
continue with global uncer-
tainties weighing on senti-
ments. Fresh short selling
is not advised for present;
advise traders to maintain
positive bias with cautious
stance,

Stocks looking good are
Adani Energy, Eicher Mo-
tors, IIFL, Jindal Steel,
SRF, Tata Technologies
and Marico. Stocks look-
ing weak Apollo Hosp, AU
Bank, Balakrishna Inds, Ju-
bilant Foods, Policybazar,
MCX and Paytm.

(The author is a senior maket
analyst and former vice- chair-
man, Andhra Pradesh State
Planning Board)
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Mid Day « Mumbai « 10 Mar, 2025
Look At Me!

Sl

Saci;! Sanéhvu L),
| Jigar Saraiya 7%

,"~

[Bobby Deal

Vija)'rma e g’
ochromes could do little to place you in the spotlight =
letopc
t, Kriti Sanon and

2 “ Q on the green carpe nd Madhur! Dixit-
= / & burst your bubble. The duo joins a pevy of filmy folk at a gala

i l PICS/YOGEN SHAH :

If you thought mon
Nene are here t0

Fardeen Khan
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Navakal « Pune « 10 Mar, 2025
BJP government will put Mumbai under Adani's control

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
1,7 Marathi 162 N/A Bottom Center,Middle Center 16156 N/A

HTSTYT AIBR HASAT SHeTe eIl FATd HTetel
™ sfa

AT Uw ggen,  aq T4, qAF AEA TAEA  WIEW AT wH qET A

Aareard Atea A wEvTErel davel wdw, el gad mewemE faam awe T
Ao A Fet. At @ famta @ qad srfem guw aede. WL e aedt ft gwAt,
W AR gAge  HEH 99 9redid, 033 WYl A1 WEEA e ard NUE o @R
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Navakal « Mumbai « 10 Mar, 2025
Aditya slams BJP
Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
8 Marathi n3 N/A Top Left 56362 273.62K

mmmaﬁmmnamﬁa

garar e fauf J@mEr on
9gAl. A1 Heard Aletd T
FEE amaEn e It

FAGE AT & A gEE
HEr waTgE et @ #f
TTEdter, 3033 Wed a1 TRt

nyd aed T, TEE e
4 g A faym ana
14, el areet §t gZat, e
A a1 UBA I e

YaERATEH Hic dell F9aT &
smyor faurmar  Frazoda
et 2EL SHad e
uqd  UEaer™d TS
e o9, @ @l e,
WUEETH @ qaEn
Fieuft FEA FAHl qa w
T, ¥ AIeATAT AHTARN
giFATirEr g erae,
FAFD LA, HTATTRH
awudr,  wew dE,
mrargifea aret Sft srerar 2,
at it #r. anordt o #
FATCERTHT AT,
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Dainik Savera « Chandigarh « 10 Mar, 2025

Mumbai :International airport par ek sath camere mein kaid hui seema
sajdeh tatha nilam kathori

Page no Language | Article Dimension | Supplement Position | AVE | Circulation
9 Hindi 259 N/A Middle Center 62164 40.03K
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Ahmedabad Express « Ahmedabad « 10 Mar, 2025

Supreme Court refuses to stay Adani Group’s Dharavi redevelopment project

Page no
1

Simpleey.io | Page 193 of 284

Language |

Gujarati 152

Article Dimension |

Supplement |
N/A

Position |

AVE |
Middle Left

15231

arR1d] Vigs2 u2 3 Hsaldi YulH siddl drsr

UAE [R3id sudlyi wigielld

(vigordl) e1dl] [Eed] 1 dil. 07

g Yln 912 uudl Riaawii-2
W¥s2 (DRP) w2 wdl Wl sivsy
Y2 As @ouadedl $qsz 54l edl.
Guaid ael veiell Y-l dazei ola
wfsiéAL Fefus Guadl 2aidl 4512
sl el 39S Rud Asls 2s-ldiwvy
sRa gl e suddl 213 W=
Yeuaell sl 512 56 % WlFs2 W s
w3 ud oy B, il eas 2ad sadid
dldl wisanel e i w8, A5l
Asfsel 2006+l st 518l 5120 Wi
qradl W¥se el Wiy bz
BNl HERE  ABRAL [Hud
wstdl wdl, Sulan sq- olldl 20 251
QUIRAL M2 AUIR MLt oo =qdlal

(Ca1) diwq vt »A ~la Qidl
dord iRl A s ¢ %, obat
atfsledl ety aenll & s % 9]
Al w2 s 2 209 A
dl %Sl WAl »ad. 5
g AR @A 2l Wvdna
A2 29l 5304 s 14l B, 2l
yriasll 25 Aeu Ao 4dl. wudl Wdyse

| 2652 € SUidd] HII 53] ;

5&- i siH el 2] 8
Hi2 41 3.7200 533+ olldl @duan
Asls 2-ldiod Pl A2 nw 54
el % d d-l slidl 20 251 QuiRAL dUR
B, o AslisA -l guid Bud
(@l »uug Weiedr] emd sawdl
FMEa 2l shsddi Helrrg AR
201941 Yol udlL ylas e
243 oI W ed. AsldE 7,200 538
Rl Aldl @sudld Wds2 nadl
AL, AR GG AP U 2019 A
2022 @3 s Ruladi Fs-l
sadl s 22 2% 5. Aslsdl
20194l (B1s vt 3¢ s2ai sudl edl.
202240 W5 4q 2+ SR WAl
W ed, A avd 2 A2 veEl
YA UM 2] el

Circulation

1.22M
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Dainik Bhaskar « Jaipur « 10 Mar, 2025

Summer schedule of flights from March 30, 28 flights will be stopped, air
connectivity of 7 cities w...

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
2 Hindi 396 N/A Middle Center 2279477 2.34M

8:30 e 351 g « HUTcT, 3R, PR d SHER & ferw 78 frehdit vemse
30 A1 A TATSC O R A3, 28 331
&g 8D, 7 21831 Bl UR PAfdeiddt TcH

feratn |
ji;: TelISc I Adicid dg, wemﬂtbfmmmaﬁ
z:%ﬂ L aaa!aqg[rﬁ « R 37 1 o 9:25 a1 Hele 'E‘ St " i e 5

SR Hfed 30 F A TRATE  F WIRE [X-12151

T FARH 1 TR TGTA AN« R e # e 12:15 7
&M B, T AT FOFH e F TR Al-28441

Y& B 8:30 TS T WARIH 31T I QR 12:45 A Hag
&1 HiGH s @M 30 9 H 1 FAR 6E-52351

30 59 @ Wa Wui @ FE o R e i e 135 59 ,
BN | 5 TeTd TSTHT o8 9:30 T8 1 TR Al-6121 ! —

B YW 6 T T TR TACH TN F e 540 TA AR SO 1 TARE 6E-7524 1 mﬂﬁfﬁamm

o @ 39 3@ H 28 YARIH i TR 6E-8391 RSN FRE I UMW 530 T & I 307 10 FARZ, 30
a3 @ S, fored 7 vl &l U A g 1 A ANE oS YO I TR 1X-27121 HrE H a6 =il oo eE &
TR FARES @@ & S F R 1X-2875 FemATa0aNEREA w6 weme, 30 99 B fad
T, il SR | AR, « ORI 1 9W 5:20 59 FARZ 6E-71481 3 FAIRE it » 3etEE 3 fu
S, AROTH, YR, G, S i I IX-29351 A GER S TASRGA S 3 6 TR, 30 W H 4 FARS
Fool R S F GH-UTE  CTRICAH IR 12:109  TARE 6E-7274 AT o FRIHRIal o foerd 3%t 6
TR W & W@ B AfF a0 F TR2 1X-2872 N F UM S0 FAIAR  WARS, 30 W H 4 FARE A
fe o veie HEH SR A AT o 3 1 AU 1:45 T AR, I FARE 6E-7517 | « 3FHRTERS o feu 3t 6 TeRe,
T W F RS &g 3 S m%ﬁ « 3T it 9T 8:15 =t e it %%riﬁma:ﬁwaﬁmn
b T g e e 11 FARE 6E-64291 fAT 2t 4 TAR2, 30
%%a@iﬂfls;;?ﬁ TS I FARE 6E-6568| SRMANGIR 25 FA U W H A 3 FARS Tl | o TR
s o O 3T CEEIE T I 8:50 Wl YRS 6E-7742| & forg 319t 3 weIRe, 30 A §
SR RO ¥ USAT 73 o RIcHbI Sl RS [X-19551  « TIRESIE S ST 1:40 AT s 2 veTRe =il « g9 % fag
vars{a & AT 28 WIREE  « 3T SR 1:25 T YT Tl FARE SG-29601 It 3 TR, 30 AE § s 2
a2 B W TEN UIH 45 IPHCER F WARE GE-70311 S F GO 9:20 TA AR AR el | » MR F feAw andt
@ S0 3, FALSH Fl  « TIREAE il 9 5:05 7 I TARZ 6E-76751 4 $R, 30 HIE | 3 TARZ | »
T WZGA 30 UIE U G JOHIERE FI WARE SG-29721  «HSMFH YR 10:30 TA NP <G, ISAF, el o ferw andt
& el far o AR @M « 3T 1 9 7:10 & %1 TeARE 6E-7405! 2-2 FRZ, 30 |rE § 1-1 =il
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Madhyamam « Kochi « 10 Mar, 2025
Jade Service: First ship ‘Mia' reached Vizhinjaom

Circulation

Page no |
135.2K

9

Language
Malayalam

eEOW MbA: @R
Gal@d 2’ aflelenm o

| Article Dimension |
1646

Supplement

| Position | AVE |
N/A

Bottom Right 543099

» QIR0 @)Y 2ldhsmd
e cqudailm wj.cuel
WLl &SI T &
eRGud ailvleromeom
O130

O1E3UMINaLGo: CRIVSHOMINLI ng
Qal)o el aHlq fleB SmImlwo
© ag)0.af)TV.MVIIOS afoHy-©)
@0%a] Ba]®3 mudafilmd emgald
B9V HRVAW mudallmileel @r)
3} @3 allflenme MmOl HER
@ MBI Oaleouiles)
am 233@aHla|o® ‘ag)o.ag)arV.anl ail
©' @R6IM MIVWNY al)LId6a]
Qfl$1e0m6 GOV ).

QI0Yo BREHSI3 D qudall
M YR)oRIRIVIOL! B)S)DDB o]
£1)6:03 QllFlemE @M @M Yo. 62l
MLl & fl6s B0 EaId M0R)6I
O @3 MIAN al)00alg BaHlermn
500Gl WlOL1 NIATVIA ®)0
@)6)l0, ©6)21MWOLI M16S G61UO-
aUDAHUIMD, AUI63000W), WINFIQ
M 0266833, MiloWa )@ @)

HBOW MBI Hq |03
‘v’ ailSleomon

oo ag)amlal Ailosm afls]
61010) GATD6) B W ).

0QllosMI B3 HAYVIM
OEl QIRIBIVI® @)0D)6ICOIEE
WI@@NG1E)o. @RANOSMI MO
DalVMIeE! NIVPAVELIZEM @)0
@610, DQLlwfloel Hlecwow s
GO0 MOD)RIBD WI(@) GRAITVO
mlee)o. 399.99 2@ misal)e 62
oflgd all8s8 dqlellom @Wwo
209 16 oflQooem).

23,756 S.60.©) 366MBOMA
QU200 BHCUDHIW)IBS 0D dho|ell
M 197,500 S6md Qla0leIM)8S
CUDUIW)6NE.
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Veer Arjun « Delhi »

10 Mar, 2025

10 Mar, 2025 - 10 Mar, 2025

Aditya demand project like Gift City in Mumbai

Language |

Hindi 289

Article Dimension |

Supplement
N/A

Position
Middle Center

Circulation
60K

AVE |
21683

ot 3 e o forw i fedht o feenadt et i iy

Hag, (v | ferEEe
(Fgd RS 3F$T)1Fﬂ

g ¥ TR X foeet ®
TR ST Sh1 MTSTAT &Y
At T AT W OSAR
TR &1 STderae | 18
@ JYE S e Hard
3IIMAT| IR FE,  FE
FAAT F TAGT Has o
I TR B T # | 399
IET HT AT FIEST BI?
TG AT RO 7 o &
T8d § for 7% vfEee et
TISAT & FoT [orTd | 1 ST
W R I T S g
it fosit Heemstt & e o
a8 TIR S B TN
Tlfad Tt Hag garseTeel
gurg erfergfee & (@m) fadt
1 AT it e e =t |
IR FET, ST T I8
T AT e foF o wag
3TETT STt T |7 ST

W 3HeT Aty R
ﬁwaﬂqrcyﬂibfﬁn=753§ii
T geH, A UG IR

e gﬁnmﬁ Rl
gfearsETe H e Rl
AT T A IET B
TR 3TEdael H @
Bt TR Faratt uT e
o W1 | IR hEl, Hag
TYTEhT T YT ohi STefeawer
HT e WY W e EW
U T el @i ST |
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Veer Arjun « Delhi »

10 Mar, 2025

10 Mar, 2025 - 10 Mar, 2025

Aditya demand project like Gift City in Mumbai

Language |

Hindi 289

Article Dimension |

Supplement
N/A

Position
Middle Center

Circulation
60K

AVE |
21683

ot 3 e o forw i fedht o feenadt et i iy

Hag, (v | ferEEe
(Fgd RS 3F$T)1Fﬂ

g ¥ TR X foeet ®
TR ST Sh1 MTSTAT &Y
At T AT W OSAR
TR &1 STderae | 18
@ JYE S e Hard
3IIMAT| IR FE,  FE
FAAT F TAGT Has o
I TR B T # | 399
IET HT AT FIEST BI?
TG AT RO 7 o &
T8d § for 7% vfEee et
TISAT & FoT [orTd | 1 ST
W R I T S g
it fosit Heemstt & e o
a8 TIR S B TN
Tlfad Tt Hag garseTeel
gurg erfergfee & (@m) fadt
1 AT it e e =t |
IR FET, ST T I8
T AT e foF o wag
3TETT STt T |7 ST

W 3HeT Aty R
ﬁwaﬂqrcyﬂibfﬁn=753§ii
T geH, A UG IR

e gﬁnmﬁ Rl
gfearsETe H e Rl
AT T A IET B
TR 3TEdael H @
Bt TR Faratt uT e
o W1 | IR hEl, Hag
TYTEhT T YT ohi STefeawer
HT e WY W e EW
U T el @i ST |
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Virat Vaibhav « Delhi « 10 Mar, 2025

10 Mar, 2025 -

aditya Thakre ne BJP par Mumbai ko arthik roop se karne ka arop lagaya

Page no
16
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Language |
Hindi

Article Dimension

180 |

Supplement

| Position
N/A

Middle Center

| AVE |
216313

3Nfec ofde « AITUT U2 Hjds ol 3nfefd ou
ﬁmsﬂzasﬁmsrﬁlumml

qua-ujag

o (3ga aEmaRE 2E)
a1 wnfee It 3 faan #1
WO, W W A e

fre Sred ofEreed |
eI T 9 o TR
1 274 T A TSR FA W
29 AN T 9 U
FriFEn | It A qaE & fou
(firee) frdt St gfameit 2in
grearEAl F1 win # 2Ar v
ST (WIS T HEAER
T anfie feufa =1 =rafem
ATE W FHAR FH F1 29
A 2 e, free fed
@ 9 el wiead iR g
T A i & S e e
A qas 1 anfde fufy
HFE AN @ E T EE

R g ey S

wa‘tawgawmmﬁ L
e 1 1 A T 3
feeell ¥ Al FE F
T = Al 3 e A
i were 31 e WU
T WA F S Jad 3390
A o, 1 A F
e g | A i

A M ¥ T e
am? wEE i o i o
am yza & B = sfEsen
3 T % A e i
@ weRe F ud wE A
7% i 21 @ o gee
faega smafd wd ofew (=)
I F 79 Taneit w R

A e F AAaEE T
foF = wm &, fored oo 42
F1 TG F TEA 4,000 9
q&HT,500-2,000 T T I
Hag & ael A frrw e
L A o e i meet
uftae Tar 71w feafa, @i
F1 FRANZ 7T 20 Yy wE
ST weEvl WE | oE w2
aﬁma@mwmtn
TR TER W R 2
H gag § e ¥ A fel A
il B ) FEid e
Wt Y SR SE 3w
fem fF awdl gAfEm
yfEeA & 0 1.5 @
BrEa ¥ feu wowy & uEm
IR FE, YA 29 | W
aﬁ:mm’ F1 W w6y
@ e

10 Mar, 2025

Circulation
625K
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Virat Vaibhav « Delhi « 10 Mar, 2025

10 Mar, 2025 -

aditya Thakre ne BJP par Mumbai ko arthik roop se karne ka arop lagaya

Page no
16
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Language |
Hindi

Article Dimension

180 |

Supplement

| Position
N/A

Middle Center

| AVE |
216313

3Nfec ofde « AITUT U2 Hjds ol 3nfefd ou
ﬁmsﬂzasﬁmsrﬁlumml

qua-ujag

o (3ga aEmaRE 2E)
a1 wnfee It 3 faan #1
WO, W W A e

fre Sred ofEreed |
eI T 9 o TR
1 274 T A TSR FA W
29 AN T 9 U
FriFEn | It A qaE & fou
(firee) frdt St gfameit 2in
grearEAl F1 win # 2Ar v
ST (WIS T HEAER
T anfie feufa =1 =rafem
ATE W FHAR FH F1 29
A 2 e, free fed
@ 9 el wiead iR g
T A i & S e e
A qas 1 anfde fufy
HFE AN @ E T EE

R g ey S

wa‘tawgawmmﬁ L
e 1 1 A T 3
feeell ¥ Al FE F
T = Al 3 e A
i were 31 e WU
T WA F S Jad 3390
A o, 1 A F
e g | A i

A M ¥ T e
am? wEE i o i o
am yza & B = sfEsen
3 T % A e i
@ weRe F ud wE A
7% i 21 @ o gee
faega smafd wd ofew (=)
I F 79 Taneit w R

A e F AAaEE T
foF = wm &, fored oo 42
F1 TG F TEA 4,000 9
q&HT,500-2,000 T T I
Hag & ael A frrw e
L A o e i meet
uftae Tar 71w feafa, @i
F1 FRANZ 7T 20 Yy wE
ST weEvl WE | oE w2
aﬁma@mwmtn
TR TER W R 2
H gag § e ¥ A fel A
il B ) FEid e
Wt Y SR SE 3w
fem fF awdl gAfEm
yfEeA & 0 1.5 @
BrEa ¥ feu wowy & uEm
IR FE, YA 29 | W
aﬁ:mm’ F1 W w6y
@ e

10 Mar, 2025

Circulation
625K


https://simpleey.io/

adani 10 Mar, 2025 - 10 Mar, 2025

Rashtriya Sahara « Delhi « 10 Mar, 2025
BJP mumbai ko arthik roop se kamjor rahi

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
9 Hindi 128 N/A Middle Right 186045 390K

T S W R
HUAR G ¢+ N ST

qag (W) fEEm (3FE WS @ WA § de e 2|
TEAERE I A AR I A T ww, o el &

En & T WER W gaE § gaéﬁmwniaﬁaﬁmglm
SRR & e 0 oA 9w B wEE ) wREs 3

SR RS 94 A 3R arrE # o i g 2 6
T I 2 9} FHER T4 SREA 3 T &
A F SR | T CEChE GRS b Rt
T & U FAw § T e & 9@ w3 7E of
i g & fau om N @ geaEd
e T 3% faga smff vd oftam
(fre) fedt et gl (%) T9Hm 1 a8 Fat
A ST @A & W i zam e @

I wRdE T 9 TREEE FaH
(o) w e @ TR e

s feafy @ srafem g #i T=m 4,000 7
TG § wdn @ GoAS! AR T 1,500-2,000 T8
R | ReegE B R w2 g F el F

w0 o, e Aydafe G b e
& & 59 aet T e & o

Hfordl ok M G A R AT o a7 w0 fef, A @
e | W AR HaE ) s wae e g ff e 99
fofi i amR @2 T3 wap gd | SR =R F a8
w3 qﬁﬁm&qug T &1 fm %1 3 W W
&l S:Fit A #R feeed d 3

iR O 3 A F A A R @ s T 9 waRa w0
S I 3R TS i aderEr & 2R @
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adani 10 Mar, 2025 - 10 Mar, 2025

Rashtriya Sahara « Delhi « 10 Mar, 2025
BJP mumbai ko arthik roop se kamjor rahi

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
9 Hindi 128 N/A Middle Right 186045 390K

T S W R
HUAR G ¢+ N ST

qag (W) fEEm (3FE WS @ WA § de e 2|
TEAERE I A AR I A T ww, o el &

En & T WER W gaE § gaéﬁmwniaﬁaﬁmglm
SRR & e 0 oA 9w B wEE ) wREs 3

SR RS 94 A 3R arrE # o i g 2 6
T I 2 9} FHER T4 SREA 3 T &
A F SR | T CEChE GRS b Rt
T & U FAw § T e & 9@ w3 7E of
i g & fau om N @ geaEd
e T 3% faga smff vd oftam
(fre) fedt et gl (%) T9Hm 1 a8 Fat
A ST @A & W i zam e @

I wRdE T 9 TREEE FaH
(o) w e @ TR e

s feafy @ srafem g #i T=m 4,000 7
TG § wdn @ GoAS! AR T 1,500-2,000 T8
R | ReegE B R w2 g F el F

w0 o, e Aydafe G b e
& & 59 aet T e & o

Hfordl ok M G A R AT o a7 w0 fef, A @
e | W AR HaE ) s wae e g ff e 99
fofi i amR @2 T3 wap gd | SR =R F a8
w3 qﬁﬁm&qug T &1 fm %1 3 W W
&l S:Fit A #R feeed d 3

iR O 3 A F A A R @ s T 9 waRa w0
S I 3R TS i aderEr & 2R @
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adani 10 Mar, 2025 - 10 Mar, 2025

Punjab Kesari « Jaipur « 10 Mar, 2025

Four days before Holi, trains, planes and buses are all full, reservations not
available, air fares ...

Circulation
370.92K

Language
Hindi

Supplement

Page no |
N/A

| Article Dimension |
8

| Position | AVE |
320

Top Left 16021

Biclt A °r fee ugel Y1, @i 3R & wa Pa, 781 firet Tt Rstder, sar fowren s o

ST, 9 " () : A
% RN H TEd g YR
e % W uE W@d WA
5 ferdra 1 o TaTer 1=
aﬁ%éﬁﬁ'mmmwn

200 HITRF TE T ITHH A 8

% e W T M TEl 5
A R I A
AT AT TG T E | W AR
T gad, 4Eg, TER,

I(\\'NGNH 45 EEIGAEETA ﬁlﬂ EU
w ¥ U sfafes miedr &
T e IW O A A
s migdl # sifafes F
T E | Al T A o
e gt Mgl § Afén foe

FITTRT, STE, STEHIET

a7t Wl % foru o7 2eft 76
i e e aferat iges
& et st i el s H= e

fomn %, fowd @it &1 s
g ek EE | gfaHn g |
WA F AR T G gl R
i H 9w o @ S @ E

i % ferg o AR A
AT fere A s € At

B % A A fefd w ¥ ) Iw S sl e Aed Sen i dE gu e A F A § TEd g
@ W20 A T HE HE G ¥ Hieda diem § A A staiem S raan e 1o 3 st hieed Sea

AT AT e, ot
1 T et wifeh el anfaat
T HEAT o H FE I TE
AMERI

T T T | T

, e e & 98 ¥ wed €

i T T T 13 W A
S =3 e vl o for e
T STETTH ST HATer Teers
JaE T g o gen
179 A R At S et

Simpleey.io

51 § @ uW faq gew &
SRt e Fa @ qH T
399 faell, 3Taq, SaR,
STEHRIAR, ST S el &
e
|

28 TN & U UE S FAE
et ; Sl =i =1d = =g
@ 7@l W FEE T e
SEHA W 9T T | AR
F v o e el WuE T

1 fema 1eft | 2115 TSR
TR T E | qe TR e
A w2 Tl # s s
AT THA ¢ | TH T A W
e o T TR T S|
ik el T W1 E | Fw W
T T T TH T 22 TIAREIT
F T T % A 28 TR
FqU foTn & 9g W@ ¥ | @
& faet % fau &m0 ¥ F9
forman o TR T L |
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adani 10 Mar, 2025 - 10 Mar, 2025

Punjab Kesari « Jaipur « 10 Mar, 2025
Neha Bandra and Rani spotted at airport

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
Middle Right

15 Hindi 141

N/A

7040 370.92K

a1 § o % ae mAF w??é@?n?/az? m@q
T2 g0 S T g # o TR W aEr T
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adani 10 Mar, 2025 - 10 Mar, 2025

Punjab Kesari « Chandigarh « 10 Mar, 2025
Neha bandra aur rani airport par dikhi

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
143738

9

Hindi

155 N/A Middle Right 867.98K

m#ﬁw%wmﬁmﬁmmwﬁlm W@E‘WWWWW
Tie gTI A T F@H F 4 TIRIE T T |
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adani

10 Mar, 2025 - 10 Mar, 2025

Navbharat Times « Mumlbai » 10 Mar, 2025

Fadnavis, you can never become Uddhav Thackeray

Page no Language |

2 Hindi 160

Article Dimension

| Supplement |
N/A

Circulation

Position |
380K

AVE |
Middle Left

182036

HEUTEY, 3T Sl S5
= T u”r?ﬁm

= TNN, 973

forarm (Fet) wiE 3ga I
3 ar ) e 2% wEvEE
¥ F99 W goean few, frms
AT 4w A IR
FATA TZA T L1 TG FAE
FEA 35a T 41 T4, FiE
TR A A F o R
- |

A T, W I TG ®
20 T A T 2
FH T4 0 ) W 589 uew
T FH THA Tl 0 | T W
0 Fan i g weE L
W9F Ha 0 T T 4, T8 aE
i srogare o o | e welfero R 1
Y A T 2 6 T A
o, Tl 3me 3 S T 8.
IR T wEA BN

354 3 BEUEE F o R d
fF 9% 99ER #1991 5 99 3
T | B 91 @ aw A
WA F 3R e AR A
H P 1,500 T R AP

2,100 T9 ) THE FW, W
o el ol | S )

IR w0 % 77 T wen
T #, 3w 7 TG WP
TR % YA F T 212012
# v T (o ) b
2 E FEA TEE (B W=
frarm) % @ 59 a9, v
2017 9 ¥t @ fan

FEOEE g e e &
Fed T2 A9H I T B,
7w 79 i 3 3w 318
5 ol i 1 SR @ 9| A
# 39 Rrad-ad s o I
= w2, ma wen W
e % w9 H v A’

) 5% 3 IRTEE W A
§ T W B R T,

& T M @
TARIEA TR B L, A w
aed &1 3R HEd 18 o, &
A ¥R WPRIS! TR 3R GE
T T &2 SR 98 e O,
Al &9 e ) o 3R S R
SR, S P

| fRemr nfeey SR 3

WEHR T IR Fma
A wd &
R oRareTal 3
mnﬂazﬁ%maﬁuﬁ
i B @ )
e A 4ad ¥ for R ¥
e Rt (R e
B eo-Rid) TR gfaum
& i &), Sl TR At
fadta wEn @ SFgEaR B9
& B IR A |
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adani 10 Mar, 2025 - 10 Mar, 2025

Pudhari « Mumbai « 10 Mar, 2025
Break in the decline; hope for a U-turn in the market

Page no Language Article Dimension | Supplement Position AVE Circulation
N/A Bottom Right 302743 347.K

4 Marathi 336
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adani 10 Mar, 2025 - 10 Mar, 2025

Pudhari « Mumbai « 10 Mar, 2025
Break in the decline; hope for a U-turn in the market

Page no Language Article Dimension | Supplement Position AVE Circulation
N/A Bottom Right 302743 347.K

4 Marathi 336
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adani 10 Mar, 2025 - 10 Mar, 2025

Pudhari « Mumbai « 10 Mar, 2025
Break in the decline; hope for a U-turn in the market

Page no Language Article Dimension | Supplement Position AVE Circulation
N/A Bottom Right 302743 347.K

4 Marathi 336
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Page no

adani

Pudhari « Pune » 10 Mar, 2025

Break in decline, hope for U-turn in market

| Language |

410 Marathi

ERIRUIAT 85 ; TTSTRTA J cerat 3712

wftren aain fER

A Y8 390, 3 T AATETA
RAETIEF TTAPEIRGA el e /g S
A S SR T e, fe
wTen g « W T 2295 A0 W HMiE
T, 22000 ATH TR B Arzen A= SN
HREZ 30,000 T43 HRT F 4, 9
Fsiv wref). R0, 28000 TR 33000 T
HHF AR G54 TR A0
Fvad. T, T 2 feam e gue
gtz e {6 2raEe, (T T
IYRI.40) A FATRrT FETEE FER
23400 T T 27 TevAR Tedl g,

THIOT FOTHES AT 30 4 7
e ?

%) rgard sft-wia GST
HEGARA .2 ZFAH aB T1eA 3 1.0%
Ffers v . GST 39 ar o
#riear Consumption e 3.

2) WA Stimulus TR FETS
Asian markets %23 #3ft 2nefl, i
ThrRlT T S S FeEE aee.

3) ZRR @1 g2 ifEEa = awfi|
HATER T, ST T 0,98 TFA LR.L0
A 21 A= FT AN X 0. 44 T8
£3.30 F TN,

%) A1 Feafa FEwErE SR
B! onfy FAgria 0% S S

Article Dimension |
298

SAffam ¥ Nen TR Hied .
R 22000 T91 TR e AEOEERAT
TTaR Oversold awzen 2nfa g@ie 21 fzam
TEAvEERE Value Buying RiE! gaz
Feaef!. Fed wo F2amie T Rt
TARIHETE q@A Closing 1. Metal
i PSU Rand F9 gea #4. Bel,
Tata Steel, BPCL, Hindalco, Adani,
Enterprises &1 Adani Ports % %z
T FIRA,

Supplement
N/A

| Position
Bottom Center

FoTaH qfte Feren RadE a4 2aA.

YaEE 75 TEde. 9 JM Financials 1
uF i SfHE W R, TER T
Fuie fFodmdia & o 28 F9-a13 Eaming
per Share R THTRR 31 Biiel, 7
&%, frife, o =T
T AR, Aita g
FEATE A A S,
Tz e, e,
wfae ] aurEE ad
e e, 5 9 ol

TeEvERRII Cheap Valuations o,
I HAA TR YIS A e
T, 71 v RO JE

Eamings Growth EFIR 31, Fm il

Simpleey.io

10 Mar, 2025 - 10 Mar, 2025

AVE
267805

Circulation
893.13K

wAta 948 A0 Far A 99 W FR
forem = 9 A1 T Al i
R, = yam FHEE A, NBFC
1 Micro Loans o= #5911, 7/
FR 9, RBI 2 b e ga
T 1 39 Sife wewEr fe e,
v AW w9 Risk Weightage 125
ZFEEA toommmm.
TR ¥, ¢ TV 0T @ Liquidity a1
Hzrae) Fion €rés. A SR credit
Access Grameen, L & T Finance,
Ujiivan Small Finance Bank i Bria.

TR T WA 3 T T AT, T,
303~ ¥R TAZR Auto Components
Tzt ArETen PLI Scheme 1 SR
Tt A, JEren a9 @ TR
346 COBIA T, TR, A A B, 242044
BIZNEA AT SATA ST, T B
i 2w 7ite e S e
e wEEtg Two Wheelers i fafl
aied. TVS Motor, Eicher Motor, Bajaj
Auto, Heromoto & 9127 71 761 ¥R
Bicicol

EMS %l Electronics
Manufacturing Services & ¥4t RN
PLI Scheme = 3TIVRE1 U H13 @il
R A1 W AR AAIRA b 900 B
FEEEA ¢, 000 2 TR FVIR AT
Amber Enterprises, Avalon Techno
logies, Syrma, SGS Technology, PG
Electroplast, Kaynes Technology.

‘|
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Page no

adani

Pudhari « Pune » 10 Mar, 2025

Break in decline, hope for U-turn in market

| Language |

410 Marathi

ERIRUIAT 85 ; TTSTRTA J cerat 3712

wftren aain fER

A Y8 390, 3 T AATETA
RAETIEF TTAPEIRGA el e /g S
A S SR T e, fe
wTen g « W T 2295 A0 W HMiE
T, 22000 ATH TR B Arzen A= SN
HREZ 30,000 T43 HRT F 4, 9
Fsiv wref). R0, 28000 TR 33000 T
HHF AR G54 TR A0
Fvad. T, T 2 feam e gue
gtz e {6 2raEe, (T T
IYRI.40) A FATRrT FETEE FER
23400 T T 27 TevAR Tedl g,

THIOT FOTHES AT 30 4 7
e ?

%) rgard sft-wia GST
HEGARA .2 ZFAH aB T1eA 3 1.0%
Ffers v . GST 39 ar o
#riear Consumption e 3.

2) WA Stimulus TR FETS
Asian markets %23 #3ft 2nefl, i
ThrRlT T S S FeEE aee.

3) ZRR @1 g2 ifEEa = awfi|
HATER T, ST T 0,98 TFA LR.L0
A 21 A= FT AN X 0. 44 T8
£3.30 F TN,

%) A1 Feafa FEwErE SR
B! onfy FAgria 0% S S

Article Dimension |
298

SAffam ¥ Nen TR Hied .
R 22000 T91 TR e AEOEERAT
TTaR Oversold awzen 2nfa g@ie 21 fzam
TEAvEERE Value Buying RiE! gaz
Feaef!. Fed wo F2amie T Rt
TARIHETE q@A Closing 1. Metal
i PSU Rand F9 gea #4. Bel,
Tata Steel, BPCL, Hindalco, Adani,
Enterprises &1 Adani Ports % %z
T FIRA,

Supplement
N/A

| Position
Bottom Center

FoTaH qfte Feren RadE a4 2aA.

YaEE 75 TEde. 9 JM Financials 1
uF i SfHE W R, TER T
Fuie fFodmdia & o 28 F9-a13 Eaming
per Share R THTRR 31 Biiel, 7
&%, frife, o =T
T AR, Aita g
FEATE A A S,
Tz e, e,
wfae ] aurEE ad
e e, 5 9 ol

TeEvERRII Cheap Valuations o,
I HAA TR YIS A e
T, 71 v RO JE

Eamings Growth EFIR 31, Fm il

Simpleey.io

10 Mar, 2025 - 10 Mar, 2025

AVE
267805

Circulation
893.13K

wAta 948 A0 Far A 99 W FR
forem = 9 A1 T Al i
R, = yam FHEE A, NBFC
1 Micro Loans o= #5911, 7/
FR 9, RBI 2 b e ga
T 1 39 Sife wewEr fe e,
v AW w9 Risk Weightage 125
ZFEEA toommmm.
TR ¥, ¢ TV 0T @ Liquidity a1
Hzrae) Fion €rés. A SR credit
Access Grameen, L & T Finance,
Ujiivan Small Finance Bank i Bria.

TR T WA 3 T T AT, T,
303~ ¥R TAZR Auto Components
Tzt ArETen PLI Scheme 1 SR
Tt A, JEren a9 @ TR
346 COBIA T, TR, A A B, 242044
BIZNEA AT SATA ST, T B
i 2w 7ite e S e
e wEEtg Two Wheelers i fafl
aied. TVS Motor, Eicher Motor, Bajaj
Auto, Heromoto & 9127 71 761 ¥R
Bicicol

EMS %l Electronics
Manufacturing Services & ¥4t RN
PLI Scheme = 3TIVRE1 U H13 @il
R A1 W AR AAIRA b 900 B
FEEEA ¢, 000 2 TR FVIR AT
Amber Enterprises, Avalon Techno
logies, Syrma, SGS Technology, PG
Electroplast, Kaynes Technology.

‘|
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Page no

adani

Pudhari « Pune » 10 Mar, 2025

Break in decline, hope for U-turn in market

| Language |

410 Marathi

ERIRUIAT 85 ; TTSTRTA J cerat 3712

wftren aain fER

A Y8 390, 3 T AATETA
RAETIEF TTAPEIRGA el e /g S
A S SR T e, fe
wTen g « W T 2295 A0 W HMiE
T, 22000 ATH TR B Arzen A= SN
HREZ 30,000 T43 HRT F 4, 9
Fsiv wref). R0, 28000 TR 33000 T
HHF AR G54 TR A0
Fvad. T, T 2 feam e gue
gtz e {6 2raEe, (T T
IYRI.40) A FATRrT FETEE FER
23400 T T 27 TevAR Tedl g,

THIOT FOTHES AT 30 4 7
e ?

%) rgard sft-wia GST
HEGARA .2 ZFAH aB T1eA 3 1.0%
Ffers v . GST 39 ar o
#riear Consumption e 3.

2) WA Stimulus TR FETS
Asian markets %23 #3ft 2nefl, i
ThrRlT T S S FeEE aee.

3) ZRR @1 g2 ifEEa = awfi|
HATER T, ST T 0,98 TFA LR.L0
A 21 A= FT AN X 0. 44 T8
£3.30 F TN,

%) A1 Feafa FEwErE SR
B! onfy FAgria 0% S S

Article Dimension |
298

SAffam ¥ Nen TR Hied .
R 22000 T91 TR e AEOEERAT
TTaR Oversold awzen 2nfa g@ie 21 fzam
TEAvEERE Value Buying RiE! gaz
Feaef!. Fed wo F2amie T Rt
TARIHETE q@A Closing 1. Metal
i PSU Rand F9 gea #4. Bel,
Tata Steel, BPCL, Hindalco, Adani,
Enterprises &1 Adani Ports % %z
T FIRA,

Supplement
N/A

| Position
Bottom Center

FoTaH qfte Feren RadE a4 2aA.

YaEE 75 TEde. 9 JM Financials 1
uF i SfHE W R, TER T
Fuie fFodmdia & o 28 F9-a13 Eaming
per Share R THTRR 31 Biiel, 7
&%, frife, o =T
T AR, Aita g
FEATE A A S,
Tz e, e,
wfae ] aurEE ad
e e, 5 9 ol

TeEvERRII Cheap Valuations o,
I HAA TR YIS A e
T, 71 v RO JE

Eamings Growth EFIR 31, Fm il

Simpleey.io

10 Mar, 2025 - 10 Mar, 2025

AVE
267805

Circulation
893.13K

wAta 948 A0 Far A 99 W FR
forem = 9 A1 T Al i
R, = yam FHEE A, NBFC
1 Micro Loans o= #5911, 7/
FR 9, RBI 2 b e ga
T 1 39 Sife wewEr fe e,
v AW w9 Risk Weightage 125
ZFEEA toommmm.
TR ¥, ¢ TV 0T @ Liquidity a1
Hzrae) Fion €rés. A SR credit
Access Grameen, L & T Finance,
Ujiivan Small Finance Bank i Bria.

TR T WA 3 T T AT, T,
303~ ¥R TAZR Auto Components
Tzt ArETen PLI Scheme 1 SR
Tt A, JEren a9 @ TR
346 COBIA T, TR, A A B, 242044
BIZNEA AT SATA ST, T B
i 2w 7ite e S e
e wEEtg Two Wheelers i fafl
aied. TVS Motor, Eicher Motor, Bajaj
Auto, Heromoto & 9127 71 761 ¥R
Bicicol

EMS %l Electronics
Manufacturing Services & ¥4t RN
PLI Scheme = 3TIVRE1 U H13 @il
R A1 W AR AAIRA b 900 B
FEEEA ¢, 000 2 TR FVIR AT
Amber Enterprises, Avalon Techno
logies, Syrma, SGS Technology, PG
Electroplast, Kaynes Technology.

‘|
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adani 10 Mar, 2025 - 10 Mar, 2025

Pudhari « Pune » 10 Mar, 2025
Economic news

Page no Language Article Dimension | Supplement Position AVE Circulation
410 Marathi 403 N/A Top Left 362305 893.13K

© T i T A TS SR T s A
w71 Bt P G0 SR, A A e @ S
AR SR T ¥39.C0 376 A 123660 IR AR
A A T 234434 7 T 9¥3 3R, ST
TR A% A, e AR ¢.03 20, W Awma
2.4 ZHEIT A A e, e aw g weee
TR VR (224 78%), 71 161 (10,4 73%), WK
R (1o.¢ 7%), flswem $xeim (3 29%), el w2
(9.3 273%) 1 R N, Faffs w2 T R
R AT (-.% 2F), T AR (4.3 Z70), IO A%
(=314 78%), et T S (3. 79%), T
(2.4 7) T T F WA, ASACAAN S T
i s Féueme) aw e f.

O TR T SR R AR T, YA W

(P ) WA AAREA 6. smmm

© YR TR FAT AN AR, B 2034 SRR WArEn
AR FAR 0.2 ZAAT A2 QOAT I S8, A Afdw
Uty FAfen AN o TG £2 AR {82 PR AN ST A,
wien ol TRl i AT © SR 12§ J9¢ B T,
mmw»-mm-«mnmﬁm
aff v T HA
T, mmmm«mmm
amA S, i s s s T
SRt e A o T € TR 0 FIR AT e .

© Z1 HE 2 ' S e A U A
ST v, e S (R SRR 2 8W) AR 2
Wmﬁdiﬂ! At S TR S

wifed
wﬁwmﬂ A QSR 302 WA TR AR
T (2ferRm faEm) S W e . WA 203 v
SATFYATITAR 21219 W 42, 8 ZUE T STt T
TEN e WO waernt vt aie.

© Zr1 Er favEa S gEeT H 2 e s
SRR G i T TR, W AR A 3 A
THer (AR 28 A R TR HA) SHRVITY 27 ey e oA,

MMMWWWzmmmd
AT WA AR TR W A

o m ; o v 7 2 7

9% TIETe ferEdn Hard ¥ S .

© T 303 WA WA S qea 332 T el  awfa
% T3 ST AT TR G, i A g
T 35 T A Aach e, e $en SEreER
WA RN £4a,7%¢ SR i) e, et s
(A g e srten TETen T e TR S
sl waE Sk, i waifi < @, A A
%192 TR, IR 233 R S S R Hrean.

© T A T A R A R i e
I, TR SR AP % TR 706 AT
.3 TR e Faswdiada vl 7Y 8. 2 755 2l o
Sier et qrh drseh €. e e e e S
TR Ui T €. 3¢ A A s afe i
AT 0 . AR A AR TR FA
o Fre, T 2033 Wed Wl Feren fed awen

m!ﬂu«bﬂamﬁaataﬁuiammﬂm

frfra » Zwreaied R, R
mmu <%, Fwa AT o e, 7 A A
i 20,5 T A et el B, it et e S
St foen st = @ e,

© Trfiym §fem W fiiz R A TR A T 340
FIER T, TR oA F 3 T 2 SR e
TN iz IO, T EE @ il 3.6 Zee 7
e 3fe 3 3 Taers 7 W g mifén 7fe swRom
TS U 6, T 27 e A S AR ST, 293¢
TR G v TR 27 S ez Sea N aan
FR T FHE 32 AR,

® 3¢ AT T HISET HeA MRAT R e T 4.
37 Sl AT 53¢, 5P e el

it 7wk (o i)

wmaﬁw v e et
Il [ = 1
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adani 10 Mar, 2025 - 10 Mar, 2025

Maharashtra Times « Mumbai « 10 Mar, 2025
Obstacles in flight

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
1 Marathi 938

Mumbai Times Middle Left 670347 1.3M

T S STSeRT 308 FE TR T el 3.
¢ TEE TS oA Taifereh ST STSHesT 398 el 31, SR TSIt
T HisTEeT 2e SR, BT TR fHIeTea AT Uied . e SIS T Hewaqut
TF 3990 FE I TU AR 2awel e, W (e [eifid Ravlt searerd T8
HTGUETE ¥ 0= gaTE ANTadel 9did 39 SISl SARG= & §d  3E¥e  ardard
T {EY Pl 3. TSH 264 e IR Uk qUAT TH [qwIeiear=l e shrHehTTa
M. 3 =T STSUe3 IThH ¥R, %2 9 ¥ FeioR 3G, & fobel vl femmin (weaw
T fehTvil UToaT=dT 2TehT 311E. SHTT <t UIUATE <okl hIeUarl Gl SR  HIS) -5 HRuareA

FOM TS W d  ERN ANIOHE EUes 9 THSMR! SSUsl UM THET
FRUAH TR TOIHAEn YW fOAAdenh  Heftd 7. T, SRSl S dE sl
Hifqel e, SHEd HE e, A M RNl Ad Al O gEdhs, Sferhiex
T FCUAE WA e WA THEUR © eUe TR ofen e
IMed. T § oeUe A HgH AN Widd S, STHedry Hafed femmren s
‘THA i WAWHROT el Sl AGl HaE  3IS¥Uel ¥ ohol e, 37
seYe, farmdee I fomdeEEa ST sEate  Hifed Seterd A feet.
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adani 10 Mar, 2025 - 10 Mar, 2025

Kalakaumudi « Kochi « 10 Mar, 2025
Women's day celebration at airport

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation

2 Malayalam 229 N/A Middle Left 8714 600K

ailoaomomaasomlod
aMlmaslmacLHo

BN @ UMMNANs: BIRUMIDAND6
MR BMIaHEMD af) WBGa10B S @3
UMD EAlMIGLI0aHTTHI O] oA
© AUN®90 NIAUMSHIRYOS MWDo
MVoLIS]A {la)).

BN QAN ®00)B QI ) S)o6NI06Uo
al)@s @I RYMOUWd VDAl alo@@l®)]
MU0 M6y (alROaHEMs MSOI.
MDAl (AIOIBTMSHD)o Haf)Sl Vs
QoEH WDV HOaUL! IRV )6y
andIdl@ol@)am). allaom@moniS
el U™ S0 §8)([WAIBRIO®
@RBJl ). VWI@ENIAHH] aflaflw
ABTVEABE)s MAUMBHIVYOS HEI0A
@BlalosSld@)e MsLISIA fla)).
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adani 10 Mar, 2025 - 10 Mar, 2025

Saamanad « Mumbai « 10 Mar, 2025

Metro network to be completed in Mumbai Metropolitan Region in next three
years

Page no Language
3 Marathi

Article Dimension
612

Supplement
N/A

AVE
363527

Circulation

Position |
910K

Middle Center

‘ 3ie d Hag
ﬁzﬁﬁ.’ﬁ?\' 03§ tm?
H,Gré,fa.% (vfafet) - siod @ g fommaes
AT ARTER GE STHAT Had 4y TFh HH 00
e 3Ty fedar 038 wa & A GE B,
ATt SO SFEd AU 3718,
At e, 02 T 0%R AN HGI 8T Hel eArSa
=7l fEelt. 3018 O 0R0 AT T i Here Sgaid
1 FSTE]-3T0-FHEARTSTA A2l Lo TTFH HH
qof TS 7R, FTARASTA o HSTR] FTHIT [SHaT
Y04 YId G& BISel. HERI T d ME TR
A2t fETaR 2096 THd ST e TR o 9l o

AT & AR 2020 T U EIEe.

|mﬂaga'éﬁ%mmg@cc
TF FHH YU e 3R Fedia
R0RY T BT T qU SIS
I T FyarEt Tor § 9 ]y
Tk M A 3R, WY
TR T g TR-fashiei-
SHISTANT 9¢ b ShTH U
N 3T, B AT fedier <8
THd g 2Ed. SR T Hi-
T ]Y, Tk HI Ul et
371R. feHar 04 AARFM
Ui B, TS o A
<k AT A HH STET &
Heet =ns? R A=
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adani 10 Mar, 2025 - 10 Mar, 2025

Navbharat - Mumbai « 10 Mar, 2025
Flights will soon start flying from Navi Mumbai

Page no Language | Article Dimension | Supplement Position AVE Circulation
4 Hindi 257 Mumbai Plus Top Left 192444 675K

eidl djgs & 9y Fgal fadet

QR3S o TGl &b foTe SR bt Ve Jaffoiepl Jgioll  Te o & 318

W TEE, (FLW) T4 qag s
T e Dl st e e s o

2. wRdm  faueees wfe mmm?
(Taan) 3 T o7 % fore Amfat -
o SR (U ) P
mﬁzts'fsm‘ i Ny N\ e
ifea1 dadEe WO Sanng :
46/2025 % ®1 # gAEG T E'nga'ﬁ,"ld‘ :
HEAY A AavaE iam  giHfun # # fau daves v g sEe g fee 7 F e g gl sawar @ ofy af 90
22 e wa # R wmigm oy v g o g ol 2fife wie A m oan @ o B il s agra o s
TRHE W FA F o o el o e o w3 fEnd gisrard &
SAEeTEa 2, wents sfwfE 3wl F fow
D kbt D RS ET S D
) ¥ 15 F 5 .
. AR - » O T w9 8 agaa #, St wR e v,
fafzFrr s amaRd e ¢ 2025 F wRaem qF 1 | ; ;
F B 1 6 o 7 S W AC] T $AE S WO A A I ot a8 F e 3R SrRre O

; : . FEm R e ae 2025 it 9 ftae a9 ¥ fag
F ¥ fU HEvE wREm ﬁm?ﬁjﬁ"féqggﬁ 3 i 33T Hf TR BE.

A W w0 ) e A we st g s % ' _
A 3 A A f. e 4 e o R Ege aE, gids — = o e 7 st 33
TRE IR TERewem @ A dafi e sharh wafem @ e, foe e oram Hat ¥ weauam #
e aRdd ¥ fou shvafe  gfeast ofa afed =z # U 320 %1 ITI FF TF T, T e Hee -
&Y A e B 2, S Ao Seereda wtd

@ . wEiE, HeE 33F w4 A, I/ it it waE A W
: ?mfamaa T F Ag FA 1 I a1 S,
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adani 10 Mar, 2025 - 10 Mar, 2025

Navbharat - Mumbai « 10 Mar, 2025
Flights will soon start flying from Navi Mumbai

Page no Language | Article Dimension | Supplement Position AVE Circulation
4 Hindi 257 Mumbai Plus Top Left 192444 675K

eidl djgs & 9y Fgal fadet

QR3S o TGl &b foTe SR bt Ve Jaffoiepl Jgioll  Te o & 318

W TEE, (FLW) T4 qag s
T e Dl st e e s o

2. wRdm  faueees wfe mmm?
(Taan) 3 T o7 % fore Amfat -
o SR (U ) P
mﬁzts'fsm‘ i Ny N\ e
ifea1 dadEe WO Sanng :
46/2025 % ®1 # gAEG T E'nga'ﬁ,"ld‘ :
HEAY A AavaE iam  giHfun # # fau daves v g sEe g fee 7 F e g gl sawar @ ofy af 90
22 e wa # R wmigm oy v g o g ol 2fife wie A m oan @ o B il s agra o s
TRHE W FA F o o el o e o w3 fEnd gisrard &
SAEeTEa 2, wents sfwfE 3wl F fow
D kbt D RS ET S D
) ¥ 15 F 5 .
. AR - » O T w9 8 agaa #, St wR e v,
fafzFrr s amaRd e ¢ 2025 F wRaem qF 1 | ; ;
F B 1 6 o 7 S W AC] T $AE S WO A A I ot a8 F e 3R SrRre O

; : . FEm R e ae 2025 it 9 ftae a9 ¥ fag
F ¥ fU HEvE wREm ﬁm?ﬁjﬁ"féqggﬁ 3 i 33T Hf TR BE.

A W w0 ) e A we st g s % ' _
A 3 A A f. e 4 e o R Ege aE, gids — = o e 7 st 33
TRE IR TERewem @ A dafi e sharh wafem @ e, foe e oram Hat ¥ weauam #
e aRdd ¥ fou shvafe  gfeast ofa afed =z # U 320 %1 ITI FF TF T, T e Hee -
&Y A e B 2, S Ao Seereda wtd

@ . wEiE, HeE 33F w4 A, I/ it it waE A W
: ?mfamaa T F Ag FA 1 I a1 S,
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adani 10 Mar, 2025 - 10 Mar, 2025

Navbharat - Mumbai « 10 Mar, 2025
Women got a new experience at the airport

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
2 Hindi 43 Mumbai Plus Middle Center 32446 675K

Has.
TS e (Hieaumemn)
¥ 2fifer-1 3in fifae-2 9 afeen
afat # Fgaia A 9, wed
feomm, &R Hfem, 27
Qiﬁzﬁasﬁt;wéniﬁ'naﬁa
i A g
MMﬁmmmﬁ
afgensit 3 ag-wga fewm foman
AR wfeen feag =1 /9= W= M
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adani 10 Mar, 2025 - 10 Mar, 2025

Navbharat - Mumbai « 10 Mar, 2025
Women got a new experience at the airport

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
2 Hindi 43 Mumbai Plus Middle Center 32446 675K

Has.
TS e (Hieaumemn)
¥ 2fifer-1 3in fifae-2 9 afeen
afat # Fgaia A 9, wed
feomm, &R Hfem, 27
Qiﬁzﬁasﬁt;wéniﬁ'naﬁa
i A g
MMﬁmmmﬁ
afgensit 3 ag-wga fewm foman
AR wfeen feag =1 /9= W= M
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adani 10 Mar, 2025 - 10 Mar, 2025

Navbharat « Indore « 10 Mar, 2025
Adani Group gets relief from Supreme Court

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
7 Hindi 104 N/A Top Right 20249 71.92K

I PIE 3 e U B el &

SRTA1 WIoide UR 3 R A PR b, ST GR1 Al

_ 5,069 FUT T F AN B 7% F W A wAl - wem
Afaei® 9 78 gAfaa +0 1t s Leents FE 3 F00 G, 9 T #1000
1 F0 ¥ 1% 30H 8,640 7w ot vyp fom f Afaei® &g 790 T wf {mEm,
FUE T F Alcll ASH T F1 aeril #1 AR A TA Y 2800 FA1 F99 F1 afagfd
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adani 10 Mar, 2025 - 10 Mar, 2025
Navbharat « Pune « 10 Mar, 2025
Air India: Women take charge
Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
7 Hindi 124 N/A Middle Center 60932 85K

SRR AfSeT feax U 18 Ueiged ! faban Jaretol

TR STET: Wi o = |rer qrat

-tjai (") sicepta wfeen
fear & o o s e 3
wften werEdEor 1 firge T
F, & A 18 waR; &l
Hae g -ufEer |
ngmzégmaﬁa
&wm ey i,
ECCR T
wmﬂd%amﬁwifwﬁ
Hfgenaii # U #HerMatters
e o7& @ &, fored o wia

T e oy —

I i w as ge 4 E. 3Rk

I et gfn 3 o9 8 #9 o

I ufeen wifie 4, @ e W
fordre gz 4 .

afbmwdaﬁa?dmsﬁmahimﬂmm

T ol # widend

e (df%as st A @ I i)
s Wi ¥

o Rt

e 3k it B

R B vk A wRen uere

46%
16X
21%
2%
2%
13%

aifdes &t torerd

R 3B A awon & B @ Rl
it st st o gt @ar 3 g RN & THeil A S esnsl Bt
weg okl 1 4 8 Wi o Hfeen vhiem 5 A R & vl &

T 2R, v 3R U, ot 2022 A
DR Zlart orar s & vl A s, v
@ e S AR A IR @ L SR A
570 0 Rl o 3t R d .
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adani 10 Mar, 2025 - 10 Mar, 2025

Mid Day (Gujarati) « Mumbai « 10 Mar, 2025
Is Twinkle Khanna now following in Kareena-Alia's footsteps

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
18 Gujarati 187 N/A Middle Left 149671 389.96K

2[G65d vigell uel &4

's3ei-vlGaAlc uda?

AH2U12 U2 512115200 £l
dadl2 s secu afiyis) €€l

: N :
. 3

S -—w

v

AR L et e sl Ry B8
w308 R Nal el el Aoeed
A sl el g i wa B e R
HUE YR Al et ey e el -
wadl sl sy W suley o2
stusd el il el (s
svaedl wet) svudl 94 8. A fasd
o qaE uudf B, wad e |
W R SPusd Rva i P
audldl (s 52 A iR 2RA At
D 24 Grauell el Gas sl 202
Al A s Asdel w wsdd an
Slausd e g2 59 A4
w8 wed i vy g w8
P Faeld Bas widl qudldl wg 2 s
P el a7 3wl v 2fansd A5 w2
ses Py AN 3.
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adani 10 Mar, 2025 - 10 Mar, 2025

Sakal « Mumbai « 10 Mar, 2025
Third annual celebration of Adani's rise

AVE
64540

Circulation

Page no Language |
352.42K

Article Dimension |
2 Marathi

Supplement |
98

Position |
N/A

Middle Right

JASTUT=AT ST
faan anfies S

Wﬁmwﬁ Re7fOTeh Ted

gaf, @M. ¢
mmf?mmmmwmm
w3 frareton dafrr s
Ma W wEfurEn  sai
aien Iear 7 GUESR ITEHTE
U WP TV T I e
S W FE S,
TR N SRR
et Tom FEas 5% e
FOUT AR, W A
. wftm A, amgE 2 gl
IME o s At
FiarwwA i, fE S,
frme, TR Es o

(AN Aag

FeeMT WeTY WP 2022 4
¥ FegH® gfddan
R3] e Fage, waeaTn
Bl 24 KR Rareats we
3. 3ol SHRAA @ sreof
GrIdT aifdda e
Aergdren aadardd) 4w
et A

i el Yem s W@

ITFAR faments
EE ] FEA E
B
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adani

Page no
1,2

Language
Hindi

10 Mar, 2025 - 10 Mar, 2025

Naya India « Delhi « 10 Mar, 2025

China akhir tak ladne ko tayyar

Article Dimension
887

Supplement |
N/A

= W 2005 F AdE A s fava
Tt A fAfe ) i

2, o A 2w 95 71, AR 7 A o e 5=
WL T 1 4 7, B 30 o o3 o e e ¥ | 4, g
1 T A A e 2w A a9 e
B #2 A, 2 7, SwiE fad we A aed 9w
T 3 ST I {1 s e A 29 2w e
o A H 3 s i w8 e
0 i 1 e A e HEE ad E )

T EI A AT % S garar A o e o e
% e A 5 sl % fere 2t 2w | A & = A 2w
# 59 SR 1 AT A R | 9 T A %1 H72008
= 7 3l et 1 S F S F A T
3V A A A A AT FHE 17 7 AR T A 7T
T F WA, qg T o 7 ¥ $EE S0
TTerfA % % e ¥

0 2 Afaer? dF FEE g A gh e
wee, g 3 smdt w2t o wA e w
R R 1962 T AR FT| A A 9RA H, WA FARTAA
e Al fasen i, Haa Afees T, A F
g TR A1 THA WA 1 el ST e |
HYSH 3 1S A FE A YA, STl A ) Haa aaern
o1 vferl i UEEa w1 e o A

T 1948 % AR A A T A TS (A1 AR i e
W EHE o AU § I W, WA, W
A, &, A s 4, forpd =i a A s 5 e i
qﬂwﬁgm%lmvmm S T
fogm fames e @@ A @ H AN aS W
eiTE | TR A Y, A 9 9 e we s g A
1 & e, e W ) ver 7 0 9 A §
I A, T AR A 41

A AR T % SR o 36 A NS A Al
=affe o gt T, wep At W 2 @ 9w A s
% TR A F A W s 6 2 e e
fererdas, 1 ST AT 1 HEH A § a9 I g
A A, mﬁmﬁaﬁﬁ%lﬁﬁaﬁ?Wvﬁw
3 Z A A A o A A,
Wﬁwmaﬁﬁaﬁsﬁwarmaéh
1 vzt F feafa § w2 6 e 9w s, 3 A
e i A g 3, o g she @ 2

AR 3 T A ¥ I 7 F A 2 Al Fofer
W % FA A e A i o e o A 6,
sy 37 A A T satan i dE A
giAfon, i A @ 37 e = e A A
W2 A AR T, T, R e ) s
et A € =i A Sl T e s e A
e A S T SR o i e e e
TR 7 T FEAAA q T A E;

A 1 7 e w0 2 % W, gl g A g S\
SR % WY G, A R F WA T, T F A4 G
wmﬂaﬂm%rmmaﬁ?ﬁﬁammﬁw
R 11 3 A U B A T o s d A W
AR %, T A 5 1S F AR F W 23R 047
1948 H FAY: T A0, WA 3 A F Ge # 7w
A o ST < S A W 1 Ae 21s
01| I o€ e A S o ST 3t e < o s
W AR R A I, T A R T A

T 9 = A e i st e o o, S de
W, 1 oft 7 I w8 AeREvars 7 A w5 o
i 7 s fava e, fada v 27 & o Fm
& T R AT A T A A T E| S 39

AT 21 el Fe e e T R Rl A
¥ o aw e 0 ¥ Il @ e B e fa, i,
3 A He S e w1 R | @Ea 9 =
FA 1 o 71 A4S R AU A F A H A AR
STed) v R A O I, T 3

2 A F A HRTAT 6 T4 ] GIH] e A |
m:ﬂq,waﬁmtfﬁ\zm‘énﬁﬁﬁMIﬁfﬂ
HFE A Em

FA # A A A G A FE o T
= 1 il % o HeigE T A A ZEh 59 SEE WeE
T 7, SEF A A w017 94T A <9 F S A
SIS 76 F I F A WAL 381w #1 9 A 9
Feraftem 2t < for i 2 =i g 2 w19 9% FE a9
1 AR | F H A e B A A v

mﬂmﬁwmmm%um%mm
E I

e AR e 3 erare HE A e sife g
TG, EEA TP | TR 9 S 79 9w |
AR B R A R | S @ g wesi
W 3e A AAa 7 2 F2 o0 A, a2, W, e,
wfgAfaaré 2 R A, A g & o T
W7 A # A s & gan 9 st w8 g
il % e i A A6 A e, 9 d = wwma
# 3l 7 i s e

A < 7 ST A T, SR A 7
forae = wen 2 s A 2 e e, s i
T S A < e R e e e e f
A T e Hew A A= A ofern, s,
e i, T SR # S e T A
e 1 3 sret e % e et o2 v @ o gt wergs
A 3 <N 1 TR A1 T | S 3 SRy A 3
< 1 2 B A, FAF e A 5 o e
% FE 1 U AT WA A 6 X S AR e e w0
#1138 WA #7 i, i % A #) wwen e

-9 g fepereTer e ar

AVE

Position |
195241

Top Left,Top Right

Simpleey.io

| Circulation
89.78K
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adani 10 Mar, 2025 - 10 Mar, 2025

Ul Uch ol 21H...

tilol &R b
¢1Sol ®I IR

% A1E A % A 550 90 4l 1 48 e e T8
* 1, T2 30w = W = (9 31
2l E usETE HE ey 2 . 2Us o A
@™ % 9973 9949 991 A0 U% TR A 999 &
S HEA ] T A B A e d 2|
= 9w ot Fa 5 A o F 9 wag 9
ammﬂmmmzw@wmm
FARAAHI % 919 {14 'TeEe A3y’ F A ad
TG N e I=EE 2|

WA | UE F9 o 9 2, R aw wewae
W i1 % A9 4! 9% 37 F U9 UHE HL I30H
TEHTH § IEA1 96l I8 Thal 2| U UEenl wdl
M 3 27 | HATE] F THAA 1 351 76l 61
Heha1| 94 A [9z@ 78 991 § 77 Wie W faanang
I =03 2 | 3 WA = aias 5 i 3
TGN T AT YT FedAl FHIN| A, B FiE
2Ed T S| $HE EEEE 29 1 HiE A &
S AR A 3HE FHS S o0 | S S0
ey 71| T =017 1 30T Se3 I o SEEe
weyl, fAfFsy 9 @erg 201 99d 9d 39F 99 8
T F| 2 H A HA TR 9EE 39
s & o 8| Srer e, Afda R M
FE 145 FUZ T A 4% F 379 qPee 491 &
A FEL HIM

I HEAT % A 99 GYes FiiE F 2
=1 FaEt A Ses 29 3R it w1 amen
THIF 7 FAUNEHT I AAFR & A 0, ' AR
# ot ot 9 =i vk & fom) =mafas & 73 =8
ot Hr=r 73 2 6 v A | R T g e,
s e a1 @ 30 A [0 w0 A E A g2

AT & WATAHE G HiEl (99 H U A ga
%) F 6= TR A, dEE E fd s aw w
A7 W WA T WS 3 R, wH g
T 21, T Al 9 HA B | HEE 6, FaE
Y N A7 AE H A e wm! =T wH_
A Tegar wfaes A 5% 29 1 e S 0 e
3 nfa 7= 7o @i
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10 Mar, 2025 - 10 Mar, 2025

Hindustan « Chandigarh « 10 Mar, 2025

Noida Airport se udaan ki date par aaqj faisla

Article Dimension
254

anguoge

Supplement

Position AVE
Bottom Cente 215682

FiIQS'IQER@I'C‘@IEIEI
BRI R 31151 gt

e JUeT, FHATed Gaeardr!
IR WSVl & YT Wiad 5

=

THaR F T@TS o Hel 8
Tehal & | g A enfeeae
TGS § T ®1 gAfa @l
e S HA|

4% H i 3
HelfTeunerd, WRaRe 2refie
3t Sfean, Amfte 3539 e
SR (I ), TFA AR A9
UG 7T TS & el

IR SIFE b
B e

%ﬂwu‘ra‘@mgas‘asm
femr 3gT W | &g,
for o1 9 SOl 33 @
e
HIGHTY,
cferrr, afcsr, feerme 3R

i 2 forg foel o g o

I ST AT 2 | SR Fel &

%aﬁamﬁmmﬂm
STH FT Y TAE 2|
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Hindustan « Delhi «

10 Mar, 2025 - 10 Mar, 2025

10 Mar, 2025

NOIDA Airport se udaan ki tarikh par agj faisla

Article Dimension
254

Lcnguoge

Supplement
N/A Bottom Cente

Position AVE
317179

FiIQS'IQER@I'C‘@IEIEI
BRI R 31151 gt

e JUeT, FHATed Gaeardr!
IR WSVl & YT Wiad 5

=

THaR F T@TS o Hel 8
Tehal & | g A enfeeae
TGS § T ®1 gAfa @l
e S HA|

4% H i 3
HelfTeunerd, WRaRe 2refie
3t Sfean, Amfte 3539 e
SR (I ), TFA AR A9
UG 7T TS & el

IR SIFE b
B e

%ﬂwu‘ra‘@mgas‘asm

faHI 33T 99T | 4],

foru fes1 ® gt 33 @i

3{5@36@1'@3@6@
DI, ST,

cferrr, afcsr, feerme 3R

i 2 forg foel o g o

I ST AT 2 | SR Fel &

%aﬁamﬁm‘ﬂ'{am
STH FT Y TAE 2|
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adani 10 Mar, 2025 - 10 Mar, 2025

Prahar « Mumbai « 10 Mar, 2025
Marathon competition through Adani Foundation Dighi Port Limited

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
9 Marathi 68 N/A Middle Right 19138 215K

e Br3evH ot Ui feafics Ao Wi wouf

@ wx (afafd) - ¢ LB e o]

=firey sperd A, af imm:w’:cmm
it weww wn e A Py i v mvg sl ftw
R WY #ETa |, W wa wH wem TeE, e
wie, i fasror e i b Tz ks
Frsiron w1 g, oW fomm ™ whvs wa T 9
= weor sEvew WA o wrem 3 Rihen
Toe ek qrk ey wosl wit Sk Tl vy e
frafSfam skt vt fod = NSNS frrem wnistw 3 $onD
¢ e gomp@ wfem ¥ dew, aw ftrer, e Aower wl i e A 3e, 3 R ve e
foorm ffrs wrdm s v fie e, wE Bea WO oy gl ofewi owdwia Wl o wiw
SRS WA O, WEEETE R SUaE WO O, wert  Pom Sty . W W ween Skavan W e,
byt wan e fedm orkbem Wl wl wft wdemdt wwm wet odRw S e R el e
W, R aEm T aiyE g wda T B T SR W R A, e wR 29 Aaw R
o v, TR W e IEFEY A W R G st $R er ¥ e weu aA
woy 2w Erwsn e 22 flows 9 W seiv feed aooy W voows  Sftabend Pideed srend
Aeer wk w2 el fdn W o e o ww Pt R oww et ofew wow wER A
snin, v e W e o Bfe e i fowd e dee BE, W, T T wes
W s w sl s R ope S Wi et ol R guavres Tops ferd B
um, Bk ¥ e dw w deddn oini B aea gets tegm ggm R i B,
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adani 10 Mar, 2025 - 10 Mar, 2025

Prahar « Mumbai « 10 Mar, 2025
Marathon competition through Adani Foundation Dighi Port Limited

Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
9 Marathi 68 N/A Middle Right 19138 215K

e Br3evH ot Ui feafics Ao Wi wouf

@ wx (afafd) - ¢ LB e o]

=firey sperd A, af imm:w’:cmm
it weww wn e A Py i v mvg sl ftw
R WY #ETa |, W wa wH wem TeE, e
wie, i fasror e i b Tz ks
Frsiron w1 g, oW fomm ™ whvs wa T 9
= weor sEvew WA o wrem 3 Rihen
Toe ek qrk ey wosl wit Sk Tl vy e
frafSfam skt vt fod = NSNS frrem wnistw 3 $onD
¢ e gomp@ wfem ¥ dew, aw ftrer, e Aower wl i e A 3e, 3 R ve e
foorm ffrs wrdm s v fie e, wE Bea WO oy gl ofewi owdwia Wl o wiw
SRS WA O, WEEETE R SUaE WO O, wert  Pom Sty . W W ween Skavan W e,
byt wan e fedm orkbem Wl wl wft wdemdt wwm wet odRw S e R el e
W, R aEm T aiyE g wda T B T SR W R A, e wR 29 Aaw R
o v, TR W e IEFEY A W R G st $R er ¥ e weu aA
woy 2w Erwsn e 22 flows 9 W seiv feed aooy W voows  Sftabend Pideed srend
Aeer wk w2 el fdn W o e o ww Pt R oww et ofew wow wER A
snin, v e W e o Bfe e i fowd e dee BE, W, T T wes
W s w sl s R ope S Wi et ol R guavres Tops ferd B
um, Bk ¥ e dw w deddn oini B aea gets tegm ggm R i B,
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10 Mar, 2025 - 10 Mar, 2025

Mumbai Samachar « Mumbai « 10 Mar, 2025

Rs 14.28 lakh crore growth in investor wealth with relief rally

Page no |

Language |
9

Gujarati

Article Dimension |
363

Supplement

| Position |

N/A Top Left

Circulation

AVE |
27115K

272507

Rells 3cll A1 AsieisRloll AuRpi E 1¥.2¢ dv sAsell gl

(culBreru wlafE dzs4l)

Horss: 2RHAR is WEAAL w932 vlie
2l A Al B i sue Bzt
SelRsAL WML 22U 2RgA A WBes
52 8 5wl wdlue ader siid 9 d-t
w2 BuaR . 3w 1B W 2Rs
s ol s 34 yaddl A
Azl ol i 2y 2Rs we [ada
531 260 9 Al sz sieflz Hin 4l 8.
Cralbrau Amusmia il dL 3. fagae
58 8%, Yol ARGl »U g25adl saRin
adl 9% 2ay aien sun 12 Gl 2ks+
aoll 2t SEd WSIIEL 5241 MR B,
a1 9 e Slsddl 24s(a B % aiew suon w2
Glau 2R 22 vie ERs 2 R B
A5IRUHS PR 5290 YA AReARAE
Azatel wor s Wbd »ul 9 % 23yl Al
gaial glz »i snlA s 53 o0k 8.

11 GuRid 2l w1 97l 20usl Al
AL 215 A Griogd 52 M2 AR
el 39l 26 D, Alus UMl w3281
WA A2 53] W5 B, A BeisA
Uctet 24 Wil 28l B,

20Rs gl 2Rs Al sud w1
drtt 23 WA drsell d- andt sasil
bl srel Als sBEa2l sz
aABEAME aEl sqdl 26 9. U
DREAI 51R6L FMA 21l ARt 24l

B s 8Badlu 2usdond »iz 2udl 9.
vt 530 sl Ezu ur v wil 8,
dwll AlawA suG2sei-l mea 53 28
8. dzdl, Al Woo sl dlst
S350 AWsdl 22d B, % RS elda
w2 2Rsl Holad =z [@6 Basid
WAGB 53 8. dudl Qudla, euad
SPARSL AR Yl AL Sl e9et] ML
Fulzamsda zuldl 8. »13 suRe
sl YRl 25 eua-usia Aaus
Rl 53l 2 9. suelil Furdl w4
Heuisl YR 4 51261 AS0SIRL A
Bl vilsasdize aadl 1k 9. sbius,
Al AR 53] AlAl Aoz el gl
2l BY G20 AREIR SUG-HOLS AL Hod
ed. wEe WEEL HEA 5101 48 Bilsan
ouaMl IRl g GwRid A adz sRal
2z Frydun 5RO Sy wA e
A2l HuuE AR 9. DA 1.3 Blaun
Yol ezl didt 2] By olivs adl
sRarl asUd 59 B,

ezl »ufs [z yadl 26§ v
R0z Hedis ¢d Aol 8. 2wls
$aAl wHlEL s2ai [@2ell §8l daadl ay
Sla 9di, ooz Gwr %S 2wl 8 ¥ R,
Bl 2 Yool dadul
izl 2olld 9. w1 adel g 246 o4 B,
el AGRUY AHEL usd 54l sdl. AL,

Alad 26 %, 23U ollw hiadl eura
U3t 220 ez sl wRavRs 2RsL
2821 531 B, HiL Wil tirdHL Fs
Aol 22 28 2% 9, Feu srel abls
Al 260 Sl st u W 8.
DERC TR POTE| RV R PR DIRE R PRATC! |
B, 2004 S0 WAL Al 2R6LAM
Rsad) s oll gl vid A-Asu-Hsdla
zeR Al A @ A 2l Golal
Aledl gdl. g Alus = 2l
Wl 5REL AR Yud ed, T 5160
sl Fa 4sdl ¢dl.

S5l ol HEL o wosiz o 2uuls
A0z il W Y2 wdAl AL
safart andles diRBl aarRt Wl LM
qail uga 26l WHardl Ysar A2d 3
Azoell 2l Wiz 2ellen 200 wisl, ollies
AASA 1,1 37,6 ¢ W2 mucl 1. 4%
2511 QUIRL A 97, 333.04¢ W2 W
oiy .

1% e, B Al [ seu 201
20l ¥29.¢0 W2 M2d % 1.3
2511 QHIRL A 22, U 2.N0 W2 W
g 2dl, 2y szl »il ARl Sl
w2 upt weeayel & sRey v msalia
AR5 2Rs diR wid Awr IR »iE0
AR 51280 Afas sl Gaauiaa
a1 vigstasil wg 2l edl
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sz, 9 HIAL Y2 AL AHSHL AL
Al 3sisl aaRl WA Al Al ol
gl (32] A2 $oisu .2 250 sl
adl o Aq, Fsdl Al s-3s1 9.3 2351
A, »i [52] 2% seisu % 250 sl

2L GURid, (52l s s 312 Beis
N3 25ttt AHUES QL A i Uiy
o5 s Wi 25t S5 4Rl e
ol gl A50L 28l 2L AUl seaul
UAAL IR SREL 2RAAL SR
Aurdl @1l 1 e 530 3L a4zt
2l 9,

AHarR-gsarL 26wl oll=ias-
(G223 Sudlolid oz yilsaol add 3.
Bec. 2y At 53 (saa’) 9d. val
WAl qHAl de sz yilszel 3.
3CE.RC AN SR dd. @ A, sum
sl A v, AstesiEi-l el
QAGPL LF.2 ¢ A 5303 Nl a4l
“Aleal 8.

A0 s s wedl, sl
A BU S5 2.7 25t QIR A H-
adl, »iL gessadl wulee dsid, tRd
saszifsa, el 2 alleyu-a,
(Ergretint MRIAIRsA (@23, WaR s1s-t
SR, HRSA], azil AR, Bty
2 22t el 2R3 1ol 1y 25l
QAR AHEL Sl
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adani 10 Mar, 2025 - 10 Mar, 2025

Business Remedies « Jaipur « 10 Mar, 2025

Adani Foundation gave information about government scheme to women

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
5 Hindi 228 N/A Bottom Right 22848 175K
R ¥ faar | =@ @
wd diies YewE # e

& e fE T A
#, 2w ¥ waew W@ W
Tad A wieasi &
Sited W W e T
Hfeen fear % e W IDBI
Bankéﬁ'mm@
IDBI Bank @& M ZWI
/1 , . T A WOy
gnféra T T GUR, arEH  wfeened B aam fEerel S 3 s woadd e, fae st s,

fua @) wfeen oo & fom v 3A8 weH B WISSVA W UM, Wrew,  Wifoviiel WIgEt #OA &1 WHEEsl S H9 d
WA W e R wrie  fafim nfefafiml dufan aoifasr fasm, #ve ooiee gifad <vd@ g Ao, feam Ffer @
TR ITmE #f W W@ % weEn & fawwm enfe wfafafai § wfeened @t wdd wifadier  waresh wE A ez %
A N FENE W AR, Afeensll F A M wefod WO W ¥, W I WeA wge &g AR A fawm & aawn
’ q Yo fmd o dfareanfas W@ B mn o ofeen 3@ sEEt wosEpl ofa

FEFEN H 900 ¥ I  umed agH g WA fen @ w feag & W Wl W @ie F @A faam F
: F el EESYE H AE YWEmEN U # Sfaer i f men g

ST UF gYue FEEE e WPl wEStvE  dads 2 difa Sit eelt ) sl ofer wie F wfeensll 1 @ o
i WA #F ga ¥ A e ™ T I HWeR T 9

AT F B FEH T fe ag 3 o wE3ww fag ww d SwAnReRi# A & w09 T
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adani 10 Mar, 2025 - 10 Mar, 2025

Business Remedies « Jaipur « 10 Mar, 2025

Adani Foundation gave information about government scheme to women

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
5 Hindi 228 N/A Bottom Right 22848 175K
R ¥ faar | =@ @
wd diies YewE # e

& e fE T A
#, 2w ¥ waew W@ W
Tad A wieasi &
Sited W W e T
Hfeen fear % e W IDBI
Bankéﬁ'mm@
IDBI Bank @& M ZWI
/1 , . T A WOy
gnféra T T GUR, arEH  wfeened B aam fEerel S 3 s woadd e, fae st s,

fua @) wfeen oo & fom v 3A8 weH B WISSVA W UM, Wrew,  Wifoviiel WIgEt #OA &1 WHEEsl S H9 d
WA W e R wrie  fafim nfefafiml dufan aoifasr fasm, #ve ooiee gifad <vd@ g Ao, feam Ffer @
TR ITmE #f W W@ % weEn & fawwm enfe wfafafai § wfeened @t wdd wifadier  waresh wE A ez %
A N FENE W AR, Afeensll F A M wefod WO W ¥, W I WeA wge &g AR A fawm & aawn
’ q Yo fmd o dfareanfas W@ B mn o ofeen 3@ sEEt wosEpl ofa

FEFEN H 900 ¥ I  umed agH g WA fen @ w feag & W Wl W @ie F @A faam F
: F el EESYE H AE YWEmEN U # Sfaer i f men g

ST UF gYue FEEE e WPl wEStvE  dads 2 difa Sit eelt ) sl ofer wie F wfeensll 1 @ o
i WA #F ga ¥ A e ™ T I HWeR T 9

AT F B FEH T fe ag 3 o wE3ww fag ww d SwAnReRi# A & w09 T
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Page no
3

Language
Gujarati

10 Mar, 2025 - 10 Mar, 2025

Divya Bhaskar « Mumbai « 10 Mar, 2025
A flight from Delhi was hit by a bird

| 63

Article Dimension

| Supplement
N/A

AVE

Position |
9518

Middle Left

[2edlall 2uadl scuden sdlee

ollderued | vmMome

Sl AR Eadldl »>¢iaae
wadl safed Raera ez ay e,
el 1361 2 ST 22 AN N2
U5aé s AEA HEIALE ANIE
wzaas ed. 170 A4l s -
HUB A A 1% G vl SAsig2d

2sllaaA 45 2ot (@l >uml
DUANRAL (+Al5) CUA Y 1S A4l
el 5192 Gt M2 e dlandl 25
s wedl. 2 Sz 3 sHeraedl
(eadl Wiz 25015 2l ladl 160
A3 ol 12 Al weiRll At
el 30U AR AL Wb 221E
sty 54 % v sderi 2slsa

wil 248 el G4 Ruisb a4
«d ol sz (Eaddl suaa.
SAUSL LN 3L Sz and
slB2aan 3R dlad Az
Yol eedl. A [adldl oflw
gz WAl AHEIAE U YR
ALY 6.10 AU A5 1YL AE 7.14 5ELE
(Badl Wiz 2auu af wdl,
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Circulation
316.29K
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Divya Bhaskar « Mumbai « 10 Mar, 2025

Mumbai's economic importance is being reduced: Aditya Thackeray
charges

Circulation

Page no Language |
316.29K

Article Dimension |
2 Gujarati

Supplement |
143

Position |
N/A

AVE |
Middle Left

21473
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Yot U Hera HU1E sAUHE
] 28] 69: 2B Sl52rl 2URAY

Yoo W52 i 15 SUliin Asinas - EedlHi wasii

MRS e o]

(it (4ol 1 Actt wfecd
sisea YRUL HEIAR W
e wudle Ragywil-2
Fal WFsl weell yu-dl
dade sl w4 veldar
Aa Yo s wera v
52l AW 52 2l
edl, va selepil dud
s % sparud-l Brgz (4l
(3114 22 st
25- [4dl) %al o AAsHl w4
Al Hoadui  ana
AGA. AT A ML
»uMs e onsllo
QARL yetsami »udl 6 9,

ooy ey MIFs2l HA
i Sl asivus o duidl
Prld w eaddi wad
Wl B, A 518 Heragedl

AL YR ASAMNS U
Ul A oSl MR ¥ AL
AL 2 dl o 56 dd
Al 23l B8 2 sl
(6v2 waa)t dis) wat Hat
WHsSl 2y A oed
UMl B4 %8 WU B Big
Yl 26 B,

as eedad Salzs
WAl A 2ude ()
GusH-l ot A w2y 2ulhs
e ddl 6 B, ¥ s1sal 4000
vzl 94 ¢4 150041 2000
vz wdl 2l B, 2027 3l A
10,000 $a(525 s 23 s2a1-l
Yloreit s+l eddl, Hi 900
Me 352 sl Ada 4dl
doll. A% ¢d @l Sy Y uS
Wl B, g o s ulas
B, uig M- llfani 6d
de ¥ sl 44T asl, 3

42l Ml [Eauoy
Ay vous e,

SR2 Syl g il
wyidl wisani sudl W6 8, ¥
el dredl dlslg it [l
5l 2 NS AL
oy sy uRaeddl
Rl 3o s 2udl 24
%, ¥R Radyd2d i
o]l {121 W1l ol el

yd Al 2 B, wadl
[Ryadud-2 Wisedl 1.5 @
yRaiRl g 23, %
Yol Gl ral HampR el
[l il 55 305 . g2
43w, audl =ulas
BorausS w2, 1 Riaayii2
A, g el 8. wudl Al
At 43 Huadl w8dl Badir
B, ¥ el Marld »14
Quidl Al ya 8,
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adani 10 Mar, 2025 - 10 Mar, 2025

Divya Bhaskar « Ahmedabad « 10 Mar, 2025
Bird hit grounds Delhi-A'bad flight at last minute

Page no Language | Article Dimension | Supplement | Position | AVE Circulation
2 Gujarati 718 N/A Middle Right 1162991 1.54M

AHIM 170 U211 YR8 12 Gl

[sedlell 2uadl sadeq

613(82, Aol MUOL SHY
(cexdldl uadt glu e ollof [Anun wouad usy
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aildciued | 2ueiae

Slesotl Aqalz (eade
wHeldle 2lddl saded
AREIR o182 UY d. -l
5181 i se12 A AL
YR d0de  sRaldl olgd
AHELALE VRULE YR AL
Sol. 170 G3AL dAMM Uil
YR8 At 12 Gl 1AL Sl
visised eslABaAl As
5l (LA AL 2404 2ARLAL
() @11 W% A AL
Soll. slde Gl MR dM
glalel] 2 5218 sdl.

2 s R
syglaledl [eedl e 2528
gal{l slaiedl 160 YA~
oYY 12 a4l yeidl 2wl
Sol. eAHAUA BRASAAL
ULGrs 213 G 57 521
salSel 2slrse vl w2AS
glaiell WG 5% 9 2l ¢4
ol seude (Bedlell 2uq9l.
{19 SALDSHL HBLA YA

30 R 52 Gl
e vEP’m 34

22 Sl Al A
Yol 5ol [Bed] Hie 2al L yAd]
5192 30 8AR 52 Gl odl
QAR [ Fe U5 Y g,
YA oAl YREUAL SIRQNAR
wodie diestl@s 21214l
Aus 5304 selded »Heldle
AL U 3Sae sl
5% udl edl. scdemi uaR
126 2l a4 UA~3 LA~
MU AL Sl Sl Bslr
M2 ddl (FalaMi « ¢l
UG 514 2] 8.

SredHd  sAlseoLd
AR Slndl Al sl
gl

2RASAA [eedldl ollow
e Houdld Mgldle
213 YR A% 6.10 AL &g
QY| ollE 7.14 sels [Bedl w2
AL A sl
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adani

Divya Bhaskar « Mumbai « 10 Mar, 2025

10 Mar, 2025 - 10 Mar, 2025

War story played out: Defense stocks rally, capital markets index, BSE stocks

Page no |

Language |
7

Gujarati

Article Dimension

gap

| Supplement |

373 N/A

Position
Top Left

Circulation

| AVE |
316.29K

55905

"~ \ e W \ \C \
AGINIYGI ASd @ SIAed o 202421 213 21icl 2qule digel disl

\ NN _ e \
Gl 21 ¥RL: [SS 61 2RIMI Bl

\ NN - .
SIUed HISe YoSS, BSE 2IHUI IGISI

a4l SEUAL HALSHL S A 2,37 %A1 A s
214 A AL AL M1 43100.874) 13 wat
95412 H5HlL 251 A4l 42807, 7244 213 04 26 el
sl 5007 dll 1 HiAlsHL 3.10%-11 AL HHAAL
dloug 5837.664 A 25 0.55% a4l 5954.50
ot AlEL 2045 0.70% AL LS Anailis 3.45%
sl >0 dl A9e 18372.994) 124 18196.22
ol DA e, Gl Hrisd WA 2000 ol 1 dlsui
4.1 251 452 59, 25 0.37%443 >puA-L
2126.08+1 &l 4l «{l& 2074.1041 22 (AL wdl.
2L AT AUAELL (MAEAL 1Y ¥ etl, dZee St sl ad]
4 el Huaidl u2 »dla
Hise 28t 2l2s qauaan-dl 144l

Slefl oAl el Mgl 22 1

HelaHL 11 25U
ot L (sl widdl 50
251421 263 $ 8 24l wdl. 174 (52002 51 4798+
23 el 294l 08 AU AR H25AL 20l
el o latell AL R02 Y2 B 2 AL H2% S 68
oz 22a audlA 53 @d B! 91 2024+ 450734
204 -yl 2025+ 45054+ 214 £ 571 215l Al
Booudlai 44966-43100-0 22l 2L s 2paell
Qe 41844+ olleM cllsaiedl AU 5. 2un 02012
20227 2 2AL5ME U3 2UAL 29wl A5 HseQril A58
202441 214 YR % Y3 2L i Sl yRudl AR
20244 ol 25 218w+l 43005+ 4ad 2l
HUIZ Al A3 ol LA S AN SessA 2L D,
42 w8l (152l 22633.80 Yl 4l Wersia
22552.501 22 215 0.03%, undles 1.93%
34l 22613.30+1 »u-AL sudell Gy ofy 2wl 2
Retdidl Geoton M2 Wleles ABud. s Gelean

“FopudMi a2 »Ud dusdl
AR 614 AL ALY, L
syl 2ot I 308 22 29l
AW 202 YU e
3R 712 74 e+l
L A% 9 a5l
218004 22800+ 27l
el Al (Bolludl
[fudl wsl ad 9.
A-Asu 4l HEl 726331
Al YelaAl el 244 (A5l
2 % [2ad 21964 44l wdl. 4l
Yl s i dsun, MR i
Wt e LA !

A dl el e SHAL 2UAAL LS 2149 el
Warnarz 44l e 2% 2 1 gl 14, 9451z oy
2247, 4 [BaAH 1% 100 3.1 UL 94l Al
ol 2132 i 232071242 B, A 4214 il 2400,
2570 #ir 2644+ Al llHs AL >ud 9. 22-11-
2441 202541 ol1ZH WM 03-03-2541 3% 2026+ wil2M
oot s01e o123 S 1Y el g U 9, adl
A2l 22NElH 2025 2121dL. 2644+ Sr2lii 2 azd
dl a4 200-225 30ear adl u% 9!

Guatoy 321 wdll ARG dl (sl [ §-3s
53561l 20 1) a2l Al 5 10.69% it YUl
2.96% ¥4 5680.40 6iH HUVY 9, Y 52U VAL,
aAifetedl atciedl 20034 el 316 814 2 Ll AlE L
letefl 212l 2 sal vied 2ailll 2ia sl dudl

21 2R U A A
SR8 (1) OUL A% HizeAl WU 33l
2l ordl o siaandl Guz (2) dzar-dl
2o B Al v - slsed sl s
: 250l WAL 95U WAl 9.(3) vid
041 AL 1 el Guz B (4)
25 AL 251 52l Andifiss

HHRIAL 25 AR D,

(1) (ol S8l 3. 445.43(2) Faa
AdloL 3. 898 (3) 514 w126 3. 312 (4)
2l ol AR 3. 804 i (5) 1M
8l etdln wies 9adln 2. 124 Ysuz-dl
4AA-Al 22 yd ¥ sun- gl
BUNAL AL 39 2208 N oAl Yo,

Sl el U2 A w9 201 M2 [E -l 1edlL dl
ALY WS A 70 522 L AL YR B U, (AUl
Gelsae adHt dl 3lea ke S-asi Andle s 125
2t 2045 0.30 2511 421 SLH1E 3063051 AL AL
oqad]l {3 3060. 30 243 (3341 H Al 2L Hrisunl
425 AR i vl dl ol A3 4z A2 2l AL,
Hri el R0 B1S 3352.15 Bt ol UG A
WU 5524 Bie @l Bl 3. 45519, 2L AaEi-L GudeL
Al adls 53 s, 510 ad s vesaal
AL ALl 2204 20 AL Al S1d L A RS
3l 951, AL UL B, 3220 WL Bl ¥ d! Ad
AAles S sASAHL Red e DR A sl G-l
Gedm 5490 sl [Red-2el 20U 16 1217.35 w14 Al
1193.30 écll. kanudave3@yahoo.com
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10 Mar, 2025 - 10 Mar, 2025

Mumbai Chauffer « Mumbai « 10 Mar, 2025

He lost his post, but Mumbai did not become pothole-free. Aditya Thackeray

Page no |

Language |
5

Marathi

UG Il
k3| | (e |

e Tl
HeTRalfersRt faguen=an
e gHer. foresr 3Rt
Terd fai fafer faard

takes a dig at Eknath Shi...

Circulation

Article Dimension |
510.65K

Supplement |
538

Position |
N/A

AVE |
Top Left

269153

, UOT Y3 sy SiTcil 18l

oldbedl Uh-TI fRicT Sl

[GRICGI mmamﬁﬁ 3YA qe &g, Towr o ouid fHY WER
frafy frforra dreramT 3T, FITqEE ST ARk ST 97T SRR FHIeBTd
e ST WO o, AT ST WifTaey wifest,  Oifetert S 3w fieeq

(- =) M HeRdre
FHIfeTarE ATSAET IR

FAT FAHAR AT FE  Hoed 3TF HH A9 Tl THSHA FAA Rt
SeTEr ? feame Tad F el e, Eﬁm%‘ eTes kel 7 & qraTel Hifedl

g, a1 fafesrRra S
Ia1 999 9g@ onfec
3ThRY AT IUHEH
uwg R At fafisr
FI TINER FEeAard hel.
S eIaTel TSRl [T
I, 3T WIHR 2T FY ?
3 WU A ASIaTaEl
feTToT STee. TEE e
fereurshiciier Zrer 3Trfor

=T =R fUeTi|read S ST 3ﬂsd HICA TR, THET NS STHAT
el e, AT g g HOel Tell I FY,  Wied. @ el Y€ g7
TITETHE HTH CEIEEEEEl qfedt 3R A, T g3 fonrde

FOATN W fireerett. || S 3T IERAL. wREd BT, IO e ST fR.
T S i 3T | L e TedTge dre 91 wete A A et T,
el &1 SEEe STl | T S GERT el feedie dal STeee
BIAT. 3§l HR o 7T fefeiet o o, fRed S, 9U7 SO © B

AR AT AT S9R Féamﬂaﬂmmﬁsaa 2R &, JrRTAl TREATH
7oA fomm arearer fadr @ faamadya daa dere fawel STdie. 7or 9 ther

fagmasr fAaeuwida
RIyaTaRaEl enfee IR
HUTETA FER hLamT sifec
g ey 3uRYd e,
g (AR ) Tel, 707 Hor
WS STl 18], STE e

IO 378, B al4l WTael. Iehdl. Hed U HIH  dded. dcaHT erdadres Jdl
T faarar w9 feer, 901 gt 7of enet Wifes g, a8 =etel, 997 el
39 Tfea. el 3@ U9 3T &1, T AGUIR Uge bl 399

eTfecT 3Tt J¢ UM 9 3Tl TR Ufeot oryd,  forfer wamenrdt Twdasia
T, AHTHT ST A9 30 TR Heg=m ST fash =g s/el @ Syede
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Ahmedabad Airport: DRI seizes 3 kg of gold hidden in air Asia
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AOCC will have an airport-specific instance of the Airport Operations Control
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AOCC will have an airport-specific instance of the Airport Operations Control
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Prabhat - Ahmedabad - 10 Mar, 2025

10 Mar, 2025 - 10 Mar, 2025

Udan Yatri Cafe Opens at Ahmedabad Airport: Tea for Rs. 10

Language
Gujarati

Article Dimension
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Businessman Adani to Hyderabad

Page no Language Article Dimension | Supplement | Position | AVE Circulation
14 English 257 N/A Top Left 115567 642.46K
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Sebi 'Mitra’ investors friend
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Navodaya Times « Delhi « 10 Mar, 2025
Neha and Rani spoted oin airport

Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
1 Hindi 299 N/A Middle Right 104634 670.26K
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Young Leader « Ahmedabad « 10 Mar, 2025
Udan Yatri Cafe Opens at Ahmedabad Airport
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Neha bandra aur rani airport par dikhi
Page no | Language | Article Dimension | Supplement | Position | AVE | Circulation
English 155 N/A Middle Right 62147 124.76K
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The market will keep an eye on inflation figures
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JAshne IIFA
Page no Language | Article Dimension | Supplement | Position | AVE | Circulation
9 Hindi 3076 N/A Top Left 4318387 17.28K
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Page no | Language | Article Dimension | Supplement Position AVE Circulation
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Airports are being built, but where are the airlines
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Aqj ¢ Lucknow ¢ 10 Mar, 2025
Adani Wilmar launches video series
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Swatantra Chetna « Lucknow « 10 Mar, 2025

Adani Wilmar's share will go up to 424, experts said - buy it if you want profit
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Western Times « Ahmedabad - 10 Mar, 2025
Cautam Adani to invest Rs 1.1 trn in Madhya Pradesh

Page no Language Article Dimension | Supplement | Position | AVE | Circulation
1 English 48 N/A Top Left 4293 165.96K

——

Gautam Adani
to invest Rs 1.1
trn in Madhya

Pradesh

(Agency) New Del-
hi: The Adani Group
has committed to in-
vesting Rs 1.1 trillion in
Madhya Pradesh
across various sectors,
including infrastructure
and smart metering,
with an additional Rs 10
trillion investment under
advanced discussions.

The Gautam Adani-
led conglomerate plans
to fund projects in
pumped storage, ce-
ment, mining, smart
meters, and thermal
energy, aiming to create
over 1,20,000 jobs by
2030, the group said.

These are more
than just investments,
Adani said at the
Madhya Pradesh Glo-
bal Investors' Summit
(GIS) 2025.
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Western Times « Ahmedabad - 10 Mar, 2025

Adani Green Energy refinances $1.06 bn to develop mega solar. wind cluster
in Rajasthan
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Adani Green Energy refinances
61.06 bn to develop mega solar-
wind cluster in Rajasthan

Ahmedabad, (IAgle?Adani Green Enersgr Ltd (AGEL)
on Monday announced it has refinanced $1.06 billion to
develop India's largest solar-wind hybrid renewable clus-
ter in Rajasthan -- achieving another milestone in its
capital management journey.India’s largest renewable
energy company successfully refinanced its maiden con-
struction facility with an outstanding amount of $1.06
billion taken in 2021.The long-term financing raised to
refinance its construction facility has a door-to-door ten-
or of 19 years, with a fully amortised debt structure em-
ulating the underlying asset life, the company said in a
statement.On the back of the strong operational perfor-
mance track record, the construction facility has been
rated AA+/stable by three domestic rating agencies.With
this breakthrough, AGEL has successfully completed its
capital management programme for the underlying as-
set portfolio, which involves securing long-term facilities
that are perfectly aligned with the cash flow lifecycle of
that portfolio.The framework of this programme provides
si’gniﬁcant benefits through deep access to diverse pools
of capital, securing large sums with long duration.“This
approach not only enhances financial stability but also
ensures AGEL's ability to continue its growth trajecto
and deliver sustainable value creation to its stakehold-
ers,” said the company.AGEL currently has an operat-
ing renewable portfolio of 12.2 GW, the largest in the
country, spread across 12 states. The company has set
a target of achieving 50 GW by 2030, aligned to India’s
decarbonisation goals.
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Aaj Tak News
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Indiatimes

Indiatimes

News18

News18

News18

News18

Hindustan Times
Hindustan Times

Hindustan Times

Hindustan Times
Latest India News
Latest India News
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10 Mar, 2025 - 10 Mar, 2025

Headline (Incorporated with URL)

"OTTAETY, aHET", AU githt S a2 A sramft 7 it E e i aear
Air India"s New York flight returns to Mumbai after threat note found in toilet

DLF, Adani Ports -312 &8 SIB (F[5MTR TR (=11 A=A, e fae BIRES® S[&1S..

Lollapalooza 2025: Former One Direction member Louis Tomlinson spotted in Mu
mbai...

"HAEAT TS ATed AT, HIOEH 2R § S AT i ST W 7.

HaS: STAeraTSit FT EH AT T ST FT ST 77 T2 F A, AT fafesw # 7.
Sikander: HEHTT @TH AT o1 Tg gIeAl A1, a7 a7 " &1 Eore g fefisr
IFT% AT 7T Air India FT wATZE § a9 & g, AAA-HA H Hag Aler G,
AT F St AT Tt Y e W SEF o Sy S fErETS-s T AT, 4.,
Team India #T S #T 992 AT F1 T, it s@a... {6 s aome e

Holi long weekend getaways: From Lansdowne"s hills to Neemrana's heritage, di
S...

Swiggy, Zomato, Blinkit: Top brands pour fun congratulatory messages after India.
Sikandar: Salman Khan"s Holi Song Bam Bam Bhole Teaser OUT Ahead Of Film"
s Eid...

Soon, You Won"t Be Able To Spot Actors, Cricketers And Some Politicians At
The ...

Katrina Kaif Gets Spotted At The Mumbai Airport In...

Uddhav Thackeray Urges Supporters To Counter BJP"s "Jai Shri Ram" With "Jai .

Trump"s tariffs on India may be good news, says ex-RBI deputy governor: Report
‘Jai Bhavani, Jai Shivaji": Uddhav Thackeray"s response to BJP"s ‘Jai Shri Ra...

Uddhav Thackeray challenges Devendra Fadnavis to carry out sop promises, sla
ms R...

In Navi Mumbai, plans for an exclusive new terminal for VVIP flyers
New York-bound Air India flight returns to Mumbai after threat note found inside...
Mukesh Ambani is India"s richest man, Adani is at second place, but who is at 3...

Air India Mumbai-New York Flight, With 322 Onboard, Returns After Hoax Threat
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24. Indian Express Markets rally in early trade on firm Asian markets, buying in power, utility sto... 90.9M

25. India Today Uddhav Thackeray to cadre: Use "Jai Shivaiji, Jai Bhavani" against BJP"s "Jai... 82.4M

26. Money Control Fitch assigns negative outlook to Adani Energy on US probe risks 74.5M

27. Money Control Maharashtra Budget 2025: 3rd airport in Mumbai, key metro link among major ann = 74.5M
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28. Money Control Metal shares surge to extend gains for a fifth session on Jefferies" bullish ca... 74.5M
29. Money Control NIFTY NEXT 50 Index Live, 10 March 2025: Adani Energy Solutions among top g = 74.5M
ainer...

30. Money Control Sensex jumps 550 pts from day"s low, Nifty above 22,650: Decline in oil prices ... = 74.5M
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52. News18 AT, FELAT 31T Ufga-fowre, Gas TATAIE 9T od Agl 7T S0 STl .. 43.6M

53. Mint Wait over! Domestic flights to operate from Navi Mumbai International Airport fr...  40.8M

54. Mint Maharashtra Budget 2025: Ajit Pawar unveils plans for Mumbai's third airport, b... = 40.8M

55. Mint BOBCARD"s discount offers to stay valid until March 31, check details here 40.8M

56. Mint Adani Green to Adani Power: All 10 Adani group shares trade in the green. Doyo = 40.8M
u...
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60. The Hindu New York-bound Air India flight returns to Mumbai after bomb scare 35.9M

61. The Hindu Sensex, Nifty rally in early trade on firm Asian markets, buying in power, utili... 35.9M

62. Times Now News PM Internship Scheme 2025: Check List of Partner Companies 35.4M

63. Times Now News Navi Mumbai"s New Airport to Run Domestic Flights from April; 8 Metro Lines to .. = 35.4M

64. Times Now News Not Just Private Jets, VVIPs Now To Get Exclusive Airport Terminal At THIS Airp  35.4M

0...
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Newspaper
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Newspaper

67. Zee News Hindi New York-Bound Air India Flight Returns To Mumbai After Bomb Threat 31.9M

68. Zee News Hindi Salman Khan"s Sikandar "Bam Bam Bhole" Song Teaser Out - WATCH 31.9M

69. Zee News Hindi o7 Y T e v free B oo v 7 ufoar i qewr srfiw wiger, 43.. 31.9M

70. The Economic Times Stock market update: Sugar stocks down as market rises 28.7TM

71. The Economic Times Stock market update: Fertilisers stocks down as market rises 28.7TM
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Nifty, Sensex rally in early trade on firm Asian markets, buying in Power Grid a...
Air India"s New York-bound plane returns to Mumbai 8 hours after take-off, thre...

‘Bam Bam Bhole" teaser from Salman Khan-starrer ‘Sikandar" promises vibrant H
o...

Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
y V...

Adani Udupi plant awards Rs 20 lac scholarships to 846 meritorious students

CT 2025: af¥z¥ it Sfaw % 918 F& T3 At FH1 AUred, & &7 ...

Sikandar: THSTH F = T9HT @1 i "REeT FT TET "TH a9 G Fw5 S
Air India T wITze H T gt W3 Aie, A 1 T2 @A A qag Al

Uddhav Thackeray: " =i=T8 T¢ &7 StaTer 127 fOramsit, sr qareir o a7er 8" 977

From Mushroom Festival To Thai Flavours, 18 Hottest Pop-Ups & Food Festivals..

Power Stocks: FASIE aToe & AT ITa¥ 9921 H =il Tk, 3T 3T el 18 Tqhal...
SraToft I T Ot 6 St § T, Adani Power 3T Adani Energy Solution...

Chhattisgarh attracts Rs 3 lakh crore investment proposals at Energy Investor Su..

Shah Rukh Khan & Madhuri Dixit Recreate Magic of ‘Koi Ladki Hai" at IIFA 20...

Share Market Today: Indices Rally Ahead, Sensex Tests 74,600. Rupee Plunges
30 P...

"India Zeals the Deal": Gautam Adani congratulates Team India"s historic Champi

Indiabulls Infra Plunges 6%; BSE POWER Index Down 0.5%

SHILCHAR ELE Plunges 5%; BSE CAPITAL GOODS Index Down 1.0%
Greaves Cotton Plunges 4%; BSE CAPITAL GOODS Index Down 0.7%
TRIVENI TURBINE Plunges 5%; BSE CAPITAL GOODS Index Down 0.5%
PG Electroplast Gains 3%; BSE FMCG Index Up 0.6%

KEI INDUSTRIES Plunges 3%; BSE POWER Index Up 1.7%

ADANI ENERGY SOLUTIONS Gains 4%; BSE POWER Index Up 1.7%
Power Grid Corp. Gains 4%; BSE POWER Index Up 1.7%

Investors cautious over tepid trading cues

Weekly Market Wrap (March 03-07, 2025)
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Metro to link Mumbai's Chhatrapati Shivaji Maharaj International Airport with Na...
Chhattisgarh Energizes Future with ¥ Lakh Crore Investment at Summit 2025
Bomb Threat Scare Forces Air India Flight to Return to Mumbai

Bomb Threat Forces Air India Flight to Return to Mumbai

Air India Flight Bomb Threat: Swift Measures Ensures Passenger Safety

Bomb Scare Forces Air India Flight to Return to Mumbai
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Salman Khan brings Holi vibes with "Bam Bam Bhole" song in "Sikandar"
Markets rally in early trade on firm Asian markets, buying in power, utility sto...
As Buch goes, Sebi must launch a clean-up

Air India"s New York flight returns to Mumbai after mid-air bomb threat
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Air India Flight Al119 Returns to Mumbai After Potential Security Threat, Passen...
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Markets rally in early trade on firm Asian markets, buying in power, utility sto...
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New York-bound Air India flight returns to Mumbai after threat note found inside...
Uddhav Thackeray surrounded BJP and RSS chief! Find out more:
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Air India Flight To New York Returns To Mumbai After Security Threat
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Chhattisgarh attracts Rs 3 lakh crore investment proposals at Energy Investor Su..

Chhattisgarh attracts Rs 3 lakh crore investment proposals in energy sector
Air India flight returns to Mumbai after bomb threat note in toilet
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Chhattisgarh attracts Rs 3 lakh crore investment proposals at Energy Investor Su..

‘Bam Bam Bhole" teaser from Salman Khan-starrer ‘Sikandar" promises vibrant H
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‘Bam Bam Bhole" teaser from Salman Khan-starrer ‘Sikandar" promises vibrant H
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Air India Flight Security Threat: Mumbai-New York Flight Al119 Returns Midway O
V...
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Oil and Gas shares slide 10-Mar-25 14:00 Hrs IST
Roshni Nadar Malhotra, 3rd Richest Indian

‘Bam Bam Bhole" Teaser from Salman Khan"s ‘Sikandar" Promises a Vibrant
Holi ...

Benchmark Indices Trade Flat, Nifty Mid-Caps & Small-Caps Decline

Holi Song From Sikandar Movie: EIe{l 9 A T HSGX F¥ a3 AAHTH @1 T &k,
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Chhattisgarh Energy Investors Summit : 3 @ FXIg €94 % H=er F F=3it 9% ...
BOBCARD"s discount offers to stay valid until March 31, check details here | Mi...
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Fans are Losing It Over Salman Khan"s ‘Bam Bam Bhole" Teaser from
‘Sikandar" ...

Bomb-threat note found in Mumbai-New York plane toilet
Abu Dhabi"s IHC sells $210mn stake in Adani Enterprises

New York-bound Air India flight returns to Mumbai after bomb scare
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‘Bam Bam Bhole" teaser from Salman Khan-starrer ‘Sikandar" promises vibrant H
o...

AIR India flight returned after receiving bomb threats, safe landing done
By - March 10, 2025

‘Bam Bam Bhole" teaser from Salman Khan-starrer ‘Sikandar" promises vibrant H
o...

‘Bam Bam Bhole" Teaser Unveiled : Teaser of ‘Bam Bam Bhole" from Salman Kh
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Opening of Ramada Encore by Wyndham hotel at Lucknow Airport, Uttar Pradesh
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‘Bam Bam Bhole" teaser from Salman Khan-starrer ‘Sikandar" promises vibrant H
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Mukesh Ambani is India"s richest man, Adani is at second place, but who is at 3...
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Holi long weekend getaways

AT FTSITE | QLEEATH FTUATE 6 T AS( 7 &0, Hea ofie (Aot & Aere..

Domestic stock market flat opening, Sensex beyond 74,300, Nifty is also in green.

Markets rally in early trade on firm Asian markets, buying in power, utility sto...
Litecoin Rallies in Sight As Crypto Whales Snap Up $43,825,600 in LTC

Fitch removes Adani Energy from negative watch

AT TSI | QLB LA 6 I dS( a0 &, HHa oY Aoy # 7eie..

Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
y V...

Naidu inaugurates Udan Yatri Café at International Airport in Ahmedabad

Stock Market Update: %  Tgel FTLETT o M9 ST § a1 997 91971, S...

Share Market : =T4= it ST T A=< TS F&=T T, TUTE ST 6 ...
Adani Power up 5.0%

Sensex, Nifty rally in early trade on firm Asian markets, buying in power, utili...
Lupin"s new launch may see competition concerns

Top trading ideas for 10 March, 2025

Vizhinjam Port handles record 40 ships in 28 days, faces docking delays

Stock Market Updates | 9137T aTSITard dstt, 0T 9T FHehel

SuPoshan Sanginis Honored With An Engaging Four Video Series
Market Open Today: TfErTE ST § WeladT & == Sae 325 i 9@T
T AT & FATET T, Haa 300 37 & ATF ST, A=T0l I F A2 ...

Thiruvananthapuram airport runway expansion delayed over land acquisition issue
S

=
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Uddhav Thackeray invokes ‘Jai Shivaji, Jai Bhavani" to counter BJP"s ‘Jai Shri...

Nifty scale above 22,600; metal shares rally (10-Mar-25 10:35) Balaji Equities L...
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Stock Market: Tf=TE TSI | AT o = SLESATAT HILETE | Faa 325 ...
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Navi Mumbai Airport Faces 225 Obstacles, Including Hoardings & Antennas
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Share Market Today: Indices Rally Ahead, Sensex Tests 74,600. Rupee Plunges
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From Lansdowne'"s hills to Neemrana"s heritage, discover these lesser-known esc
Share Market Today: Indices Rally Ahead, Sensex Tests 74,600. Rupee Plunges
30 P...
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Bombay High Court clears path for redevelopment project in Goregaon, Mumbai
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Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
Y V...

Sensex and Nifty Open Steady; Metal Stocks Outperform
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Markets surge in early trading, driven by strong Asian markets and demand for po

"Jai Bhavani, Jai Shivaji": Uddhav"s reply to BJP"s "Jai Shri Ram"

AT TS o 40.67 3 T 95 b 919 74,373.25 F A9 UL HT T@T B
JIRIRSI, RLSAAI Ye° 6QITR-QIE, JOeIR YRAIQCAUQEER 8IR HaQ ZITeR ANAEE ...
TOTE AT o T GAT =T AT T, HHa 74,300 F 97, et @ g2 ...
Utilties shares gain 10-Mar-25 10:00 Hrs IST
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Share Market Update : 2% STSITY #iT #9Te (&A1, HEFT gl 74,300 F 917
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600. Rediff.com Sensex, Nifty Rally on Firm Asian Markets, Power & Utility Stocks N/A
601. Aditya Birla Capital Tata Power Company Ltd Spurts 1.95%, BSE Power index Gains 1.08% N/A
602. The Mobi World Adani Power Share Price | Axis brokerage bullish, here is target price, chance t... = N/A
603. Samyag Broking Tata Power Company Ltd Spurts 1.95%, BSE Power index Gains 1.08% 10- N/A
Mar-25 09:30...
604. Spo India RBI"s $10 Billion Forex Swap: Impact on Banks, Inflation, Interest Rates & ... N/A
605. Poorvanchalmedia FATHEIST T oo Tl Has TIAUTA TITAIE I¥ 2T TET U G FTH N/A
606. Etnownews Stock Market Today LIVE Updates : SENSEX 200 3% =I=T - NIFTY 22600 # 3u%;  N/A
Baja...
607. Jammu Links News “India Zeals the Deal”: Gautam Adani congratulates Team India on historic Champ = N/A
..
608. Bastar Live "oTTeETY, et S it Sftq 9% A st 7 i S e ff aagar N/A
6009. Khabar Monkey ST fraTSi-sT WAt IEF TR T T BJP F St oY T v 4 § Srara N/A
610. Tice News Funding Bottleneck Hits India"s Deep Tech and Climate Startups N/A
611. Gurjar Bhoomi ATSTIT % ‘S AT 77" F a1 § 359 1 37 T 9w, Fr-Aerdy w7 w467 27 N/A
612. The Printlines Gautam Adani: ‘aTT=Te, THETE, fAsr Sfeage it & fare sfa o staw ... N/A
613. Pudhari srefaTat- (T sfor ST It STy N/A
614. Deshbandhu ‘QITA=TY, FHETE", AT it St a2 wiaw =it 7 i S5 SR it awgar N/A
615. Poorvanchalmedia T I F FALHAT ATqT Il T T ST i Fwrgar #... N/A
616. FlipltMoney Bodal Chemicals will get further boost to its revenue post this news N/A
617. India Shipping News MSC includes Vizhinjam International Seaport in Jade service N/A
618. Bharat Express Gautam Adani Praises Team India For ICC Champions Trophy Victory N/A
619. Realty N Infra From Emerging City to Business Hub: How Navi Mumbai'"s Infrastructure and Airp = N/A
or...
620. Khair News QTT=TE, THETE", S0 it Sfiq o< waw st 7 £ S 2ar & qwear N/A
621. Jan Jagran Darpan "OTTHETY, TSI, A9 T STq a¥ Iraw sTaruft F it & =T it axrear N/A
622. The Mobi World Who is Roshni Nadar who became Asia"s richest businesswoman overnight N/A
623. Indias News ‘QI=TY, THaTe", ST it St a2 iaw sraroft 7 f S e & awar N/A
624. The Top News 18 AT ASTHT S 10=H (6T ST T ST qA1a7 @ N/A
625. Hind Ekta Times "OTTAETE, EHeTe”, STUEe it Stra u% raw el 7 £ S AT Fi awear N/A
626. Iti Campus Placement Adani Solar Limited Mundra Campus Placement 2025 | N/A

Simpleey.io

Page 280 of 284



https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://money.rediff.com/news/market/sensex-nifty-rally-on-firm-asian-markets-power-utility-stocks/23245620250310
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://stocksandsecurities.adityabirlacapital.com/news-details/Hot-Pursuit/1588220
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9323130.html
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://www.samyagbroking.com/news/detailed-news.aspx?NewsType=pre-session&SrNo=1588220
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://spoindia.org/rbis-10-billion-forex-swap-impact-on-banks-inflation-interest-rates-liquidity
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://poorvanchalmedia.com/national-news-hindi/a-special-work-is-being-done-at-navi-mumbai-international-airport-regarding-celebrities
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://hindi.etnownews.com/markets/stock-market-today-live-updates-march-10-sensex-niftyshare-price-target-dividend-stocks-to-buy-lupin-tata-power-ongc-ireda-concor-railtel-intraday-stocks-ipo-liveblog-118827729?frmapp=yes
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.jammulinksnews.com/newsdetail/380157/Jammu-Links-News-%E2%80%9CIndia_Zeals_the_Deal%E2%80%9D_Gautam_Adani_congratulates_Team_India_on_historic_Champions_Trophy_win
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://www.bastarlive.com/single-page/30163
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://khabarmonkey.com/jai-shivaji-jai-bhavani-uddhav-thackeray-told-how-to-answer-bjps-jai-shri-ram
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://www.tice.news/tice-trending/funding-bottleneck-hits-indias-deep-tech-and-climate-startups-8837960
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://gurjarbhoomi.com/bhajpas-jai-shree-ram-was-not-a-matter-of-fact-in-the-day-of-the-day
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://www.theprintlines.com/sports/gautam-adani-congratulated-team-india-for-icc-champions-trophy-victory-india-zeals-the-deal-401845
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://pudhari.news/features/arthabhan/nifty-sensex-indices-rebound-again
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://deshbandhump.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://poorvanchalmedia.com/national-news-hindi/adaani-group-chairman-gautam-adani-praised-team-india
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://flipit.money/flips/bodal-chemicals-will-get-further-boost-to-its-revenue-post-this-news
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://indiashippingnews.com/msc-includes-vizhinjam-international-seaport-in-jade-service
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://english.bharatexpress.com/sports/gautam-adani-praises-team-india-for-icc-champions-trophy-victory-192237
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://realtyninfra.in/from-emerging-city-to-business-hub-how-navi-mumbais-infrastructure-and-airport-are-fueling-economic-expansion
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://kharinews.com/%e0%a4%b6%e0%a4%be%e0%a4%a8%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%a6%e0%a4%ae%e0%a4%a6%e0%a4%be%e0%a4%b0-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.janjagrandarpan.com/%E0%A4%B6%E0%A4%BE%E0%A4%A8%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%A6%E0%A4%AE%E0%A4%A6%E0%A4%BE%E0%A4%B0-%E0%A4%9A%E0%A5%88%E0%A4%82%E0%A4%AA%E0%A4%BF%E0%A4%AF%E0%A4%82%E0%A4%B8-%E0%A4%9F%E0%A5%8D%E0%A4%B0%E0%A5%89%E0%A4%AB%E0%A5%80-%E0%A4%9C%E0%A5%80%E0%A4%A4-%E0%A4%AA%E0%A4%B0-%E0%A4%97%E0%A5%8C%E0%A4%A4%E0%A4%AE-%E0%A4%85%E0%A4%A6%E0%A4%BE%E0%A4%A3%E0%A5%80-%E0%A4%A8%E0%A5%87-%E0%A4%95%E0%A5%80-%E0%A4%9F%E0%A5%80%E0%A4%AE-%E0%A4%87%E0%A4%82%E0%A4%A1%E0%A4%BF%E0%A4%AF%E0%A4%BE-%E0%A4%95%E0%A5%80-%E0%A4%B8%E0%A4%B0%E0%A4%BE%E0%A4%B9%E0%A4%A8%E0%A4%BE
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://www.themobiworld.com/Index/flowNewsDetail/id/9322750.html
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://indias.news/gautam-adani-appreciated-team-india-on-fantastic-dress-champions-trophy-win
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://thetopnews18.com/%e0%a4%97%e0%a5%8c%e0%a4%a4%e0%a4%ae-%e0%a4%85%e0%a4%a1%e0%a4%be%e0%a4%a8%e0%a5%80-%e0%a4%9a%e0%a5%88%e0%a4%82%e0%a4%aa%e0%a4%bf%e0%a4%af%e0%a4%82%e0%a4%b8-%e0%a4%9f%e0%a5%8d%e0%a4%b0%e0%a5%89
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://www.hindektatimes.com/165009
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://iticampus.co.in/adani-solar-limited-mundra-campus-placement-2025
https://simpleey.io/

adani

627.
628.
629.

630.
631.

632.
633.
634.

635.
636.
637.
638.

6309.

640.
641.
642.
643.
644.

645.

646.
647.

648.

Exim Online
Khabar Monkey
News89

Bfsi.economictimes.indiati
mes.com

Today India News

People Bugs
The Mobi World
Sandhyakal

Vande Bharat Live Tv
News

Indianapolis Post
Newspoint

Pune News

Maritimegateway

Newspoint

Calcutta News

Kolkata Sun

Palgharnews

Ur All News

origin.mid-day.com

Thefreedompress

India Seatrade News

India Seatrade News

10 Mar, 2025 - 10 Mar, 2025

Vizhinjam Port handles 200th vessel and 3.98 lakh TEUs
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"Dominant, Brilliant": Gautam Adani Celebrates Team India"s Big Victory

Further downgrades in corporate 2025-26 earnings estimates likely: Here are perf.

Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
Y V...

“India Zeals The Deal”: Gautam Adani Celebrates Champions Trophy Victory
Launch launched on airport for only 10 rupees, Udan Yatri Cafe
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"India Zeals the Deal": Gautam Adani congratulates Team India"s historic Champi

Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
y V...

Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
y V...

ECT unlikely to be operational in 2025

Can Trump"s tariffs make India"s economy stronger? Former RBI deputy Governo
r..

"India Zeals the Deal": Gautam Adani congratulates Team India"s historic Champi
"India Zeals the Deal": Gautam Adani congratulates Team India"s historic Champi
“India Zeals the Deal”: Gautam Adani congratulates Team India"s historic Champi.
Can Trump"s tariffs make India"s economy stronger? Former RBI deputy Governo
r..

Mumbai: Drones to monitor Mithi clean-up in Rs 84 crore BMC project

Dominant, relentless: Gautam Adani praises team India for ICC Champions Troph
y V...

Nine women from Kerala"s fishing community turn crane operators at Vizhinjam p
0...

Vizhinjam port handles 40 ships, 75k containers in 28 days
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Vizhinjam port attracts Rs 6,250 crore investments from global firms
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"Jealous?": Mira Rajput rushes to Jaipur, avoids paps amid Shahid Kapoor-
Karee...

Uddhav Thackeray Advocates ‘Jai Shivaji, Jai Bhavani" in Response to BJP"s ‘Ja.

Vadhvan Port project advances with offshore sand mining license approval
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	Indian carriers ascend into international skies
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	Page no
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	375K
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	Indian carriers ascend into international skies
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	Indian carriers ascend into international skies
	Page no
	1
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	English
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	Indian carriers ascend into international skies
	Page no
	1
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	English
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	Indian carriers ascend into international skies
	Page no
	1

	Language
	English

	Article Dimension
	745

	Supplement
	N/A
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	375K
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	Navi Mumbai VVIP terminal for filmstars, politicians, others
	Page no
	9

	Language
	English

	Article Dimension
	262

	Supplement
	N/A

	Position
	Middle Center

	AVE
	170305

	Circulation
	375K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	13065

	Circulation
	147.14K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	11806

	Circulation
	76.62K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	12278

	Circulation
	79.18K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	11649

	Circulation
	40K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	10704

	Circulation
	50.96K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A
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	Top Left

	AVE
	27862

	Circulation
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	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	6139

	Circulation
	147.14K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2

	Language
	English

	Article Dimension
	31

	Supplement
	N/A

	Position
	Top Left

	AVE
	21723

	Circulation
	176.59K
	10 Mar, 2025 - 10 Mar, 2025


	ONGC's OPaL exits from Dahej SEZ, eyes local market
	Page no
	2
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	Page no
	3

	Language
	Gujarati

	Article Dimension
	63

	Supplement
	N/A

	Position
	Middle Left

	AVE
	9518

	Circulation
	316.29K
	10 Mar, 2025 - 10 Mar, 2025


	Mumbai's economic importance is being reduced: Aditya Thackeray charges
	Page no
	2

	Language
	Gujarati

	Article Dimension
	143

	Supplement
	N/A

	Position
	Middle Left

	AVE
	21473

	Circulation
	316.29K
	10 Mar, 2025 - 10 Mar, 2025


	Bird hit grounds Delhi-A'bad flight at last minute
	Page no
	2

	Language
	Gujarati

	Article Dimension
	718

	Supplement
	N/A

	Position
	Middle Right

	AVE
	1162991

	Circulation
	1.54M
	10 Mar, 2025 - 10 Mar, 2025


	War story played out: Defense stocks rally, capital markets index, BSE stocks gap
	Page no
	7

	Language
	Gujarati

	Article Dimension
	373

	Supplement
	N/A

	Position
	Top Left

	AVE
	55905

	Circulation
	316.29K
	10 Mar, 2025 - 10 Mar, 2025


	He lost his post, but Mumbai did not become pothole-free. Aditya Thackeray takes a dig at Eknath Shi...
	Page no
	5

	Language
	Marathi

	Article Dimension
	538

	Supplement
	N/A

	Position
	Top Left

	AVE
	269153

	Circulation
	510.65K
	10 Mar, 2025 - 10 Mar, 2025


	Ahmedabad Airport: DRI seizes 3 kg of gold hidden in air Asia
	Page no
	3

	Language
	Gujarati

	Article Dimension
	182

	Supplement
	N/A

	Position
	Top Right

	AVE
	54605

	Circulation
	188K
	10 Mar, 2025 - 10 Mar, 2025


	AOCC will have an airport-specific instance of the Airport Operations Control (APOC) that will suppo...
	Page no
	3

	Language
	Gujarati

	Article Dimension
	247

	Supplement
	N/A

	Position
	Top Right

	AVE
	123504

	Circulation
	130.95K
	10 Mar, 2025 - 10 Mar, 2025


	AOCC will have an airport-specific instance of the Airport Operations Control (APOC) that will suppo...
	Page no
	3

	Language
	Gujarati

	Article Dimension
	247

	Supplement
	N/A

	Position
	Top Right

	AVE
	123504

	Circulation
	130.95K
	10 Mar, 2025 - 10 Mar, 2025


	Udan Yatri Cafe Opens at Ahmedabad Airport: Tea for Rs. 10
	Page no
	2

	Language
	Gujarati

	Article Dimension
	167

	Supplement
	N/A

	Position
	Top Right

	AVE
	83600

	Circulation
	130.95K
	10 Mar, 2025 - 10 Mar, 2025


	Businessman Adani to Hyderabad
	Page no
	14

	Language
	English

	Article Dimension
	257

	Supplement
	N/A

	Position
	Top Left

	AVE
	115567

	Circulation
	642.46K
	10 Mar, 2025 - 10 Mar, 2025


	Sebi 'Mitra' investors friend
	Page no
	8

	Language
	Kannada

	Article Dimension
	399

	Supplement
	N/A

	Position
	Top Right

	AVE
	738126

	Circulation
	1.29M
	10 Mar, 2025 - 10 Mar, 2025


	Sebi 'Mitra' investors friend
	Page no
	8

	Language
	Kannada

	Article Dimension
	399

	Supplement
	N/A

	Position
	Top Right

	AVE
	738126

	Circulation
	1.29M
	10 Mar, 2025 - 10 Mar, 2025


	Neha and Rani spoted oin airport
	Page no
	11

	Language
	Hindi

	Article Dimension
	299

	Supplement
	N/A

	Position
	Middle Right

	AVE
	104634

	Circulation
	670.26K
	10 Mar, 2025 - 10 Mar, 2025


	Udan Yatri Cafe Opens at Ahmedabad Airport
	Page no
	3

	Language
	Hindi

	Article Dimension
	234

	Supplement
	N/A

	Position
	Middle Right

	AVE
	66577

	Circulation
	864.88K
	10 Mar, 2025 - 10 Mar, 2025


	Neha bandra aur rani airport par dikhi
	Page no
	7

	Language
	English

	Article Dimension
	155

	Supplement
	N/A

	Position
	Middle Right

	AVE
	62147

	Circulation
	124.76K
	10 Mar, 2025 - 10 Mar, 2025


	The market will keep an eye on inflation figures
	Page no
	4

	Language
	Hindi

	Article Dimension
	218

	Supplement
	N/A

	Position
	Middle Center

	AVE
	32969

	Circulation
	750K
	10 Mar, 2025 - 10 Mar, 2025


	JAshne IIFA
	Page no
	9

	Language
	Hindi

	Article Dimension
	3076

	Supplement
	N/A

	Position
	Top Left

	AVE
	4318387

	Circulation
	17.28K
	10 Mar, 2025 - 10 Mar, 2025


	IIFA 2025
	Page no
	9

	Language
	Hindi

	Article Dimension
	1597

	Supplement
	N/A

	Position
	Top Left

	AVE
	894443

	Circulation
	24.58K
	10 Mar, 2025 - 10 Mar, 2025


	Airports are being built, but where are the airlines
	Page no
	6

	Language
	Hindi

	Article Dimension
	759

	Supplement
	N/A

	Position
	Middle Left

	AVE
	425121

	Circulation
	24.58K
	10 Mar, 2025 - 10 Mar, 2025


	Adani Wilmar launches video series
	Page no
	5

	Language
	Hindi

	Article Dimension
	28

	Supplement
	N/A

	Position
	Top Right

	AVE
	15140

	Circulation
	281.51K
	10 Mar, 2025 - 10 Mar, 2025


	Adani Wilmar's share will go up to 424, experts said - buy it if you want profit
	Page no
	9

	Language
	Hindi

	Article Dimension
	234

	Supplement
	N/A

	Position
	Top Right

	AVE
	46828

	Circulation
	346.65K
	10 Mar, 2025 - 10 Mar, 2025


	Cautam Adani to invest Rs 1.1 trn in Madhya Pradesh
	Page no
	1

	Language
	English

	Article Dimension
	48

	Supplement
	N/A

	Position
	Top Left

	AVE
	4293

	Circulation
	165.96K
	10 Mar, 2025 - 10 Mar, 2025


	Adani Green Energy refinances $1.06 bn to develop mega solar. wind cluster in Rajasthan
	Page no
	2

	Language
	English

	Article Dimension
	100

	Supplement
	N/A

	Position
	Middle Center

	AVE
	8973

	Circulation
	165.96K
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025
	10 Mar, 2025 - 10 Mar, 2025



