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*Tonality is evaluated with Top 30 newspapers and Websites.
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Zone Wise Breakup
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Print Category

Periodical:
1 (0.4%)

Mainline:
68 (30.5%)

Regional:
119 (53.4%)

Financial:
35 (15.7%)
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Journalists

Journalist

PTI

Advait Palepu, Alexander

Sazonov

PTI

REUTERS
Anupama Ghosh
Richa Mishra
BLOOMBERG
RIMJHIM SINGH
REUTERS

Rimjhim Singh.
Neerja Chowdhury
Deepak Patel
Sukalp Sharma
Dhinesh Kallungal
Suhasini Haidar.
REUTERS

PTI
Howindialives.com
PTI

PTI

Newspaper

Business Standard

The Financial Express

Mint

Mint

The Hindu Business Line

The Hindu Business Line

The Times of India
Business Standard
The Hindu
Business Standard
The Indian Express
Business Standard
The Indian Express
The Hindu

The Hindu
Hindustan Times
Millenniumpost
Mint

The Pioneer

Ahmedabad Mirror

Category

Financial

Financial

Financial
Financial
Financial
Financial
Mainline
Financial
Mainline
Financial
Mainline
Financial
Mainline
Mainline
Mainline
Mainline
Mainline
Financial
Mainline

Mainline
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Deepak Patel
Sanjay Kumar
Shekhar Gupta

PTI

Urvi Mahajani
Ashok Bhatia
Srinivasa Rao Apparasu
Ateeq Shaikh

G Mohiuddin Jeddy
Jasjeev Gandhiok
Arkamoy Datta Majumdar
Anil Patel

Paras Jain.

PTI

PTI

Shibani Joshi

PTI

PTI

Agencies

Sukumar Shah

PTI

PTI

Anita Joshua

Business Standard (Hindi)
Dainik Bhaskar
Dainik Bhaskar
Free Press Journal
Free Press Journal
Hamara Mahanagar
Hindustan Times
Hindustan Times
Hindustan Times
Hindustan Times
India Today

Mid Day (Gujarati)
Mint

Orissa Post

Political & Business Daily
Prahar

Prajavani

Pune Mirror

Punjab Kesari
Rashtradoot
Rashtriya Sahara
Telangana Today

Telegraph

Financial
Regional
Regional
Mainline
Mainline
Regional
Mainline
Mainline
Mainline
Mainline
Periodical
Regional
Financial
Mainline
Mainline
Regional
Regional
Mainline
Regional
Regional
Regional
Mainline

Mainline
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A P Thiruvadi

PTI

SUHASINI HAIDAR
Akhilesh SIngh

Akhilesh Singh.

The Asian Age
The Echo of India
The Hindu

The Times of India

The Times of India

Mainline

Mainline

Mainline

Mainline

Mainline
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No

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

Newspaper
The Economic Times

The Economic Times

The Economic Times
The Economic Times
The Economic Times

The Economic Times

The Economic Times
The Economic Times
The Economic Times

The Economic Times

The Economic Times

Business Standard
Business Standard

Business Standard

Business Standard

Business Standard

Business Standard
Business Standard
Business Standard

Business Standard

Business Standard

Mint

Headline
Air India Revamps Int'l Network, Upgrades Fleet

Painting New Pictures on an Old Canvas to Pave the
Way for a Bolder Future

Pioneers, Trailbalzers, Achievers
Pioneers, Trailblazers, Achievers
Venugopal Questions FM About SEBI Chief

Venugopal Questions FM about Sebi Chief Staying
Put

Air India Revamps International Network
Air India Revamps International Network
Air India Revamps Intl Network, Upgrades Fleet

Painting New Pictures on an Old Canvas to Pave the
Way for bolder Future

An afternoon of champions

Ambani, Adani drop out of $100 bn net worth club
Ambani, Adani drop out of $100 bn net worth club

AMBANI, ADANI DROP OUT OF $100 BN
NETWORTH CLUB

Bombay HC junks plea against power contract to
Adani, fines petitioner

Bombay HC junks plea against power contract to
Adani, fines petitioner

Legendary tabla virtuoso Zakir Hussain passes away
Maestro who took tabla to global stage
Mkts slip as weak global trends, financials weigh

Upgraded planes, tweaked timings on A-I's int'l
runway

Upgraded planes, tweaked timings on A-I's int' 1
runway

Dark clouds hovering over India's solar story

Edition
Chandigarh + 2

Kolkata + 3

Mumbai
Hyderabad + 1
Pune + 3

Hyderabad + 2

Pune
Chennai + 1
Delhi

Jaipur

Mumbai

Kochi
Delhi + 7

Kolkata + 1

Ahmedabad

Chennai + 8

Chandigarh + 6
Delhi + 2
Delhi + 8

Delhi + 2

Jaipur

Chennai + 7
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23.

24.
25.
26.
27.
28.

29.

30.

31.
32.
33.
34.
35.

36.

37.

38.

39.
40.
41.

42.
43.
44.

45.

Mint

Mint

The Financial Express
The Financial Express
The Financial Express
The Hindu Business Line

The Hindu Business Line

Bizz Buzz

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India
The Times of India
Hindustan Times

Hindustan Times

India plans to supply LNG to Sri Lanka, connect
power grids: PM

Plea against power contract dismissed

Adani, Ambani drop out of elite $100 billion club
Air India announces upgrades for 2025
Long-term outlook positive for cement sector
How renewable projects are delayed

Markets retreat as investors await US Fed Reserve's
rate cut decision

AGPL sets record in urea discharge

International udaan network hoga behatar

Antrashtria udan network behtar karegi air india

Bazaar satarak sensex 385 ank ludka

Bazar satark sensex 385 ank ludhaka

Sensex drops by 385 point

Ambani & Adani drop out of $100bn club

After Omar, now TMC snubs Cong for EVM hacking
claim

HC imposes Rs 50,000 cost for 'reckless averments

Congress reiterates allegations against Bitch, govt
hits back

Cong reiterates allegations against Buck govt hits
back

Congress reiterates allegations against Buch, govt
hits back

Ambani & Adani drop out of $100bn club
Markets decline amid weak global trends
Humanoid robot to be highlight of [IT Techfest 2024

Plea against Adani Power junked by HC

Delhi +7

Chandigarh + 7
Ahmedabad + 9
Bengaluru + 9
Pune +9
Mumbai + 7

Bengaluru + 7

Hyderabad

Chandigarh

Delhi

Chandigarh

Delhi

Kolkata

Kochi + 10

Delhi + 1

Mumbai

Delhi

Hyderabad

Chennai

Pune
Bhubaneshwar
Mumbai

Mumbai + 2
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46.

47.
48.

49.
50.
51.
52.

53.

54.
55.
56.
57.
58.

59.
60.

61.

62.
63.
64.
65.

66.

67.

Hindustan Times

Hindustan Times
Hindustan Times

Hindustan Times

Hindustan Times

The Indian Express

The Indian Express

The Indian Express

The Indian Express

The Indian Express

The Indian Express

The Indian Express

The Indian Express

Free Press Journal
Free Press Journal

Free Press Journal

Free Press Journal
Free Press Journal
Free Press Journal
The Statesman

The Statesman

The Hindu

Land survey of Vadhavan Port commences for
acquiring 574 HA

IGI Airport first in India with flights to 150 locations
Work begins on Rs 2k-cr Kharghar-Turbhe Rd

Case against Adani appears strong but extradition
unlikely

Political vendetta or zero tolerance to corruption TDP
actions ignite debate

As INDIA bloc debates leadership question, why
Mamata could be an option

HC dismisses plea against power contract to Adani
Group

IIT-B's annual science fest to begin today

Air India announces product upgrades, schedule
tweaks on key international routes

Woman booked for hoax call about Mumbai-Delhi
flight

Action can be taken: Minister on demand for Sonia
to return Nehru letters

Action can be taken': Minister on demand for Sonia
to return Nehru letters

As India bloc debates leadership question, why
Mamta could be an option

Adani University hosts int'l meet on green infra
INDIA bloc's leadership crisis

Plea against Adani contract dismissed with Rs 50k
cost

Mkts decline amid weak global trends

Nifty has to hold 24600 for upmove

Adani Universtiy hosts int'l meet on green infra
Ambani, Adani drop out of Bloomberg's $100 bn club

Market erases some gains; Selling seen in IT, metal,
oil & gas, FMCG

Centre 'single-handedly’ working to help the Adani
Group, says Congress

Mumbai

Delhi
Mumbai

Jaipur + 1

Jaipur

Mumbai + 3

Mumbai

Mumbai + 1

Jaipur + 3

Mumbai

Chandigarh

Delhi

Ahmedabad

Mumbai
Mumbai

Mumbai + 1

Mumbai
Mumbai
Bhopal

Delhi + 1

Delhi + 2

Kochi
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68.

69.

70.

71.

72.
73.

74.

75.

76.
77.

78.

79.
80.

81.
82.
83.
84.
85.
86.

87.
88.

89.

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu
The Hindu

Telangana Today

Telangana Today
Telangana Today

The Daily Guardian

Millenniumpost

Millenniumpost

Millenniumpost

The Echo of India

Political & Business Daily

The Tribune
The Tribune

The Hans India

Centre 'single-handedly' working to help the Adani
Group, says Congress

Modi, Dissanayake take up regional security issues

U.S. case against Adani appears strong but
extradition unlikely

Centre sticks to its guns on VGF issue

BRS criticises govt. for preferring tourism policy over
Lagcherla

Can't draw parallels between Tuticorin and
Vizhinjam ports, Centre tells Kerala

Chalo Raj Bhavan' protest on Dec. 18

Cong. to hold 'Chalo Raj Bhavan' stir against Adani
in Telangana

Markets
Techfest 2024 begins at IIT Bombay

Congress' one-year governance proved to be a
disaster, says KTR

Sebi chief row
Will fight till all cases scrapped: KTR

CPI(ML) MP LABELS WEALTH CREATORS AS
WEALTH LOOTERS

India's richest men Ambani & Adani drop out of
world's elite $100 billion club

India's richest men Ambani Adani drop out of world's
elite $100 billion club

Markets decline amid weak global trends, selling
pressure in metal & IT counters

Markets decline amid weak global trends; sensex
falls 385 points

Markets decline amid weak global trends; Sensex
falls 385 pts

Centre shielded Achli, SEBI chief: Venugopal
Centre shielded Adani, SEBI chief: Venugopal

Cong calls for 'Chalo Raj Bhavan' over Adani issue
tomorrow

Chennai + 5

Delhi + 3

Kochi + 6

Kochi

Hyderabad

Mumbai + 1

Hyderabad

Mumbai + 1

Delhi + 1
Mumbai

Hyderabad

Hyderabad
Hyderabad

Chandigarh

Delhi

Kolkata

Delhi + 1

Kolkata

Bhubaneshwar

Delhi
Chandigarh

Hyderabad
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90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

102.

103.

104.

105.

106.

107.

108.

109.

110.

111.

Ahmedabad Mirror

Ahmedabad Mirror

Deccan Chronicle

The Pioneer

The Pioneer

The Pioneer

The Pioneer
Orissa Post

Daily Thanthi Next
The Asian Age
Telegraph
Telegraph

Central Chronicle

Pune Mirror

India Today

Suryakal

Suryakal

Vraj Kishan Bhoomi

Ajit Samachar

Mathrubhoomi

Punjabi Tribune

Malayala Manorama

HC dismisses plea against Adani; imposes Rs 50k
cost on petitioner

Airport reports 3 incidents of gold smuggling in 2
weeks

Revanth to lead 'Chalo Raj Bhavan' protest on Dec.
18

Why Govt not acting against SEBI chief, asks
Congress

Adani Fdh holds Soil Day near Dhamra
Markets decline amid weak global trends
Sensex falls 385 points

Markets decline amid weak global trends
TAKING STOCK

HIMACHAL BLUNDER

Fed rate call keeps stocks on edge
Lanka Prez assures India on maiden trip

US case against India's Gautam Adani appears
strong but extradition unlikely

HC dismisses plea against power contract to Adani

Rising Radicalism

AGEL 'Fastets Wealth Creator

Ahmedabad Airport Launches New Flights to
Guwabhati, Thiruvananthapuram, Kochi, and Kolkata

Ambuja Cement commissions 200 MW solar power
project in Gujarat

Congress ko adani EVM ka mudda chod dena
chahiye

Don't take action against Sebi cheif - Its mystery
says KC Venugopal

Rahul gandhi de raah de adike

Venugopal critisized Modi and Adani

Ahmedabad

Ahmedabad

Hyderabad

Delhi + 1

Bhubaneshwar
Hyderabad
Delhi + 1
Bhubaneshwar
Chennai

Delhi

Kolkata
Kolkata

Bhopal

Pune

National

Ahmedabad

Ahmedabad

Ahmedabad

Chandigarh

Kochi

Chandigarh

Kochi
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112.
113.
114.

115.

116.

117.

118.
119.
120.

121.
122.
123.
124.

125.

126.
127.

128.

129.
130.

131.
132.

133.

134.

Malayala Manorama

Veekshanam
Chapte Chapte

Jansatta

Jansatta

Dainik Jagran

Dainik Jagran
Rashtradoot
Rashtradoot

Mid Day (Gujarati)

Mid Day (Gujarati)

Dainik Bhaskar

Dainik Bhaskar

Dainik Bhaskar

Dainik Bhaskar

Dainik Bhaskar

Dainik Bhaskar

Dainik Bhaskar

Dainik Bhaskar

Virat Vaibhav
Virat Vaibhav

Sandhya Times

Punjab Kesari

VGF as grant: Kerala waiting for PM's reply
Rail should extened to Vizhinjam: Adoor Prakash
Sensex drops 385 points

Petition against power contract given to Adani
dismissed

Adani ko mile bijli theke ke khilaf yachika kharij

Petition against contract given to Adani Group
dismissed

Adani-Ambani Bloomberg
Ambani, Adani out of Bloomberg billionaire club
Petition against Adani Power dismissed

Court dismissed the petition alleging corruption by
the government

Market retreats amid correction in cash, banks
remain flat in Nifty

Duniya ke 100 billion dollar club se mukesh ambani
gautam adani bahar

Mukesh Ambani, Gautam Adani out of the world's
$100 billion club

The meaning of BJP's attack on the 'Deep State

Drinking water to 3.5 crore population, crops to
flourish in 4.03 lakh hectares

Winter holidays :Metro rute par hawai kiraya 28% tak
ghata chote rutes par 18% tak bhada

All is not well in the 'India’ alliance these days

Duniya ke 100 billion dollar club se Mukesh Ambani,
Gautam Adani bahar

Petition regarding Adani Power rejected, fine of Rs
50,000

Prasiddh tabala vadan zakir husain
Share bazar mai giravat, sensex 385 ank ludhaka

Sanvidhan par loksabha ke bad ab rajyasabha 2 din
garam

Air India to improve international flights by deploying
A320 Neo aircraft

Kochi
Kochi
Kolkata

Delhi

Delhi

Delhi

Bhopal
Jaipur
Jaipur

Mumbai

Mumbai

Chandigarh

Jaipur + 1

Jaipur

Jaipur

Chandigarh

Mumbai

Delhi

Mumbai

Delhi
Delhi

Delhi

Jaipur
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13
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15

14

11

14
15

11
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135.
136.
137.

138.
139.
140.
141.
142.
143.

144.
145.
146.
147.
148.
149.
150.
151.
152.
153.

154.
1585.
156.

157.

158.

Punjab Kesari
Punjab Kesari
Punjab Kesari

Punjab Kesari

Punjab Kesari

Dainik Jagran (Rashtriya)

Dainik Jagran (Rashtriya)

Morning News

Janayugam

Lokmat
Lokmat
Lokmat
Navshakti
Veer Arjun
Deshbandhu
Jag Bani
Nav Rashtra
Nav Rashtra
Pudhari

Pudhari

Pudhari

Loksatta

Loksatta

Navakal

PM will visit Jaipar again today
Sensex 384.55 ank ludka
Sensex fell 384.55 points

Rising Rajasthan Investment Summit 2024: The
state has become the best destination for investors

Sitharaman-Ramesh clashed on the 42nd
amendment

Mahakumbh ke liye 11 havai addo par hogi vimano
ki parking

Petition filed against power contract given to Adani
Group dismissed

PM Modi will lay the foundation stone of PKC-ERCP
in Jaipur today

Privatisation of airport mostly affected to common
people : P. Santhosh Kumar

There is going to be some big problem

Stock market fell by 385 points

Rs 50,000 fine to PIL

Investor caution

Kamzor vaishvik rukh se share bazar mai giravat
Selling in thirteen groups has shaken the market
Sensex 384.55 ank ludka

Sensex-Nifty closes lower

Decision to award power contract to Adani is correct
Stock market started the week with a fall

High Court rejected the petition in the renewable-
thermal power supply contract case

Spontaneous response to anti-drug awareness
campaign in Dharavi

Decision to award the contract to Adani
Transmission is correct

Sensex' slips in global recession

High Court rejected the petition against Adani
Transmission! Rs 50,000 fine

Jaipur
Chandigarh
Jaipur

Jaipur

Jaipur

Delhi

Delhi

Jaipur

Kochi

Mumbai
Mumbai
Mumbai
Mumbai
Delhi

Delhi
Chandigarh
Mumbai
Mumbai
Mumbai

Mumbai

Mumbai

Mumbai

Mumbai

Mumbai
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11
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159. Navakal

160. Khabre Aaj Tak
161. Khabre Aaj Tak
162. Maharashtra Times
163. Maharashtra Times
164. Maharashtra Times
165. Sakal

166. Sakal

167. Sakal

168. Sakal

169. Sakal

170. Sakal

171. Navbharat

172. Punyanagari

173. Punyanagari

174. Navodaya Times

175. Dina Mani

176. Hindustan
177. Hindustan
178. Hari Bhoomi
179. Hari Bhoomi

180. Swadesh

181. Peoples Samachar

182. Raj Express

High Court rejects petition against Adani
Transmission! Fine of Rs 50,000

After Adani bag, now Priyanka Gandhi reached
Parliament with a handbag with Palestine written on
it

Shock to Adani-Ambani, out of elite centi billionaires
club

Petition against 'Adani Power' dismissed
Sensex, Nifty fell

Workshop for stress relief

Stock markets fall due to selling pressure
Petition against Adani's contract dismissed by court
Court gives relief to 'Adani' group

Tribute

Resolve pending cases

Word of mouth

Petition against Adani Group canceled

Markets fall due to cautious attitude of investors

Petition on charges of scam in power supply contract
dismissed

Sensex 384.55 ank ludhka

Sensex Nifty Down

Bhrashtachar par sadan mai tikhi nonkjhonk
Udhyogpatiyon ko conggres ki seh

Ambani and Adani out of 100 billion dollar club,
Bloomberg report reveals

Mukesh Ambani and Gautam Adani see net worth
drop below $100 billion

Mukesh Ambani and Gautam Adani see net worth
drop below $100 billion

Mukesh Ambani and Gautam Adani see net worth
drop below $100 billion

Mukesh Ambani and Gautam Adani see net worth
drop below $100 billion

Pune

Mumbai

Mumbai

Mumbai
Mumbai
Mumbai
Mumbai
Mumbai
Pune

Pune

Mumbai
Mumbai
Mumbai
Mumbai

Mumbai

Delhi
Chennai
Delhi
Chandigarh

Delhi

Bhopal

Bhopal

Bhopal

Bhopal
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183. Mumbai Samachar
184. Daily Thanti

185. Daily Thanti

186. Dina Karan

187. Dina Malar

188. Dabang Duniya
189. Sanmarg

190. Sanmarg

191. Sanmarg

192. Gujarat Samachar
193. Gujarat Samachar
194. Gujarat Samachar

195. Sandesh

196. Sandesh

197. Sandesh

198. Eenadu

199. Eenadu

200. Prahar
201. Sambad
202. Sambad

203. Vijayavani

204. Vijayavani

205. Samagya

206. Samagya

207. Prajavani

market slowdown amid weak global trends; Sensex
lost 385 points, Nifty slipped below 24,700

Mumbai Sensex Down 384 Points
Ambani Adani's net worth falls below $100 billion

Congress reiterates allegations against Buch, govt
hits back

Share Market Results

Stock market closed with decline

Ambani-Adani's wealth drops below $100 billion
Petition against contract given to Adani dismissed
The market declined due to weak global trend

India’s QIP fundraising doubles, crossing ?1 lakh
crore

Drugs worth Rs 5.50 crore seized from Thai citizen
at Ahmedabad airport

Bogus bomb call to stop flight to Delhi

Ahmedabad: 21 flights from Ahmedabad delayed by
one

Ambani and Adani drop out of $100 billion club

Bombay High Court Dismisses Plea Against Adani
Power Deal

What happen to Ambani, Adani in 6 months
International signs dropped

Dhruva Consultancy Services Limited, Pandurang
Dandawate

Ambani and Adani drop out of $100 billion club
Strong proved against Adani

Ambani, Adani out from Bluemerg 100 billion dollar
list

Sensex 384, Nifty 100 points decreased

The reason for the outgoing governor's resignation is
the conflict with the finance minister over th...

Sensex drops 385 points

Sensex, Nifty decreased

Mumbai

Chennai
Chennai

Chennai

Chennai
Mumbai
Kolkata
Kolkata
Kolkata

Ahmedabad

Ahmedabad

Mumbai

Ahmedabad

Ahmedabad

Ahmedabad

Bengaluru
Bengaluru

Mumbai

Bhubaneshwar
Bhubaneshwar

Bengaluru

Bengaluru

Kolkata

Kolkata

Bengaluru

Simpleey.io

17 Dec, 2024

10

12

12

12

12

14

16

15

17

17

10

10

Page 16 of 304



https://simpleey.io/

adani

208.

209.

210.
211.

212.
213.

214.
215.
216.

217.

218.
219.

220.

221.

222.

223.

Dainik Vishamitra

Rajasthan Patrika

Rajasthan Patrika
Andhra Jyothi

Divya Bhaskar

Divya Bhaskar

Aajkaal
Aajkaal
Rashtriya Sahara

Metro Herald

Prameya
Samachar Jagat

Yashobhoomi

Hamara Mahanagar

Saamana

Janmabhumi

Stock market crash

Adani lost Rs 3.40 lakh crore while Ambani lost more
than Rs 2 lakh crore in 6 months

new year ke liye mahanagro ka kiraya ghata
Cracks for Ambani,Adani properties

Sensex was down 384 points or 0.5 percent at
81,748

Sensex closes down 385 at 81,748 on sell-off in
metal-IT shares

Adani-Ambani's pocket is loose
Sensex-Nifty continues to fall
Air India will improve international flights

Adani companies lost around $2.43 billion in market
value during a share sell-off on Monday

Ambani and Adani drop out of $100 billion club
Congress's foot march today on Adani issue

Stock market falls due to weak global trend, Sensex
falls

Country benefits from the growth of Adani-Ambani

Involvement of Railways, Indian Oil and HAL in
bribery

Indexes fall due to weak global factors

Kolkata

Kolkata

Delhi
Bengaluru

Ahmedabad

Mumbai

Kolkata
Kolkata
Jaipur

Ahmedabad

Bhubaneshwar
Jaipur

Mumbai

Mumbai

Mumbai

Mumbai
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M Air India Revamps Int'l
Network, Upgrades Fleet

NEW DELHML: Air India
w Monday announced a

series of updatestoits
international network schedule,
designed to enhance connectivity
through its main hubs in Delhi and
Mumbai. The revised schedule, which
will be effective January and Februa-
ry,are partof the airline's broader
strategy toimprove services tokey
destinations in Southeast Asia,
Europe, and Australia. The upgrades
will focus on optimising flight schedu-
les and deploying advanced aircraft,
including those previously operated
by Vistara, which was merged into Air
Indiain November 2023. Our Bureau

Simpleey.io | Page 18 of 304



https://simpleey.io/

adani

10 - PG

The Economic Times ¢ 17 Dec *« Adani Group
Painting New Pictures on an Old Canvas to Pave the Way for a Bolder Future

366 - Sqcm

261955 « AVE

117.98K - Cir

Kolkata « Chennai « Delhi  Chandigarh

heyearhasbeenarenmrkableo(\efortheAdltyaBlrh

Group, capped by entry into the elite $100 billion mar-
ket capitalisation club. The group's cement business
consolidated its position as the largest in India through mul-
tipleacquisitions. Itentered paintswithaplantoadd amassi-
ve 40% of the industry’s production capacity Group compa-

_ ny Vodafone Idea, India’s third largest telecom player, raised

218,000 crore through the biggest-ever domestic follow-on
public offer:

Helmed by 57-year-old Kumar Mangalam Birla — the fo-
urth generation of the Birla family —thegrouphas alsofo-
rayed into competitive branded jewellery.

The jury recognised the outstanding year the group has
had, picking Birla as Business Leader of the Year ina una-
nimous vote. What Kumar has achieved — $100 billion mar-
ket capitalisation for the group this year —isenormous, sa-
id one jury member.

Established early in the 20th century by Ghanshyam Das
Birla, the group started off in industries critical to nation-
building, with the next leg of growth — led by Aditya Vik-
ram Birla —focusing on establishing it on the global stage.

“It is a privilege to receive this honour from ET on behalf
of my 187,000 colleagues across the globe. This award is yet
another testament to the enduring impact we have created
asa business group, and that too in an era of such dramatic
change,” Birla told ET.

Birla, who was on the jury, recused himself when the cate-
gory was discussed.

“At the Aditya Birla Group, we find ourselves at a pivotal
juncture, strategically placing multiple betson bothoures-
tablished scale businesses and promising new ventures,”
Birlasaid, layingdown his vision. “Thisdynamic interplay,
underpinned by our proven ability tosynthesise capital, ta-

BUSINESS LEADER

..and the award goesto

UMAR MANGALAM BIRLA

"Chairman, Aditya Birla Group

Painting New

lent, and ideas should pave the way for a transformative fu-
ture. As we chart this course, we will continue to unfailing-
Iy demonstrate the power of business as a force for good.”

Kumar M Birla took the group's reins in 1995 at the
age of 28, following father Aditya Birla's untimely death at 51
Since then, the group's revenue has grown over 30 times from
S.‘Zbilllona!ﬂntlmeto%bmlonnorw.withsmvmllargeacquL
sitionsalong the way and a presence in 40 countries.

The Aditya Birla Group’s businesses include cement, che-
micals, financial services, metals, mining, textiles, fashion
retail, paints, trading, hospitality, entertainment, jewelle-

ry and telecom.

- Several of the group's businesses are inado-
Kumar . minant position. Birla, who has been the reci-
Mangalam pient of this award twice in the last two deca-
Birlatookthe  des, is known for his emphasis on scale.

reins in 1995 Apart from UltraTech, which is the lar-
and since gest cement maker in the country, flagship
thenthe Grasim Industries is the biggest producer
group's of viscose staple fibre, while Hindalco In-
revenues dustries is a market leader for both alumi-
havesurged  njum and copper in India. US-based subsi-
over30times  djary Novelis is the world's largest recycler

of aluminium.

“Kumar-has shown an enormous amount of resilience
and fought many battles. He is fighting one such major batt-
le in the cement industry,” said a jury member, referringto
the wave of consolidation that hasseen the Adaniand Birla
groups battling for supremacy in the sector. The jury mem-
ber added that Birla is a quiet person who has made solid,
stable progress.

The conglomerate’s key stocks including UltraTech, Hindal-
coand Grasim have risen to lifetime highs in recent months.
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Mumbai

An Afternoon
of Champions

Fromthe exclusive
business loungeonthe
36th floor of St Regis
Mumbal, you can get aclear view
of the Mahalaxmi Racecourse. It's
rather apt, considering that last
week, the real punters’ were
seated here deliberatingas jury
members for the ETAwards. »» 8
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TaE EcoNomic TiMESs AWARDS

FOR CORPORATE EXCELLENKE

{DITION

XV

SERIOUS BUSINESS: (L to R) Zia Mody, Salil Parekh, Anish Shah, Preetha Reddy, Uday Kotak, Samir Jain, Mukesh Ambani, Kumar Mangalam Birla, Lakshmi Venu, Meera Jain, Nicolas Berggruen, Rohit Jawa and Sriharsha Majety

JEWELS IN THE CROW

Pioneers, Trailblazers, Achievers

The silver jubilee edition of The Economic Times Awards for Corporate Excellence has winners from
the old economy and new scripting success stories and also enriching societ

BUSINESS REFORMER

..and the award goesto

ASHWINI VAISHNAW
Minister of Railways, Electronics & Information Technology,
and Information & Broadcasting

Ride a Bullet to
Make in India,
Click on an Idea &
Start Up Change

Deloitte.

presents

Tur Ecoxomic TivESs AWARDS

FOR CORPORATE EXCELLENCE

ness Reformer of the o for his significant

Th(- ET Awards jury unanimously picked Ashwini Vaish-

istries over the last few
years. A Wharton Business School alumnus and a former Indian
Administrative Service officer, Vaishnaw helms the ministries
of railways, electronics & information technology. and informa.
tion & broadeasting.

He has spearheaded policy to make the country a manufactu
ring hub and is overseeing a massive capital expenditure pro-
gramme to modernise the Indian Railways.

From locally made mobile phones and IT hardware to rol
ling stock for the railways, his mantra has been to create a
conducive environment for both private and public invest
ments and lift domestic production

Evenas Made in India mobile phone shipments reached record
highs in the last two years under his watch, production-linked
incentive(PLI)schemes for IT hardware and telecomequipment
have been rolled out. Electronics manufacturing giants such as
Apple, Samsung, Dell, HP, Oracle, J. d Foxconn have set up
new plants in India or expanded existin, ilities.

“Manufacturing in India has been completely transformed
with the country now exporting goods that it imported,” Va-
ishnaw said last week.

India is also set to become a semiconductor centre. Global
companies such as Micron and joint ventures such as Tata.
PSMC have already committed billions for manufacturing and

assembling chips in India.

— Among the nominees, Vaishnaw stands he-
has  ad and sh ders a the rest, one juror
spearheaded noted. “It’s a good indication that good peo-
policytomake  ple come into the government from outside
the country a and succeed."” said another as the jury rea
cheda decision.

hubandis “Humbled by this honour,” Vaishnaw told
ET. “It's a recognition of the Prime Mini-

massivecapex  ster’srelentless pursuit of reforms.”
As ateof privacy, he piloted the Di
the railways gital Personal Data Protection Act in the Parli

ament, India’s first legislation on the matter.
He is now working on the rules under the act while carrvine out

Group, capped by entry into the elite $100 billion mar-
ket capitalisation club. The group’s cement business
consolidated its position as the largest in India through mul
tipleacquisitions. Itentered paints withaplan toadd a massi:
ve 40% of the industry’s production capacity. Group compa-
ny Vodafone Idea, Ir ‘s third largest telecom player. raised

T he year has been a remarkable one for the Aditya Birla

y. Come, raise a toast!

BUSINESS LEAD

..and the award goes to

KUMAR MANGALAM BIRLA
Chairman, Aditya Birla Group

Painting New
Pictures on
an Old Canvas
to Pave the
Way for a
Bolder Future

lentand ideas, should pave the way for a transformative fu
ture. As we chart this course, we will continue to unfailing-
ly demonstrate the power of businessas a force for good.”
Kumar Mangalam Birla took the group’s reins in 19 t the
age of 28, following father Aditya Birla's untimely death at 51.
Since then, the group’s revenue has grown over 30 times from

218,000 crore through the biggest-ever domestic foll
publicoffer:

Helmed by 57-vear-old Kumar Mangalam Birla — the fo.

Simpleey.io

$2billionat the time to$66 billion now, with several large acqui-
itions 2 the

The Aditya Birl ent, che-
micals financial services metals minine.textiles fashion
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ve 40% of the industry’s pmiluclion mpa'clly, Group compa-

massive capex Sl(‘l ‘srelentless pursuit of reforms.”
f privacy hep the Di- ny Vod:
the railways ldulll'ersox\nl Data Protection Act in the Parli-

ament, India’s first legislation on the matter.
He is now working on the rules under the act while carrying out
minimal dL<rup
tion and continued focu: on ease of business. As telecom mini-
ster earlier, Vaishnaw led the expeditious rollout of the 5G net-
work in the country and initiated work on 6G.

Meanwhile, the Railways is working on faster deployment of
the Kavach system to enhance safety as well as quicker roll-out
of Vande Bharat trains and redevelopment of stations. In sync
with Make in India, the ministry is working to cut foreign d

Idea, India’s third largest telecom player, raised
18,000 crore through the biggest-ever domestic follow-on
publicoffer.

Helmed by 57-year-old Kumar Mangalam Birla — the fo-
urthgeneration of the Birlafamily — the group hasalso fo-
rayed intocompetitive branded jewellery.

The jury recognised the outstanding year the group has
had, picking Birla as Business Leader of the Year in a una-
nimous vote. What Kumar has achieved — $100 billion mar-
ket capitalisation for the group this year — isenormous, sa-
1dom- jury member.

dence on supply of superior-quality trains and engines. Vande
Bharat trains are now being developed for longer routes with sa-
fety being a key focus area for Vaishnaw. He has a target of ma-
king the railway network accident-resistant by 2060. The ambi-
tious Mumbai-Ahmedabad bullet train project is being pushed
ahead along with work on the freight corridor.

The Railways is also readying a faster and smoother Vande
Bharat parcel service for catering to the movement of small
but valuable and fragile — goods through its network, inamove
that could transform the transport of perishables in the country

As information & broadeasting minister, a portfolio that came
to him this year, he has begun work on osmbl ishing talent deve-
lopment s for creators. Hy plans to set up world-

class ities for media and enter and training in
l(d\n ical skills.

blished early in the 20th century by Ghanshyam Das
mrla. the group started off in industries critical to nation-
building, with the next leg of growth — led by Aditya Vik-
ram Birla — focusingon establishing it on the global stage.
“Itisa privilege to receive this honour from ET on behalf
of my 187,000 colleagues across the globe. This award is yet
another testament to the enduring impact we have created
asabusiness group, and that too in an era of such dramatic
change,” BirlatoldET.
1a, who was on the jury. recused himself when the cate-
gory wasdiscussed.
“At the Aditys nuh Group we ﬁnd OllrWI\(‘i at a pivotal
Juncture, str betsonbothoures-
hbhshed businesses ai d promising new ventures,” Blrh
S n. “This dynamic interpl
derpinned by our proven ability to synthesise capital, n

17 Dec, 2024

Since lhen lhe l.mup ‘s revenue has grown over: 30 times from
billionnow, with allargeacqui-
sitions. 1lnn;:lhm\ ay and a presence in 40 countries.

The Aditya Birla Gmup s businesses include cement, che-
micals, financial services, metals, mining, textiles,
retall, paints, trading, hospitality, entertainment, jewelle-
ry and lelecom

o :
Kumar minant pmuon erla whohas been the reci-
pient of this award twice in the last two deca-
Birlatookthe (es, is known for his emphasis on scale.
reins in 1995 Apart from UltraTech, which is the lar-
andsince gest cement maker in the country. flagship
thenthe Grasim Industries is the biggest producer
group’s of viscose staple fibre, while Hindalco In-
revenues dustries is a market leader for both alumi-
havesurged  pnjum and copper in India. US-based subsi-
over30times diary Novelis is the world's largest recycler

of aluminium,

“Kumar has shown an enormous amount of resilience
and fought many battles. He isfightingone such major batt-
le in the cement industry,” said a jury member, referring to
the waveof consolidation that has seen the Adaniand Birla
groups battling for supremacy in the sector. The jury mem-
ber added that Birla is a quiet person who has made solid,
sl'lh]e progress.

g UltraTech, Hindal-
mandcnsmnm\vnsen |o hrcumc highs in recent months.

Punters Betting on ndia’s — and the World’s — Future

BANTER AND BALL

rom the exclusive business lounge on the 36th floor of the

St Regis Mumbai, youcan getaclear view of the Mahalax-

mi Racecourse down below. It's rather apt, considering
the lounge, Equus, is Latin for ‘horse’. Even more apt was the
fact thatlast week, the real punters — betting not juston the fu-
ture of India, butalso on the global economy — were seated he-
re, deliberating as jury members for this year's ET Awards for
Corporate Excellence.

With Mukesh Dhirubhai Ambani as chair, it was a master
class in holding a meeting — any meeting. In his half-sleeved
white shirt, the ever-reliant figure quipped how his father wo-
uld say that “a meeting was asuccess if theother personsat the
tableagreed”,

The 11-member jury, comprising today's and avant-garde of
business leadership started in earnest after entrepreneur-en-
vironmentalist Amla Ruia consecrated the proceedings by sa-

ying how
[the person with the authority to do and hold everything]
be theone and only that weall look uponas the almighty...
hiawardsdilata hain, wo hiawards receive karta hain”.
Once ted,

“on this functional plane, the only ‘karta-dharta’

hasthepastries

on the table. Birla spent the most time among jury members
outof the room. Apart from being nominated for (and ultima-
tely winning) the Business Leader of the Year category him-
self, the ‘poor’ man had to recuse himself for the Businesswo-
man of the Year and Conscious Corporate of the Year catego-

1.Rohit Jawa, Salil Parekh & Mukesh
Ambani 2. Sriharsha Majety, Uday
Kotak & Kumar Mangalam Birla
3.ZiaMody with Preetha Reddy

ries, both of which Aditya Birla Capital CEO Vishakha Mu-

Iye and Aditya Birla Group’s Grasim won, respectively. The

‘Kumar hattrick’ was applauded with collegial delight.

The fact that gorgeous strawberry-laced pastries, light-as-
air patties, and exquisitely rolled khandvis were served befo-
re a ‘heavy' discussion on Zomato's ‘winner-worthiness’ in
the ET Emerging Company of the Year category was purely
coincidental.

Everyone at the table were Lenskart fans, whose co-founder-
CEO wenton towin the Entrepreneur of the Year.

Business reformer of the year Ashwini Vaishnaw was anot-
herswift consensus
the ultimate example of ‘good people coming to government
and doinggood work. The Lifetime Achievement Award went to
‘TVS Motor chairman emeritus Venu Srini

the union telecom and IT minister being

n — a decision

for which daughter Lakshmi Venu had to recuse herself.

It wasanafternoon of champions. Intheend, the Mumbai eve-
ning skyline even provided a clue: the view was of a bar graph
glowingand skyrising up, up and away.

Theexperience was very pleasantand | had great help
fromall my team members. They all made decisions on

my behalf, somy job was very easy

MUKESH AMBANI
‘\ Chairman & MD, Reliance Industries

UDAY KOTAK

Team ET produced a well-researched list of nominees. Ina few
cases the jury went beyond thelist, too. The winners represent-
ed creative disruption, resiliency, professionalism, integrity and
inmany cases, vision and thought leadership

ounder, Kotak Mahindra Bank
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It wasa thoughtful deliberation, befitting of the
25thyear of the ET Awards. The awards have
served asalighthouse to recognise and encour-

Beingonthe jury wasreally stimulatingand
thediscussions were free and fair. The trend
was to focus on governance and growth, and

The voting system helped narrow down the choic-
es, but| felt the discussion was very high quality.
And then Mr Ambani chaired it with decisiveness to

the winners reflected the same

ZIA MODY
Cofounder & Managing Partner, AZB & Partners

ROHIT JAWA
MD & CEO, Hindustan Unilever

bringing things down to final selection

ageentrepreneurshipinthe country

LAKSHMI VENU

Director, TAFE

Earning Its Spurs Off the Road, Now Making a Statement On It

...and the award goes to

MAHINDRA & MAHINDRA

ahindra & Mahindra was chosen Company of the Year
M inaclose vote, \vuhlho)m y preferring itover other no-
ic performance in the manufactu-
ring sectorand astellar F landmark year for the company
inmany ways, exemplified by the August launch of the four-do-
or Thar Roxx and electric vehicles (EVs) later in the year.

The tractor-to-technology group's automotive and farm busi-
nesses are expected to be on a roll in the coming years as well.
Competitively-priced sport utility vehicles (SUVs) and light
commercial vehicles (L4 "\‘\)hlil\t‘Illll'rl|.||t()mbll\ll(lll\'ll‘,lll(‘
(ICE) and EV segments are likely to keep the company’s auto-
motive business ingood st Arecovery inthe rumlnurkol is and tractor major
expected to fire up tractor sales. The EVs the company has just  door version of the ve
unveiledarealsolikely toprovidea fresh impetus, withdealers- long waitinglist, according to reports.
hips reporting strong interest

In addition to a strict capital allocation strategy — a path the
group embarked on in FY21 — the company also redefined its
brand DNA as it sought to make a strong comeback in a market
in which it had lost ground to rivals. The launch of the all-new
Thar, the SUV that broke cover on Independence Day in August

minees for it

far itis M&M," said a jury member.
T

the past few months

2020, was the first step in that direction. The homegrown auto
n't looked back since then. The new four-  bally, according to World of Statist
hicle got record bookings and a two-year-
“If you look at the last 12-month stock market performance, by

'hestock has jumped 79% in the past year and M&M isnow the
most valuable auto company in the country, a feat itachieved in

As of December 9, with a market capitalisation of $43.12 bil-

What has also helped is the compa
strength — true-blue SUVs with con

asanSUV.
Mahindra wa:

lion, Mahindra was also the 11th most valuable car brand glo-

v moving back to its core
mporary design. The
strategy helped itdifferentiate itself inamarket where every
other soft-roader with an upright stance was being classified

and continues to be the biggest gainer from the
growing ‘SUV-isation’ trend with models that boast of high sea-
ting and ground clearance gaining popularity in the Indian

market. The body type now accounts for every second pas:
ervehicle sold in the country.

“It has been wonderful to see Mahindra scale new heights in
the last few years,"” said Anand Mahindra, chairman uf(hc!\h
lundmbluup “Be it inourauto, farm, or ser
foresee strong growth at scale over the next few yea
strong position we find ourselves in today is, in large part, dri-
ven by strong leadership, both at the group level and at each of
ourcompanies. Thisaward is a testament toall their hard work
and, of course, the tireless efforts of all the associates across
the Mahindra Group.”

The robust sales of SUVs withan average selling price higher
than rivals has made it the country’s no. 1 in the segment in
terms of revenue market share, led by the Scorpio-N, the XUV
700 and the Thar. Mahindra's average selling price pvruml was
?15.7 lakh compared with 13 lakh for Hyundai and Maruti’s
0.7 lakh.

To keep the growth momentum going, Mahindra plans to
launch 23 new models by 2030. This includes nine I
within which there will be three mid-cycle enhancements.
cluding that of the recently lmn\rlml.\(l
will also roll out seven new battery EV models and seven new
LCV models including five ICE and 2 EV variants.

The company plans to invest 27,000 crore in the auto division
over the next three years (FY25-27). Additionally, it will pump
212,000 crore into its EV unit Mahindra Electric Automobile
over the next three years.

ong-

BUSINESSWOMA

...and the award goes to

VISHAKHA MULYE
CEO, Aditya Birla Capital

Assets Geta
Boost, Capital
Leveraged
Well Under
Her Watch

ishakha Mulye was chosen as Businesswoman of the
Year for her role in driving growth at the financial
_services arm of .»\(hl\'t Birla Group as chnf execu:

ve efforts of our team and their unwavering commitment to
execution excellence. [t also underscores the visionary lea-
gh-h‘pmmul support of _()ur(‘l}:lirumn. Kumar :\l:m;;:ll.'lm Bir-

rational performance earned cofounder Peyush

] enskart’s ability to balance rapid scale with ope-
ward. Star-

Bansal the Entreprencurof the Year:
ted in 2010, Lenskart has grown from an online eyewe:
ar retailer to one of Asia’s leading omnichannel eye-
wear companies. With a network of over 2,500 stores
across India and Southeast A d a strong online
presence, the unicorn has leveraged its hybrid appro
achtodrive growth,

The deliberations were intense, as the jury asked for
additional information to shortlist and eventually se-
lect the winner, picking Bansal for building an omni
channel business in a tough and challenging sector.
Lenskart is an impressive enterprise and Bansal has
built a global business out of it,” said one of the jury
members.

In FY24, Lenska
re, while losses

revenue surged 45% to 85,500 cro-

arrowed to 10 crore, underscoring
operational (‘ITI(‘IPH(’) The company's focus on the
mass pr vear segment b abled ittocarve
out a distinct posmon competing w ilh players like Ti-
tan Eye.

“It's a privilege and honour to be recognised by the
most inspiring leaders of India,” Bansal told ET. “Each
Jury member here has created a world-class institution
which has been ating impact for generations, and
this is exactly our vision for Lenskart. While we hum-
bly ept this recognition, we still have miles togoand
it's one of the first steps m\\anh achieving a big mis-
sion foreveryone at Lenskart.”

A turning point in Lenskart’s global strategy came
in 2022 with the $400 million acquisi-
tion of Japanese eyewear brand Own- -
days. Thismoveaccelerated it: p.'m
sion into k('\ international n

g
H

suchas Japanand Singapore, soll(hl’v pointin
ingregional dominance. Lenskart's

In FY24, 58% of the company’s reve- global
nue from the sale of goods came from ~ Strategy was
India, while Japan was its second-lar- the $400-m
gest market with a 14% contribution, cQuisitionof

EN PRENEUR

...and the award goes to
PEYUSH BANSAL

Cofounder, Lenskart

A Clear Vision
with Options to
Frame Qutlook in
Eye of Beholder
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Year for her role in driving growth at the financial
services arm of Aditya Birla Group as chief execu-
tive of Aditya Birla Capital (ABCL). Mulye, who assumed
charge in July 2022 mcr working at ICICI Bank for 30 years,

Vishakha Mulye was chosen as Businesswoman of the

ve efforts of our team and their unwavering commitment to
execution excellence. It also underscores the visionary lea-
dership and support of our chairman, Kumar Mangalam Bir-
la, whose guidance has been the cornerstone of our success.”
A chartered accountant, Mulye rose to become executive
dlr«lor nt ICICI Bank, where she headed the corporate

division and also served as group CFO.

the ing rcompnm
(NBFC)fromabook domi d by large lump, 1i-
ents toward smaller. better-yielding retail clients. AsCE

In the two-and-a-half years at the helm, Mulye has raised
24,000 crore of capital at the holding company level, selling
partof thecompany'sstake inthe brokingbusiness, and di-
ve<lm§.ﬂh1ros|n heas lmam;,ommnmmpnn) Additio-
the fi ial services busi by
merging the NBFC with itself.

Under her leadership, the holding company’s assets un-
der management rose toz5lakh crore from3.55lakh crore,
and the consolidated lending book doubled to 21.38 lakh
crore from 67,887 crove.

Shewonthecategory inatightvote, mtllmlu\glhclm(-lof
thecompetit the wome! Vishakhais
a very good manager... and is working towards transfor-
ming Aditya Birla (‘apllal.” aid one jury member.

Through a combination of capital raising and consolida-
tion, she has strengthened the company, a fact noted by the
stock market. The cmpany’s stock has more than doubled
\ma-shomokch'argo
ply iveth i d,” M\l
lwloldl-"l' Thi: transformativejo-

've undertaken over lhel:!sl lmmnd -a-half years to
lity and .,nmu. d deliver long-term va-
reflects the collecti-

entire process wasriveting!

SRIHARSHA MAJETY
Cofounder & MD, Swiggy

Between thoughtful diversification, bold
acquisitions, and innovation, there were
many stories of transformation and the

lulye leads the $113 billion cement-to-fashion cong-

lomerate’s financial services business and is on the board of
ABCL's ing Aditya Birla Housing
Finance, Aditya BirlaSun Life AMC, Aditya Birla Sun Life In-

surance Co.and Aditya Birla Health Insurance Co.

suchasJapanand Singapore, solidify-
ing regional dominance.

In FY24, 58% of the company’s reve-
nue from the sale of goods came from
India, while Japan was its second-lar-
gest market with a 14% contribution,
followed by Singapore, Taiwan, Thai-
land and other geographies.

Lenskart was also selected as the
Startup of the Year at The Economic
Times Startup Awards 2024 by a star-
studded jury mrliol this yea
ringcapa-
bilitiesform lhe backboneof itsscale.
The Rajasthan facility produces 25
million frames and 30-40 million lenses annually. A
new $200 million factory in Telangana, 10 times the si-
zeof the Rajasthan unit, is under construction, which
will help position itasaglobal production hubto meet
growing demand from regions such as West and Sout-
heast Asia.

Th

pomTIN
strategy was
the $400-m
acquisition of
Japanese
eyewear
brand
Owndays,
accelerated
toJapan and
Singapore

the 84,000 crore capital raised at the hol-
- dingcompany level tofund growth, 3,000 cro-
Mulye has re came through a combination of qualified
Qll’)‘ulu
shares. pickedup
Capital 2664 crore through an n(ro: for s.'\k- (OFS) of
througha shares inthe AMC. 52 crore by
combination & 50% stake in Aditya Birla Insurance Bro-
of capital kers to Edme Services, an entity linked to
raising and Samara Capital Group.
consolidation  Under her watch, Aditya Birla Health In-

surance raised 665 crore by divesting
9.99% to Abu Dhabi Investment Authority (ADIA), the so-
vereign wealth fund of the Gulf state, in the second half of
calendar year 2022,

In March 2024, ABCL merged its lending subsidiary Adi-
tyaBirla Finance with itself tocomply with the RBI's scale-
based regulations, which require mandatory listing of
NBFCs classified as upper-layer.

The v's 1 model has played a sig-
nificant part in its growth, as it plans to open another
400 offline stores by next year to broaden the market
footprint.

Backed by marquee investors such as SoftBank, KKR,
and Temasek, Lenskart is planning another secondary
funding round at a $6 billion valuation. The company,
has already returned over $650 million to investors in
the past year.

For the ong: al year, hashitan
annual revenue run nlcur $ibillion (around 8,400 cro-
re), ET reported in October.

17 Dec, 2024

What the jury looked for was the challenges faced
by the potential awardees, as well as what they
had accomplished. And in almost all cases, the
outcomes were unanimous

ANISH SHAH
(EO & MD, Mahindra & Mahindra

GPS of Geopolitics Made in India

BAL INDIA

hen Fareed Zakaria emerged as the consensus choice for
Global Indian of the Year, a jury member endorsed him by
stating, “He undoubtedly does more for India on the global

Zakaria is best known as the host of CNN's Panwd Zakaria (,PS
(Global Public Square), a weekly
atures interviews with world leaders, policymakers, and mtolluﬂu
als. The show has hosted prominent guests, including Joe Biden, Ba-
rack Obama, Manmohan Singh, Narendra Modiand Viadimir Putin.
/1k1rh has al CNN ) lson lopic\ 'm;.

stage than any other Indian.” This r isa tes to the
prominent Indian-American journalist, political commentator and
author’s gl_«)hﬂl rvmm\'n for his \harp and insightful take on interna-

ria GPS, he contributes to CNN's digital newsletter Fareed's (.vlolnl
Briefing and writes a column for The “i-l\hlllg(()n Post. Hehas autho-

tional matters. red key coverstories for T atime
BornonJanua fumbai, Zakaria hails fromadistingu- when major shifts were unfolding across the world,
ished Konkani Mu: ‘ather Rafiq Zakaria was a respected ™ and the interpretation of complex global dynamics
politician and Islamic schol hile mother Fatma was an accomp- ~ Zakaria was was much needed. In his books, Zakaria explores
lished journalist, who worked at The' 'mesul’ Imha dels and
Zakariawenttothel ninga These include The Future of Freedom: [lliberal De-
bachelor’s degree fmm Yale and a doctorate in p()mw’ll science from y mocracy at Hi i Abroad (2003), The Post-Ame-
Harvard. Thisa background servesas the fm‘hu rolesat rican World (2008), In Defence of a Liberal Educa-
know! chgv of international politics, and tion (2015), Ten Lessons for a Post-Pandemic World
f the first Indi hold key editorial rolesat Imdmudobal magazinesiike  (2020), and Age of Revolutions (2024).
m:ng:lzmﬁllke Foreign Affairs, News Internati and Time. His ability to break down complex global issues
“lamdeeply honoured toreceive the ET Global Indian Award. Tobe  Timeand and explain them in a lucid and easy-to-understand
honoured like this by the Economic Times, with a jury that is filled  ForeignAffairs manner to the general audience has earned him se-

with people ladmire, B(kvpl) gratifying,” Zakaria told ET. “I believe
that one of my n\L\wuu m life mlm be to help pr'op]o amuml lhr-
world unders!
tunities. I mother wor-
ked for lhc‘hmosof India Kmup for about two decades, first under
Singh at the Weekly of India and then under
Girilal Jainat the Times. Many days after Ifinished upat school, | wo-
uldgow(he’l‘imesof India o(ﬁcﬂs(ow\lll’orm\ motherto ﬁmsh hcr

veral accolades, including a Peabody Award, two
Emmys, and the Padma Bhushan, India’s third-highest civilian
award, conferred in 2010, In 2019, Foreign Policy magazine named him
oneof the Top 10 Global Thinkersof the Last 10 Years.

Zakaria is a naturalised US citizen. He married Paula Throckmor-
ton, a jewellery designer, in 1997 and the couple have three children.
They filed for divoree in 2018. He lives in New York City's Upper West
Side with his son and two daughters. Zakaria describes himself asa

workand thator

brings back warm memones of m\'chlldhood in Bnmba.\

centrist have labelled himas aliberal, conservative,
moderate, orradical centrist.

As being the only true outsider, non-Indian, the
jury process was a learning. Beyond obviously the
business side, everybody thought of Indiaas the
long-term goal, what is good for india

NICOLAS BERGGRUEN

Investor and Philanthropist
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SERIOUS BUSINESS: (L to R) Zia Mody, Salil Parskh, Anish Shah, Prestha Reddy, Uday Kotak, Samir Jain, Mukesh Ambani, Kumar Mangalam Birla, Lakshmi Veny, Meera Jaln, Nicolas Berggruen, Rohit Jawa and Sriharsha Majety

| JEWELS IN THE CROWN |

Pioneers, Trailblazers, Achievers

The silver jubilee edition of The Economic Times Awards for Corporate Excellence has winners from
the old economy and new scripting success stories and also enriching society. Come, raise a toast!

BUSINESS REFORMER

—and the award goesto

ASHWINI VAISHNAW -
Minister of Railways, Electronics & Information Technology.
and information & Broadcasting

Ride a Bullet to
Make in India,
Click on an Idea &
Start Up Change

Deloitte.
Tae Economic TiMES AWARDS
FOR CORPORATE EXCELLENCE

he ET Awards jury unanimously picked Ashwini Vaish
naw as Business Reformer of the Ye

contributions across different ministries over the last few
years. A Wharton Busine hool alumnus and u former Indian
Administrative Service officer; Vaishnaw helms the ministries
of railways, electronics & information technology, and Informa
tion & broadeasting.

He has spearheaded policy to make the country a manufactu
ring hub and is overseeing a massive capital expenditure pro-
gramme to modernise the Indian Railways.

From locally made mobile phones and I'T hardware to rol
ling stock for the railways, mantra has been to croate a
conducive environment for both privats and public invest
mentsand liftdomestic production

Evenas Made in Indis mobile phone shipments vesciwed pecord
highs In the last two years under his watch, production-linked
incentive (PLI) schemes for 1T hardware and telecom equipment
Electronics manufscturing glants such as

App dell, HE, Or:
new pk  Indidor exparid oilities
“Many turing in Indiahas b iplotely transformed

untey now exporting goods that It imported.” Va:
Ishnaw ] lnst week

India is also set (o become s semicondoctor centre. Global
companies such as Micron and Joint ventures such a5 ‘Tata-
PSMCE Iread d bill manufacturingund
ssanblingctilps 1o Indin.

ear for his significant |8

BUSINESS LEADER

~and theaward goesto  °

KUMAR MANCALAM BIRLA
= Chairman, Adit\g Birla Group

 Painting New
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“gle Samsung. Dell, HE, Oracle, Jabil and Foxconn have set up
planfsin Indiaor expanded existing facilities.

“Manufacturing in India has been completely transformed
with the country now exporting goods that it imported,” Va-
ishnaw said last week,

India is also set to becomne a semiconductor centre. Global
companies such as Micron and joint ventures such as Tata-
PSMC haveaiready comm mndbllllnnstormanmcmﬂnsand
assembl! lngchlps in lndia

Among th b Lt
ad and above the rest, one juror
noted. "it's a good Indication that good peo-
ple come into the government from outside
:Egd succeed,” said another as the jury rea-

"

“Humbled by this honour,"

spearheaded
policy tomake
thecountry a

heyearhas been a remarkable one for the Aditya Birla
Group, capped by entry into the elite $100 billion mar-

ET. “It's a recognition of the Prime Mlnl-

hub and Is
overseeing
su'r r puN.u( or rernrms.

Di-

17 Dec, 2024

-

lent, and ideas should pave the way fora transformativefu- -

ture. As we chart this course, we will continue to unfailing-

ket capllausau.on clun The group's cement ly demonstrate the power of business asa force for good.™
mlndjalhm mul- KmmrMamulntHaxmkdwgrvwsmhsmmmme H
ipl 1t i ageof 28, foll Aditya Birla's death at 51
vedO'G utthemdustn s production capacity Group compa-  Since then, the group's revenue has grown oyer 30 times from

the raitways gxmlPumnalDamPrmzakmAdtmtham
ament, India’s first legislation on the matter:

He is now working on the rules under the act while carryingout
y minimal disrup-

tion and continued focus on ease of business. As telecom mini-
meaﬂm:Valshm lzdlhaarpedmmsmuoutdtheaGnet
work in ,andmh

A\ 15 workf

of the Kavach system to énhance safoty aswv.llaathsqulcker
rollout of Vande Bharat trains and the redevelopment of sta-
umslnsyncwimMnkeinbﬂin,mnmianlrylswmmwcut

P superior-quality

ia's third largest telecom player, raised
n&nuo crore (hmuah higgest-ever domestic follow-on
public offer.

Helmed by 57-year-old Kumar Mangalam Birla — the fo-
urth generationof the Birla family — the group hasalsofo-
rayed into nompunuwbrnndadjeweuury

The jury the outstanding year the group has
had, picking Birla as Business Lomlerof the'Year ina una

s!bmlunauheumolos&ibmlonmwhhmml!argemuk
sitions along the way and a presence in 40 countries.

The Aditya Biria Group’s businesses include cement, che-
micals, financial services, metals, mining, textiles, fashion
retail, paints, trading, hospitality, entertainment, jewelle-

nimous vote, What Kumar has
ket capitalisation for the group thisyear ——Lsenormous. sa-
id one jury mem

Established early in the 20th century by G 3 Das
Birla, the group started off in industries critical to nation-

with the next leg of growth — led m Aduyn Vik-

engines.
mm-:emmmfm belngaheyﬁ)c\sumforvmhmwmhasa

mmvtd‘umum

hlllnmmpmjmtshmg
pusl ahead along with work on thefreight corridor
The Railw mlsalmmadyimuﬁserarximmw:\de
Bharat parcel service for catering to the movement of small—
but valuable and fragile — goods through its network, in a move
that transform the transport of perishables in the country.
Asi ministes, a portfolio that came
tohim this year, he has begun work on establishing talent deve-
lt‘)pmmt programmes for creators, He also plans to set up world-

and training in
technicalskills.

ram Birla— it

“Itisa privilege toreceive this honour t‘ram ETon behalf
of my 187,000 colleagues across the globe. This award is yet
another testament to the enduring impact we have created
asa business group, and that too in an era of such dramatic
change,"” Birla told ET.

Birla, uhowason thejury, recused himself when the cate-

gory wasdisc
“At the Aditya BArln Group, we find ourselves at a pivotal
, Str placingmult thoures-
1 b 1g Tew ventures,”

Birlasaid, l1ymgdownhlsv|slon “Thlsdynambcimerplay
underpinned by our

ryand telecom.
e b4 Yof A
Kumar minant pasition. Birla, who has been the reci-
plentof this award twice in the last n'mdeea-
des, h
reinsini995  Apart from . which s the lar-
and since gest cement maker in the country, flagship
then the Grasim Industries is the biggest producer
group's of viscose staple fibre, while Hindalco In-
dustries is a market leader for both alumi-
havesurged  njum and copper in India. US-based subsi-
over30times  diary Novelis isthe world'slargest recycler

of aluminjum, *
“Kumar has shown an enormous amount of rcsmonce
andfought many battles. He
lein the cement industry,” said a jury member, referr(ns lo
the waveof consolidation that hasscen the Adaniand Birla
in

groups. The jury mem-
ber added that Biria s a qulet person who has made solid,
stable progress.

Th key stocks UltraTech, Hindal-
coand Grasim haverisen tolifetime highs in recent months.
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IN LOK SABHA

Venugopal Questions
FM About SEBI Chie

Our Polltical Bureau

New Delhi: Senior Congress
leader KC Venugopal on Mon-
day raised in the Lok Sabha
the allegations against Sebi
chairperson Madhuri- Pur
Buch and asked the finance
minister questions while de-
manding to know why no ac-
tion has been taken against
Buch. Venugopal, who also
heads the Public Accolints
Committee - (PAC), alfoged
that the government wis not
acting against the Sebl chief
because of the Adani group.
Raising the matter during
the discussion on the supple:
mentary demands ul;gr grants,

velling against the Sebi chief

including accusing her of ha-
ving allegedly recelved over
Rs 16 crore between 2017-24
from ICICI Bank while wor
king as a Sebt official, recei-
ving Rs 216 crore in rental in-
come from entities linked toa
company under Sebj investi-
gatlon, of not disclosing as-
s¢ts in Singapore and USA
and that a company in which
he had 99% stakes received
money from firms dealing
with Sebi.

“Inaction against the Sebi

ce," Venugopal said, while as-
king questions to the finance
minister; “Why has the finan-
ce ministry not initiated any
disciplinary or legal action
against the Sebi chairperson.”

17 Dec, 2024

Middle Center
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Venugopal Questions FM about Sebi Chief Staying Put

Our Political Bureau

New Delhi: Senior Congress leader
KC Venugopal on Monday raised in the
Lok Sabha the allegations against Sebi
chairperson Madhuri Puri Buch and
asked the finance minister questions
while demanding to know why no ac-
tion has been taken against Buch. Ve
nugopal, who also heads the Public Ac-
counts Committee (PAC), alleged that
the government was not acting against
the Sebi chief because of the 'A\dani

group.

Raising the matter duringthe discus-
sion on the supplementary demands
for grants, Venugopal listed the char-
ges that the Congress has been level
ling against the Sebi chief, including
accusing her of having aliegedly recei-

ved over Rs 16 crore between 2017-24
from ICIC] Bank while working asa Se-
bi official, receiving Rs 216 crore in
rental income from entities linked toa
company under Sebi investigation, of
not disclosing assets in Singapore and
USA and that a company in which he
had 99% stakes received money from
firms dealing with Sebi.

“Inaction against the Sebi chairper-
son undermines the government's cla-
im of commitment to investor confl-
dence,” Venugopal said, while asking
questions to the finance minister:
“Why has the finance ministry not inl-
tiated any disciplinary or legal action
against the Sebi chairperson despite
clear evidence of conflict of interests?
What is the criteria/assessment appli-
ed to justify the continuation of the
current Sebi chairperson despite the

allegations eroding public and inves-
tors’ trust? Does the finance ministry
acknowledge and take responsibility
for the damage to investors' confidence
due to inaction against the Sebi chair-
person? Can the finance minister clari-
fy whether the government is willing
to accept responsibility for the uncer-
tainty and volatility in the stock mar-
kets due to the alleged conflict of inter-
ests involving the Sebi chairperson?

What steps does the finance ministry
intend to make to ensure transparency
and accountability in the Sebi leaders-
hipthat may calm India's financial eco-
system? Does the ministry believe that
retaining the Sebl chalrperson under
such circumstances sends a wrong sig-
nal about India's commitment to cor-
porate governance and regulatory
transparency?”
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M Air India Revamps
International Network

FILE EPHOTO

L I N

NEW DELHI: Air India will revamp Its
International network by deploying
retrofitted A320 neos, erstwhile
Vistara A321neos, and B787-9son
select routes, as well 3s optimise
schedules for flights from Delhito
Paris and Frankfurt. The airline will
deploy A320 neos for all flights
between Delhi and Bangkok from
January 16. Air India will also start a
fourthdaily flight between Delhiand
Bangkok from January 1. Further, the
carrier will deploy A321 neos and
B787-9s on certain routes. Delhi-
Frankfurt and Mumbal-Frankfurt
Services are now operated with
B787-9s, while twice-a-day Mumbai-
Singapore flight will be operated with
A321neos from January 1.

OUErSeae O e A
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Delhi and Bangkok from Jan uary 1.
Further, the carrier will deploy A321
mosmm7-95mcsumm
Delhi- mmuwm
furt services are now operated with
B787-9s, while twice-a-day Mumbai-
Singapore flight will be operated with
mrmosmmyl
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Delhi

M Air India Revamps Int'l
Network, Upgrades Fleet

NEW DELHML: Air India
w Monday announced a

series of updatestoits
international network schedule,
designed to enhance connectivity
through its main hubs in Delhi and
Mumbai. The revised schedule, which
will be effective January and Februa-
ry,are partof the airline's broader
strategy toimprove services tokey
destinations in Southeast Asia,
Europe, and Australia. The upgrades
will focus on optimising flight schedu-
les and deploying advanced aircraft,
including those previously operated
by Vistara, which was merged into Air
Indiain November 2023. Our Bureau

Simpleey.io | Page 31 of 304



https://simpleey.io/

The Economic Times ¢ 17 Dec *« Adani Group

79366  AVE

512 - Sqgcm

Jaipur

Group, capped by entry into the elite $100 billion mar-

ket capitalisation club. The group’s cement business
consolidated its position as the largest in India through mul-
tipleacquisitions. Itentered paints withaplan toadd amassi-
ve 40% of the industry’s production capacity. Group compa-
ny Vodafone Idea, India's third largest telecom player, raised
218,000 crore through the biggest-ever domestic follow-on
publicoffer.

Helmed by 57-year-old Kumar Mangalam Birla — the fo-
urth generation of the Birla family — the group hasalso fo-
rayed into competitive branded jewellery.

The jury recognised the outstanding year the group has
had, picking Birla as Business Leader of the Year in a una-
nimous vote. What Kumar has achieved — $100 billion mar-
ket capitalisation for the group this year — isenormous, sa-
id one jury member.

Established early in the 20th century by Ghanshyam Das
Birla, the group started off in industries critical to nation-
building, with the next leg of growth — led by Aditya Vik-
ram Birla— focusingon establishing it on the global stage.

“Itis a privilege to receive this honour from ET on behalf
of my 187,000 colleagues across the globe. This award is yet
another testament to the enduring impact we have created
as a business group, and that too in an era of such dramatic
change,” Birlatold ET.

Birla, who was on the jury, recused himself when the cate-
gory was discussed.

“At the Aditya Birla Group, we find ourselves at a pivotal
Juncture, strategically placing multiple bets on both our es-
tablished businesses and promising new ventures,” Birla
said, laying down his vision. “This dynamic interplay, un-
derpinned by our proven ability to synthesise capital, ta-

T he year has been a remarkable one for the Aditya Birla

Painting New Pictures on an Old Canvas to Pave the Way for bolder Future

33.32K - Cir

BUSINESS LEADER

..and the award goes to

KUMAR MANGALAM BIRLA
Chairman, Aditya Birla Group

Painting New
Pictures on
an Old Canvas
to Pave the
Way for a
older Future

lent and ideas, should pave the way for a transformative fu-
ture. As we chart this course, we will continue to unfailing-
ly demonstrate the power of businessas aforce for good.”

Kumar Mangalam Birla took the group’s reins in 1995 at the
age of 28, following father Aditya Birla's untimely death at 51.
Since then, the group's revenue has grown over 30 times from
$2billion at the time to$66 billion now, with several large acqui-
sitions along the way and a presence in 40 countries.

The Aditya Birla Group's businesses include cement, che-
micals, financial services, metals, mining, textiles, fashion
retail, paints, trading, hospitality, entertainment, jewelle-

ry and telecom.

o Several of thegroup's businessesare inado-
Kumar minant position. Birla, who has been the reci-
Mangalam pient of this award twice in the last two deca-
Birlatookthe des, is known for hisemphasis on scale.

reins in 1995 Apart from UltraTech, which is the lar-
and since gest cement maker in the country, flagship
thenthe Grasim Industries is the biggest producer
group's of viscose staple fibre, while Hindalco In-
revenues dustries is a market leader for both alumi-
havesurged  npium and copper in India. US-based subsi-
over30times diary Novelis is the world's largest recycler

of aluminium.

“Kumar has shown an enormous amount of resilience
and fought many battles. He is fighting one such major batt-
le in the cement industry.” said a jury member, referring to
the waveof consolidation that has seen the Adani and Birla
groups battling for supremacy in the sector. The jury mem-
ber added that Birla is a quiet person who has made solid,
stable progress.

The conglomerate’s key stocks including UltraTech, Hindal-
coand Grasim have risen to lifetime highs in recent months.
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Mumbai

An Afternoon
of Champions

Fromthe exclusive
business loungeonthe
36th floor of St Regis
Mumbal, you can get aclear view
of the Mahalaxmi Racecourse. It's
rather apt, considering that last
week, the real punters’ were
seated here deliberatingas jury
members for the ETAwards. »» 8
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BUSINESS REFORMER

..and the award goesto

ASHWINI VAISHNAW
Minister of Railways, Electronics & Information Technology,
and Information & Broadcasting

Ride a Bullet to
Make in India,
Click on an Idea &
Start Up Change

Deloitte.
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ness Reformer of the o for his significant

Th(- ET Awards jury unanimously picked Ashwini Vaish-

istries over the last few
years. A Wharton Business School alumnus and a former Indian
Administrative Service officer, Vaishnaw helms the ministries
of railways, electronics & information technology. and informa.
tion & broadeasting.

He has spearheaded policy to make the country a manufactu
ring hub and is overseeing a massive capital expenditure pro-
gramme to modernise the Indian Railways.

From locally made mobile phones and IT hardware to rol
ling stock for the railways, his mantra has been to create a
conducive environment for both private and public invest
ments and lift domestic production

Evenas Made in India mobile phone shipments reached record
highs in the last two years under his watch, production-linked
incentive(PLI)schemes for IT hardware and telecomequipment
have been rolled out. Electronics manufacturing giants such as
Apple, Samsung, Dell, HP, Oracle, J. d Foxconn have set up
new plants in India or expanded existin, ilities.

“Manufacturing in India has been completely transformed
with the country now exporting goods that it imported,” Va-
ishnaw said last week.

India is also set to become a semiconductor centre. Global
companies such as Micron and joint ventures such as Tata.
PSMC have already committed billions for manufacturing and

assembling chips in India.

— Among the nominees, Vaishnaw stands he-
has  ad and sh ders a the rest, one juror
spearheaded noted. “It’s a good indication that good peo-
policytomake  ple come into the government from outside
the country a and succeed."” said another as the jury rea
cheda decision.

hubandis “Humbled by this honour,” Vaishnaw told
ET. “It's a recognition of the Prime Mini-

massivecapex  ster’srelentless pursuit of reforms.”
As ateof privacy, he piloted the Di
the railways gital Personal Data Protection Act in the Parli

ament, India’s first legislation on the matter.
He is now working on the rules under the act while carrvine out

Group, capped by entry into the elite $100 billion mar-
ket capitalisation club. The group’s cement business
consolidated its position as the largest in India through mul
tipleacquisitions. Itentered paints withaplan toadd a massi:
ve 40% of the industry’s production capacity. Group compa-
ny Vodafone Idea, Ir ‘s third largest telecom player. raised

T he year has been a remarkable one for the Aditya Birla

y. Come, raise a toast!

BUSINESS LEAD

..and the award goes to

KUMAR MANGALAM BIRLA
Chairman, Aditya Birla Group

Painting New
Pictures on
an Old Canvas
to Pave the
Way for a
Bolder Future

lentand ideas, should pave the way for a transformative fu
ture. As we chart this course, we will continue to unfailing-
ly demonstrate the power of businessas a force for good.”
Kumar Mangalam Birla took the group’s reins in 19 t the
age of 28, following father Aditya Birla's untimely death at 51.
Since then, the group’s revenue has grown over 30 times from

218,000 crore through the biggest-ever domestic foll
publicoffer:

Helmed by 57-vear-old Kumar Mangalam Birla — the fo.

Simpleey.io

$2billionat the time to$66 billion now, with several large acqui-
itions 2 the

The Aditya Birl ent, che-
micals financial services metals minine.textiles fashion
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ve 40% of the industry’s pmiluclion mpa'clly, Group compa-

massive capex Sl(‘l ‘srelentless pursuit of reforms.”
f privacy hep the Di- ny Vod:
the railways ldulll'ersox\nl Data Protection Act in the Parli-

ament, India’s first legislation on the matter.
He is now working on the rules under the act while carrying out
minimal dL<rup
tion and continued focu: on ease of business. As telecom mini-
ster earlier, Vaishnaw led the expeditious rollout of the 5G net-
work in the country and initiated work on 6G.

Meanwhile, the Railways is working on faster deployment of
the Kavach system to enhance safety as well as quicker roll-out
of Vande Bharat trains and redevelopment of stations. In sync
with Make in India, the ministry is working to cut foreign d

Idea, India’s third largest telecom player, raised
18,000 crore through the biggest-ever domestic follow-on
publicoffer.

Helmed by 57-year-old Kumar Mangalam Birla — the fo-
urthgeneration of the Birlafamily — the group hasalso fo-
rayed intocompetitive branded jewellery.

The jury recognised the outstanding year the group has
had, picking Birla as Business Leader of the Year in a una-
nimous vote. What Kumar has achieved — $100 billion mar-
ket capitalisation for the group this year — isenormous, sa-
1dom- jury member.

dence on supply of superior-quality trains and engines. Vande
Bharat trains are now being developed for longer routes with sa-
fety being a key focus area for Vaishnaw. He has a target of ma-
king the railway network accident-resistant by 2060. The ambi-
tious Mumbai-Ahmedabad bullet train project is being pushed
ahead along with work on the freight corridor.

The Railways is also readying a faster and smoother Vande
Bharat parcel service for catering to the movement of small
but valuable and fragile — goods through its network, inamove
that could transform the transport of perishables in the country

As information & broadeasting minister, a portfolio that came
to him this year, he has begun work on osmbl ishing talent deve-
lopment s for creators. Hy plans to set up world-

class ities for media and enter and training in
l(d\n ical skills.

blished early in the 20th century by Ghanshyam Das
mrla. the group started off in industries critical to nation-
building, with the next leg of growth — led by Aditya Vik-
ram Birla — focusingon establishing it on the global stage.
“Itisa privilege to receive this honour from ET on behalf
of my 187,000 colleagues across the globe. This award is yet
another testament to the enduring impact we have created
asabusiness group, and that too in an era of such dramatic
change,” BirlatoldET.
1a, who was on the jury. recused himself when the cate-
gory wasdiscussed.
“At the Aditys nuh Group we ﬁnd OllrWI\(‘i at a pivotal
Juncture, str betsonbothoures-
hbhshed businesses ai d promising new ventures,” Blrh
S n. “This dynamic interpl
derpinned by our proven ability to synthesise capital, n

17 Dec, 2024

Since lhen lhe l.mup ‘s revenue has grown over: 30 times from
billionnow, with allargeacqui-
sitions. 1lnn;:lhm\ ay and a presence in 40 countries.

The Aditya Birla Gmup s businesses include cement, che-
micals, financial services, metals, mining, textiles,
retall, paints, trading, hospitality, entertainment, jewelle-
ry and lelecom

o :
Kumar minant pmuon erla whohas been the reci-
pient of this award twice in the last two deca-
Birlatookthe (es, is known for his emphasis on scale.
reins in 1995 Apart from UltraTech, which is the lar-
andsince gest cement maker in the country. flagship
thenthe Grasim Industries is the biggest producer
group’s of viscose staple fibre, while Hindalco In-
revenues dustries is a market leader for both alumi-
havesurged  pnjum and copper in India. US-based subsi-
over30times diary Novelis is the world's largest recycler

of aluminium,

“Kumar has shown an enormous amount of resilience
and fought many battles. He isfightingone such major batt-
le in the cement industry,” said a jury member, referring to
the waveof consolidation that has seen the Adaniand Birla
groups battling for supremacy in the sector. The jury mem-
ber added that Birla is a quiet person who has made solid,
sl'lh]e progress.

g UltraTech, Hindal-
mandcnsmnm\vnsen |o hrcumc highs in recent months.

Punters Betting on ndia’s — and the World’s — Future

BANTER AND BALL

rom the exclusive business lounge on the 36th floor of the

St Regis Mumbai, youcan getaclear view of the Mahalax-

mi Racecourse down below. It's rather apt, considering
the lounge, Equus, is Latin for ‘horse’. Even more apt was the
fact thatlast week, the real punters — betting not juston the fu-
ture of India, butalso on the global economy — were seated he-
re, deliberating as jury members for this year's ET Awards for
Corporate Excellence.

With Mukesh Dhirubhai Ambani as chair, it was a master
class in holding a meeting — any meeting. In his half-sleeved
white shirt, the ever-reliant figure quipped how his father wo-
uld say that “a meeting was asuccess if theother personsat the
tableagreed”,

The 11-member jury, comprising today's and avant-garde of
business leadership started in earnest after entrepreneur-en-
vironmentalist Amla Ruia consecrated the proceedings by sa-

ying how
[the person with the authority to do and hold everything]
be theone and only that weall look uponas the almighty...
hiawardsdilata hain, wo hiawards receive karta hain”.
Once ted,

“on this functional plane, the only ‘karta-dharta’

hasthepastries

on the table. Birla spent the most time among jury members
outof the room. Apart from being nominated for (and ultima-
tely winning) the Business Leader of the Year category him-
self, the ‘poor’ man had to recuse himself for the Businesswo-
man of the Year and Conscious Corporate of the Year catego-

1.Rohit Jawa, Salil Parekh & Mukesh
Ambani 2. Sriharsha Majety, Uday
Kotak & Kumar Mangalam Birla
3.ZiaMody with Preetha Reddy

ries, both of which Aditya Birla Capital CEO Vishakha Mu-

Iye and Aditya Birla Group’s Grasim won, respectively. The

‘Kumar hattrick’ was applauded with collegial delight.

The fact that gorgeous strawberry-laced pastries, light-as-
air patties, and exquisitely rolled khandvis were served befo-
re a ‘heavy' discussion on Zomato's ‘winner-worthiness’ in
the ET Emerging Company of the Year category was purely
coincidental.

Everyone at the table were Lenskart fans, whose co-founder-
CEO wenton towin the Entrepreneur of the Year.

Business reformer of the year Ashwini Vaishnaw was anot-
herswift consensus
the ultimate example of ‘good people coming to government
and doinggood work. The Lifetime Achievement Award went to
‘TVS Motor chairman emeritus Venu Srini

the union telecom and IT minister being

n — a decision

for which daughter Lakshmi Venu had to recuse herself.

It wasanafternoon of champions. Intheend, the Mumbai eve-
ning skyline even provided a clue: the view was of a bar graph
glowingand skyrising up, up and away.

Theexperience was very pleasantand | had great help
fromall my team members. They all made decisions on

my behalf, somy job was very easy

MUKESH AMBANI
‘\ Chairman & MD, Reliance Industries

UDAY KOTAK

Team ET produced a well-researched list of nominees. Ina few
cases the jury went beyond thelist, too. The winners represent-
ed creative disruption, resiliency, professionalism, integrity and
inmany cases, vision and thought leadership

ounder, Kotak Mahindra Bank
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It wasa thoughtful deliberation, befitting of the
25thyear of the ET Awards. The awards have
served asalighthouse to recognise and encour-

Beingonthe jury wasreally stimulatingand
thediscussions were free and fair. The trend
was to focus on governance and growth, and

The voting system helped narrow down the choic-
es, but| felt the discussion was very high quality.
And then Mr Ambani chaired it with decisiveness to

the winners reflected the same

ZIA MODY
Cofounder & Managing Partner, AZB & Partners

ROHIT JAWA
MD & CEO, Hindustan Unilever

bringing things down to final selection

ageentrepreneurshipinthe country

LAKSHMI VENU

Director, TAFE

Earning Its Spurs Off the Road, Now Making a Statement On It

...and the award goes to

MAHINDRA & MAHINDRA

ahindra & Mahindra was chosen Company of the Year
M inaclose vote, \vuhlho)m y preferring itover other no-
ic performance in the manufactu-
ring sectorand astellar F landmark year for the company
inmany ways, exemplified by the August launch of the four-do-
or Thar Roxx and electric vehicles (EVs) later in the year.

The tractor-to-technology group's automotive and farm busi-
nesses are expected to be on a roll in the coming years as well.
Competitively-priced sport utility vehicles (SUVs) and light
commercial vehicles (L4 "\‘\)hlil\t‘Illll'rl|.||t()mbll\ll(lll\'ll‘,lll(‘
(ICE) and EV segments are likely to keep the company’s auto-
motive business ingood st Arecovery inthe rumlnurkol is and tractor major
expected to fire up tractor sales. The EVs the company has just  door version of the ve
unveiledarealsolikely toprovidea fresh impetus, withdealers- long waitinglist, according to reports.
hips reporting strong interest

In addition to a strict capital allocation strategy — a path the
group embarked on in FY21 — the company also redefined its
brand DNA as it sought to make a strong comeback in a market
in which it had lost ground to rivals. The launch of the all-new
Thar, the SUV that broke cover on Independence Day in August

minees for it

far itis M&M," said a jury member.
T

the past few months

2020, was the first step in that direction. The homegrown auto
n't looked back since then. The new four-  bally, according to World of Statist
hicle got record bookings and a two-year-
“If you look at the last 12-month stock market performance, by

'hestock has jumped 79% in the past year and M&M isnow the
most valuable auto company in the country, a feat itachieved in

As of December 9, with a market capitalisation of $43.12 bil-

What has also helped is the compa
strength — true-blue SUVs with con

asanSUV.
Mahindra wa:

lion, Mahindra was also the 11th most valuable car brand glo-

v moving back to its core
mporary design. The
strategy helped itdifferentiate itself inamarket where every
other soft-roader with an upright stance was being classified

and continues to be the biggest gainer from the
growing ‘SUV-isation’ trend with models that boast of high sea-
ting and ground clearance gaining popularity in the Indian

market. The body type now accounts for every second pas:
ervehicle sold in the country.

“It has been wonderful to see Mahindra scale new heights in
the last few years,"” said Anand Mahindra, chairman uf(hc!\h
lundmbluup “Be it inourauto, farm, or ser
foresee strong growth at scale over the next few yea
strong position we find ourselves in today is, in large part, dri-
ven by strong leadership, both at the group level and at each of
ourcompanies. Thisaward is a testament toall their hard work
and, of course, the tireless efforts of all the associates across
the Mahindra Group.”

The robust sales of SUVs withan average selling price higher
than rivals has made it the country’s no. 1 in the segment in
terms of revenue market share, led by the Scorpio-N, the XUV
700 and the Thar. Mahindra's average selling price pvruml was
?15.7 lakh compared with 13 lakh for Hyundai and Maruti’s
0.7 lakh.

To keep the growth momentum going, Mahindra plans to
launch 23 new models by 2030. This includes nine I
within which there will be three mid-cycle enhancements.
cluding that of the recently lmn\rlml.\(l
will also roll out seven new battery EV models and seven new
LCV models including five ICE and 2 EV variants.

The company plans to invest 27,000 crore in the auto division
over the next three years (FY25-27). Additionally, it will pump
212,000 crore into its EV unit Mahindra Electric Automobile
over the next three years.

ong-

BUSINESSWOMA

...and the award goes to

VISHAKHA MULYE
CEO, Aditya Birla Capital

Assets Geta
Boost, Capital
Leveraged
Well Under
Her Watch

ishakha Mulye was chosen as Businesswoman of the
Year for her role in driving growth at the financial
_services arm of .»\(hl\'t Birla Group as chnf execu:

ve efforts of our team and their unwavering commitment to
execution excellence. [t also underscores the visionary lea-
gh-h‘pmmul support of _()ur(‘l}:lirumn. Kumar :\l:m;;:ll.'lm Bir-

rational performance earned cofounder Peyush

] enskart’s ability to balance rapid scale with ope-
ward. Star-

Bansal the Entreprencurof the Year:
ted in 2010, Lenskart has grown from an online eyewe:
ar retailer to one of Asia’s leading omnichannel eye-
wear companies. With a network of over 2,500 stores
across India and Southeast A d a strong online
presence, the unicorn has leveraged its hybrid appro
achtodrive growth,

The deliberations were intense, as the jury asked for
additional information to shortlist and eventually se-
lect the winner, picking Bansal for building an omni
channel business in a tough and challenging sector.
Lenskart is an impressive enterprise and Bansal has
built a global business out of it,” said one of the jury
members.

In FY24, Lenska
re, while losses

revenue surged 45% to 85,500 cro-

arrowed to 10 crore, underscoring
operational (‘ITI(‘IPH(’) The company's focus on the
mass pr vear segment b abled ittocarve
out a distinct posmon competing w ilh players like Ti-
tan Eye.

“It's a privilege and honour to be recognised by the
most inspiring leaders of India,” Bansal told ET. “Each
Jury member here has created a world-class institution
which has been ating impact for generations, and
this is exactly our vision for Lenskart. While we hum-
bly ept this recognition, we still have miles togoand
it's one of the first steps m\\anh achieving a big mis-
sion foreveryone at Lenskart.”

A turning point in Lenskart’s global strategy came
in 2022 with the $400 million acquisi-
tion of Japanese eyewear brand Own- -
days. Thismoveaccelerated it: p.'m
sion into k('\ international n

g
H

suchas Japanand Singapore, soll(hl’v pointin
ingregional dominance. Lenskart's

In FY24, 58% of the company’s reve- global
nue from the sale of goods came from ~ Strategy was
India, while Japan was its second-lar- the $400-m
gest market with a 14% contribution, cQuisitionof

EN PRENEUR

...and the award goes to
PEYUSH BANSAL

Cofounder, Lenskart

A Clear Vision
with Options to
Frame Qutlook in
Eye of Beholder
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Year for her role in driving growth at the financial
services arm of Aditya Birla Group as chief execu-
tive of Aditya Birla Capital (ABCL). Mulye, who assumed
charge in July 2022 mcr working at ICICI Bank for 30 years,

Vishakha Mulye was chosen as Businesswoman of the

ve efforts of our team and their unwavering commitment to
execution excellence. It also underscores the visionary lea-
dership and support of our chairman, Kumar Mangalam Bir-
la, whose guidance has been the cornerstone of our success.”
A chartered accountant, Mulye rose to become executive
dlr«lor nt ICICI Bank, where she headed the corporate

division and also served as group CFO.

the ing rcompnm
(NBFC)fromabook domi d by large lump, 1i-
ents toward smaller. better-yielding retail clients. AsCE

In the two-and-a-half years at the helm, Mulye has raised
24,000 crore of capital at the holding company level, selling
partof thecompany'sstake inthe brokingbusiness, and di-
ve<lm§.ﬂh1ros|n heas lmam;,ommnmmpnn) Additio-
the fi ial services busi by
merging the NBFC with itself.

Under her leadership, the holding company’s assets un-
der management rose toz5lakh crore from3.55lakh crore,
and the consolidated lending book doubled to 21.38 lakh
crore from 67,887 crove.

Shewonthecategory inatightvote, mtllmlu\glhclm(-lof
thecompetit the wome! Vishakhais
a very good manager... and is working towards transfor-
ming Aditya Birla (‘apllal.” aid one jury member.

Through a combination of capital raising and consolida-
tion, she has strengthened the company, a fact noted by the
stock market. The cmpany’s stock has more than doubled
\ma-shomokch'argo
ply iveth i d,” M\l
lwloldl-"l' Thi: transformativejo-

've undertaken over lhel:!sl lmmnd -a-half years to
lity and .,nmu. d deliver long-term va-
reflects the collecti-

entire process wasriveting!

SRIHARSHA MAJETY
Cofounder & MD, Swiggy

Between thoughtful diversification, bold
acquisitions, and innovation, there were
many stories of transformation and the

lulye leads the $113 billion cement-to-fashion cong-

lomerate’s financial services business and is on the board of
ABCL's ing Aditya Birla Housing
Finance, Aditya BirlaSun Life AMC, Aditya Birla Sun Life In-

surance Co.and Aditya Birla Health Insurance Co.

suchasJapanand Singapore, solidify-
ing regional dominance.

In FY24, 58% of the company’s reve-
nue from the sale of goods came from
India, while Japan was its second-lar-
gest market with a 14% contribution,
followed by Singapore, Taiwan, Thai-
land and other geographies.

Lenskart was also selected as the
Startup of the Year at The Economic
Times Startup Awards 2024 by a star-
studded jury mrliol this yea
ringcapa-
bilitiesform lhe backboneof itsscale.
The Rajasthan facility produces 25
million frames and 30-40 million lenses annually. A
new $200 million factory in Telangana, 10 times the si-
zeof the Rajasthan unit, is under construction, which
will help position itasaglobal production hubto meet
growing demand from regions such as West and Sout-
heast Asia.

Th

pomTIN
strategy was
the $400-m
acquisition of
Japanese
eyewear
brand
Owndays,
accelerated
toJapan and
Singapore

the 84,000 crore capital raised at the hol-
- dingcompany level tofund growth, 3,000 cro-
Mulye has re came through a combination of qualified
Qll’)‘ulu
shares. pickedup
Capital 2664 crore through an n(ro: for s.'\k- (OFS) of
througha shares inthe AMC. 52 crore by
combination & 50% stake in Aditya Birla Insurance Bro-
of capital kers to Edme Services, an entity linked to
raising and Samara Capital Group.
consolidation  Under her watch, Aditya Birla Health In-

surance raised 665 crore by divesting
9.99% to Abu Dhabi Investment Authority (ADIA), the so-
vereign wealth fund of the Gulf state, in the second half of
calendar year 2022,

In March 2024, ABCL merged its lending subsidiary Adi-
tyaBirla Finance with itself tocomply with the RBI's scale-
based regulations, which require mandatory listing of
NBFCs classified as upper-layer.

The v's 1 model has played a sig-
nificant part in its growth, as it plans to open another
400 offline stores by next year to broaden the market
footprint.

Backed by marquee investors such as SoftBank, KKR,
and Temasek, Lenskart is planning another secondary
funding round at a $6 billion valuation. The company,
has already returned over $650 million to investors in
the past year.

For the ong: al year, hashitan
annual revenue run nlcur $ibillion (around 8,400 cro-
re), ET reported in October.

17 Dec, 2024

What the jury looked for was the challenges faced
by the potential awardees, as well as what they
had accomplished. And in almost all cases, the
outcomes were unanimous

ANISH SHAH
(EO & MD, Mahindra & Mahindra

GPS of Geopolitics Made in India

BAL INDIA

hen Fareed Zakaria emerged as the consensus choice for
Global Indian of the Year, a jury member endorsed him by
stating, “He undoubtedly does more for India on the global

Zakaria is best known as the host of CNN's Panwd Zakaria (,PS
(Global Public Square), a weekly
atures interviews with world leaders, policymakers, and mtolluﬂu
als. The show has hosted prominent guests, including Joe Biden, Ba-
rack Obama, Manmohan Singh, Narendra Modiand Viadimir Putin.
/1k1rh has al CNN ) lson lopic\ 'm;.

stage than any other Indian.” This r isa tes to the
prominent Indian-American journalist, political commentator and
author’s gl_«)hﬂl rvmm\'n for his \harp and insightful take on interna-

ria GPS, he contributes to CNN's digital newsletter Fareed's (.vlolnl
Briefing and writes a column for The “i-l\hlllg(()n Post. Hehas autho-

tional matters. red key coverstories for T atime
BornonJanua fumbai, Zakaria hails fromadistingu- when major shifts were unfolding across the world,
ished Konkani Mu: ‘ather Rafiq Zakaria was a respected ™ and the interpretation of complex global dynamics
politician and Islamic schol hile mother Fatma was an accomp- ~ Zakaria was was much needed. In his books, Zakaria explores
lished journalist, who worked at The' 'mesul’ Imha dels and
Zakariawenttothel ninga These include The Future of Freedom: [lliberal De-
bachelor’s degree fmm Yale and a doctorate in p()mw’ll science from y mocracy at Hi i Abroad (2003), The Post-Ame-
Harvard. Thisa background servesas the fm‘hu rolesat rican World (2008), In Defence of a Liberal Educa-
know! chgv of international politics, and tion (2015), Ten Lessons for a Post-Pandemic World
f the first Indi hold key editorial rolesat Imdmudobal magazinesiike  (2020), and Age of Revolutions (2024).
m:ng:lzmﬁllke Foreign Affairs, News Internati and Time. His ability to break down complex global issues
“lamdeeply honoured toreceive the ET Global Indian Award. Tobe  Timeand and explain them in a lucid and easy-to-understand
honoured like this by the Economic Times, with a jury that is filled  ForeignAffairs manner to the general audience has earned him se-

with people ladmire, B(kvpl) gratifying,” Zakaria told ET. “I believe
that one of my n\L\wuu m life mlm be to help pr'op]o amuml lhr-
world unders!
tunities. I mother wor-
ked for lhc‘hmosof India Kmup for about two decades, first under
Singh at the Weekly of India and then under
Girilal Jainat the Times. Many days after Ifinished upat school, | wo-
uldgow(he’l‘imesof India o(ﬁcﬂs(ow\lll’orm\ motherto ﬁmsh hcr

veral accolades, including a Peabody Award, two
Emmys, and the Padma Bhushan, India’s third-highest civilian
award, conferred in 2010, In 2019, Foreign Policy magazine named him
oneof the Top 10 Global Thinkersof the Last 10 Years.

Zakaria is a naturalised US citizen. He married Paula Throckmor-
ton, a jewellery designer, in 1997 and the couple have three children.
They filed for divoree in 2018. He lives in New York City's Upper West
Side with his son and two daughters. Zakaria describes himself asa

workand thator

brings back warm memones of m\'chlldhood in Bnmba.\

centrist have labelled himas aliberal, conservative,
moderate, orradical centrist.

As being the only true outsider, non-Indian, the
jury process was a learning. Beyond obviously the
business side, everybody thought of Indiaas the
long-term goal, what is good for india

NICOLAS BERGGRUEN

Investor and Philanthropist
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Ithinkit'san excellent jury. Everybody was very
clear on the choices. What we look for is nation

Executive Vice Chairperson, Apollo Hospitals

builders. Inwhatdifferent ways, different aspects expresstheir opinions openly, fosteringa what was on their mind, and then he builta
they contributed to nation building discussion that was both candid and inclusive nice consensus... The data was very solid
PREETHA REDDY KUMAR MANGALAM BIRLA SALIL PAREKH

Chairman, Aditya Birla Group

Ifound the process to be very democratic. The
chairpersonallowed everyone the freedom to

.. The way Mukeshji connected the whole
thing, everyone was givenaplatformtosay

MD & CEO, Infosys

Business for Good Renewed with the Power of Commitment to Society

Corporate Award, prevailing over other notable nomi-
nees inatight vote.

Founded in the year of India’s independence, the Aditya Birla
Group flagship has evolved into a diversified business with a
presence in cement, textile fibre, chemicals, clean energy solu-
tions, financial services and now paints and B2B ecommerce
for construction materials.

The ET Conscious Corporate Award seeks to recognise the
achievements of a large company that has made noteworthy
progress on environmental, social and governance (ESG) chal
lenges - the three pillars that largely define corporate citizen-
ship or corporate social responsibility (CSR).

The ET awards jury recognised that a manufacturing compa-
ny like Grasim faces more environmental challenges than a
pure-play services company. Grasim edged out an IT services
competitor toclinch the award.

Grasim is undertaking capital ex)
of which was 11% in the total 7 crore for FY24 and is esti
mated to increase to 13% for FY sustainability initiatives
focus on increasing the share of renewable power in total ener-
gy consumption, ng the proportion of recycled water used
asaconservation measureandofferingcircular solutions
businesses totransition toalow-carbon future.

G rasim Industries won the Economic Times Conscious

penditure on ESG, the share

CONSCIOUS CORPORATE

..and the award goes to

GRASIM INDUSTRIES g«

In FY24, according to the annual report, its share of recycled
water in total consumption stood at 50%. There has been a 46%
reduction in wastedirected tolandfills, and 94 % of waste is reco-
vered through reuseand recycling. The company has achieveda

Agarwal, MD, Grasim Industries. "At Grasim, we harness the
collective strengths of our resources and capabilities, embrace
strategies that prioritise the long-term well-being over short-
term gains, and hnplmnonl n-sponslblv practices tobuild an in-
clusive and future. therefore, has
evolved from a responsibility to a powerful driver of va alue,
transforming resilience intoa ompetitivead: "

Seven of its 14 board members are independent —one of them
bems:'n\om'm ThcM1r<le\nl|11(os(homlnmn\ Sprogresson
y for their execution.

( limate cons)d('muom are integrated into strategic revie:
risk assessments, budgeting and performance evaluations.
Women form 4% of the workforce of about 46,000 but make up
15.6% of the management cadre as the company focuses on
strengthening gender diversity. The company has not incurred
any fines or settlements in the fiscal year.

Grasim’s CSR initiatives are implemented through the Aditya
Birla Centre for Community Initiatives and Rural Development
led by chairperson Rajashree Birla. Education, healthca
tainable livelihood, infrastructure development and social re-
form are the CSR focus areas targeted to transform the lives of
communities, particularly inruraland tribal areas. In FY24, the
company spent¥58.4 crore on CSR work that covered 311 vi S
benefiting over 1.2 million people.

74% recovery rate for

recycling. Local procurement \motlm 50%.
ard isatestament to the visionary and inspiring lead-
said HK

oughr

“Thi

LIFETIME ACHIEVEMENT

...and the award goes to

VENU SRINIVASAN

When Quality’s
a Way of Life, a
Rich Legacy has
Many Wheels
of Success

:-j:

" beforemany lndmnumlpamc-smbmu'd n A ploneer of l‘ol.'ll
the.J:

Deloitte.

presents

Tae Ecoxomic Tives AWARDS

FOR CORPORATE EXCELLENCE

manufacturing, leadership and corporate social re-
sponsibility made him the choice of the jury for the
Lifetime Achievement Award,

As the visionary leader behind TVS Motor Co, “apart from
building an outstanding business, Venu did outstanding CSR
(corporate social responsibility) work. He was also on the Tata
Trust boards,"” said one juror,

Srinivasan said this award was a testament not only to his
leadership but also to the unwavering dedication of his entire
team at TVS Motor: “This recognition is very special when it
comesfrom ET, India's largest circulated business newspaper,”
he said, attributing his success to the tireless efforts of his col-

leagues.

Vcnu Srinivasan’s unparalleled contributions to Indian

— Srinivasan’s leadership journey began at
Withalegacy  age27, justtwo years into the family business,
defined by when he took over as CEO of TVS Motor in
innovation 1979. Stepping into the role of an owner-chief
and global executive without a prior apprenticeship was
expansion, daunting. Over the next four decades, his de-

ter d farsightedap-
careerserves  proach helped "l'\ S \Iulur become the world's
asamodel fourth-largest two-wheeler manufacturer by
for future volume and the third-most valued by market
generations capitalisation.

TVS Motor’s annual revenue now exceeds

$4.5 billion and it has a presence in over 8) countries. In FY24,
TVS Motor sold four million two- and three-wheelers, includ-
ing nearly 195,000 electric vehicles.

Srinivasan’s decision in 2001 to end TVS Motor’s 19-year JV
\\lth Suzuki and focus on building m house R&l) c1p:|biliuos
set thy on the path of s LIt
now nnkcsu-mdcsrorbmh India nand mu-rmumml markets.
Hisc to quality and excellence was evident long

Quality N ( 1, Sri-
nivasan led TVS Motor to win the prestigious Deming Applica-
tion Prize in 2002 —an unparalleled achievement in India.

Th y inquality has bx ated
through top nnklngs in the JD Power Customer Satisfaction
Survey, with it winning seven out of ten categories in 2024.

Srinivasan's global vision for TVS Motor drove its export fo-

T— with the establishment of manufacturing plants in

countries such as Indonesia. An important
milestone was the partnership with BMW

ership of our chairman Kumar Mangalam Birla,”
‘omato has been at the forefront of India’s rapid)
panding consumer internet story, breaking the ba

E M E R G I N G CO M PA N y Z for local startups from its generation by going public hl;

..and the award goes to 2021.
Its big leap, however, came over the past year as the Guru-

gram-headquartered company achieved a significant mile-
stone — turning profitable in the June 2023 quarter, propell-
ing its market caplnllsanon to u 75 lakh crore (832 billion).

VI\ 9 : s benchmark 30-stock in-
here S 0 dex Sensex on the BSE, marking 2
Zomato has pi\'u(vd from an ad-driven restaurant discovery
model to an operations-heavy delivery business to being a
° ° nmlnfam-ml(muumpr ing platform, encompa: food
ime to n ceinder Blinkit.
9
The Delivery is
in Full Swing

In its latest div l"blﬁ
on live events and ticketing with a bold move to acquire
Paytm's ticketing business Insider for 22,048 crore earlier this

year. This will pit it against a formidable competitor, Book-
\I)%hm which dominates the space.

Through its 15-year journey, Zomato has become a prime ex-
ample ur how emerging startups c: nto large and suc-
cessful publicly traded enterprises.

“We are humbled and grateful to the jur
Times for recognising Zomats
serve our community as best
Goyal, founde:

and The Economic
We will continue to
sald Deepinder

consumer internet firm of it Lenormomogopubhcmlndm
listing at a valuation of 59,600 crore ($7.6 billion at the ex
change rate then). It paved the way for many
other new economy companies to tap the do-
mestic capital market. Since then, it has ex-
panded operations, notably uring into
quick commerce with its acqu ion of Blin-
Kit in August 2022,

Given its growth potential, Blinkit now con
tributes ~h.nmun\ll) to Zomato's current
market c ion, but the acqui
faced initial backlash, pulling down the com-
pany’sshare price afte: uccessful IPO.
inindia With founder and CEO Goyal at the helm, Zo-

mato hasestablished itself asa market leader
in both food delivery and quic ce, outpacing compet-
itors like Swiggy nnd Zepto, which entered the 10-minute de-

=
InJuly 2021,
itbecame the

operating n-wnunc locked in FY22, the year it w:nl public.
More importantly. Zomato became profitable in FY24
posting its first full-year net profit of 2351 crore.
lmhocummﬂ«‘al:‘v:mlhommmn_vmunafast-gm’!hlram-
tory, with 29,005 crore in operating revenue recorded for the first

It h:n,s cl(rkrd um crore in net profit for the April-
1338 } ln lhc year-ago pvrmd
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h y's i v inquality has be ated
through top rankings in the JD Power Customer Satisfaction
Survey, withit winnings tof gories in 2024,
4" Srinivasan’s global vision for TVS Motor drove its export fo-
e CUS, with the establishment of manufacturing plants in
countries such as Indonesia. An important
milestone was the partnership with BMW
Motorrad, which allowed TVS to become
a key player in the overseas market by
A\ supplying 300cc products for BMW’s
portfolio. Today, nearly 30% of TVS
Motor’s production isexported.
Srinivasan led the acquisition of
iconic British brand Norton in
2020, making TVS one of the
few Indian firms toowna
storied global brand.
The first Norton prod
uct, under TVS Mo-
tor’s ownership,
is expected to
launch in
2025.

17 Dec, 2024

ting revenue clocked in FY22, the r it went public.
More importantly, Zomato became profitable in FY24
posting its first full-year net profit of 2351 crore.

Inthe currentfiscal year, thecompany ison a fast-growth trajec-
tory, with 29,005 crore in operating revenue recorded for the first

x months. It has clocked ¥429 crore in net profit for the April-
September period, against 38 crore in the year-ago period.

Looking ahead, quick commerce will be at the core of Zoma

plans. Goyal has said that Blinkit is impactingecommerce

iants such as Amazon and Flipkart. The latter has launched

its own quick-commerce unit while Amazon is also aiming to
speed up deliveries.

In November, the company raised 8,500 crore through a
qualified institutional placement to reinforce its war chest to
fight it out in the speedily evolving quick-commerce sector.
Even prior to the latest fundraise, given the profitability from
its mainstay food delivery business, the company had accu
mulatedasubstantial cash balance. Ithad ?10 813 crore incash
on its books asof September 30.

While Zomato faces intense competition in the quick com-
merce segment with players like Zepto amassing billions of
dollars, Goyal's razor-sharp execution skil e often been
credited for the company emerging on top of itsrivals.

THODOLOGY

How the Winners were Picked

The nominees in the categories of Company of the Year and
f the Year were shor

score aic financial param:
eters, For Company of the Year, profitable companies which
were eApril 1, 2024, with ketcap
for the month of March 2024 of over £25,000 crore were
They scor
calo by using th

1, Net sales (FY2024)

2.Operating profit (FY2024)

3.Net profit (FY2024)

4 Market capitalisation (Average for March 2024)

5. Returnonequity (3-year average)

6.Share price returnover one year (March 31,2023to
March 31,2024)

7.Growth in revenue over a three-year period (CAGR)

8.Growth inoperating profit over athree-year period
(CAGR)

9.Growth in net profit over a three-year period (CAGR)

score were
shortlisted, jury tsof eachof
these tocome to their final choice.

For Emerging Company of the Year, all profitable companies
that hat or 20 h31,
2024, with an average market cap for the month of March
2024 0f over 5,000 crore, were considered. The composite

PHOTOS BY.
SHRIVA PATIL

score for these was calcul: g the
. but with 1 Absolute
numbers 51-5) weights, while
h be $6-9) ned aweight of
2x.inorder 1o

correct for dis-

2 o = tortions, and the top

EDITION  companieswere

T shortlistedfor the
Jurytodeliberate on.
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Ambani, Adani drop out
of $100 bn net worth club

F'.U (TUA" N G FORTU N E Net worth ($bn)

RIMIHIM SINGH
New Delhi, 16 December

ukesh Ambani,
chairman and man-
aging director of

Reliance Industries, and
Gautam Adani, chairman of
the Adani Group, both of
whom rank among India's
wealthiest and some of Asia’s
richest individuals, have
dropped out of Bloomberg's
$100 billion ¢lub this year
due to various business chal-
lenges, Bloomberg reported.
The wealth of many of
India’s richest individuals
has continued to rise, with
the 20 wealthiest adding
$67.3 billion to their fortunes
since the beginning of the
year, according 1o
Bloomberg's wealth index.
The largest gains were
seen by technology mogul
Shiv Nadar, who added $10.8
billion, and Savitri Jindal,
whose family controls the
Jindal Group, with an
increase of $10.1 billion.

Barriersto progress
Mukesh Ambani and Gautam
Adani are both grappling
with challenges that are
affecting their business
empires and personal wealth.
Ambani’s energy and retail
sectors have been struggling,
with investor concerns about
rising debt weighing on the
performance.

Meanwhile, Adani’s busi-
ness empire has been shaken
by a US Department of
Justice investigation that
could reduce funding oppor-
tunities and complicate the

GAUTAM ADANI
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Bombay HCjunks plea against power

contractto

ni, fines petitioner

The Bombay High Court on Monday dismissed a petition
chalienging a contract awarded by the Maharashtra
governmentto Adani Group for supply of renewable and
thermal power electricity, noting the pleawas
"unsubstantiated and reckless". A division bench of Chief
Justice D KUpadhyaya and Justice Amit Borkar also imposed a
costof ¥50,000 0n the petitioner —Shriraj Nageshwar
Aepurwar—for the vague petition. m

securing of new contracts.
Ambani, Asia’s wealthiest
individual, has seen a decline
in his wealth, though it has
not been as pronounced. His
fortune peakex at $120.8 bil-
lion in July, coinciding with

a lavish family wedding.
However, his company,
Reliance, has faced setbacks,
including weaker earnings
from its energy division and
slower consumer demand
in retail.

“His fortune stood at $96.7
billion as of December 13,"
Bloomberg mentioned.

Both Ambani and Adani
have dropped out of the ‘cen-
tibillionaire club’, as their for-
tunes have fallen below the
$100 billion mark, according
to the Bloomberg Billionaires
Index.

For Adani, a probe by US
authorities in November over
alleged bribery has brought
unwanted international
atention.

This comes aler USshort-
seller Hindenburg Research's
report last year accused his
group of fraudulent prac-
tices. Despite these claims,
Adani has denied the charges
and remains resolute in
defending his company,
promising a commitment 1o
strong regulatory compli-
ance. He stated that every
challenge makes the com-
pany stronger.

These allegations are
expected to continue impact-
ing Adani Group's stock
prices as 2025 approaches.,
Adani'’s net worth peaked at
$122.3 billion in June, after
taking measures 0
strengthen the company’s
financial position following
the Hindenburg controversy.
However, his wealth has
since diminished to $82.1 bil-
lion, according 1)
Bloomberg's index.

“Those gains have now
evaporated after the US alle-
gations that he oversaw
bribes to Indian government
officials, and he's now worth
$82.1 billion,” Bloomberg
stated.
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FLUCTUATING FORTUNE wetwortn sbn)

RIMIHIM SINGH
New Delhl, 16 December

ukesh Ambani,
chairman and man-
aging director of

Reliance Industries, and
Gautam Adani, chairman of
the Adani Group, both of
whom rank among India's
wealthiest and some of Asla's
richest individuals, have
dropped out of Bloomberg's
$100 billion club this year
due to various business chal-
lenges, Bloomberg reported.
The wealth of many of
India’s richest individuals
has continued to rise, with
the 20 wealthiest adding
$67.3 billion to their fortunes
since the beginning of the
year, according to
Bloomberg's wealth index.
The largest gains were
seen by technology mogul
Shiv Nadar, who added $10.8
billion, and Savitri Jindal,
whose family controls the
Jindal Group, with an
increase of $10.1 billion.

Barriersto progress
Mukesh Ambani and Gautam
Adani are both grappling
with challenges that are
affecting their business
empires and personal wealth,
Ambani’s energy and retail
sectors have been struggling,
with investor concerns about
rising debt weighing on the
performance.

Meanwhile, Adani’s busi-
ness empire has been shaken
by a US Department of
Justice investigation that
could reduce funding oppor-
tunities and complicate the

GAUTAM ADANI
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securing of new contracts.
Ambani, Asia’s wealthiest
individual, has seen adecline
in his wealth, though it has
not been as pronounced. His
fortune peaked at $120.8 bil-
lion in July, coinciding with
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a lavish family wedding.
However, his company,
Reliance, has faced setbacks,
including weaker earnings
from its energy division and
slower consumer demand
in retail,

“His fortune stood at $96.7
billion as of December 13,"
Bloomberg mentioned.

Both Ambani and Adani
have dropped out of the ‘cen-
tibillionaire club’, as their for-
tunes have fallen below the
$100 billion mark, according
to the Bloomberg Billionaires
Index.

For Adani, a probe by US
authorities in November over
alleged bribery has brought
unwanted international
attention.

This comes after US short-
seller Hindenburg Research’s
report last year accused his
group of fraudulent prac-
tices. Despite these claims,
Adani has denied the charges
and remains resolute in
defending his company,
promising a commitment to
strong regulatory compli-
ance. He stated that every
challenge makes the com-
pany stronger.

These allegations are
expected to continue impact-
ing Adani Group’s stock
prices as 2025 approaches.
Adani's net worth peaked at
$122.3 billion in June, after
taking measures to
strengthen the company's
financial position following
the Hindenburg controversy.
However, his wealth has
since diminished 1o $82.1bil-
lion, according to
Bloomberg's index.

“Those gains have now
evaporated after the US alle-
gations that he oversaw
bribes to Indian government
officials, and he's now worth
$82.1 billion,” Bloomberg
stated.
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FLUCTUATING FORTUNE wetwortn b

RIMJHIM SINGH
New Delhi, 16 December

ukesh Ambani,
chairman and man-
aging director of

Reliance Industries, and
Gautam Adani, chairman of
the Adani Group, both of
whom rank among India's
wealthiest and some of Asia’s
richest individuals, have
dropped out of Bloomberg's
$100 billion club this year
due to various business chal-
lenges, Bloomberg reported.
The wealth of many of
India’s richest individuals
has continued to rise, with
the 20 wealthiest adding
$67.3 billion to their fortunes
since the beginning of the
year, according o
Bloomberg's wealth index.
The largest gains were
seen by technology mogul
Shiv Nadar, who added $10.8
billion, and Savitri Jindal,
whose family controls the
Jindal Group, with an
increase of $10.1 billion.

Barriersto progress

Mukesh Ambani and Gautam
Adani are both grappling
with challenges that are
affecting their business
empires and personal wealth,
Ambani’s energy and retail
sectors have been struggling,
with investor concerns about
rising debt weighing on the
performance.

Meanwhile, Adani’s busi-
ness empire has been shaken
by a US Department of
Justice investigation that
could reduce funding oppor-
tunities and complicate the
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securing of new contracts.
Ambani, Asia’s wealthiest
individual, has seen a decline
in his wealth, though it has
not been as pronounced. His
fortune peaked at $120.8 bil-
lion In July. coinciding with

MUKESH AMBANI

130
120

r 20.79

(How 11,"26) 92.81
Jul 8,24 Dec13,'24

Source. Bloombery

a lavish family wedding.
However, his company,
Reliance, has faced setbacks,
including weaker earnings
from its energy division and
slower consumer demand
in retail.

“His fortune stood at $96.7
billion as of December 13,°
Bloomberg mentioned.

Both Ambani and Adani
have dropped out of the ‘cen-
tibillionaire club’, as their for-
tunes have fallen below the
$100 billion mark, according
to the Bloomberg Billionaires
Index.

For Adani, a probe by US
authorities in November over
alieged bribery has brought

unwanted international
attention.
This comes after US short-

seller Hindenburg Research's
report last vear accused his
group of fraudulent prac-
tices. Despite these claims,
Adani has denied the charges
and remains resolute in
defending his company,
promising a commitment to
strong reguiatory compli-
ance. He stated that every
challenge makes the com-
pany stronger.

These allegations are
expected to continue impact-
ing Adani Group’s stock
prices as 2025 approaches.
Adani's net worth peaked at
$122.3 billion in June, aflter
taking measures 1o
strengthen the company’s
financial position following
the Hindenburg controversy.
However, his wealth has
since diminished to $82.1 bil-
lion, according to
Bloomberg's index.

“Those gains have now
evaporated after the US alle-
gations that he oversaw
bribes to Indian government
officials, and he's now worth
$82.1 billion,” Bloomberg
stated.
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Bombay HC junks plea against power

contract to Adani, fines petitioner

The Bombay High Court on Monday dismissed a petition
challenging a contract awarded by the Maharashtra
government to Adani Group for supply of renewable and
thermal power electricity, noting the plea was
"unsubstantiated and reckless". A division bench of Chief
Justice D K Upadhyaya and Justice Amit Borkar also imposed a
cost of 50,000 on the petitioner —Shriraj Nageshwar
Aepurwar—for the vague petition. m
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Bombay H%nkg plea against power
contract to Adani, fines petitioner

The Bombay High Courton Monday dismissed a petition
challenging a contract awarded by the Maharashtra
government to Adani Group for supply of renewable and
thermal power electricity, noting the plea was
“unsubstantiated and reckless". Adivision bench of Chief
Justice D K Upadhyaya and Justice Amit Borkar also imposed a
cost of ¥50,000 on the petitioner —Shriraj Nageshwar
Aepurwar—for the vague petition.
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Legendary tabla virtuoso
Zakir Hussain passes away
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: A
Zakir Hussain, whose "dancing fingers" made
him one of the greatest players of the tabla or
Indian drums and who became a major force in
contemporary world music, has died. Hussain,
73, died in a San Francisco hospital from
complications of idiopathic pulmonary fibrosis =
a chronic lung disease, his family said.
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ZAKIR HUSSAIN 1951-2024

Maestro who took
tabla to global stage

PRESS TRUST OF INDIA
16 Decermnber

is fingers flew, flut-
tered and floated in
quicksilver changes

of raga and rhythm, drum-
ming up music and magic.
Zakir Hussain was the mae-
stro of tabla, percussionist,
composer and even actor —
alegend who was India’s very
own and yet belonged to the
world.

Hussain died from ‘idio-
pathic pulmonary fibrosis’, a
lung disease, in a San
Francisco hospital early
Monday. He was 73,

The artiste, a marquee
name in India and abroad,
leaves behind more than 60
years of music. He played on
the stage alongside some of
the greatest Indian and inter-
national musicians in a
fusion of Indian classical and
world music, giving the tabla
awhole new identity.

The great percussionist
created music across genres
and styles, including in his
repertoire jazz and concertos,
naturally developing an “all-
inclusive musical creativity™
after learning and playing
under the tutelage of his
father and renowned tabla
player, Alla Rakha.

“The mindset as I was
growing up tuned itself to the
idea that music is music, it's
not Indian music or that
music, so when I actually
started working with musi-
cians who were non-Indian it
seemed like a natural hand-
shake,” Hussain told PTT
almost a year ago ahead of a
performance in Goa.

As the son of Alla Rakha,
one of the greatest tabla play-
ers of all time, Hussain was
to the music born.

He started early. The child
prodigy performed his first
concert at the age of seven

and began touring at 12. After
completing his education in
Mumbai, where he was born,
he moved to the United
States in 1970,

The borders melted away
when it came to his music.

In February, Hussain
became the first musician
from India to receive three
Grammys at the 66th Annual
Grammy Awards in February
for Best Global Music Album,
Best Global Music
Performance and Best
Contemporary Instrumental
Album,

Hussain composed three
concertos, His third, the first-
ever concerto for tabla and
orchestra, was premiered in
India in September 2015, by
the Symphony Orchestra of
India, in Europe and the UK
in 2016, and in the US in
April, 2017.

The composer who trav-
elled and performed all
across the globe had reserva-
tions against performing at

private gatherings and dis-
liked latecomers, He was also
very vocal in his views.

In a conversation with
author Nasreen Munni Kabir
as written in her book “Zakir
Hussain: A Life in Music™,
Hussain said a private gath-
ering, corporate events or
weddings are not places
“where music should be
heard”.

“Those are places where
people come to socialize, to
drink and perhaps have a
meal. That's not the way
music should be heard,”
he said.

Hussain would ask the
organisers to close the doors
once the performance begins
and not allow latecomers,

Then there was the
man himself. His broad
smile, boyish good looks and
curly locks keeping rhythm
with his fingers gave him a
distinctive star persona that
sometimes went beyond his
music.

“His iconic performances
and soulful compositions
will contribute to inspire

generations of musicians
and music lovers alike"

NARENDRA MODI
Prime Minister

“Hussain was an
inspiration and a towering
personality... | regret not
being able to collaborate
with him as much as we
did decades ago"”

AR RAHMAN
Musical composer

“Atrue legend,

Ustad Zakir Hussain,
who brought immense
joy through his rhythmic
brilliance. Your music
transcends boundaries
and will live on forever”

SATYA NADELLA
Chairman & CEQ, Microsoft

“The world has losta
rhythm it can never replace.
Ustad Hussain, our maestro
whose tabla beats will
forever echo in the soul of
India, leaves behind his
inimitable form of art”

GAUTAM ADANI
Founder & chairman,
Adani Group
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Legendary tabla virtuoso
Zakir Hussain passes away

. % v
Zakir Hussain, whose "danding fingers" made
him one of the greatest players of the tabla or
Indian drums and who became a major force in
contemporary world music, has died. Hussain,
73, died in a San Francisco hospital from
complications of idiopathic pulmonary fibrosis =
a chronic lung disease, his family said.
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ZAKIR HUSSAIN 1951-2024

Maestro who took
tabla to global stage

PRESS TRUST OF INDIA
16 Decermnber

is fingers flew, flut-
tered and floated in
quicksilver changes

of raga and rhythm, drum-
ming up music and magic.
Zakir Hussain was the mae-
stro of tabla, percussionist,
composer and even actor —
alegend who was India’s very
own and yet belonged to the
world.

Hussain died from ‘idio-
pathic pulmonary fibrosis’, a
lung disease, in a San
Francisco hospital early
Monday. He was 73,

The artiste, a marquee
name in India and abroad,
leaves behind more than 60
years of music. He played on
the stage alongside some of
the greatest Indian and inter-
national musicians in a
fusion of Indian classical and
world music, giving the tabla
awhole new identity.

The great percussionist
created music across genres
and styles, including in his
repertoire jazz and concertos,
naturally developing an “all-
inclusive musical creativity™
after learning and playing
under the tutelage of his
father and renowned tabla
player, Alla Rakha.

“The mindset as I was
growing up tuned itself to the
idea that music is music, it's
not Indian music or that
music, so when I actually
started working with musi-
cians who were non-Indian it
seemed like a natural hand-
shake,” Hussain told PTT
almost a year ago ahead of a
performance in Goa.

As the son of Alla Rakha,
one of the greatest tabla play-
ers of all time, Hussain was
to the music born.

He started early. The child
prodigy performed his first
concert at the age of seven

and began touring at 12. After
completing his education in
Mumbai, where he was born,
he moved to the United
States in 1970,

The borders melted away
when it came to his music.

In February, Hussain
became the first musician
from India to receive three
Grammys at the 66th Annual
Grammy Awards in February
for Best Global Music Album,
Best Global Music
Performance and Best
Contemporary Instrumental
Album,

Hussain composed three
concertos, His third, the first-
ever concerto for tabla and
orchestra, was premiered in
India in September 2015, by
the Symphony Orchestra of
India, in Europe and the UK
in 2016, and in the US in
April, 2017.

The composer who trav-
elled and performed all
across the globe had reserva-
tions against performing at

private gatherings and dis-
liked latecomers, He was also
very vocal in his views.

In a conversation with
author Nasreen Munni Kabir
as written in her book “Zakir
Hussain: A Life in Music™,
Hussain said a private gath-
ering, corporate events or
weddings are not places
“where music should be
heard”.

“Those are places where
people come to socialize, to
drink and perhaps have a
meal. That's not the way
music should be heard,”
he said.

Hussain would ask the
organisers to close the doors
once the performance begins
and not allow latecomers,

Then there was the
man himself. His broad
smile, boyish good looks and
curly locks keeping rhythm
with his fingers gave him a
distinctive star persona that
sometimes went beyond his
music.

“His iconic performances
and soulful compositions
will contribute to inspire

generations of musicians
and music lovers alike"

NARENDRA MODI
Prime Minister

“Hussain was an
inspiration and a towering
personality... | regret not
being able to collaborate
with him as much as we
did decades ago"”

AR RAHMAN
Musical composer

“Atrue legend,

Ustad Zakir Hussain,
who brought immense
joy through his rhythmic
brilliance. Your music
transcends boundaries
and will live on forever”

SATYA NADELLA
Chairman & CEQ, Microsoft

“The world has losta
rhythm it can never replace.
Ustad Hussain, our maestro
whose tabla beats will
forever echo in the soul of
India, leaves behind his
inimitable form of art”

GAUTAM ADANI
Founder & chairman,
Adani Group
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MKkts slip as weak global
trends, financials weigh

PRESS TRUST OF INDIA
Mumbal, 16 December

Benchmark indices Sensex and Nifty closed
lower on Monday as investors turned cautious
ahead of the US Fed interest rate decision
amid weak global cues.

Besides, selling pressure in metal and IT
counters amid a weak rupee and sluggish
Chinese economic data hit investors' sen-
timent, traders said.

The 30-share BSE benchmark Sensex
declined 384.55 points or 047 per cent to settle
at 81,748.57. During the day, it dropped 581.84
points or 0.70 per cent to 81,551.28,

The NSE Nifty lost by 100,05 points or 040
per cent 10 24,668.25,

Domestic equities took cues from Asian
and European indices and ended negative, as
investors await the outcome of the US FOMC
meeting on rate decision later this week.

“Although a rate cut is on the cards, there
is a lack of confidence amongst the
investors due to the sluggish
Chinese economy and concerns
ahead of Trump’s decision on
import tariffs on key econ-
omies,” Prashanth Tapse, senior
vice-president (Research), Mehta
Equities Ltd, said.

There is heightened action in
the primary markets, with five IPO
listings and seven new IPOs opening for
subscription in this week, he added.

From the 30-share Sensex blue-chip pack,
Titan, Adani Ports, UltraTech Cement, Tata
Consultancy Services, NTPC, Bharti Airtel,
Tech Mahindra, Infosys, Hindustan Unilever
and JSW Steel were the biggest laggards.

The BSE midcap gauge jumped 0.73 per
cent, and smallcap index climbed 047 per cent.

“The national market traded
in a range-bound manner while
the realty sector outperformed

in expectation of growing
demand and a potential rate cut
cycle in 2025, Rising US 10-year bond

yields and a strengthening dollar led
investors to remain watchful of the upcoming
US Fed policy and its commentary for 2025
rates,” Vinod Nair, head of research, Geojit
Financial Services, said.

Among sectoral indices, metal dropped by
095 per cent, teck fell by 0.82 per cent, oil &
gas (0.75 per cent), BSE Focused IT (0.74 per
cent) and utilities (0,63 per cent),
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Upgraded planes, tweaked
timings on A-Tsint’lrunway

Changes to come into effect from 2025

DEEPAK PATEL S
New Delhi, 16 December

Air India on Monday
announced that it will
significantly update its
aircraft and flight timings on
international routes in 2025.
The airline will introduce
retrofitted A320neo planes
on all Delhi-Bangkok flights. It
will deploy erstwhile Vistara
planes, which have better inte-
riors than old Air India wide
body planes, on India-
Frankfurt and India-Singapore
flights, It has also retimed
its flights to Frankfurt, Paris,
Sydney, and Melbourne to
ensure that passengers, who
want to take the forward
flights, can easily do so,
Inapressrelease, the aitline
said it will deploy its retrofitted
A320neo planes on all flights
between Delhi and Bangkok
from January 16 next year. The
airline currently operates three
daily flights between Delhi and
Bangkok. It said that it will start
a fourth daily service between
the two cities from January 1.
“The new service leads to
evenly spaced departures to
and from Bangkok throughout
the day, offering both business
and leisure travellers more

FLIGHT PATH

®A320neoon all
Delhi-Bangkok flights

B A32Ineo, BT87-90n
Delhi-Frankfurt;
Mumbai-Frankfurt;
Delhi-Singapore;
Mumbai-Singapore routes
B Vistara planeson
India-Frankfurtand
India-Singapore flights

choices. The increased
frequency connects Bangkok
to several destinations in
North America and Europe via
Air India’s hub in Delhi,” Air
India said.

The airline also announced
the deployment of the A321neo
and B787-9 planes, which
were with Vistara, on Delhi-
Frankfurt, Mumbai-Frankfurt,
Delhi-Singapore, and Mumbai-
Singapore routes. Vistara was
merged into Air India last
month, and its planes are being

retrofitted.

Air India said that from
February 1, it would operate
flights on Delhi-Frankfurt and
Delhi-Paris routes as per an
“optimised” schedule.

“Air India has also retimed
its daily flights on the
Delhi-Sydney and Delhi-
Melbourne routes to enable
seamless two-way connectivity
between Europe and Australia
or points in Southeast Asia
via Delhi,” it said.

Travellers from London,
Paris, and Frankfurt can
now easily take one-stop
connections to Sydney and
Melbourne in Australia, and
to points like Bangkok,
Singapore, Kuala Lumpur, and
Ho Chi Minh City in Southeast
Asia via Delhi, it added.

Air India currently has
about 210 planes in its fleet. Its
low-cost airline subsidiary Air
India Express has 90 planes in
its fleet. Air India Group
expects the number of planes
to increase in the next three
years from 300 to about 400,
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Upgraded planes, tweaked
timings on A-Tsint’lrunway

Changes to come into effect from 2025

DEEPAK PATEL S
New Delhi, 16 December

Air India on Monday
announced that it will
significantly update its
aircraft and flight timings on
international routes in 2025.
The airline will introduce
retrofitted A320neo planes
on all Delhi-Bangkok flights. It
will deploy erstwhile Vistara
planes, which have better inte-
riors than old Air India wide
body planes, on India-
Frankfurt and India-Singapore
flights, It has also retimed
its flights to Frankfurt, Paris,
Sydney, and Melbourne to
ensure that passengers, who
want to take the forward
flights, can easily do so,
Inapressrelease, the aitline
said it will deploy its retrofitted
A320neo planes on all flights
between Delhi and Bangkok
from January 16 next year. The
airline currently operates three
daily flights between Delhi and
Bangkok. It said that it will start
a fourth daily service between
the two cities from January 1.
“The new service leads to
evenly spaced departures to
and from Bangkok throughout
the day, offering both business
and leisure travellers more

FLIGHT PATH

®A320neoon all
Delhi-Bangkok flights

B A32Ineo, BT87-90n
Delhi-Frankfurt;
Mumbai-Frankfurt;
Delhi-Singapore;
Mumbai-Singapore routes
B Vistara planeson
India-Frankfurtand
India-Singapore flights

choices. The increased
frequency connects Bangkok
to several destinations in
North America and Europe via
Air India’s hub in Delhi,” Air
India said.

The airline also announced
the deployment of the A321neo
and B787-9 planes, which
were with Vistara, on Delhi-
Frankfurt, Mumbai-Frankfurt,
Delhi-Singapore, and Mumbai-
Singapore routes. Vistara was
merged into Air India last
month, and its planes are being

retrofitted.

Air India said that from
February 1, it would operate
flights on Delhi-Frankfurt and
Delhi-Paris routes as per an
“optimised” schedule.

“Air India has also retimed
its daily flights on the
Delhi-Sydney and Delhi-
Melbourne routes to enable
seamless two-way connectivity
between Europe and Australia
or points in Southeast Asia
via Delhi,” it said.

Travellers from London,
Paris, and Frankfurt can
now easily take one-stop
connections to Sydney and
Melbourne in Australia, and
to points like Bangkok,
Singapore, Kuala Lumpur, and
Ho Chi Minh City in Southeast
Asia via Delhi, it added.

Air India currently has
about 210 planes in its fleet. Its
low-cost airline subsidiary Air
India Express has 90 planes in
its fleet. Air India Group
expects the number of planes
to increase in the next three
years from 300 to about 400,
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Dark clouds

hovering

over India’s solar story
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India plans to supply LNG to Sri
Lanka, connect power grids: PM

feedback@livemint com
NEW DELHI

natural gas (LNG) to Sri

Lanka's power plants and
will work on connecting the
power grids of the two coun-
triesas well as lay a petroleum
pipeline between the neigh-
bours, Prime Minister Naren-
dra Modisaid on Monday.

Modiwasspeaking at ajoint
press briefing with Sri Lankan
President Anura Kumara Dis-
sanayake in New Delhi.

Dissanayake is on his first
official visit to India after win-
ningthe presidency in Septem-
ber and securing a landslide
pariamentary election victory
last month.

Indian state-run firm Pet-
ronet LNG hassigned adealto
supply liquefied natural gasto
Sri Lankan engincering firm
LTL Holdings’ power plantsin
Colomboforfive vearsthrough
itsterminal in Kochi.

Both sides also discussed a
plan to connect power grids
and lay amulti-product petro-
leum pipeline between the two
countries, a joint statement
from India’s external affairs

I ndia planstosupply liquefied

Prime Minister Narendra Modi with Sri Lankan President Anura
Kumara Dissanayake during a meeting in New Delhi on Monday. #n

ministry said.

The two countries also
agreed to jointly develop off-
shore wind power potential in
the Palk Straits, an area where
India’s Adani Green Energy Ltd
already hasplanstoinvest $#42
millionintwowind powersta-
tions. Sri Lankaisreviewing the
wind power projectalong with
a$553 million terminal project
at Colombo port also linked to
Adani Ports. Butitwasunclear
if the projects were discussed
during the meeting between
Modi and Dissanayake.,

Last month, US authorities
accused Adani group chairman

Gautam Adani and seven oth-
ersofbeing part of a $265 mil-
lion scheme to bribe Indian
officials, and of misleading US
investors while raising funds
there. The conglomerate has
termed the allegations “base-
less™ and said it would seek “all
possible legal recourse.”

Indiaextended more than $4
billioninaid toSri Lanka when
the island nation’s economy
plunged intoasevere financial
crisisin 2022 and entered into
a preliminary debt restructur-
ing agreement, along with
otherbilateral creditors Japan
and China, in July.
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Plea against power
contract dismissed

he Bombay High Courton Monday
T dismissed a petition challenging a contract

awarded by the Maharashtra government
to Adani Group for supply of renewable and
thermal power electricity, noting the plea was
"unsubstantiated and reckless™, A division
bench of chiefjustice D.K. Upadhvavaand
Justice Amit Borkar also imposed a cost of
150,000 on the petitioner-Shriraj Nageshwar
Aepurwar-for the vague petition.

Aepurwar alleged the contract awarded to the
Adani Group for the supply of 6,600 megawatts
of renewable and thermal power wasa violation
of the petitioner’'s fundamental right to have
access to fair electricity supply at a reasonable
rate. The plea also levelled allegations against
former state chiefminister Eknath Shinde, who
iscurrently the deputy CM, of having been
involved in corrupt practices while awarding the
contract to Adani Group. PTI
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Adani,Ambani drop out
of elite $100-billion club

ALEXANDER SAZONOV
& ADVAIT PALEPU
Dubai/Mumbai,
December 16

INDIA'STWO RICHEST indus-
trialists, Reliance Industries
chairman Mukesh Ambaniand
Adani Group founder Gautam
Adani, have tumbled out of the
elite centibillionaires club -
people with fortunes above
$100 billion, according to the
Bloomberg Billionaires Index.

Ambani’s energy and retail
businesses have been underper-
forming amid rising investor
concern about debt, while
Adani’s empire was rocked by a
US department of justice probe.
And it’s still not clear if the

WEALTH EROSION

Gautam Adani Mukesh Ambani

Then: Now: Then: Now:
$122.3 $82.1 $120.8
billion in June billion  billion in July
Q mAdanirocked  mReliance's energy,
" byaUSprobe
' that threatens to
- squeeze funding
and make it harder
to win contracts
worst is over foreither. come return to the interna-

For Adani, the move by US
prosecutors in November over
alleged bribery was an unwel-

tional media spotlight.

Continued on Page 6
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HE'S BEEN FIGHTING to
shore up investor confidence
aftershort seller Hindenburg
Research last year published
a report accusing the firm of
fraudulent practices.

Adani, who has denied
both charges, has vowed to
fight on. He said at an event
after the US allegations that
the firm is committed to
“world-class regulatory com-
pliance” and that each attack
against the company “only
makes us stronger”.

The charges are likely to
weigh on the group—and its
share price—heading into the
new year. Adani's fortune
peaked at $122.3 billion in
June after he’d worked to bol-
ster finances following Hin-
denburg'sattack.Those gains
have now evaporated after
the US allegations, and he’s
now worth $82.1 billion,
according to the Bloomberg
Billionaires Index.

The wealth of Ambani,
Asia’s richest man, has also
taken a tumble, if perhaps in
a less dramatic and public
way. It peaked at about
$120.8 billion in July. But his
fortune now stands at $96.7
billion as of December 13.

Ambani is counting on a
strategic shift that has seen
his conglomerate focus more
on digital platforms, retail
brandsand renewable energy
to lift growth. But sales and
profit growth have slowed at
the retail business, while dig-
ital rivals have gained a foot-
fall in the grocery and house-
hold item market, especially
in India's top cities.

Reliance’s stock is down
1.5% in 2024, lagging the
Nifty 50 Index’s 14% gain.

The potential entry of Elon
Musk’s Starlink in India’s
satellite broadband
market could also threaten
gains at his digital and tele-
com business, Jio Platforms.

GAINERS & LOSERS
——1 ® Savitri Jind |,

whose family

controls industrial

conglomerate

Jindal Group,

has added

$10.1bn
® DMart founder
Radhakishan Damani ® Shiv Nadar,
also lost around founder and
$10 billion chairman of HCL,
B Heis nc N has added
$27:1bn, down from $10.8 bn
apeak of $27.8 bn to their
in Oct 2021 \ wealth

The oil-to-chemicals busi-
ness is under pressure
from waning demand and
Chinese exports.

“Reliance remains a
strong wealth creator and
each business has great value.
But the pressure on the oil
business has caused the stock
to under perform,” said
Kranthi Bathini, equity mar-
ket strategist at WealthMills
Securities.

But Reliance has large
ambitions in the tech space
through a joint-venture deal
with Walt Disney, which will
create an $8.5-billion media
giant thatis expected todom-
inate India’s streaming mar-
ket. It also expanded its part-
nership with Nvidia, with
plans to build out artificial
intelligence computing infra-
structure in India.

Further afield, both men
also face other headwinds in
common going into the new
year, particularly the risks
after the election of Donald
Trump and uncertainty
around the outlook for
Indian business.

“In the short term there
are challenges, especially with
Trump imposing tariffs that’s

4

going to make India’s exports
not that competitive,”said VK
Unni, a professor at the
Indian Institute of Manage-
ment Calcutta,

DMart founder Radhakis-
han Damani has also lost sig-
nificant wealth this year, as
his business grapples with
low footfall at new stores and
online competition.

Heisnowworth $17.1 bil-
lion, down from a peak of
$27.8 billion in October
2021.

But tobe sure, the fortunes
of most of the richest Indians
continue to grow: The 20
wealthiest have added $67.3
billion since the start of the
year, according to
Bloomberg's wealth index.
The biggest gainers — Shiv
Nadar and Savitri Jindal have
added $10.8 billion and
$10.1 billion, respectively.

“We will see founders
focusing on making their
companies more efficient
given thelevel of uncertainty
in the world" said
Shrikant Chouhan, head of
equity research at Kotak
Securities.

—BLOOMBERG
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Air India announces

upgrades for 2025

FE BUREAU
Mumbai, December 16

TATA GROUP-OWNED Air India on
Mondayannounced planstorevamp
its international network schedules,
introducing new products to cater to
growing international traffic. The
changes are set to enhance connec-
tivity to Southeast Asia and Europe.

The former flag carrier said the
changes, which are happening post
theabsorption of the Vistara fleet,will
complement the deployment of its
flagship A350 and B777 with
upgraded cabin interiors.

Air India will introduce modern
cabininteriorson flights tokeydesti-
nations such as Frankfurtand Singa-
pore from Delhi and Mumbai. Addi-
tionally,all Delhi-Bangkok flights will
operatewithretrofitted A320neoair-
craft starting mid-January, featuring
refreshed interiors across economy,
premium economy and business
class. These planes are part of the
$400-million refit programme
startedin September for 27A320neo
and 40 widebody Boeing aircraft.

Delhi-Frankfurt, Mumbai-Frank-
furt and Delhi-Singapore will now
operateonthe B787-9s.Delhi-Singa-
poreand Mumbai-Singaporewillalso
have twice daily flights on A321neco
from January. Besides HD screens on
theentertainment units, these flights
willalso have WiFi connectivity.

Delhi-Frankfurt, Mumbai-Frank-
furt and Delhi-Singapore, will now
utilise the B787-9s. Delhi-Singapore
and Mumbai-Singapore will offer
twice-daily flights on the Airbus

A321ncostarting in January.Besides
high-definition  entertainment
screens on the entertainment units,
these flights will also have wifi inter-
net connectivity on board.

“Thisoptimised flect deployment
will provide the latest generation
cabin interiors, including fully flat
bedsinbusiness classand the consis-
tent availability of premium econ-
omyon these routes,” Air India said.

Starting February, Delhi-Frank-
furt and Delhi-Paris routes will
offer both day and nighttime
departures. Delhi-Sydney and
Delhi-Melbourne daily flights have
been retimed to enable seamless
two-way connections.
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Long-term outlook positive for cement sector

® Challenges remain
in the near term

CEMENT SPREADS INDICATE a
slight improvement amid stable
cement prices. As a key leading
indicator of industry unitary
Ebitda, the average Q3FY25
cement spread standsat €2,447/t,
marking a modest increase of
¥66/t g-0-q. This improvement is
driven by a 5% q-0-q decline in
average fuel cost/t, while cement
trade prices have remained largely
flat.We estimate the industry’s
cement realisation at ¥4,649/t,
reflecting a marginal sequential
rise of T6/t, while fuel costs have
decreased by ¥60/tq-0-q.However,
the full impact of spot fuel cost
reductions typically takes 60-90
days to reflect in income state-
mentsdue to transitand inventory
lags.Lagged spreads based on 60-
day and 90-day fuel costs suggest

GROWTH MOMENTUM CONTINUES

Cement prices have largely remained flat, resulting in
no major difference in average and lagged spreads
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potential expansions of ¥70/tand
¥50/t, due to lower fuel costs in
Q3FY25.The 90-daylagged spread,
which demonstrates a strong cor-
relation with industry unitary
Ebitda, underscores the potential

for Ebitda improvement. (Cement
spread is calculated ascement real-
isation netof fueland freight costs,
assuming a pet coke mix of 70%
and a rail mix of 40%). Average
Q3FY25TD imported pet coke

prices have declined by 6% q-0-q,
whileimported thermal coal prices
are down 1% q-0-q. Diesel prices
have remained stable. Meanwhile,
average imported thermal coal
prices continue to soften.We antic-
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ipate that the industry will con-
tinue to benefit from low-cost fuel
throughout 2HFY25, supporting
margins in the near term.

While there are near-term
headwinds for the sector such as
moderating trade prices, we
remain positive largely on account
of long-term tailwinds, such as: (i)
higher volume growth than in the
previous decade (CAGR of 5% over
FY24-26F vs 4% in the past
decade), and (ii) lower operating
costs driven by moderating fuel
cost. However, we remain cautious
on a recovery in trade prices. The
sector currently trades at an only
14%premium to its three-year
average  one-year  forward
EV/Ebitda (x).

We prefer Ultratech, Shree
Cement, Ambuja and Ramco. We
have a Neutral rating on Nuvoco
and ACC.We maintain our Reduce
rating on Dalmia.
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Page 61 of 304



https://simpleey.io/

adani

The Hindu Business Line * 17 Dec * Adani Group
How renewable projects are delayed

245813 « AVE

63.5K « Cir

17 Dec, 2024

Top Center

Mumbai » Bengaluru ¢ Pune * Chennai * Delhi « Kochi « Hyderabad « Kolkata

5+ PG 578 - Sgcm
CAPITAL 3
IDEAS.

RICHA MISHRA

ndia’s renewable energy push is

now an accepted narrative in any

energy transition discussion. But

there are also issues of delay in

projectimplementation and
Centre versus State challenges because
of the powers that State governments
have in the electricity sector.

Recently in the news was the
indictment by a US district court of a
2019 tender floated by Solar Energy
Corporation of India (SECl),allcgmg
that Adani Group Chairman Gautam S
Adani, his nephew Sagar Adani, and six
others had offered ¥2,029 crore ($265
million) in bribes to Indian government
officials.

Allegations were also made against
certain State governments — the
previous regime in Andhra Pradesh led
by YS Jagan Mohan Reddy being one.
This exposes the loopholes in
implementation that cause inordinate
delays in signing power purchase
agreements (PPAs) and power sale
agreements (PSAs).

Andhra Pradesh is critical in this story
because its agreement to purchase 7,000
MW of solar power in 2019, when
Chandrababu Naidu was in power, is the
largest among the States involved here.
On paper, both SECI and the Andhra
Pradesh government are on the right.
Thereafter, the Jagan government held
up these projects. Asaresult,a PPAwas
finalised between SECI and the
developer, but the PSA between the
SECIand the State was held up.

Before moving further, let us
understand the role of SECL
Technically, SECI is supposed to be an
intermediary. It’s a Navratna central
public sector undertaking dedicated to
the development and expansion of
renewable energy (RE) capacity in India.

SECI is one of the Renewable Energy
Implementing Agencies (REIAs) of
India and it has been facilitating market
development and creating an ecosystem
for RE by conceiving, prototyping,
modelling as well as policy advocacy
with innovative project configurations,
such as solar-wind hybrid with or
without energy storage, round-the-clock
power supply, RE with assured peak
power supply, and firm and dispatchable
renewable energy (FDRE) to name a few.

These initiatives have been
undertaken as part of various
government schemes and SECI’s own
initiatives, to provide RE towards
meeting the ever-growing energy
requirements of the nation. Since it
came into existence in 2011 it has

How renewable
proj ects are delayed

WAY FORWARD.Fixing a uniform tariff and enforcing renewable energy
obligation on Discoms can make a difference, as the AP episode suggests

established a pan-India presence in
almost all States and Union Territories.

What went wrong this time? The
developers were arguably ina hurryto
implement the project, said an observer.

When the whole controversy came to
light, the current government in Andhra
Pradesh led by Chandrababu Naidu
decided to tread cautiously. If the local
government decides to cancel the
agreement, it will end up payinga
substantial amount. Ifit decides to go
ahead with the project, the cost of the
power to the end-consumer will be
higher than the existing rates on account
of the delay.

Away to deal with this is to narrow
down the time lag between award and
signing of PPAs and PSAs. Another way
could be to strictly implement the

The Government should
enforce renewable
purchase obligations
strictly so that Discoms
procure renewables on time
and do not give financial
ill-health as an excuse

uniform renewable energy tariff so that
there are no disputes on price.

ASSESS DEMAND
It may be argued that SECI and others
should first assess the demand and then

go for such contracts. Demand, however,

cannot be artificially created. Any
government push is short-term, unless
driven by market forces. The
government’s initiative of 24/7 power
for all will reveal the actual power
demand numbers hidden behind
unscheduled and unregulated power
cuts by States which claim to have
surplus power. Once the demand is
known, commissioning of any project
will be easier to handle.

Another option is to have uniform
tariff so that there are no challenges of
price escalation if the projects get
delayed. Earlier, SECI tried pooling of
tariff once in six months but that didn’t
work out since tariffs kept falling.

The only solution is the Government
should enforce renewable purchase
obligations (RPOs) strictly so that
distribution companies (Discoms)
procure renewables on time and do not
give financial ill-health as an excuse.

Aclear target has been set by the
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Central Government for green energy.
In fact, the Minister of New and
Renewable Energy, Prahlad Joshi, after
receiving record high capacity addition
commitment from States and the
private sector alike, has been quoted as
saying that the ministry is gearing up for
the next task of ironing out the
challenges in the sector.

Recently, he announced thata
dedicated task force comprising all
stakeholders will be set up under his
ministry in collaboration with the
Ministry of Power toachieve the goal of
500 GW by 2030.

He emphasised the need to install 288
GW of renewable energy capacity over
the next six years, requiringa
substantial investment of 342 lakh
crore, including transmission
infrastructure. The minister called for
the early finalisation of PPAs and strict
enforcement of RPOs.

In the given situation, the way out is
strict implementation of RPOs, which
mandate thatall electricity distribution
licensees should purchase or produce a
minimum specified quantity of their
requirements from renewable energy
sources. This will ensure a much fairer
system.
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Markets retreat as investors await
US Fed Reserve’s rate cut decision

MIXED SIGNALS. Gainers outnumber decliners but volatility index jumps to 14.02 at NSE

—
Anupama Ghosh
Mumbai

The stock markets closed
lower on Monday, with the
Sensex and Nifty experien-
cing a subdued trading ses-
sion ahead of the crucial US
Federal Reserve's FOMC
meeting.

The benchmark indices
pulled back from recent
gains, reflecting cautious in-
vestor  sentiment  amid
mixed global cues. The out-
come of US Fed meet will be
known on December 18 and
a 25 bps rate cut is widely

expected.

BREADTH POSITIVE

The Sensex closed 384.55
points or 0.47 per cent lower
at 81,748.57, while the Nifty
50 ended 100.05 points or 0.4

per cent down at 24,668.25.
Market breadth remained
positive, with 2,346 advances
against 1,796 declines on the
BSE, indicating underlying
market resilience despite the
day’s losses.

Sectoral performance was
mixed, with the realty sector
emerging as a standout per-
former by rising over 3 per
cent.. “The realty sector out-
performed in expectation of
growing demand and a po-
tential rate cut cycle in
2025,” noted Vinod Nair,
Head of Research at Geojit
Financial Services. .

However, metal and IT
stocks faced significant pres-
sure. Top losers included Ti-
tan (-1.93 per cent), Adani
Ports (-1.38 per cent),
Hindalco (-1.37 per cent)
and TCS (-1.29 per cent).On
the gainers’ side, Dr Reddy’s

KEY TRIGGER. The USFed m

eet outcome will be known on

December 18 and it was widely expected a 25 bps rate cut scuress

Lab led with a 1.74 per cent
increase, followed by In-
dusind Bank(1.22 per cent),
HDFC Life (0.46 per cent)
and Power Grid (0.27 per
cent). The market’s cautious
tone was attributed to mul-
tiple factors. “Domestic
equities took cues from
Asian and European in-

dices,” said Prashanth Tapse
from Mehta Equities, “with
investors awaiting the out-
come of the US FOMC meet-
ing on rate decision later this
week.”

The uncertainty sur-
rounding potential import
tariffs and concerns about
the sluggish Chinese eco-
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nomy further contributed to
investor hesitancy.

POSITIVE MACRO DATA
Economic indicators
provided some positive sig-
nals. India’s wholesale price
inflation eased to 1.89 per
cent in November, a three-
month low due to falling
food prices. Additionally, the
HSBC December flash India
Composite PMI rose to 60.7,
indicating the fastest private
sector output growth in four
months. The India VIX, a
measure of market volatility,
surged over 10 per cent in-
traday before settling 7 per
cent higher at 14.02. Broader
indices showed resilience,
with the Nifty Midcap and
Smallcap indices outper-
forming the benchmark by
rising 0.77 per cent and 0.64
per cent respectively.
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AGPL sets
record in urea
discharge

Bizz Buzz Bureau
VISAKHAATNAM

ADANI Gangavaram Port
Limited (AGPL) on Monday
set a new record for urea dis-
charge, successfully offload-
ing 19,199 MTs of urea from
MV Altus within its first 24
hours of berthing.

This achievement under-
scores the port’s commit-
ment to operational excel-
lence and efficient car-go
handling, according to a
release.

The record-breaking dis-
charge was made possible
through the strategic uti-
lisation of mobile harbour
cranes, hoppers, and ware-
houses.

The port's continuous in-
vestments in infrastructure
and technology, coupled
with a strong focus on safe
and efficient operations,
have been instrumental in
achieving this milestone, the
release stated.
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Ambani & Adani drop out of $100bn club
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Ambani & Adani drop out of $100bn club
Weak Demand, Earnings Weigh On RIL, While Adani Grp Rocked By US Probe
WEALTH EROSION AMID BIZ HEADWINDS

eliance chairman Mu-
[{kesh Ambaniand Adani
Group founder Gautam
Adani are facing multiple
threats that are hitting their
businesses — and their im-
mense personal wealth. Both
Ambani and Adani have tum-
bled out of the elite centibil-
lionaires club — people with
fortunes above $100 billion.
Ambani’s energy and re-
tail businesses have been un-
derperforming amid rising
investor concern about debt,
while Adani’s empire was
rocked by a US Department
of Justice probe that threa-
tens to squeeze funding and
make it harder to win cont-
racts. And it’s still not clear if
the worst is over for either.

family wedding 120
was in full swing

Ambani’s wealth worth Adani's fortune
peaked at about Net peaked at $122bn
$121bn in July, = < in June after he
right at the time — Mukesh Ambani = Gautam Adani worked to bolster
the opulent finances following

US short-seller
Hindenburg's

$96.7bll attack

100 =

. .

") $82.1bn L 3
Jan 2024 Jun 2024 Nov 2024 Source:

For Adani, the move by US
prosecutors in Nov over alle-
ged bribery was an unwelco-
me return to the internatio-
nalmediaspotlight. He’sbeen

fighting to shore up investor
confidence after short seller
Hindenburg last year publis-
hed a report accusing the
firm of fraudulent practices.

Adani, who has denied
both charges, has vowed to
fight on. Adani’s fortune pea-
ked at $122 billion in June af-
ter he worked to bolster finan-
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ces following Hindenburg's
attack. Those gains have now
evaporated after the US alle-
gations that he oversaw bri-
bes to Indian govt officials,
and he’'snow worth $82billion
(seegraphic).

The wealth of Ambani,
Asia’s richest man, has also
taken a tumble, if perhaps in
a less dramatic and public
way. It peaked atabout $121bil-
lion in July, right at the time
the opulent family wedding
was infull swing. His flagship
Reliance conglomerate has
struggled with weakening
earnings at the energy busi-
ness to flagging consumer de-
mand at the retail division.
His fortune stands at $97 bil-
lion. sLoomsErG
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New Delhi: Close on the
heels of J&K CM Omar Ab-
dullah questioning Congress
for its inconsistent stance on
EVMs, another INDIA bloc
partner, TMC, has disen-
gaged itself from the leading
opposition party's carping
against the voting machines.

“People who raise ques-
tions on EVMs should go and
show a demo to EC. If work is
done properly at the time of
EVM randomisation and peo-
ple at the booth verify during
mock polls and counting, then
I don't think there is any sub-
stance to these allegations,”
TMC MP Abhishek Banerjee
told reporters here, in what
marked a strong endorsement
of EC’s claim about the voting
machines being rigging proof.

“If someone still feels that
EVMs can be hacked, then
they should meet EC, and
show how that can be done...
Nothing can be done by just

The Times of India « 17 Dec « Adani Group
After Omar, now TMC snubs Cong for EVM hacking claim
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After Omar, now TMC snubs
Cong for EVM hacking claim

Cong Attacks Omar’ s ‘Change In Approach’ Towards INDIA After His Win

OUTCRY: Opposutlon politicians protest agamst EVMs at Maharashtra
assembly’s Nagpur session on Monday

making random statements,”
he added. TMC has been con-
sistently winning elections
against powerful opponents:
BJP and once-dominant Left.
The divergence of INDIA
bloc partners with Congress'’s
stand is the second big in-
stance of dissonance in the
coalition. SE. TMC and NCP
(SP) have already publicly ex-
pressed reservations about
Congress's continuing attacks
over the Modi govt's alleged
links with the Adani group.

Omar’s statement on Sun-
day said, “When you get
hundred-plus MPs using the
same EVMs and you cele-
brate that as sort of a victory
for your party, you can’t then
a few months later turn
around and say... wedon'tlike
these EVMs because now the
election results aren't going
the way we would like them
to,” he had said.

Congress MP Manickam
Tagoreasked J&K CM why has
he changed his approach to-

17 Dec, 2024

Top Right

wards INDIA bloc partners af-
ter his win. Parties such as SP,
NCP (SP), Shiv Sena (UBT)
have spoken against EVMs
while Congress is focused on
EC. “Please check vour facts,
Abdullah. Congress Working
Committee resolution clearly
addresses EC only. Why this
approach to our partners after
becoming CM?"” he asked.

BJP swiftly latched on to
the contradictions among its
opponents, with party spo-
kesperson Sambit Patra tak-
ing a jibe at Rahul Gandhi,
saying if he doesn't know
how to fight elections, he
should not blame EVMs.

Maharashtra CM Deven-
dra Fadnavis said, “Whenever
Congress loses polls, instead
of introspecting, it blames
someone else.. When they
form govts in Karnataka and
Jharkhand, there is no prob-
lem with EVMs, but when they
lose Maharashtra, they blame
EVMs,” he said, terming the
Congress'sremarkson EVMs
as “selective criticism”.
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Congress reiterates allegations
against Buch, govt hits back

New Delhi: Congress on Monday levelled ‘conflict of inter-
est'allegationsagainst Sebi chairperson Madhabi Buchand
said finance minister Nirmala Sitharaman’s “failure” toact
decisively on the issue has “tarnished the credibility of govt
and jeopardised financial governance framework”. Attack-
inggovtover Adaniissue, Congress MP K C Venugopalsaida
JPC must probe the matter: He alleged it is a govt “by Adani,
of Adani, for Adani”. Hitting back, Union minister Kiren Ri-
jiju said, “The person you are talking about, Modi ji did not
make him a crorepati, you made him a crorepati. These port
and airports have been given by you, don'tdefame us."” mw
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Hyderabad

Cong reiterates allegations
against Buch, govt hits back

New Delhi: Congress on Monday levelled ‘conflict of inter-
est’ allegations against Sebichairperson Madhabi Buch and
said finance minister Nirmala Sitharaman’s “failure” to act
decisively on the issue has “tarnished the credibility of govt
and jeopardised financial governance framework”. Attack-
ing govtover Adaniissue, Congress MP K C Venugopal saida
JPC must probe the matter. He alleged it is a govt “by Adani,
of Adani. for Adani”. Hitting back, Union minister Kiren Ri-
jiju said, “These port and airports have been given by vou,
don’'tdefame us.” nn

Simpleey.io | Page 76 of 304


https://simpleey.io/

adani 17 Dec, 2024

The Times of India « 17 Dec « Adani Group
Congress reiterates allegations against Buch, govt hits back

8 - PG 108 - Sqcm 213501 « AVE 1.27M « Cir Top Center

Chennai

Congress reiterates
allegations against
Buch, govt hits back

ByAhni.c(Mml.br

rejected by
Buch as well ICICI Bank who
have pointed out that no law
was violated and the gains
were part of renumerations
agreed to under the contract
that applies to all similarly-
placed bank officials.
Hitting back at Venugo-
pal, Union minister Kiren
Rijiju said, “The person you |
are talking about again and
again, Modi ji did not make
him a crorepati, you made

mauorﬂedboedltham Fullreporton www.toi.in
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Ambani & Adani drop out of $100bn club
Weak Demand, Earnings Weigh On RIL, While Adani Grp Rocked By US Probe
WEALTH EROSION AMID BIZ HEADWINDS

)eliance chairman Mu-
kesh Ambaniand Adani
\ Group founder Gautam
Adani are facing multiple
threats that are hitting their
businesses — and their im-
mense personal wealth. Both
Ambaniand Adani have tum-
bled out of the elite centibil-
lionaires club — people with
fortunes above $100 billion.
Ambani's energy and re-
tail businesses have been un-
derperforming amid rising
investor concern about debt,
while Adani's empire was
rocked by a US Department
of Justice probe that threa-
tens to squeeze funding and
make it harder to win cont-
racts, And it'sstillnot clear if
the worst is over for either.

Asrdant's wealth worth Adand's fortune
smh‘m = -

In i Jume after he
right at the time — Mukesh Ambani — Gautam Adani worknd 10 bolster
the opulent finances following
!mmm s US short-selier
was i full swing Hindenbury's

$96.7bn  atack
ss21bn Vg
Jan 2024 Jun 2024 Nov 2024 Source Bloobery

For Adani, the move by US
prosecutors in Nov over alle-
ged bribery was an unwelco-
me return to the internatio-
nalmediaspotlight. He'sbeen

fighting to shore up investor
confidence after short seller
Hindenburg last year publis-
hed a report accusing the
firmof fraudulent practices.

Adani, who has denied
both charges, has vowed to
fight on. Adani’s fortune pea-
ked at $122 billion in June af-
ter he worked to bolster finan

ces following Hindenburg's
attack. Those gains have now
evaporated after the US alle-
gations that he oversaw bri-
bes to Indian govt officials,
and he'snow worth $82billion
(seegraphic).

The wealth of Ambani,
Asia’s richest man, has also
taken a tumble, if perhaps in
a less dramatic and public
way It peaked atabout $121 bil-
Hon in July, right at the time
the opulent family wedding
was infull swing. Hisflagship
Reliance conglomerate has
struggled with weakening
earnings at the energy busi-
ness to flagging consumer de-
mand at the retail division.
His fortune stands at $97 bil-
lion. sioomsers
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Markets decline amid weak global trends

Mumbai: Benchmark indices

'«— sensex and Nifty — closed

lower on Monday due to weak
global cues amid

+ caution ahead of the US Fed in-

terest rate decision later this
week,

The 30share BSE bench-
mark sensex declined 385
points to settle at 81,749. During

the day; it dropped 582 points to
81.551. The NSE Nifty sheds 100
points to close at 24,668,

From the 30-share sensex
bluechip pack, Titan, Adani
Ports, UltraTech Cement, Tata
Consultancy Services, NTPC,
Bharti Airtel, Tech Mahindra,
Infosys, Hinglustan Unilever
and JSW Steel were the biggest

laggards. On the other hand, In-
dusind Bank, Bajaj Finance,
Power Grid, Mahindra & Ma-
hindra and Axis Bank were the
gainers. In Asian markets, Se-
oul, Tokyo, Shanghai and Hong
Kong settled lower: European
markets were quoting in the
red. Wall Street ended mostly
lower on Friday. acences
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HUMANOID
ROBOT TO BE
HIGHLIGHT OF IIT
TECHFEST 2024

HT Correspondent
htmumbai @hindustantimes.com

MUMBAL: Unitree Gl, a human-
oid robot which is a powerful
fusion of artificial intelligence
and sustainability projects, will
be the main attraction of Tech-
fest 2024, the annual technol-
ogy festival of IIT Bombay. The
festival will run from Decem-
ber 17-19.

Unitree Gl, an advanced
humanoid robot from China,
known for human interaction,
will visit India for the first time.
Apart from this, various tech-
nological innovations, domes-
tic and international, will be
part of the festival.

The Office of Research and
Development will showcase the
rescarch projects of IIT Bom-
bay. The exhibition will display
projects and innovations,
including working models and
product demos from academic
units, highlighting advance-
ments in technology.

The exhibition will be inau-
gurated by the chairman of the
Defence Research Develop-
ment Organisation (DRDO),
Samir Kamat, on Tuesday. He
will address the gathering on
‘Defence R&D—Challenges and
Opportunities”, Jeet Adani, son
of Gautam Adani, will address
the gathering on Day 1. On Day
2, Velumani Arokiaswamy, cre-
ator of Thyrocare, and K Raja-
lakshmi Menon, a distin-
guished scientist at DRDO, will
present impactful insights from
their fields.
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{ MY MUMBAI } 'VAGUE PETITION'

Plea against Adani
Power junked by HC

The Bombay high court on Monday dismissed a
petition challenging the contract awarded by the
state to the Adani Group for supply of renewable and
thermal power electricity, noting that the plea was
unsubstantiated and reckless. A division bench of
chief justice DK Upadhyaya and justice Amit Borkar
also imposed a penalty of 50,000 on the petitioner,
Shriraj Nageshwar Aepurwar. The petition alleged
that the contract awarded to an Adani Group firm for
the supply of 6,600 megawatts (MW) of renewable
and thermal power, was a violation of the
petitioner’s fundamental right to have access to fair
electnicity supply at a reasonable rate. P
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HC dismisses
petition against
Adani Group

HT Correspondent

M mumbai@hindustantimes com

MUMBAI: The Bombay high
court on Monday dismissed a
petition challenging the con-
tract awarded by the state to
the Adani Group, for supply of
renewable and thermal power
¢lectricity, noting that the plea
was unsubstantiated.

A division bench of chief jus-
tice D K Upadhyaya and justice
Amit Borkar also imposed a
penalty of 50,000 on the peti-
tioner, Shriraj Nageshwar
Aepurwar,

The petition alleged that the
contract awarded to Adani
Power, for the supply of 6,600
megawatts of renewable and
thermal power, was a violation
of the petitioner’s fundamental
right to have access to fair elec-
tricity supply at a reasonable
rate.

It also levelled allegations
against former chief minister
Eknath Shinde, of having been
involved in corrupt practices
while awarding the contract to
Adani Group.

The bench, however, refused
to accept the contentions and
said, “In our opinion, filing of
such petitions containing
unsubstantiated and reckless

averments run the risk of
sometimes even good causes
being lost. The petition made
vague and unsubstantiated
assertions that the contract
awarded was a scam involving
government authorities,”

The court said the petition
did not contain any supporting
materials to show that the
former chief minister (Shinde)
was involved in any corrupt
practices.

It also noted that the peti-
tioner was not a participant in
the tender process.,

“Certain vague and unsub-
stantiated assertions have been
made describing the award of
the subject contract as a “scam™
involving government authori-
ties. Averments have been
made without any supporting
material even against the
former chief minister of the
state, levelling allegations of
him resorting to corrupt prac-
tices and being hand in glove
with the respondent No 2
(Adani Power) while awarding
the contract,” the court said.

Calling the petition "vague”
and “reckless”, the court dis-
missed the plea and directed
the petitioner to deposit
250,000 as penalty with the
Maharashtra State Legal Servi-
ces Authority.
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LAND SURVEY OF
VADHAVAN PORT
COMMENCES FOR
ACQUIRING 574 HA

Ateeq Shaikh

ANeeq shaikh@hindustantimes.com

MUMBAI: The process to
acquire 574-hectare land to con-
nect the proposed offshore Vad-
havan Port, near Dahanu in Pal-
ghar district, began on Monday
with the National Highways
Authority of India (NHAI),
Indian Railways, and district
officials visiting the area to
measure the land.

“The survey will continue
until December 18, Following
the initial phase of commence-
ment of the project on ground,
land acquisition process will
continue through correspond-
ence and payment of compensa-
tion,” said Unmesh Sharad
Wagh, chairman, Jawaharlal
Nehru Port Authority (JNPA).

The first phase of the project
Is scheduled to be completed in
2029 and the second in 2039. Of
the 574 hectare, 50% land falls
under forest while the remain-
ing is owned by private players.
NHAI has applied for forest
clearance to pave eight lanes of
access-controlled highway to
connect to the port. A total of
10,179 trees will be hacked to
pave this route. Notices to the
individual owners as well as
commercial establishments
were served earlier this year.
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IGI Airport first in

India with flights
to 150 locations

Jasjeev Gandhiok
htreporters@hindustantimes.com

NEW DELHI: The Indira Gandhi
International (IGI) Airport in
New Delhi has earned the dis-
tinction of being the first and
only airport in India that is con-
nected to 150 airports — 80
domestic and 70 international —
the airport’s operator Delhi
International Airport Limited
(DIAL) said on Monday.

The latest airport added to IGI
airport’s long list of connections
is Don Mueang (DMK) airport in
Bangkok, Thailand, following
the launch on Sunday of a Thai
AirAsia X direct flight from
Delhi.

“On Sunday, Thai AirAsia X
launched direct flights between
Delhi and Bangkok-Don Mueang
(DMK), marking the 150th desti-
nation connected to IGI Airport.
The route will operate with Air-
bus A330 aircraft at a twice-
weekly frequency, increasing to
four times per week by mid-Jan-
uary 2025,” said a DIAL spokes-
person.

To be sure, Delhi was already
connected to Bangkok's Suvarn-
abhumi International Airport
previously.

DIAL said that IGI Airport has
connected with 20 exclusive
international destinations in
recent years such as Phnom
Penh (Cambodia), Denpasar
(Bali, Indonesia), Calgary, Mon-
treal and Vancouver (Canada),

Washington and Chicago (USA),
and Tokyo, among others.

“Of all the long-haul destina-
tions from India, 88% of destina-
tions are connected from Delhi
and 56% of all long-haul weekly
flights departing from India
operate from Delhi. At least 42%
of long-haul passengers from
India choose Delhi airport as
their gateway.” the DIAL spokes-
person said.

According to the Airports
Authority of India, the Delhi air-
port handled 73.6 million pas-
sengers in 2023-24, making it the
country’s busiest airport, fol-
lowed by Mumbai which han-
dled 52.8 million passengers in
2023-24.

The Delhi airport was ranked
24th across the world in this
year's best connected interna-
tional airport rankings by the
travel data provider Official Air-
line Guide (OAG). It ranked Lon-
don’s Heathrow Airport (LHR)
with 227 destinations as the best
connected airport followed by
Kuala Lumpur (KUL). Mumbai's
airport was ranked 44th with 127
connecting destinations,

DIAL chief executive officer
Videh Kumar Jaipuriar said that
Indian carriers are helping
transform IGI Airport into a
major connection hub.

“We are proud to lead India
into a new era of aviation and
remain dedicated to being a hub
of choice for travellers world-
wide,"” he said.
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Work begins on R2k-cr Kharghar-Turbhe Rd

G Mohiuddin Jeddy

Mmumbai@hindustantimes.com

NAVI MUMBAI: Work has com-
menced on the 22099-crore
Kharghar-Turbhe Tunnel Link
Road (KTLR), which will cut
the travel time between Tur-
bhe and Kharghar from the
present 40 minutes to 10 min-
utes and reduce congestion on
the busy Sion-Panvel highway.
The road, which will enable
faster east-west connectivity
within Navi Mumbai and
between Navi Mumbai and
other regions of the Mumbai
Metropolitan Region (MMR),
will be ready by September
2028, said officials.

“"Motorists travelling to Navi
Mumbai via the Sion-Panvel
highway will be able to take
the KTLR from Jui Nagar rail-
way station, reducing their
travel time by 30 minutes. The
road will also provide excel-
lent connectivity to the Atal
Setu and the upcoming Navi
Mumbai airport,” said an offi-
cial from City and Industrial
Development  Corporation
(CIDCO), the nodal agency for
the project.

The detailed project report
for KTLR, prepared by Maha-
rashtra State Road Develop-
ment Corporation (MSRDC)

Improved access

and reviewed by CIDCO, envis-
ages a 1.8-km twin tunnel
through Kharghar hill along
with a 3.4-km clevated via-
duct. The road will start from
Turbhe, run alongside the
Sion-Panvel highway till Juin-
agar railway station, then
course through two unidirec-
tional tunnels through Khar-

ghar hill before ending at a
30-metre road near the Cen-
tral Park junction in Kharghar.
A 1.5-km elevated road will
connect Central Park with the
central fail in Taloja while a
subway will connect Central
Park with the proposed inter-
national corporate park.
Once complete, the road

1IM « Cir

Length Tunnel:

5.49 km

Lanes 8

(4 on each side) tunnels)

will provide Mumbaikars
faster access to Kharghar and
Taloja and the adjacent indus-
trial area. It will also provide
Mumbai and Thane residents
direct access to the CIDCO golf
course in Navi Mumbal.

The project was awarded to
Rithwik Projects Pvt in Octo-
ber 2023, while the letter of
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KTLR will cut travel time between Turbhe and Kharghar and enable
better east-west connectivity within Navi Mumbai

40 minutes to

10 minutes:
reduction in travel time
15 km to 5km:
Reduction in distance

award for the design, con-
struction and commissioning
was granted in February this
year.

“Work on the project has
Just begun and is slated for
completion in four years, by
September 2028, All regula-
tory prolocols are being fol-
lowed,” said a CIDCO official.
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‘Case against Adani appears strong but extradition unlikely’

Reuters
feedback@livemint com

NEW YORK: The US fraud case
against Dbillionaire Gautam
Adani appears to be backed by
documents that will help prose-
cutors make a strong case, legal
experts said, but the tycoon is
unlikely to be extradited to stand
trial anytime soon.

Federal prosecutors in Brook-
lyn last month unsealed an
indictment accusing Adani of
bribing Indian officials to
convince them to buy electricity
produced by Adani Green
Energy. a subsidiary of his Adani
Group conglomerate, and then
misleading US investors by pro-
viding reassuring information
about the company’s anti-cor-
ruption practices.

Adani, his nephew Sagar
Adani, and another Adani Group
executive were charged with

The federal prosecutors accused Gautam Adani of bribing Indian

officials for projects and misleading US investors.

securities fraud and conspiracy.
Five people affiliated with Azure
Power Global, a former-
ly-U.S-listed company also alleg-
edly involved, were charged with
conspiracy to violate the Foreign
Corrupt Practices Act (FCPA),
Azure has said it had cooper-
ated with the investigation and
that those charged were no
longer with the company. Adani
Group has called the allegations

REUTERS

“baseless™ and vowed to seek “all
possible legal recourse.”

Gautam Adani is not in
custody. He has made at least
two public appearances in
India since the indictment,
including at a December 9 event
also attended by Prime Minister
Narendra Modi.

According to the indictment,
prosecutors found ledgers of the
alleged payments on Sagar

Adani’s cellular phone, which
they called “bribe notes.” Prose-
cutors also said Gautam Adani
emailed himself a copy of a
search warrant and grand jury
subpoena the FBI had served on
his nephew on March 17,2023,

Those electronic records
could be important pieces of evi-
dence for prosecutors to try to
prove that Sagar Adani and
Gautam Adani knew they misled
investors by failing to disclose
the investigation and insisting
they had strong anti-corruption
practices when in fact they had
paid bribes, experts said.

“The allegations include refer-
ences to corroborating material,
and that always provides for a
stronger case,” said Stephen
Reynolds, a former federal pros-
ecutor and current partner at
law firm Day Pitney.

To be sure, prosecutors may
face challenges. Gautam Adani
could argue that he was not per-

Simpleey.io

sonally involved in crafting the
statements the company made
to investors about its anti-brib-
ery practices, said Paul Tuch-
mann, a former federal prosecu-
tor in Brooklyn and now a part-
ner at law firm Wiggin & Dana.

Prosecutors may also struggle
to secure live testimony from
witnesses in India because the
process could require assistance
from New Delhi, and the govern-
ment may be reluctant to facili-
tate testimony that could paint
Indian officials in an unfavora-
ble light, said Mark Cohen, a
former federal prosecutor in
Brooklyn and current partner at
law firm Cohen & Gresser,

India’s foreign ministry on
Friday referred to a November
29 statement in which it said it
had not received any request on
the case from Washington, and
called the case a matter between
private firms and the US Justice
Department.
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Political vendetta or zero tolerance to
corruption? TDP actions ignite debate

Srinivasa Rao Apparasu

letters@hindustantimes com

HYDERABAD: The Andhra Pra-
desh Crime Investigation Depart-
ment (CID) registered a case
against YSRCP general secretary
and Rajya Sabha member Y Vijay
Sai Reddy and others on Decem-
ber 2 for allegedly coercing KV
Rao, original promoter of Kaki-
nada Sea Ports Limited (KCPL)
and Kakinada Special Economic
Zone to transfer his majority
shares to Auro Infra Pvt Ltd fora
nominal price when the Jagan
Mohan Reddy-led YSRCP govern-
ment was in charge of the state
between 2019 and 2024,

On December 6, the Nara
Chandrababu Naidu-led TDP gov-
ernment constituted a special
investigation team (SIT) headed
by inspector general of police Vin-
eet Brij Lal to look into the alleged
illegal transport of rice meant for
public distribution sys-
tem (PDS) from Kaki-
nada port to Africa.

TDP official spokes-
person Anam Venkat-
aramana Reddy said:
“This is not vengeance,
The government is prob-
ing the illegal acquisition
of the Kakinada seaport
and SEZ at a throwaway price.
Can anyone transfer 4,000 acres
of land for just 2 crore, if not
under coercion?”

But analysts say that Naidu
may also be paying back Reddy in
the same currency. Between 2019
and 2024, the Reddy regime tar-
geted TDP leaders and Naidu, who
was arrested on September 2,
2023, and spent 53 days in jail
before securing bail.

The Telugu Desam returned to
power on June 4, 2024, and Naidu
was sworn in on June 12,

On June 22, municipal authori-
ties demolished the central office
of the YSRCP under construction
at Tadepalli, describing it as an
illegal structure.

The demolition was reminis-
cent of a move undertaken by
Jagan Mohan Reddy on June I,
2019, within hours of assuming
charge as the chief minister, Back

PICK OF
THE DAY

then, he ordered the demolition of
“Praja Vedika™ a hall constructed
adjacent to Naidu's residence at
Undavalli. on the grounds that it
was illegal structure,

“There is no surprise in Naidu
ordering demolition of YSRCP
buildings, as he faced a similar sit-
uation soon after losing power in
2019. Taking revenge on political
rivals has become order of the day
in present-day politics,” observed
political analyst Telakapalli Ravi.

On the day of demolition, the
TOPissued a statement saying the
authorities carried out the action
after issuing proper notices.
“Jagan ‘misused’” his power as the
chief minister to allot the land for
the construction of his party’s
office,” the statement said,

During the YSRCP regime, the
TDP complained about alleged
attacks and murders of party
activists by YSRCP leaders across
the state, particularly in rural
Rayalaseema and Pal-
nadu regions.

In recent months it
has been the turn of
YSRCP leaders to make
similar allegations. In
July, Jagan staged a
demonstration in New
Delhi, alleging that there
had been systematic
attacks on the YSRCP workers. as
Naidu was “trying to take personal
vengeance atevery level™,

Healleged that within the first
45 days of coming to power, there
were 36 cases of murder, over 300
attempted murders, and destruc-
tion of more than 590 properties
belonging to the YSRCP.

“Obviously, Naidu must also be
under tremendous pressure from
local TDP leaders to act tough
against the YSRCP leaders,
because they had suffered similar
witch-hunt and assaults during
the previous regime of Jagan,”
added Ravi.

Following the murder of a
YSRCP activist Sheik Rasheed in
Palnadu district in July, TDP gen-
eral secretary and state minister
Nara Lokesh accused the YSRCP
of "blatant lies”,

“Jagan is desperately trying to
link every incident to TDP. We are

responsible for the safety and
security of people and our govern-
ment will not spare any criminal,”
he said.

The state police has also
launched a massive crackdown
on social media activists affiliated
with the YSRCP, for allegedly post-
ing derogatory and vulgar content
on social media against Naidu, his
son Nara Lokesh, and deputy
chief minister Pawan Kalyan,
besides their wives and daughters
and even home minister Vangala-
pudi Anitha.

According to the police, in the
first week of November itself, the
state police issued 680 notices,
registered 147 cases, and arrested
49 individuals. YSRCP legal cell
president M Manohar Reddy
claimed more than 300 party
workers have been arrested.

Ata public meeting at Amara-
vati on November 7, Naidu said
people who used vulgar language
on social media, particularly
against women, would “face its
consequences”. “The language on
social media is reckless. They are
making objectionable comments
about women. Should we not take
action? Should I ignore it? They
have become criminals,” he said.

And while Naidu and Kalyan's
charge about adulterated ghee
being used in Tirumala is still
being investigated, and may even-
tually amount to naught, the char-
ges in a US court against the
Adani Group for allegedly paying

Andhra Pradesh CM Chandrababu Naidu at state assembly. AN

bribes to the YSRCP government
for a solar power deal has pro-
vided fresh ammunition to TDP.

Theissue came up for a discus-
sion in the state assembly with the
TDP members targeting Jagan for
tarnishing the brand image of
Andhra. Naidu declared that he
would take a call on ordering a
probe into the deal after examin-
ing the US charge sheets. The gov-
ernment has also said it would
explore the legality of scrapping
the deal. To be sure, the TDP and
Naidu will have to tread cau-
tiously given that its ally the Bhar-
atiya Janata Party is being tar-
geted by the opposition for fur-
thering the Adani Group's
interests,

“Irrespective of whether the
case makes any progress, it has
givena scope for Naidu to project
Jaganina bad light,” Ravi said.

When the TDP was in the
opposition, Naidu was highly criti-
cal of IAS and IPS officers who
were allegedly toeing the line of
Jagan Mohan Reddy and target-
ing the TDP leaders.

Back then, Naidu's son Nara
Lokesh always used to carry a
“red book"and say that he was
noting down the names of all the
officers.

That book may be coming in of
use now, Since June several 1AS
and IPS officers have been shifted
from their postsand kept waiting
for some time without any new
posting,
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For example, former special
chief secretary (municipal admin-
istration) Y Srilakshmi, has not
been given any posting. Poonam
Malakondaiah and Gopalakrishna
Dwivedi were forced to wait for a
post till the day they retired.

In August, the Naidu govern-
ment transferred 16 IPS officers
who were not given any new post-
ing and were instead instructed to
reportto the DGP's office daily to
mark attendance, Prominent
among them were: former intelli-
gence chief PSR Anjaneyulu, PV
Sunil Kumar, Kolli Raghurami
Reddy, Ammi Reddy. G Vijaya
Rao, N Sanjay, Kanthi Rana Tata,
and G Pala Raju.

TDP official spokesperson
Kommareddy Pattabhi said the
Naidu government did not intend
to target officers just because they
may have had run-ins with the
TDP in the past.

“If that is the case, half of the
bureaucrats and cops would have
been booked in various cases. But
we have not done that. The gov-
ernment has acted against only
those officers against whom there
were concrete evidence,” Pattabhi
said,

Three of these IPS officers, PS
R Anjaneyulu, Kranti Rana Tata,
and Vishal Gunni were suspended
in September for their alleged
involvement in the improper
arrest and alleged harassment of
Mumbai-based actress Kadam-
bari Jethwani.

On December 4, the state gov-
ernment suspended another of
the officers, N Sanjay in an alleged
financial misappropriation case,
Sanjay was instrumental in book-
ing Naidu in the alleged Rs 371
crore skill development corpora-
tion fraud case in September 2023
and having him arrested.

The TDP spokesperson said
this was done after a vigilance
department probe reportedly
uncovered evidence of corruption
during his stint in the fire services
department.

Another political analyst,
Bhandaru Srinivas, Rao said
much of this is just the cycle con-
tinuing as it does ~ whenever there
isa change in power in the state.”
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As INDIA bloc debates leadership question, why Mamata could be an option

Decision on who should lead Opp alliance does not mean the projection of a PM face. For now, Cong has to do the painstaking work of rebuilding its organisation

THE NEERJA
CHOWDHURY
COLUMN

Ky intowhat'sch
innational politics —and why

MAMATA DIDI or Rahul bhaiya?
Withmany in the INDIA alliance
asking if the West Bengal CM
and Trinamool Congress (TMC)
chairperson should lead the
Opposition bloc, differences be-
tween these parties have come
to fore and raised a few impor-
tant questions: will itlead to a
group functioning within the
larger group; could it lead again
to the rise of a third force as in
the 1990s; will the Congress
agree to play second fiddle tothe
regional parties as it did from
1996 to 1998, or will it decide to
goitalone?

The Congress has not re-
sponded, except for its senior
leader Manickam Tagore la-

Bengal. A three-time CM and
four-time Union Minister, she
has both the political acumenas
well as istrative experi-

bellingMamata'soffertoleadthe  taking root especially after the The! d factor that spurred kened after the recent elec-
alliance —madeintheaftermath  party won 99 Lok Sabha con-  Mamataand the regional satraps  toral battles.
of the Maharashtra Assembly  stituencies. to reseize the initiative was the Even AAP chief Arvin
poll results in which the However, two factors have  weakening of the Congress. It Kejriwal is feeling vul bl
Opposition was swept away —a altered the situati i i itsLokSabhasuc-  enough to give tickets to people
“good joke". Though the INDIA  First, the bribery allegations  cesses, leading to defeats in  from other parties. While Y S
alliance has beenin exi: for against industrialist Gautam  Haryanaand A htrathat  J Mohan Reddy is not partof
almost two years now, thelead-  Adani, hisindictmentinthe US,  concemed its allies. the INDIA bloc, a senior leader
ershipoftheblochasneverbeen  and the Congress'si eon Bymakingabid fortheINDIA  from his party, V Vijaysai Reddy,
clinched even as it held four  raising theissue have divi bloc’s ip. the regional  has offered his support to

ings in Patna, u, O ition alliance right down  satraps have expressed theirdis-  Mamata to lead the INDIA bloc.
Mumbai,and Delhilast year, fol-  the middle. satisfaction with the Congress  The DMK and the Left are silent
lowed by a virtual meeting this While the Leader of the andGandhi,whoisk k and dlearlyon the Congress's side.
January that Banerjee inciden-  Opposition in the Lok Sabha,  the decisions in the party. They
tally did not attend. Rahul Gandhi, has focused pri-  calculate that banding together ~ What Mamata brings to

At the virtual meeting, the  marily on the Adani issue, de-  will also enable them to bargain  the table

group agreed to Congress presi-  manding that it be discussed in If the INDIA bloc is serious

dent Mallikarjun Kharge becom-
ingitschairperson after Banerjee
shot down the suggestion to
make Bihar CM Nitish Kumar the
INDIA bloc convener. Even
though Kharge was accepted as
the chairperson, Congress lead-
erssay the arrangement was nei-
ther formalised nor announced.
Yet, it was presumed that the
Congress was the leader of the
INDIA alliance, with the image

Parliament during the Winter
Session and enquiries held, the
regional parties have broken
ranks over the issue, saying this
was hampering discussions on
other important matter. The
Samajwadi Party (SP), Nationalist
Congress Party (Sharadchandra
Pawar),and TMC did not join the
Congress's protests when the rul-
ingalliance did notagree toadis-
cussion on Adani.

harder with the Congress, for
seats and issues toflag. whenever
the moment comes.

As far as they are concerned,
there is also greater security in
remaining together, “ek hain toh
safe hain™ if you will. Except for
Mamata and SP chief Akhilesh
Yadav, others such as NCP (SP)
chief Sharad Pawar, Shiv Sena
(UBT)leader Uddhav Thackeray,
and even Rashtriya Janata Dal
(RID)chiefLalu Prasad have been

S RIS R N

about battling the BJPin 2029, it
hastodo better than one virtual
meetinga year. At the very least,
it has to evolve a common min-
imum agenda. To have a leader-
less INDIA for two long years
shows a lack of seriousness
about taking on the BJP.

More than any other leader,
Mamata has fought back the
BJP's electoral machinery and
kept the party at bay in West

ence to run the alliance.

Many of the regional satraps
enjoy a comfort level with her
and are rooting for her because
she does not threaten them in
their respective states, unlike the
Congress. These parties grew at
the expense of the Congress and
aCongress revival now, they fear,
will be at their expense. It is not
without significance that Pawar,
Akhilesh, Kejriwal, Laluand now
even Jammu and Kashmir CM
Omar Abdullah have lost notime
inbacking Mamata. Abdullah re-
cently asked the Congress tojus-
tify its leadership role in the al-
liance “instead of taking it for
granted”,

Being a woman may also be
anadded advantage for Mamata
at a time when women are
emergingas a powerful political
constituency everywhere. She
may have problemsin the Hindi
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belt but the primary task at the
moment is to put in place the
nuts and bolts of an effective
mechanism to coordinate be-
tween the parties.

As for the Congress, it is not
asifadecisiononthe leadership
of the INDIA bloc today is equal
tothe projection of a prime min-
isterial face. That will be deter-
mined by the arithmetic the
2029 battle throws up. And the
momentum for it will pick up
only in 2027 after important
state elections.

What Congress, INDIA bloc
needtodo

The Congress’s recent defeats
have yet again underlined the
need for it to knuckle down on
rebuilding its organisational ma-
chinery, emaciated by decades
of neglect. This requires hard,

alised quickly.

Whoever takeson the role of
leading INDIA will be wearing a
crown of thoms. It has to trans-
form fromaloose entity toanef-
fective electoral alliance that can
come up withideas that appeal.

If given the opportunity, can
Mamata enable INDIA to do
what VP Singh did in 19897 In
28 months, he managed to cre-
ate a national alternative to the
then-dominant Congress by
bringing together centrist and
regional forces, supported by the
Left and the Right despite all
their differences. At the ground
level, he putin place one-on-one
contests in UP against the
Congress in all but four con-
stituencies. That was the key to
his success in replacing the

Congress.
Neerja Chowdhury,

work
that the Congress is unused to.
Unlike the BJP, which is quick to
course-correct inthe face of ade-
feat, the Congress gets demor-

Contrib Editor, The Indian
Express, has covered the

last 11 Lok Sabha elections.
She is the author of

How Prime Ministers Decide
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HC dismisses
plea against
power contract
to Adani Group

Mumbai: The Bombay High Court
on Monday dismissed a petition,
imposing a cost on the petitioner,
who challenged a contract
awarded to the Adani Group by
the Maharashtra government.
The division bench of Chief
Justice DK Upadhyaya and justice
Amit Borkarimposed a cost of Rs
50,000 on the petitioner, calling
the petition vague, unsubstanti-
ated and reckless, The court said
the petitioner was not a partici-
pantinthe tender process and had
no supporting material to sub-
stantiate the vague allegations
made in the petition. It said filing
of such petitions which have ‘un-
substantiated and reckless aver-
ments' run the risk of sometimes
good causes being lost. ENS

625K « Cir

17 Dec, 2024

Middle Center

Simpleey.io

Page 90 of 304



https://simpleey.io/

adani

17 Dec, 2024

The Indian Express ¢+ 17 Dec + Adani Group « Adani Airports Holdings Ltd. (AAHL)
lIT-B's annual science fest to begin today

68 « Sgcm

195927 « AVE

Mumbai ¢ Pune

II'T-B’s annual
science fest to
begin today

EXPRESSNEWS SERVICE
MUMBAI, DECEMBER 16

THETHREE-DAY annual science
and technology festival of Indian
Institute of Technology (IIT)
Bombay, Techfest, is set to begin
onTuesday.

Like every year, the festival
willinclude an impressive set of
exhibitions of tech-innovations
along with a list of notable
speakers for the lecture series.

Some of the speaker attrac-
tions are Chairman Defence
Research and Development
Organisation (DRDO) Dr. Samir
V Kamat, Director of Satish
Dhawan Space Centre (SDSC),
ISRO A. Rajarajan, Former Chief
Justice of India NV Ramana,
Director of Adani Airport
Holdings Ltd Jeet Adani, lead sci-
entist at LIGO, Caltech - John E.
Brian O'Reilly and Ananya Birla,
entrepreneur and singer.

Thetech-innovationsondis-
play at the exhibitions will in-
clude the Unitree G1 humanoid
bot from China, Robo D] from
Japan among other international
line-ups.

Some of the common attrac-
tions of the Techfest, including
competitions such as Robowars,
Drone Show. E-Sports tourna-
ments among others will con-
tinue this year too along with
Technoholix which assures a
unique entertainment to the au-
dience with use of technology.

625K « Cir

Simpleey.io

Middle Left

Page 91 of 304



https://simpleey.io/

adani

The Indian Express ¢+ 17 Dec + Adani Group « Adani Airports Holdings Ltd. (AAHL)

17 Dec, 2024

Air India announces product upgrades, schedule tweaks on key international

13« PG

398 - sqcm 1

routes

47110 - AVE

125K « Cir

Jaipur - Chandigarh « Delhi - Pune

Bottom Right

Air India announces product upgrades, schedule tweaks on key international routes

SUKALP SHARMA
NEW DELHI,DECEMBER 16

AIR INDIA has decided to make
changes toits international net-
work schedules for destinations
in Southeast Asia, Europe, and
Australia in an evident bid to
capture more international con-
necting traffic to and from these
geographies via its main hub
Delhi, and even Mumbai. The
Tata group airline on Monday
announced a slew of product
upgrades and optimised flight
schedules for these markets,

with most of the changes taking
effect in January and February.
The changes will see Air
Indiadeploy its best aircraft—in-
cluding those of the erstwhile
Vistara—to key gateways in
Southeast Asiaand Europe. This
would complement the deploy-
mentof AirIndia's new flagship
Airbus A350 and its new leased
Boeing 777 aircraft with up-
graded cabin interiors on vari-
ous US and UK routes earlier.
Vistara, which was also a Tata
group airline and was rated
highly as a full-service carrier,
merged into Air India in

November.

InOctober, The Indian Express
had reported that following the
merger with Vistara, Air India
will progressively deploy erst-
while Vistara aircraft and its
own new and retrofitted aircraft
on certain priority routes, both

File
within India and overseas. The
idea is to set the customer’s ex-
pectations right and offer a su-
perior and consistent product
on key routes irrespective of the
flight booked.

A few months ago, Air India
initiated a $400-million retrofit

programme to spruce up and
upgrade its legacy narrow-body
fleet, much of which was in a
rundown state from the airline’s
government ownership days.
While the narrow-body retrofit
programme is likely to be com-
pleted by the middle of 2025, a
similar refit programme for the
carrier’s legacy wide-body fleet
is expected to start in the com-
ing year.

“The updates also lead to op-
timised flight schedules for key
international routes to offer
greater flexibility to travellers as
well as to enable seamless inter-

continental travel between
North America or Europe and
Australia or Southeast Asia via
Air India’s hubs in Delhi and
Mumbai,” Air India said
Monday. The government as
well as major Indian airlines—
Air India and IndiGo—want to
develop major Indian airports as
international hubs with signifi-
cant international-to-internal
connecting traffic. Recent net-
work expansion plans an-
nounced by both the large air-
lines, at least in part, seem to be
aligned with that objective.
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Delhi-Bangkok:
Spruced-up product

The international product
upgrades and optimised sched-
ules will include the introduc-
tion of Air India’s retrofitted nar-
row-body A320 aircraft on all
Delhi-Bangkok flights, and an
additional daily frequency.
These retrofitted aircraft will
have fully refreshed interiors in
a three-class cabin configura-
tion—economy, premium econ-
omy, and business.

FULLREPORTON
www.indianexpress.com
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Mumbai

WARNS OF ‘DISASTROUS INCIDENT"

Woman booked for

hoax call about
Mumbai-Delhi flight

EXPRESSNEWS SERVICE
MUMBAI, DECEMBER 16

POLICE BOOKED an unidentified
woman on Sunday for allegedly
making a threat call to the
Mumbai airport and giving false
information regarding a “disas-
trous incident” going to occuron
a Mumbai-Delhi flight.

According to the FIR regis-
tered by the Sahar police, a call
was received at the airport’s con-
tact centre helpline early Sunday
from a person who identified
herself as Zoya.

She said there was athreat to
the safety of the Mumbai-Delhi
flight 0045, insisting the flight be
immediately stopped.

The woman said she was giv-
ing the information for the pas-
sengers’ safety but hung up
without giving details.

After a few minutes, the
woman called again and asked if
the flight had left for Delhi but
refrained from sharing any fur-
ther details.

However, after due examina-
tion, security authorities de-
clared the information as a hoax.

Subsequently, a security meet-
ingwas held at Chhatrapati Shivaji
Mahargj International Airport and
the flight was thoroughly in-
spected, but security personnel
found nothing suspicious.

The call was declared as “non-
spedific” and the flight took off for
Delhi after a significant delay.

Preeti Majvelkar, an assis-
tant manager at the airport’s
Joint Control Centre, is the com-
plainant in the case, in which
the unidentified woman has
been booked for giving false in-
formation with intent to disturb
public peace.

“We have registered a case
against the unidentified woman
under sections 125, 352(4), and
353(1)Xb)ofthe Bharatiya Nyaya
Sanhita and are trying to locate
the woman by tracing the mo-
bile number she used to make
the threat call. She will be ar-
rested soon,” said an officer from
the Sahar police station,
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‘Action can be
taken’: Minister
on demand for
Sonia to return
Nehru letters

New Delhi: Union Culture Minister
Gajendra Singh Shekhawat told
Lok Sabha Monday that “action
canbetaken"onthe demand that
certain letters of PM Jawaharlal
Nehru, taken from Nehru
Memorial Museum and Library
(NMML)in 2008, be returned.

He was responding to B|JP MP
Sambit Patra who raised the is-
sue in the House. Patra flagged
theissue after The Indian Express
reported that Ahmedabad-
based historian Rizwan Kadn, a
member of the PMML, has writ-
ten to Congress MP and Leader
of Opposition in Lok Sabha Rahul
Gandhi asking for his helpinthe
return of the papers taken by a
representative of his mother.

Later, at a press conference,
Patra said: “What was there in
the letters that the first family
felt it should not be made pub-
lic,” he asked.

In reaction, Congress MP
Manickam Tagore said on X:
“Why do Godse's grandsons
want the #Nehruletter from the
Nehru family? What is the sud-
deninterest?..1s this another di-
version from the #Adani-Modi
connection?” ENS
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‘Action can be
taken: Minister
on demand for
Sonia to return
Nehru letters

New Dethi: Union Culture Minister
Gajendra Singh Shekhawat told
Lok Sabha Monday that "action
canbe taken”on the demand that
certain letters of PM Jawaharlal
Nehru, taken from Nehru
Memorial Museum and Library
(NMML)in 2008, be returned.

He was responding to BJP MP
Sambit Patra who raised the is-
sue in the House, Patra flagged
the issue after The Indian Express
reported that Ahmedabad-
based historian Rizwan Kadri, a
member of the PMML, has writ-
ten to Congress MP and Leader
of Opposition in Lok Sabha Rahul
Gandhi asking for his helpinthe
return of the papers taken by a
representative of his mother.

Later, at a press conference,
Patra said: "What was there in
the letters that the first family
felt it should not be made pub-
lic," he asked.

In reaction, Congress MP
Manickam Tagore said on X:
“Why do Godse's grandsons
want the #Nehruletter from the
Nehru family? What is the sud-
deninterest?..Is this another di-
version from the #Adani-Modi
connection?” ENS

388.5K « Cir

17 Dec, 2024

Middle Center

Simpleey.io

Page 95 of 304



https://simpleey.io/

adani

1n.PG

The Indian Express * 17 Dec * Adani Group
As India bloc debates leadership question, why Mamta could be an option

968 « Sqcm

469579 « AVE

Ahmedabad

249.64K « Cir

17 Dec, 2024

Bottom Left

As INDIA bloc debates leadership question, why Mamata could be an option

Decision on who should lead Opp alliance does not mean the projection of a PM face. For now, Cong has to do the painstaking work of rebuilding its organisation

THE NEERJA
CHOWDHURY
COLUMN

bellingMamata's offer tolead the
alliance —madein the aftermath
of the Maharashtra Assembly
poll results in which the
Opposition was swept away — a
“good joke”. Though the INDIA
i

T h
allianc e for

Weekly insightinto what's ch
innational politics — and why

MAMATA DIDI or Rahul bhaiya?
Withmanyin the INDIA alliance
asking if the West Bengal CM
and Trinamool Congress (TMC)
chairperson should lead the
Opposition bloc, differences be-
tween these parties have come
to fore and raised a few impor-
tant questions: will it lead to a
group functioning within the
larger group; could it lead again
to the rise of a third force as in
the 1990s; will the Congress
agreeto play second fiddle tothe
regional parties as it did from
1996 to 1998, or will it decide to
goitalone?

The Congress has not re-
sponded, except for its senior
leader Manickam Tagore la-

almost two years now, the lead-
ership of the bloc has never been
clinched even as it held four
meetings in Patna, Bengaluru,
Mumbai,and Delhi last year, fol-
lowed by a virtual meeting this
January that Banerjee inciden-
tally did not attend.

At the virtual meeting, the
group agreed to Congress presi-
dentMallikarjun Kharge becom-
ingits chairperson after Banerjee
shot down the suggestion to
make Bihar CM Nitish Kumar the
INDIA bloc convener. Even
though Kharge was accepted as
the chairperson, Congress lead-
ers say the arrangement was nei-
ther formalised nor announced.

taking root especially after the
party won 99 Lok Sabha con-
stituencies.

However, two factors have
suddenly altered the situation.
First, the bribery allegations
against industrialist Gautam
Adani, his indictment in the US,
and the Congress's insistence on

The second factor that spurred
Mamata and the regional satraps
to reseize the initiative was the
weakening of the Congress. It
failed tobuild onits Lok Sabha suc-
cesses, leading to defeats in
Haryana and Maharashtra that
concerned its allies.

Bymakingabid forthe INDIA

raising
Opposition alliance right down
the middle.

While the Leader of the
Opposition in the Lok Sabha,
Rahul Gandhi, has focused pri-
marily on the Adani issue, de-
manding that it be discussed in
Parliament during the Winter
Session and enquiries held, the
regional parties have broken
ranks over the issue, saying this
was hampering discussions on
other important matter. The
Samajwadi Party (SP), Nationalist
Congress Party (Sharadchandra
Pawar),and TMC did not join the

Yet, it was p d that the
Congress was the leader of the
INDIA alliance, with the image

Congres: therul-
ingalliance did not agree toadis-
cussion on Adani.

bloc’s the regional
satraps have expressed their dis-
satisfaction with the Congress
and Gandhi,whois known totake
the decisions in the party. They
calculate that banding together
will also enable them to bargain
harder with the Congress, for
seatsand issues toflag, whenever
the moment comes.

As far as they are concerned,
there is also greater security in
remaining together, “ek hain toh
safe hain” if you will. Except for
Mamata and SP chief Akhilesh
Yadav, others such as NCP (SP)
chief Sharad Pawar, Shiv Sena
(UBT)leader Uddhav Thackeray,
and even Rashtriya Janata Dal
(RJD)chief Lalu Prasad have been

weakened after the recent elec-
toral battles.

Even AAP chief Arvin
Kejriwal is feeling vul b

Bengal. A three-time CM and
four-time Union Minister, she
hasboth the political acumenas
well as ini; ive experi-

enough to give tickets to people
from other parties. While Y S
Jagan Mohan Reddy is not part of
the INDIA bloc, a senior leader
from his party, V Vijaysai Reddy,
has offered his support to
Mamata to lead the INDIA bloc.
The DMK and the Left are silent
and clearly on the Congress's side.

‘What Mamata brings to
the table

If the INDIA bloc is serious
about battling the BJPin 2029, it
has to do better than one virtual
meetingayear. At the very least,
it has to evolve acommon min-
imum agenda. To have a leader-
less INDIA for two long years
shows a lack of seriousness
about taking on the BJP.

More than any other leader,
Mamata has fought back the
BJP's electoral machinery and
kept the party at bay in West

ence to run the alliance.

Many of the regional satraps
enjoy a comfort level with her
and are rooting for her because
she does not threaten them in
theirrespective states, unlike the
Congress. These parties grew at
the expense of the Congress and
aCongress revival now, they fear,
will be at their expense. It is not
withoutsignificance that Pawar,
Akhilesh, Kejriwal, Lalu and now
even Jammu and Kashmir CM
Omar Abdullah have lost no time
inbacking Mamata. Abdullahre-
cently asked the Congress to jus-
tify its leadership role in the al-
liance “instead of taking it for

belt but the primary task at the
moment is to put in place the
nuts and bolts of an effective
mechanism to coordinate be-
tween the parties.

As for the Congress, it is not
asifadecision on the leadership
of the INDIA bloc today is equal
tothe projection of a prime min-
isterial face. That will be deter-
mined by the arithmetic the
2029 battle throws up. And the
momentum for it will pick up
only in 2027 after important
state elections.

What Congress, INDIA bloc
needtodo

The Congress's recent defeats
have yet again underlined the
need for it to knuckle down on
rebuildingits organisational ma-

alised quickly.

Whoever takes on the role of
leading INDIA will be wearing a
crown of thorns. It has to trans-
form fromaloose entity toanef-
fective electoral alliance that can
come up with ideas thatappeal.

If given the opportunity, can
Mamata enable INDIA to do
what VP Singh did in 1989? In
28 months, he managed to cre-
ate a national alternative to the
then-dominant Congress by
bringing together centrist and
regional forces, supported by the
Left and the Right despite all
their differences. At the ground
level, he putin place one-on-one
contests in UP against the
Congress in all but four con-
stituencies. That was the key to
his success in replacing the

granted”. chinery, emaciated by decades ~ Congress.

Being awoman may alsobe  of neglect. This requires hard, Neerja Chowdhury,
anadded forMamata i ing work Contributing Editor, The Indian
at a time when women are that the Congress is unused to. Express, has covered the
emergingasapowerful political ~ Unlike the BJP, which is quick to last 11 Lok Sabha elections.
constituency everywhere. She  course-correctin the face of ade- Sheis the author of
may have problemsintheHindi ~ feat, the Congress gets demor- How Prime Ministers Decide
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Adani University hosts int’l meet on green infra
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MAani  University  recently
organized a twoclay interna-
thonal conference on Emerging
Challenges  In - Sustainable
Infrastructure  Developenent,
Green Trunsition, and
Financing (ICIDS). The event
brought together national and
International experts,
rescarchers, policymuadaers, and

A ’l A 8N
The primary goal of ICIDS
was 10 unite researchers and
academiclans from India and
across the globe on a single

5 » A 1
Industry deaders to discuss
critical challenges and oppos-
tunities in building sustainable
Infrastructure.

plaform 1o deliberate on key
sues, Induding  economic
growth, environmental sas-
tainability, and soctal oquity.
Wikh participation from over
250 attendees on the first day
and the presentation of more
than 50 research papers oo the
second day, the conference
highlighted the urgent need to
align infrastructure develop-
ment with global sustainabdity
goals

Sustainability and India's
Energy Transition
Adani  University  Provost,

Professor Ravi P Singh,
emphasized the sxcoess India
has made in the Infrastracture
and enengy sectors in recent
years “Indlis currently boasts
an cnergy capachty of abost
450 GW. with pearly 5% of this
generated from non-Socd foel
sources.” he noted,
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INDIA bloc's

leadership
crisis

Sunmcrmg differences within the INDIA bloc are
coming to the fore, with demands to make Mamata Ba-
nerjee the leader of the alllance. The Samajwadi Party,
Sharad Pawar’s NCP, and the Congress’ trusted ally, the
RJD, have all echoed the need for a strong beader like
Mamata to head the coalition.

Even National Conference leader Omar Abdullah,
who fought the Jammu andd Kashmir polls in alllance
with the Congress, has urged the Grand Old Party to
prove its abllity to lead the Opposition with a clear strat-
cgy. The Aam Aadmi Party has already announced that
It will contest the Delhi clections in February 2025 in-
dependently, severing ties with the Congress, its ally in
the Lok Sabha elections in the Capital.

The Congress, the largest party in the INDIA bloc
with 99 Lok Sabha seats, is increasingly being sidelined
by other members, who doubt Rahul Gandhi's leader-
ship potential, Following the Congress’ defeats in Ha-
rvana and Maharashtra, parties like the SP and
Trinamool Congress are distancing themschves from the
party. In the ongoing Parliament sesston, the Congress’
refentless focus on the Adani bribery case and its de-
mand for a Joint Pariiamentary Committee probe-—re«
sulting in frequent adjournments—have irked alllance
partners. They wanted to discuss other kssues lke the
Sambhal communal vi-
olence, Bangladesh’s Omar

p':rh::;:ul situation, .m;i Abdullah, who
Uty the Congress | SOUNL the J & K

had to relent 10 press-
ure from its allics and
agree to let Parlament
function

The only point of
consensus among
INDIA bloc members
has been the decision
to seek Rajya Sabha
Chalrman  Jagdeep
Dhankar’s  impeach-
ment for his alleged

pollsin
alliance with
the Congress,
has urged the
grandold
party toprove
its ability to
lead the
Opposition

partisan behavior.

These fissures have emboldened the BIP, which has
celebrated its Maharashtra victories, By targeting the
Congress over alleged links to George Soros and por-
traying it as destabilizing the nation, the BJP has man-
aged to deflect atemtion from the Adani bribery case—a
serious ssue warranting debate.

The pressing question remains whether the Con-
gress, despite its numerical strength, will code leaders
ship 10 Trinamool supremo Mamata Banerjee.

While the Congress has consistently attacked the
NDA government on croary capitalism, communalism,
andd the neglect of minoritics, it remains hampered by
its dependence on the Nehiru-Gandhi family and hack of
grassroots organization. A complete overhaul of #ts
structure and strategy is crucial to effectively challenge
the BIP. Though Trinamool Congress and the SP are
strong regional players, they lack a pan-India presence
cssentlal to counter the BSP-RSS combine. Desplte set-
backs, the Congress still appears 1o be the obwious
choice for leading the INDIA bloc. though its compla-
cency after its general election gains has cost it dearly.

The Congress” focus on soft Hindutva and the caste
census, rather than core kssues ke inflation and uncm-
ployment, has alienated voters. While it punctured the
BJPs "400 paar” narrative during the Lok Sabhia clec-
tlons, the RIP rebounded with welfare and women-~cen-
tric schemes that turned the tde in key states. To
emerge as an effective Opposition, the Congress must
learn from its mistakes, strengthen its grassroots, and
recalibrate its strategy to Jead a united INDIA bloc
against the BJP.
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Plea against Adani contract
dismissed with 50k cost

Urvi Mahajani

woan)
e

The Bombay High Court dis-
missed a petition alleging cor-
ruption In awarding a
contract to Adani Power for
the supply of 6600 MW of
bandied resewable and ther-
mal power, terming the alles
gations “vague and unsub-
stantiated.” The court
Imposed a cost of Re50,000 on
the petitioner, directing pay-
ment o the Maharashera State
Legal Services Authority

The petitioner,  Shrira)
Nageshwar Acpurwar, had
caimed the comract violated

the fundamental right to
acoess electricity at fair rates
under Article 21 of the
Constitugion. It was alleged
that the former chief minister
Exknath Shinde had engaged in
corrupt  practices  while
awarding  the  contract
However, the bench of Chief
Justice  Devendra  Kumar
Upadhysy and Justice Ami
Borkar foursd no merit in the
claims The bench remarked,
“Filing sach a writ petition
containing  unsubstantiated
and reckless averments runs
the risk of somctimes even
good causes being kost”

The petitioner referred to

the recent Indictment of
Gautam Adanl by the United
States Departmsent of Justice,
alleging tha he orchessrated a
bribery scheme to influence
Indian government officlals
The court rejected this argu-
ment. stating that the peti-
tioner failed to substantiate
the allegations. “The sub-
missions cannot be accepted
merely on the basis of charges
filed In a US court.” the judges
noted.

The court observed that the
petiboner was not a partici-
pamt In the tender process
kading to the award of the
contract to Adani Power.
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Mkts decline amid
weak global trends

Pm e B
VLA [— ——]
e %

Benchmark Indices Sensex
and Nifty closed lower on
Monday as Investors turned
cautious ahead of the US Fed
interest rate decision amid
weak global cues.

Besides, sclling pressure in
metal and IT counters amid a
weak rupee and  sluggish
Chinese economic data hit
investors” sentiment, traders
said. The 30-share BSE bench-
mark Sensex declined 35455
polnts or 047 per cent to settle
o SUMSS. During the day, it
dropped 58154 polnts or 070
per cent to SLASLZS

The NSE Nufty lost by 10005
points or 040 per cent to
2466825

"Domestic equities took
cues  from  Asian and
European indices and ended
negative, as fnvestors awalt the

outcome of the US FOMC
mect on nate decksion kater this
week. Athough a rate cut i o
the cards, there is a lack of
confidence amongst knvestors
due 1o sluggish Chinese econ-
omy and concerns ahead of
Trump's decision on import
tardfls”  Prashanth  Tapse,
Senfor VP (Research). Mehta
Equities Lrd, said.

There s befghtened action
in prienary markets, with five
IPO Hstings and seven new
1POs opening for subscription
in this week, be added

From Sensex pack. Titan,
Adanl  Ports,  UltraTech
Cement, TCS, NTPC, Bharti
Alrted, Tech Mahindra, Infosys,
Hindustan Unilever and SW
Steel were biggest laggards,
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24600 for upmove

Nifty has to hold

"
'H."w J.l \ - 1)
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piF ¥ 2%

Lpinnirg top

candiestick "‘l‘ -

Motilal Oswal Toam
Movesy
Ity Index opened fattish and falled 1o
hold at higher zones and dripped
lower in the first half of the session
which was fallowed by some consolidation. It
respected 24600 zones and cdosed with losses
of around 100 points. It formed an inside bar
on daly frame as ik remained within the range
of the previous session. Now it has to hold
24000 zooes for the next up move towands
24800 then 25000 rones whereas supports
can be seen at 24500 and 24300 zones.

Call writers remained acttve in the Nifty
50's monthly and weekdy options, as Indisn
equitics are not expected to galn in the next
couple of sessions, given the caution scen
across ghobal markets ahead of the US Federal

A
St Rivng
lj'
> .,»"‘J r [ Ipinning 109 candlestick
&1 : ey -
e fw-’ Wy N
¥ W)
Hohing Abeve 50 CVA
- g l " st ositvely Paced

Reserve’s policy reviewe The US central bank
will detad] the outcome of its two-day meceting
late Wednesduay,

On optios front, Maximum Call O] is a
26000 then 25000 strike while Madmum Pt
Ol is at 25000 then 24500 strike. Call writing Is
seen at 24700 then 25000 strike whiile Put writ-
Ing is seen a2 24000 then 24200 strike. Option
data suggests 3 broader trading range In
between 24200 to 25200 zones while an
immediate range between 24400 to 25000
levels.

S&P BSE Sensex Index opened on a stightly
negative note and traded In a narrow range
throaghout the session. Despite the subdued
movement the Index managed to close above

its key support level of £1600 zones. It ended
the day with losses of around 380 points and
formed a smalll bodéed inside bar an the datly
chart suggesting a coasolidation phase. Now it
has 1o hold above 81600 zones, for strength to
be seen towards 52000 then 52200 zones
whereas supports are pliced at 81600 then
81400 zones.

Nifty Bank has to hold above
53300 zones for a bounce
towards 54000 then 54250 levels

Bank Nifty Index opened muarginally knwer
bt quick recovery was seen from lower levels
to extend the momentum towards 53750
zones In the Enitlal hour of the session
However it fadled to hold at higher levels and
remained consolidative in betwoen 5X350 to
53700 zones in the latter part of the day It
formed a small bodsed candle on daily scale as
buying is visible at lower zones but monsen-
tam s missing at higher levels. Now it has to
hold above SXI00 20nes for 3 bounce towards
54000 then S4250 levels while support s scen
at 55300 then 53000 zooes.

Nifty future closed negative with losses of
0.45% at 24720 lewels, Positive setup soen in
Oberoi Realty. Prestige Estate, Dixon, Lodha,
Indian Hotels, Coromandel International,
DLE, Zomago, MCX, CUR, Godrej Properties
and Paytn while weakness in Adani Green,
National Aluminium, Colpal, Chola Finance,
BPCL, Hindalco and Poonalwalia Fincorp.

THE FREE PRESS JOUSNAL ASSUMES VO LABILITY FOR LOSS OF DAMAGE. INCLUDING, BUT NOT LAWTED TO, LOST
PROFITS THAT MAY RESIAT DRECTLY OR INCIRECTLY FROM THE USE OR REUANCE ON THE OPNONS, NEWS, INWVEST-
GATIONS, ANALYSES, PRICES OR OTHER NFORMATION OFFERED ON Thes PAGE OATA SOUSCE. CANTALING
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Adani Umversnty hosts int’l meet on green infra
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AHMEDABAD

Adani  University recently
organized a two-day interna-
tional conference on Emerging
Challenges in  Sustainable
Infrastructure Development,
Green  Transition, and
Financing (ICIDS). The event
brought together national and  critical challenges and oppor-
international experts, tunities in building sustainable

researchers, POUGURKT 8B re EETBHAAI TN

'lhc primar; goal of I(.II)S
was to unite researchers and
academicians from India and
across the globe on a single

industry leaders to discuss

platform to deliberate on key
issues, including economic
growth, environmental sus-
tainability, and social equity.
With participation from over
250 attendees on the first day
and the presentation of more
than 50 research papers on the
second day, the conference
highlighted the urgent need to
align infrastructure develop-
ment with global sustainability
goals.

Sustainability and India's
Energy Transition

Adani University Provost,
Professor Ravi P. Singh,
emphasized the success India
has made in the infrastructure
and energy sectors in recent
years. “India currently boasts
an energy capacity of about
450 GW, with nearly 50% of this
generated from non-fossil fuel
sources,” he noted.
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Ambani, Adanidrop out of
Bloomberg’s $100bn club

STATESMAN NEWS SERVICE
NEW DELHI, 16 DECEMBER

Chairman and Managing
Director of Reliance Industries,
Mukesh Ambani, and Adani
Group chief Gautam Adani
have dropped out of
Bloomberg’s USD 100 billion
club this year.

The duo ranked among
India’s wealthiest and some
of Asia’s richest individuals,
and have been dropped due
to various business chal-
lenges.

Ambani’s energy and retail
sectors have been struggling,
with investor concerns about
rising debt weighing on the
performance while Adani’s
business empire has been
shaken by a US Department
of Justice investigation that
could reduce funding oppor-
tunities and complicate the

securing of new contracts.

According to Bloomberg's
wealth index, the wealth of
many of India’s richest indi-
viduals has continued torise,
with the 20 wealthiest adding
USD 67.3 billion to their for-
tunes since the beginning of
the year.

The largest gains were
seen by technology mogul
ShivNadar, who added USD
10.8 billion, and Savitri Jindal,
whose family controls the
Jindal Group, withan increase
of USD 10.1 billion.

Bloomberg said Ambani’s
fortune peaked at USD 120.8
billion in July. However, his
company Reliance faced set-
backs, including weaker earn-
ings from its energy division
and slower consumer demand
in retail. Ambani’s fortune
stood at $96.7 billion as of
December 13.

17 Dec, 2024
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tock Market erased

some of the previous
session gains to end
lower. Selling was seen

in the IT, metal, oil & gas
and FMCG names, while
buying in realty. PSU bank,
mediarestricted further fall.
At close, the Sensex was
down 384.55 points or 0.47
percentat81,748.57, and the
Nifty was down 100.05 points
or0.40 percent at 24,668.25.
On Nifty, the top gainers
were Dr. Reddy’s Luburatories
(1.89 per cent), Indusind
Bank (1.29 per cent), HDFC
Life Insurance Company
(0.38 per cent), Bajaj Finance
(0.36 per cent), and Power

286 - Sgcm

Grid Corporation of India
(0.34 per cent).

The top losers were Titan
Company (2,01 per cent),
Adani Ports & Special Eco-
nomic Zone (1.33 per cent),
Tata Consultancy Services
(1.31 per cent), Hindalco
Industries (1.30 per cent),
and Bharat Petroleum Cor-
poration (1.24 per cent).

On BSE, over 300 stocks
touched their 52-week high
onthe BSE, including, Oberoi
Realty, Kaynes Technologies,
Dixon Technologies, 360 One
wam, Affle India, Lloyds Met
als, Paytm, Indian Hotels,
Info Edge, HBL Power, KPR
Mills, Page Industries, Ramco
Cements, LTIMindtree, Per-
sistent Systems, BLS Inter-
nation, CRISIL, Coforge, Swan

51502 « AVE
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Marketerasessomegains; Selling
seeniniT, metal, oil&gas, FMCG

The Sensexwasdown 384.55 pointsor0.47 percentat81,748.57, and the Nifty was down 100.05 points or 0.40 percentat 24,668.25

Energy, HCL. Technologies,
among others.

The broader indices out-
performed with BSE Midcap
and smallcap indices were

up 0.5 per cent each.
Amongthesectors, realty
index was up 3 per cent,
media index by 1.5 per cent
and PSU Bank index gained

225K « Cir

0.5 per cent, On the other
hand, the IT, metal, 0il & gas
shed 0.5-1 per cent.

IT Stocks ended its five-
daywinningstreak, dipping
0.3 per cent due to losses in
TCS, Tech Mahindra, Infosys,
and Colorge.

Shares of real estate com-
panies surged as investors
beton hopes of strong housing
demand in 2025, driven by
newlaunches, imminent rate
cuts, and favourable demo-
graphic trends.

Oberoi Realty, Prestige
Estates, Macrotech Devel-
opers led gains within the
sectorand surged, lifting the
Nifty Realty index over 3 per
cent higher.

Some of the key individual
performers were Angel One

Top Center

as its shares tanked 5 per
cent amid a sharp uptick in
volumes. As many as 46 lakh
shares changed hands in just
2 sessions.

Shares of GE Power surged
3.3 percentafter the company
received an extension of a
Rs 1827 crore purchase order,

Swiggy share price hitthe
fresh record high after the
domesticbrokerage Axis Cap-
italinitiated coverage on the
food delivery and quick-com-
merce major. The stock
touched an intraday high of
Rs 612.40 per share on the
NSE.

Benchmark indices
ignored fall in WPl which is
recorded at 1.89 per cent
(Provisional) for the month
of November,
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Centre ‘single-handedly’
working to help the Adani
Group, says Congress

The Hindu Bureau
NEW DELHI

The Congress on Monday
accused the Union govern-
ment of “single-handedly”
working only to help the
Adani Group and ques-
tioned as to what specific
actions had been underta-
ken by the Securities and
Exchange Board of India
(SEBI) to investigate al-
leged violations of stock
manipulation and fraud by
the industrial group.

Participating in a discus-
sion on the Supplementary
Demand for Grants in the
Lok Sabha, Congress gen-
eral secretary K.C. Venugo-
pal said: “This Govern-
ment is of Adani, by Adani
and for Adani. That is the
whole story of this scandal.
The reports in the public
domain have highlighted
the Adani Group for stock
manipulation and account-
ing fraud.”

In a strong rebuttal, Un-
ion Parliamentary Affairs
Minister Kiren Rijiju said
that the person who was
being referred to again and
again by the Congress MP
was not made a crorepati
by Prime Minister Naren-
dra Modi.

“The person you are
talking about again and
again, Modi ji did not make
him a crorepati, you made
him a crorepati. We made
unicorns... These port and
airports have been given
by you, don’t defame us,”

OO 00O 0N OO

Lashing out: Congress MP K.C. Venugopal speaks in the Lok Sabha

during the Winter Session of Parliament on Monday. PTI

Mr. Rijiju said.

Opening the debate
from the Opposition side,
Mr. Venugopal said: “Ac-
cording to the latest re-
port, there is an Adani
port/terminal every 500
km along the country’s
7,516-km-long  coastline.
The company runs seven
airports in the country.”

‘Greatest irony’

Levelling conflict of inter-
est allegations against SEBI
Chairperson Madhavi
Buch, Mr. Venugopal said
between 2017 and 2024,
she allegedly received over
%16.4 crore from ICICI bank
while serving as a SEBI offi-
cial regulating that bank.
“This was five times her
salary from SEBI, present-
ing a blatant conflict of in-
terest,” he said.

He said that the SEBI
Chairperson had personal
stakes in offshore entities
used in the Adani money
scandal. “How she can in-
vestigate a scandal which

she is part of? This is the
greatest irony in this
scandal.”

The Congress MP ques-
tioned whether Finance
Minister Nirmala Sithara-
man was going to have a
Joint Parliamentary Com-
mittee inquiry into all
these charges.

He said that inaction on
the part of the government
undermined its claims of
transparency and commit-
ment to investor
confidence.

Another Congress MP
Manish Tewari said that
the economy was running
on the back of government
capital expenditure. He cit-
ed figures to further say
that economic parameters
have declined in the Modi
regime, compared to the
UPA regime.

Trinamool  Congress
member Sougata Ray said
the government was
caught in a “pincer move-
ment” of whether to push
growth or control inflation.
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Centre ‘single-handedly’
working to help the Adani
Group, says Congress

The Hindu Bureau
NEW DELHI

The Congress on Monday
accused the Union govern-
ment of “single-handedly”
working only to help the
Adani Group and ques-
tioned as to what specific
actions had been underta-
ken by the Securities and
Exchange Board of India
(SEBI) to investigate al-
leged violations of stock
manipulation and fraud by
the industrial group.

Participating in a discus-
sion on the Supplementary
Demand for Grants in the
Lok Sabha, Congress gen-
eral secretary K.C. Venugo-
pal said: “This Govern-
ment is of Adani, by Adani
and for Adani. That is the
whole story of this scandal.
The reports in the public
domain have highlighted
the Adani Group for stock
manipulation and account-
ing fraud.”

In a strong rebuttal, Un-
ion Parliamentary Affairs
Minister Kiren Rijiju said
that the person who was
being referred to again and
again by the Congress MP
was not made a crorepati
by Prime Minister Naren-
dra Modi.

“The person you are
talking about again and
again, Modi ji did not make
him a crorepati, you made
him a crorepati. We made
unicorns... These port and
airports have been given
by you, don’t defame us,”

4

Lashing out: Congress MP K.C. Venugopal speaks in the Lok Sabha

during the Winter Session of Parliament on Monday. pTi

Mr. Rijiju said.

Opening the debate
from the Opposition side,
Mr. Venugopal said: “Ac-
cording to the latest re-
port, there is an Adani
port/terminal every 500
km along the country’s
7,516-km-long  coastline.
The company runs seven
airports in the country.”

‘Greatest irony’

Levelling conflict of inter-
est allegations against SEBI
Chairperson Madhavi
Buch, Mr. Venugopal said
between 2017 and 2024,
she allegedly received over
%16.4 crore from ICICI bank
while serving as a SEBI offi-
cial regulating that bank.
“This was five times her
salary from SEBI, present-
ing a blatant conflict of in-
terest,” he said.

He said that the SEBI
Chairperson had personal
stakes in offshore entities
used in the Adani money
scandal. “How she can in-
vestigate a scandal which

she is part of? This is the
greatest irony in this
scandal.”

The Congress MP ques-
tioned whether Finance
Minister Nirmala Sithara-
man was going to have a
Joint Parliamentary Com-
mittee inquiry into all
these charges.

He said that inaction on
the part of the government
undermined its claims of
transparency and commit-
ment to investor
confidence.

Another Congress MP
Manish Tewari said that
the economy was running
on the back of government
capital expenditure. He cit-
ed figures to further say
that economic parameters
have declined in the Modi
regime, compared to the
UPA regime.

Trinamool  Congress
member Sougata Ray said
the government was
caught in a “pincer move-
ment” of whether to push
growth or control inflation.
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Modi, Dissanayake take up
regional security issues

Sri Lankan President says he will not allow his country’s territory to be used to target India;

Top Center,Top Left

New Delhi converts project loans to grants, agrees to expedite energy. digital cooperation

s

Suhasini Haidar
NEW DELHI

ri Lankan President
S Anura Kumara Dissa-
nayake said here on
Monday that he would not
allow his country’s territo-
ry to be used against India.
“1 assured the Indian
leader that Sri Lanka will
not permit its territory to
be used in any manner in-
imical to the security of In-
dia as well as towards re-
gional  stability,” Mr.
Dissanayake said, speaking
to the media along with
Prime Minister Narendra
Modi at Hyderabad House,
the official meeting venue.
India promised Mr. Dis-
sanayake, who is on his
maiden visit to New Delhi
after sweeping presidential
and parliamentary elec-
tions, to continue its grants
assistance to Sri Lanka and

Sri Lankan President Anura Kumara Dissanayake with Narendra
Modi at the Rashtrapati Bhavan on Monday. SHIV KUMAR PUSHPAXAR

help it tide over its eco-
nomic problems.

The two leaders said
they discussed a number of
issues, including regional
security, digital infrastruc-
ture, connectivity and

energy projects, as well as
the Tamil issue and rights
of fishermen. India an-
nounced it would convert
loans given to Sri Lanka in-
to grants for railway sig-
nalling systems and the

Kankesanthurai port, and
extended a $20.66 million
grant to settle payment for
projects already complet-
ed, which had originally
been signed under a ‘Let-
ter of Credit’ or loan. The
two countries agreed to
continue their partnership
on energy projects, includ-
ing connecting to a com-
mon grid, an India-Sri Lan-
ka “multi-product
pipeline” with UAE sup-
port, LNG supplies, and
completing the Sampur
coal power project.
Briefing the media, Fo-
reign Secretary Vikram
Misri indicated the state-
ment by the Sri Lankan
President could have a
bearing on Sri Lanka’s clea-
rance for foreign vessels,
particularly Chinese ships.

CONTINUED ON
» PAGE 12
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Modi, Dissanayake take
up security issues

India has often raised concern Chinese ships berth-
ing in Sri Lankan ports. In January, Sri Lanka will
complete its one-year moratorium on all foreign re-
search vessels docking in at its ports.

“We did highlight the role that India could play in
a number of activities related to maritime security,
maritime research, etc.,” Mr. Misri said indicating
India could offer to conduct research for Sri Lanka.
“We pointed to the importance and sensitivity of
our security interests in this area,” he added.

The statements did not, however, indicate any
progress on discussing the issues surrounding pro-
jects by the Adani Group, that are under review in
Sri Lanka and have faced further pushback after in-
dictments by U.S. investigators against the compa-
ny. While the Adani bid to develop a terminal at Co-
lombo Port is now expected to go ahead with
internal funding rather than U.S. agency DFC’s
funding, the Dissanayake government has said it
may put a hold on a 500 MW wind power project in
the northeastern regions of Mannar and Pooneryn.
Significantly, despite the company’s considerable
stakes in Sri Lanka, no Adani company representa-
tive was listed amongst participants at the “India-Sri
Lanka Business Forum”, held by business cham-
bers CII, FICCI and Assocham in Delhi on Monday.

In addition, Delhi and Colombo didn’t appear to
find common ground on the contentious issue of
fishermen, although they spoke of the need for
dealing with Indian fishermen, whom Sri Lanka ac-
cuses of trespassing into its waters, in a “humanitar-
ian manner”. Mr. Dissanayake also called on India
to curtail the use of “bottom trawlers” that deplete
marine resources,

Mr. Modi also said he had discussed the issue of
Tamil reconciliation. “President Dissanayake ap-
prised me of his inclusive perspective,” said Mr. Mo-
di adding that India hopes the Sri Lankan govern-
ment shall fulfil the aspirations of the Tamil people,
and “fulfil their commitment towards fully imple-
menting the Constitution of Sri Lanka and conduct-
ing the Provincial Council Elections”.

Discussing cooperation on the international
stage, Mr. Dissanayake said that he had requested
India to support Sri Lanka’s bid to join the extended
BRICS grouping of emerging economies and for In-
dia’s intervention on the United Nations Commis-
sion on the Limits of the Continental Shelf
(UNCLCS) for the establishment of the outer limits
of the continental shelf beyond Exclusive Economic
Zone, that Sri Lanka has asked for.
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‘U.S. case against Adani appears
strong but extradition unlikely’

Reuters
NEW YORK

The U.S. fraud case against
Indian billionaire Gautam
Adani appears to be
backed by documents that
will help prosecutors make
a strong case, legal experts
said, but the tycoon is un-
likely to be extradited to
stand trial anytime soon.
Federal prosecutors in
Brooklyn last month un-
sealed an indictment ac-
cusing Adani of bribing In-
dian officials to convince
them to buy electricity
produced by Adani Green
Energy, a subsidiary of his
Adani Group conglomer-
ate, and then misleading
U.S. investors by providing

Prosecutors may also
struggle to secure
live testimony from
witnesses in India as
it may require New
Delhi’s assistance

reassuring  information
about the company’s anti-
corruption practices.
Adani, his nephew Sa-
gar Adani, and another
Adani Group executive
were charged with securi-
ties fraud and conspiracy.
To be sure, prosecutors
may face challenges. Gau-
tam Adani could argue that
he was not personally in-
volved in crafting the state-
ments the company made

to investors about its anti-
bribery practices, said Paul
Tuchmann, a former feder-
al prosecutor in Brooklyn
and now a partner at law
firm Wiggin & Dana.
Prosecutors may also
struggle to secure live testi-
mony from witnesses in In-
dia because the process
could require assistance
from New Delhi, and the
government may be reluc-
tant to facilitate testimony
that could paint Indian offi-
cials in an unfavourable
light, said Mark Cohen, a
former federal prosecutor
in Brooklyn. The U.S. Jus-
tice Department declined
to comment on whether
the U.S. had asked India to
extradite Gautam Adani.
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Centre sticks to its
ouns on VGF issue

Dhinesh Kallungal
THIRUVANANTHAPURAM

The Central governmentr
has made it clear that the
State government cannot
draw a parallel between
the Tuticorin and Vizhin-
jam ports on the viability
gap funding (VGF) issue.
Kerala had been demand-
ing that since the VGF gi-
ven for the development of
outer harbour container
terminal at the Tuticorin
port has no such condition
of repaying the VGF
amount to the Centre, the
same should be given for
Kerala.

Defending its decision
that Kerala should repay
the VGF amount of ¥817.80
crore to the Centre, Union
Ports Minister Sarbananda
Sonowal said in Parliament
that the development of
the outer harbour contain-
er terminal at Tuticorin is
carried out by the V.0. Chi-
dambaranar (VOC) Port

Authority. It is a Central
project where the expendi-
ture is carried out by the
VOC Port Authority, and
the revenue also goes to
the VOC Port Authority.

Since the VOC is an au-
tonomous body under the
administrative control of
the Centre, there is no
need for any revenue-shar-
ing agreement while pro-
viding the VGF. The State
had been maintaining that
it will have to repay ap-
proximately 10,000 to
12,000 crore if the repay-
ment condition is agreed
for the VGF amount of
¥817.80 crore, which goes
to the kitty of Vizhinjam
port concessionaire Adani
Vizhinjam Private Port
Limited.

Further, the stalemate
will delay the tripartite
agreement to be signed by
the State, AVPPL, and the
Centre, as the premium
sharing agreement is a part
of the tripartite agreement.
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BRS criticises govt. for preferring
tourism policy over Lagcherla

The Hindu Bureau
HYDERABAD

The Bharat Rashtra Sami-
thi has criticised the gove-
rnment for taking up short
discussion on the new tou-
rism policy, though it did
not go beyond the Minis-
ter’s statement, neglecting
the more important Lag-
cherla farmers’ issue with-
out even finalising the busi-
ness for the session in the
Business Advisory Com-
mittee meeting.

Speaking at the media
point on the premises of
the Assembly on Monday,

BRS MLAs Padi Kaushik
Reddy and K. Sanjay said
discussion on the illegal ar-
rest of Lagcherla farmers
was more important than
the tourism policy and
sought what sin the farm-
ers had committed so that
they were kept in jail for
more than a month now.
By taking a farmer Hirya
Naik to hospital by hand-
cuffing him after com-
plaints of chest pain (heart
attack) the State govern-
ment had insulted the en-
tire farming community.
Instead of tourism, a dis-
cussion on the Lagcherla

farmers and the land ac-
quisition there was more
timely as the lands were
being acquired to benefit
Gautam Adani, son-in-law
and brothers of the CM,
they alleged. They also rid-
iculed the repeated claims
of the government on the
liabilities of the State go-
vernment stating that a re-
cent report of the RBI,
Handbook of Statistics on
Indian States 2023-24 had
put the total debt at ¥3.17
lakh crore against the
claims of Deputy CM M.
Bhatti Vikramarka that it
was over X7 lakh crore.
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Can't draw parallels between Tuticorin
and Vizhinjam ports, Centre tells Kerala

Dhinesh Kallungal
THIRUVANANTHAPURAM

Deepening uncertainty ov-
er providing the Central
share of viability gap fund-
ing (VGF) to the Vizhinjam
international seaport, the
Centre has made it clear
that Kerala cannot draw a
parallel between Tuticorin
port and Vizhinjam port.

Kerala had been de-
manding that since the
VGF given for the develop-
ment of outer harbour con-
tainer terminal at Tutico-
rin port has no such
condition of repaying the
VGF amount to the Centre,
the same should be given
for Kerala.

Uncertain times: A container vessel leaving the Vizhinjam
International Seaport in Thiruvananthapuram. THE HINDU

Defending its stand that
Kerala should repay the
VGF amount of 817.80
crore to the Centre, Union
Ports, Shipping and Water-
ways Minister Sarbananda
Sonowal said in Parliament

that the development of
the outer harbour contain-
er terminal at Tuticorin is
carried out by V.0. Chi-
dambaranar (VOC) Port
Authority. It is a Central
project where the expendi-

ture is carried out by VOC
Port Authority, and the re-
venue also goes to the VOC
Port Authority.

Since VOC is an autono-
mous body under the ad-
ministrative control of the
Government of India,
there is no need for any re-
venue-sharing agreement
while providing VGF. The
State had been maintain-
ing that it will have to repay
approximately 10,000 to
12,000 crore if the repay-
ment condition is agreed
for the VGF amount of
1817.80 crore, which goes
to the kitty of Vizhinjam
port concessionaire Adani
Vizhinjam Private Port Li-
mited (AVPPL).
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‘Chalo Raj Bhavan’
protest on Dec. 18

The Hindu Bureau
HYDERABAD

The Telangana Pradesh
Congress Committee will
hold a ‘Chalo Raj Bhavan'
demonstration on Decem-
ber 18 as part of the All In-
dia Congress Committee’s
nationwide campaign
against alleged corruption
charges against Gautam
Adani and inaction by the
Union government led by
PM Narendra Modi.

The protest, led by
TPCC president Mahesh
Kumar Goud, will begin at
I am. from the Indira

Gandhi statue on Necklace
Road and proceed towards
Raj Bhavan.

The campaign aims to
highlight allegations of fi-
nancial irregularities in-
volving billionaire busi-
nessman Gautam Adani in
the US, which the Congress
claims have tarnished the
reputation of India’s busi-
ness and financial sectors.
The party has accused the
Union government of fail-
ing to address allegations
of corruption, fraud, mo-
ney laundering and market
manipulation associated
with Gautam Adani.
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Cong. to hold
‘Chalo Raj
Bhavan'’ stir
against Adani
in Telangana

The Hindu Bureau
HYDERABAD

The Telangana Pradesh
Congress Committee
(TPCC) will hold a ‘Chalo
Raj Bhavan’ demonstration
on Wednesday as part of
the All India Congress
Committee’s (AICC) nation-
wide campaign against al-
leged corruption charges
against Gautam Adani and
inaction by the Union go-
vernment led by Prime Mi-
nister Narendra Modi.

The protest, led by
TPCC president Mahesh
Kumar Goud, will begin at
11 am. from the Indira
Gandhi statue on Necklace
Road and proceed towards
Raj Bhavan.

A large gathering of par-
ty workers and leaders is
expected to participate.
Prominent Congress lead-
ers, including Chief Minis-
ter A. Revanth Reddy, De-
puty Chief Minister Mallu
Bhatti Vikramarka, AICC
in-charge Deepa Dasmun-
si, along with Ministers,
MLCs, MLAs and senior
leaders, will join the
demonstration.

The campaign aims to
highlight allegations of fi-
nancial irregularities in-
volving businessman Mr.
Adani in the U.S., which
the Congress claims have
tarnished the reputation of
India’s business and finan-
cial sectors.

The party has accused
the Union government of
failing to address allega-
tions of corruption, fraud,
money laundering and
market manipulation asso-
ciated with Mr. Adani.
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Techfest 2024
begins at IIT
Bombay

The Hindu Bureau
MUMBAI

The 28th edition of Tech-
fest, Asia’s largest science
and technology festival,
will take place at IIT Bom-
bay from December 17 to
19. The event, with the
theme  Sustainnovative
Sentience, will focus on
sustainable and innovative
solutions through competi-
tions, exhibitions, and oth-
er activities.

The inaugural day will
feature a ceremony, a key-
note lecture by Jeet Adani,
Director of Adani Airport
Holdings Ltd., and the In-
ternational Robowars. Ex-
hibits include the Unitree
GI Humanoid Robot.
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Congress’ one-year governance
proved to be a disaster, says KTR

STATE BUREAU
Myderabad

BRS working president KT
Rama Rao criticised the Con-
gress and BJP for neglecting
PSUs. He said while the BJP
government at the Centre
was steering PSUs towards
privatisation, the Congress-
led State government proved
to be a disaster for all sectors.

He reiterated the BRS’
commitment to revival and
strengthening of PSUs,
pointing out former Chief
Minister K Chandrashekhar
Rao’s initiatives in driving
development and safeguard-
ing State interests by involv-
ing PSUs as well as strength-

ening the economy. Ad-
dressing a meeting with BDL
leaders at Telangana Bhavan
on Monday, Rama Rao said
the B]P-led Centre was steer-
ing PSUs toward privatisa-
tion. “Bayyaram mines are an
example of the BJP's apathy.
Public resources are being
written off, favouring corpo-
rate interests like Adani,” he
said. Taking aim at the Con-
gress government in Telan-
gana, the BRS working presi-
dent called its one-year
governance a  disaster.
“Farmers, ASHA workers,
Anganwadi workers, La-
gacherla farmers and many
others are all fighting for
their rights, but Congress re-

sorting to oppressive meas-
ures," he said.

Rama Rao credited former
Chief Minister K Chan-
drashgekhar Rao with trans-
forming entities like Sin-
gareni Collieries Company
Limited (SCCL) into a profit-
making organisation and im-
plementing the nation’s best
farmer insurance scheme by
involving another PSU - Life
Insurance Corporation of
India (LIC). “The Rs 5 lakh
insurance scheme for farm-
ers, managed through LIC,
not only provided security to
farmer families but also
strengthened LIC, making
Telangana its largest cus-
tomer,” he said.
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Sebi chief

row
v

The Congress levelled
conflict of interest alle-
gations against SEBI
chairperson Madhabi
Buch and claimed that
FM Nirmala Sithara-
man's “failure” to act
decisively on it has not
only tarnished the
credibility of the gov-
ernment but also jeop-
ardised the financial
governance frame-
work. Attacking the
government over the
Adaniissue, MPKC
Venugopal said a joint
parliamentary commit-
tee must probe the
matter. #n
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Will fight till all cases scrapped: KTR

HYDERABAD: Launching a
broadside against the Con-
gress government for the
atrocities on tribal farmers
in Lagacherla, BRS working
president KT Rama Rao
said the party would fight
till all the cases booked
against the farmers were
scrapped and Chief Minis-
ter A Revanth Reddy ten-
dered an unconditional
apology to the farmers.

As long as the Assembly
continues, the BRS would
fight on behalf of the La-
gacherla farmers, he said.

Speaking to the media at
the Assembly media point
on Monday, the BRS work-
ing president said farmers
in Chief Minister’s Kodan-
gal constituency were
being assaulted and
threatened. Since the last
35 days, the Lagacherla
farmers had been jailed
and third degree was being
used on them. When

Heerya Naik, a tribal
farmer, suffered a heart
stroke, he was shifted to
hospital in handcuffs. Even
in the hospital, his hand-
cuffs were not removed,
he stressed. The Chief
Minister's brother A Tiru-
pathi Reddy was calling
the shots in Kodangal and
police were acting as per
his orders. Tirupathi Reddy
was witnessing the third
degree punishment on the
farmers through video
calls and deriving inhuman
pleasure, Rama Rao said.
The Congress govern-
ment did not permit a dis-
cussion on the farmers is-
sues but was insisting on
tourism policy discussion.
The other day, when BRS
members sporting t-shirts
with Adani images arrived
at the Assembly for a de-
bate on Adani Group's ir-
regularities, they were ar-
rested. Similarly, today,

our members wanted to
debate on Lagacherla
farmers issues but even
that was not permitted,
the BRS working president
said. Farmers in La-
gacherla and neighbouring
villages have been vocifer-
ously opposing acquisition
of their farm lands. Yet the
Congress government was
hell bent upon acquiring
their lands, he said.

In the Congress regime,
two tourisms, including jail
tourism and Delhi tourism
were taking place ram-
pantly, he said sarcasti-
cally. “Lagacherla farmers
opposing land acquisition
are jailed and those com-
menting on the CM are
also being jailed," Rama
Rao said adding that on
the other hand, the Chief
Minister and his Ministers
were visiting Delhi fre-
quently but were not get-
ting any funds to the State.
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CPI(ML) MP LABELS
WEALTH CREATORS
AS WEALTH
LOOTERS

NEW DELHI: Lok
Sabha MP Raja Ram
Singh on Monday
labelled some of so-
called "wealth creators”
as “wealth looters,”
alleging massive
undervaluation in
property deals involving
the Adani Group.
During a discussion
on the supplementary
demand for grants

in the Lok Sabha,
Singh questioned

the government’s
endorsement of such
practices as economic
progress. Properties
worth Rs 61,832 crore
were acquired for Rs
15,977 crore by Adani
group — these are not
our figures but bank
estimates,” Singh the
CPIML] MP, alleged.
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India’s richest men Ambani & Adani drop out of world’s elite $100 billion club

Both RIL chief Mukesh Ambani & Adani Group founder Gautam Adani are now facing multiple threats that are hitting their businesses & personal wealth

MUMBALI: The wedding cel-
ebration of Indian billionaire
Mukesh Ambani’s son Anant
earlier this year was the stuff
of tabloid fantasy. The event
— which cost $600 million by
some estimates — offered a win-
dow into the supreme confi-
dence of the country’s super
wealthy, buoyed by soaring
fortunes, a fast growing econ-
omy and demand for Indian
assets, Fast forward six months,
though, and the outlook sud-
denly looks less rosy.

Both Mukesh Ambani,

of the Adani Group, are now
facing multiple threats that are
hitting their businesses — and
their immense personal wealth,
Bloomberg reported.

Ambani’s energy and retail
businesses have been under-
performing amid rising inves-
tor concern about debt, while
Adani’s empire was rocked by a
US Department of Justice probe
that threatens to squeeze fund-
ing and make it harder to win
contracts. And it’s still not clear
if the worst is over for either.

For Adani, the move by

of congl Reli-
ance Industries Ltd, and fellow
tycoon Gautam Adani, founder

p in Novem-
ber over alleged bribery was
an unwelcome return to the

international media spotlight.
He's been fighting to shore up
investor confidence after short
seller Hindenburg Research last
year published a report accusing
the firm of fraudulent practices.

Adani, who has denied both
charges, has vowed to fight on.
He said at an event after the
US allegations that the firm is
committed to “world-class reg-
ulatory compliance” and that
each attack against the com-
pany “only makes us stronger”

‘The charges are likely to
weigh on the group — and its
share price — heading into
the new year. Adani's fortune
peaked at $122.3 billion in

RIL chief Mukesh Ambani & Adani
Group founder Gautam Adani

June after hed worked to bol-
i o following Hi

Adani now worth
$82.1 bn, while
Ambani's wealth
stood at $96.7 bn
as of Dec 13, as
per the Bloomberg
Billionaires Index

$82.1 billion, according to the
Bloomberg Bi

ster g Hin-
denburg’s attack. Those gains
have now evaporated after the
US allegations that he oversaw
bribes to Indian government
officials, and he’s now worth

g Billionaires Index.

Heé's not alone in seeing bil-
lions of his personal fortune
melt away recently. The wealth
of Ambani, Asia’s richest man,
has also taken a tumble, if per-

haps in a less dramatic and
public way. It peaked at about
$120.8 billion in July, right at the
time the opulent family wed-
ding wasin full swing. His Reli-
ance Industries has struggled
with weakening earnings at the
energy business to flagging con-
sumer demand at the retail divi-
sion. His fortune stood at $96.7
billion as of December 13.
Both Ambani and Adani
have tumbled out of the elite
centibillionaires club - people
with fortunes above $100 bil-
lion, according to the Bloom-
berg Billionaires Index.
Ambani is counting on a
strategic shift that has seen his
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conglomerate focus more on
digital platforms, retail brands,
and renewable energy to lift
growth. But sales and profit
growth have slowed at the retail
business, while digital rivals
have gained a footfall in the

But Reliance has large ambi-
tions in the tech space through
a joint-venture deal with Walt
Disney Co., which will create
an $8.5 billion media behe-
moth that is expected to dom-
inate Indias streaming market.
Ital dedits hij

grocery and household item
market, especially in India’s top
cities.

The potential entry of Elon
Musk’s Starlink in India’s satel-
lite broadband market could
also threaten gains at his digital
and telecom business, Jio Plat-
forms Ltd. The oil-to-chemicals
business is under pressure from
waning demand and Chinese
exports,

with Nvidia Corp. with plans to
build out artificial intelligence
computing infrastructure in
India.

Further afield, both men
also face other headwinds in
common going into the new
year, particularly the risks after
the election of Donald Trump
and uncertainty around the out-
look for Indian business. AGENCIES
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India’s richest men Ambani & Adani drop out of world’s elite $100 billion club

Both RIL chief Mukesh Ambani & Adani Group founder Gautam Adani are now facing multiple threats that are hitting their businesses & personal wealth

MUMBAL: The wedding cel-
ebration of Indian billionaire
Mukesh Ambani’s son Anant
carlier this year was the stuff
of tabloid fantasy. The event
— which cost $600 million by
some estimates — offered a win-
dow into the supreme confi-
dence of the country’s super
wealthy, buoyed by soaring
fortunes, a fast growing econ-
omy and demand for Indian
assets. Fast forward six months,
though, and the outlook sud-
denly looks less rosy.

Both Mukesh Ambani,
chairman of conglomerate Reli-
ance Industries Ltd, and fellow
tycoon Gautam Adani, founder

of the Adani Group, are now
facing multiple threats that are
hitting their businesses — and
their immense personal wealth,
Bloomberg reported.

Ambani’s energy and retail
businesses have been under-
performing amid rising inves-
tor concern about debt, while
Adani’s empire was rocked by a
US Department of Justice probe
that threatens to squeeze fund-
ing and make it harder to win
contracts, And it’s still not clear
if the worst is over for either.

For Adani, the move by
US prosecutors in Novem-
ber over alleged bribery was
an unwelcome return to the

international media spotlight,
He's been fighting to shore up
investor confidence after short
seller Hindenburg Research last
year published a report accusing
the firm of fraudulent practices.

Adani, who has denied both
charges, has vowed to fight on.
He said at an event after the
US allegations that the firm is
committed to “world-class reg-

RIL chief Mukesh Ambani & Adani
Group founder Gautam Adani

Adani now worth
$82.1 bn, while
Ambani’s wealth
stood at $96.7 bn
as of Dec 13, as
per the Bloomberg
Billionaires Index

ulatory ¢" and that
each attack against the com-
pany “only makes us stronger”

The charges are likely to
weigh on the group — and its
share price — heading into
the new year. Adani's fortune
peaked at $122.3 billion in

June after hed worked to bol-

ster finances following Hin-

§82.1 billion, according to the
Bloomberg Billionaires Index.

denburg’s attack. Those gains
have now evaporated after the
US allegations that he oversaw
bribes to Indian government
officials, and he’s now worth

He's not alone in seeing bil-
lions of his personal fortune
melt away recently. The wealth
of Ambani, Asia’s richest man,
has also taken a tumble, if per-

haps in a less dramatic and
public way. It peaked at about
$120.8 billion in July, right at the
time the opulent family wed-
ding was in full swing. His Reli-
ance Industries has struggled
with weakening earnings at the
energy business to flagging con-
sumer demand at the retail divi-
sion. His fortune stood at $96.7
billion as of December 13.
Both Ambani and Adani
have tumbled out of the elite
centibillionaires club - people
with fortunes above $100 bil-
lion, according to the Bloom-
berg Billionaires Index.
Ambani is counting on a
strategic shift that has seen his

Simpleey.io

conglomerate focus more on
digital platforms, retail brands,
and renewable energy to lift
growth. But sales and profit
growth have slowed at the retail
business, while digital rivals
have gained a footfall in the

But Reliance has large ambi-
tions in the tech space through
a joint-venture deal with Walt
Disney Co., which will create
an $8.5 billion media behe-
moth that is expected to dom-
inate India’s streaming mndict.
Ttal d .

grocery and h hold item
market, especially in India’s top
cities.

The potential entry of Elon
Musk’s Starlink in Indias satel-
lite broadband market could
also threaten gains at his digital
and telecom business, Jio Plat-
forms Ltd. The oil-to-chemicals
business is under pressure from
waning demand and Chinese
exports.

P dits p P
with Nvidia Corp., with plans to
build out artificial intelligence
computing infrastructure in
India.

Further afield, both men
also face other headwinds in
common going into the new
year, particularly the risks after
the election of Donald Trump
and uncertainty around the out-
look for Indian business. AGNCIES
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Markets decline amid weak global trends,
selling pressure in metal & IT counters

MUMBALI: Benchmark indi-
ces Sensex and Nifty closed
lower on Monday as investors
turned cautious ahead of the
US Fed interest rate decision
amid weak global cues.

Besides, selling pressure
in metal and IT counters and
sluggish Chinese economic
data hit investors’ sentiment,
traders said.

The 30-share BSE bench-
mark Sensex declined 384.55
points or 0.47 per cent to settle
at 81,748.57. During the day, it
dropped 581.84 points or 0.70
per cent to 81,551.28,

The NSE Nifty lost by
100.05 points or 0.40 per cent
to 24,668.25.

From the 30-share Sensex
blue-chip pack, Titan, Adani
Ports, UltraTech Cement, Tata
Consultancy Services, NTPC,
Bharti Airtel, Tech Mahindra,

NSE NIFTY

BSE SENSEX

Intra-day on December 16, 2024 Intra-day on December 16, 2024
i 10005 3!55
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Previous close: 8213312
Low:
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KBK Infographics

Infosys, Hindustan Unilever
and JSW Steel were the biggest
laggards.

The BSE midcap gauge
jumped 0.73 per cent, and
smallcap index climbed 0.47
per cent,

Among sectoral indices,
metal dropped by 0.95 per
cent, teck fell by 0.82 per cent,
oil & gas (0.75 per cent), BSE
Focused IT (0.74 per cent) and
utilities (0.63 per cent).

Realty surged 3.17 per cent,

Among sectoral
indices, metal fell
by 0.95%, teck fell
by 0.82%, oil &
gas (0.75%), BSE
Focused IT (0.74%)
& utilities (0.63%)

consumer discretionary (0.69
per cent), consumer durables
(0.50 per cent), capital goods
(0.38 per cent) and health-
care (0.22 per cent) were the
gainers.

Foreign Institutional Inves-
tors (FIIs) bought equities
worth Rs 2,335.32 crore on
Friday, according to exchange
data. Global oil benchmark
Brent crude declined 0.75 per
cent to $73.91 a barrel. Pl
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Markets decline amid weak global

trends; Sensex falls 385 points

MUMBALI, DEC 16 /--/ Benchmark indices
Sensex and Nifty closed lower on Monday as
investors turned cautious ahead of the US
Fed interest rate decision amid weak global
cues, Besides, selling pressure in metal and
IT counters amid a weak rupee and sluggish
Chinese economic data hit investors’
sentiment, traders said. The 30-share BSE
benchmark Sensex declined 384.55 points
or 0.47 per cent to settle at 81,748.57. During
the day, it dropped 581.84 points or 0.70 per
cent to 81,551.28. The NSE Nifty lost by
100.05 points or 0.40 per cent to 24,668.25.

"Domestic equities took cues from Asian
and European indices and ended negative,
as investors await the outcome of the US
FOMC meeting on rate
decision later this week. "%
Although a rate cut is on the
cards, there is a lack of
confidence amongst the
investors due to the sluggish
Chinese economy and
concerns ahead of Trump's
decision on import tariffs on
key economies,” Prashanth
Tapse, Senior VP (Research),
Mehta Equities Ltd, said.
There is heightened action in
the primary markets, with
five IPO listings and seven
new IPOs opening for subscription in this
week, he added. From the 30-share Sensex
blue-chip pack, Titan, Adani Ports,
UltraTech Cement, Tata Consultancy
Services, NTPC, Bharti Airtel, Tech
Mahindra, Infosys, Hindustan Unilever and
JSW Steel were the biggest laggards.

The BSE midcap gauge jumped 0.73 per
cent, and smallcap index climbed 0.47 per
cent. "The national market traded in a range-
bound manner while the realty sector
outperformed in expectation of growing
demand and a potential rate cut cycle in
2025. Rising US 10-year bond yieldsand a
strengthening dollar led investors to remain
watchful of the upcoming US Fed policy and
its commentary for 2025 rates,” Vinod Nair,
Head of Research, Geojit Financial Services,
said. Among sectoral indices, metal dropped
by 0.95 per cent, teck fell by 0.82 per cent, oil
& gas (0.75 per cent), BSE Focused IT (0.74
per cent) and utilities (0.63 per cent). Realty
surged 3.17 per cent, consumer discretionary
(0.69 per cent), consumer durables (0.50 per
cent), capital goods (0.38 per cent) and
healthcare (0.22 per cent) were the gainers.
"... the Nifty Metal index dropped ...
pressured by weak global prices and

concerns over US-China trade dynamics.
Weaker-than-expected retail sales data from
China, a key consumer of metals, added to
fears of slowing demand.” "Nifty IT
snapped its five-day winning streak,
shedding 0.9 per cent on account of profit
booking. Nifty Realty gained more than 3
per cent, buoyed by new property
launches and optimism surrounding strong
housing demand in 2025," Siddhartha
Khemka, Head - Research, Wealth
Management, Motilal Oswal Financial
Services Ltd.

In Asian markets, Seoul, Tokyo,
Shanghai and Hong Kong settled lower.
European markets were quoting in the red.

Wall Street ended mostly lower on Friday.

Meanwhile, wholesale price-based
inflation declined to a three-month low of
1.89 per cent in November on cheaper food
items. India's merchandise exports in
November dipped by 4.85 per cent to USD
32.11 billion against USD 33.75 billion a
year ago.

On Monday, the rupee depreciated by 9
paise to close at an all-time low level of
84.89 (provisional) against the US dollar.
Foreign Institutional Investors (FIIs) bought
equities worth Rs 2,335.32 crore on Friday,
according to exchange data. Global oil
benchmark Brent crude declined 0.75 per
cent to USD 73.91 a barrel. "There is
heightened action in the primary markets
with five IPO listings and seven new IPOs
opening for subscription this week. We
expect markets to consolidate within a
broad range, as sentiments remain cautious
ahead of US Fed and Bank of Japan's
interest rate decision this week," Khemka
said. The BSE benchmark Sensex jumped
843.16 points or 1.04 per cent to settle at
82,133.12 on Friday. The Nifty climbed
219.60 points or 0.89 per cent to settle at
24,768.30. (PTI)
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BENCHMARK
indices Sensex and
Nifty closed lower
on Monday as
investors turned
cautious ahead of
the US Fed interest
rate decision amid weak
global cues,

Besides, selling pres-
sure in metal and IT coun-
ters amid a weak rupee
and sluggish Chinese eco-
nomic data hit investors'
sentiment, traders said.

The 30-share BSE
benchmark Sensex
declined 384.55 points or
0.47 per cent to settle at
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81,748.57. During the day,
itdropped 581.84 points or
0.70 per cent to 81,551.28.

The NSE Nifty lost by
100.05 points or 040 per
cent to 24,668.25.

From the 30-share
Sensex blue-chip pack,
Titan, Adani Ports,
UltraTech Cement, Tata
Consultancy Services,
NTPC, Bharti Airtel, Tech

Mahindra, Infosys,
Hindustan Unilever and
JSW Steel were the biggest
laggards.

The BSE midcap gauge
jumped 0.73 per cent, and
smallcap index climbed
0.47 per cent.

Among sectoral
indices, metal dropped by
0.95 per cent, teck fell by
0.82 per cent, oil & gas
(0.75 per cent), BSE
Focused IT (0.74 per cent)
and utilities (0.63 per
cent),

Realty surged 3.17 per
cent, consumer discre-
tionary (0.69 per cent),
consumer durables (0.50
per cent), capital goods

Middle Center

(0.38 per cent) and health-
care (0.22 per cent) were
the gainers.

In  Asian  markets,
Seoul, Tokyo, Shanghai
and Hong Kong settled
lower.

On Monday, the rupee
depreciated by 9 paise to
close at an all-time low
level of 84.89 (provisional)
against the US dollar.

Foreign Institutional
Investors (Flis) bought
equities worth Rs 2,335.32
crore on Friday, according
to exchange data.

Global oil benchmark
Brent crude declined 0.75
per cent to USD 7391 a
barrel. - PTI
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Centre shieldedAdani,
SEBI chief: Venugopal

TriBUNE NEWS SERVICE

NEW DELHE, DECEMBER 16
Congress MP KC Venugopal
on Monday accused the Cen-
tre of protecting Adani
Group while alleging con-
flict of interest against Secu-
rities and Exchange Board
of India (Sebi) chairperson
Madhabi Buch,

Speaking dunng a Lok Sab-
ha debate on supplementary
demands for grants, Venu-
gopal said Finance Minister
Nirmak Sitharaman’s “fail-
ure” to act deasively on it has
not only tarnished the oredi-
hility of the govemment but
also jeopardised the finandal
governance framework. “A
Jint paramentary commit-
tee must probe the entire
matter” he demanded, alleg-
ing itwas a government “by
Adani, of Adani, for Adani.”

Venugopal alleged between
2017-2024, Buch received

over Rs 16.4 crore from ICICI
bank while serving as a Sebi
official “This was five times
her salary from Sebi, pre-
senting a blatant conflict of
interest,” he said.

She received rental income
from entities linked to a firm
under Sebi probe, said Venu-
gopal, who also heads the
Public Accounts Committee
“What does it mean sir, Sebiis
investigating the company
and the chairperson is renting
out property to entity inked
tothat company,” he said.

Venugopal also alleged that
the Sebi chairperson traded
in securities worth of Rs 36.9
crore while holding access to
unpublished price-sensitive
information which he said
was adirect violation of Sebi
code of ethics. She failed to
disclose assets in Singapore
and the USbetween 2017-21
despite being obligated to
doso, he added.

17 Dec, 2024
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Centre shieldedAdani,
SEBI chief: Venugopal

TriBUNE NEWS SERVICE

NEW DELHE, DECEMBER 16
Congress MP KC Venugopal
on Monday accused the Cen-
tre of protecting Adani
Group while alleging con-
flict of interest against Secu-
rities and Exchange Board
of India (Sebi) chairperson
Madhabi Buch,

Speaking dunng a Lok Sab-
ha debate on supplementary
demands for grants, Venu-
gopal said Finance Minister
Nirmak Sitharaman’s “fail-
ure” to act deasively on it has
not only tarnished the oredi-
hility of the govemment but
also jeopardised the finandal
governance framework. “A
Jint paramentary commit-
tee must probe the entire
matter” he demanded, alleg-
ing itwas a government “by
Adani, of Adani, for Adani.”

Venugopal alleged between
2017-2024, Buch received

over Rs 16.4 crore from ICICI
bank while serving as a Sebi
official “This was five times
her salary from Sebi, pre-
senting a blatant conflict of
interest,” he said.

She received rental income
from entities linked to a firm
under Sebi probe, said Venu-
gopal, who also heads the
Public Accounts Committee
“What does it mean sir, Sebiis
investigating the company
and the chairperson is renting
out property to entity inked
tothat company,” he said.

Venugopal also alleged that
the Sebi chairperson traded
in securities worth of Rs 36.9
crore while holding access to
unpublished price-sensitive
information which he said
was adirect violation of Sebi
code of ethics. She failed to
disclose assets in Singapore
and the USbetween 2017-21
despite being obligated to
doso, he added.

17 Dec, 2024
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Cong calls for ‘Chalo
Raj Bhavan' over
Adani issue tomorrow

HANS NEWS SERVICE
HYDERABAD

THE TPCC led by president
B Mahesh Kumar Goud has
called for a ‘Chalo Raj Bhavan
programme’ over the Adani is-
sue. The PCC chief informed
that the financial irregularities
against industrialist Gautam
Adani in the US have damaged
the reputation of the country’s
business and financial sectors.
Moreover, his financial ir-
regularities, criminal charges,
corruption, fraud, money
laundering, and market ma-
nipulation have damaged
Indias reputation, he added.
The protest programme will
be organised from the Indira
Gandhi statue on Necklace
Road to the Raj Bhavan at 11
AM on December 18, Chief
Minister A Revanth Reddy,
Deputy Chief Minister Bhatti
Vikramarka, Ministers, AICC
in-charge Deepa Das Munshi,
MLCs, MLAs and party senior
leaders will participate in the
protest.
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HC dismisses plea against Adani;

~

imposes Rs 50k cost on petitioner

The Bombay High Court on Monday
dismissed a petition challenging a

contract awarded by the
Maharashtra government to Adani
Group for supply of renewable and
thermal power electricity, noting the
plea was “unsubstantiated and reck-
less”,

A division bench of Chief Justice
D K Upadhyaya and Justice Amit
Borkar also imposed a cost of Rs
50,000 on the petitioner - Shriraj

Nageshwar Aepurwar - for the vague

petition,
Aepurwar alleged the contract

awirded to the Adani Group for the
supply of 6,600 megawatts of renew-
able and thermal power was a viola-
tion of the petitioner’s fundamental
right to have access to falr dlectricity
supply at a reasonable rate.

The plea also levelled allegations
against former state chief minister
Eknath Shinde, who is currently the
deputy CM, of having been involved
In corrupt practices while awarding
the contract to Adani Group. PTI
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Airport reports 3 incidents
of gold smuggling in 2 weeks

Woman held with 700gm gold worth Rs 38L; another

™

| Ahmedabad Mirror Bureau
feedback@ahmedabadmirror.com

Posts @ahmedabadmirror

hree incidents of gold smug-

gling have been reported at

the Ahmedabad Alrport in

the last 10 days. In two of
these incidents, female carriers were
used to smuggle the gold.

In the latest incident of gold
smuggling at the Ahmedabad
Airport the customs department
selzed 700 grams of smuggled gold
worth Rs 38 lakh from a female pas-
senger on Saturday evening.

The passenger, 34, landed in the
city on the Abu Dhabi-Ahmedabad
flight of Etihad Airways.

The modus operandl used by this
woman carrier was similar to the one
used by another female carrier who
was apprehended 10 days ago. That
woman too had come from Abu
Dhabi and had gold in the form of
chain hooks, said airport sources.

On Saturday evening, when the
Etihad Airways flight EY-240 Abu
Dhabi-Ahmedabad landed at Sardar

nabbed with Rs 34L gold; male flier caught 2 wks ago
Rty A e 3 o

Thai fiyer held at airport with Rs 5cr cannabis

Customs officials at Ahmedabad alrport arrested a Thalland-based
passenger for smuggling cannabls worth Rs 5 crore into India. The
passenger, who arrived on Flight TG 343, was carrying 5.69 kg of
cannabis hidden Inside food packets.

During a search of his luggage, officlals discovered 10 vacu-
um-sealed transparent packets concealed inside Items like Kel-
logg's Rice, Hura Layer Cake, and Oreo 0’s. The total weight of the

contraband was 5,688.87 grams.

The cannabls was selzed, and the passenger was arrested under
the Narcotic Drugs and Psychotropic Substances (NDPS) Act, 1985.
Further Investigations are underway.

Vallabhbhai Patel International
(SVPI) Airport, a young female pas-
senger was behaving suspiciously.
The Air Intelligence Unit (AIU) of the
customs department took the pas-
senger for questioning.

“The woman was born in Dubal
and had settled in Mumbai for the
last few years. She had come to
Ahmedabad from Abu Dhabi by
Etihad Airways on Saturday,” said
the source.

During interrogation, the female
passenger seemed scared and due to
her suspicious behaviour her luggage
was checked. Gold chains, gold
hooks, and gold balls weighing 700
grams were found in her luggage,
according to sources.

The gold jewellery recovered was
of 18 and 9 karat purity. The woman
couldn’t give a proper explanation
about how she came to be in posses-

sion of the gold worth Rs 38 lakh.

Sources at Ahmedabad Airport
said the Customs department seized
700 grams of smuggled gold and
arrested the woman.

This is the second such incident
in which a similar modus operandi
(MO) was being used. Earlier too a
female passenger who had come on
the same flight had smuggled gold
worth around Rs 34 lakh.

Investigators suspect that both
the women work as passenger carri-
ers for gold smugglers. About two
weeks ago, smuggled gold was also
seized from another male passenger.

In the last eight months, the cus-
toms department has registered 113
cases of gold smuggling from
Ahmedabad Airport and seized 63 kg
of gold worth Rs 42 crore; 23
people have been arrested in
this connection.
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Hyderabad

Revanth to lead
‘Chalo Raj Bhavan’
protest on Dec. 18

DC CORRESPONDENT
HYDERABAD, DEC. 16

In response to the nation-
wide campaign launched
by AICC to expose alleged
corruption and inaction
of the BJP-led NDA gov-
ernment at the Centre co-
ncerning  industrialist
Gautam Adani, the Tela-
ngana Pradesh Congress
Committee (TPCC) has
announced a ‘Chalo Raj
Bhavan' rally on Decem-
ber 18.

Chief Minister A. Reva-
nth Reddy, Deputy CM
Mallu Bhatti Vikramar-
ka, along with ministers,
MLAs and MLCs, will pa-
rticipate in the protest
rally, which will com-
mence at 11 am from the
Indira Gandhi statue on
Necklace Road and cul-
minate at Raj Bhavan.

In a media statement on
Monday, the TPCC accus-
ed the NDA government
of deliberately overlook-
ing alleged financial irre-
gularities by Adani and

his group, calling it evi-
dence of “officially allow-
ing corruption” in the
country.

“Congress will organise
various programmes acr-
0ss the country on Dece-
mber 18 to create mass
awareness about corrup-
tion. On the same day,
TPCC will launch its ca-
mpaign in Telangana wh-
ile also highlighting the
Union government’s fail-
ure to restore order in
Manipur,” the statement
said. The committee cla-
imed that the irregulari-
ties committed by Adani
in the US had tarnished
the image of India Inc.

“The allegations related
to corruption, fraud, mo-
ney laundering, market
manipulation and crimi-
nal charges against Ada-
ni have seriously dam-
aged the country’s repu-
tation on the global sta-
ge,"” it read. The rally will
also highlight Prime Mi-
nister Narendra Modi's
failure to visit Manipur.

17 Dec, 2024
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he Congress on Monday
levelled conflict of inter-
est allegations against the
SEBI chairperson Madhabi
Buch and claimed that
Finance Minister Nirmala
Sitharaman’s "failure” to act
decisively on it has not only
tarnished the credibility of the
government but also jeopar-
dised the financial gover-
nance framework. Attacking
the government over the
Adani issue during the dis-
cussion on the supplementary
demands for grants in Lo
Sabha, Congress MP KC
Venugopal said a joint par-
liamentary committee must
probe the entire matter. He
alleged it is a government “by
Adani, of Adani, for Adani".
Venugopal said between
2017-2024, Buch allegedly
received over Rs 16.4 crore
from ICICI bank while serv-
ing as a Securities and
Exchange Board of India
(SEBI) official re ulaling that
bank. "This was five times her
salary from SEBI, presenting
a blatant conflict of interest,
he said. She received rental
income from entities linked to
a firm under SEBI investiga-
tion, said Venugopal, who
also heads the Public
Accounts Committee (PAC).

The Pioneer ¢ 17 Dec * Adani Group
Why Govt not acting against SEBI chief, asks Congress
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"What does it mean sir, SEBI
is investigating the company
and the chairperson is renting
out property to entity linkcs
to that company,” he said.
Venugopal also alleged that
the SEBI chairperson traded
in securities worth of Rs 36.9
crore while holding access to
unpublished price-sensitive
information which he said
was a direct violation of SEBI
code of ethics. She failed to
disclose assets in Singapore
and the US between 2017-21
despite being obligated to do

912781 « AVE

Delhi « Bhubaneshwar

634.42K - Cir

N0

D

so, Venugopal said.

Despite these allegations,
the finance minister neither
initiated an independent
inquiry nor has taken any dis-
ciplinary action, Venugopal
said. “Inaction undermines
the government's claim of
transparency and commit-
ment to investor confidence,”
he said. Posing questions to
the Finance Minister,
Venugopal asked why has the
Finance Ministry not initiat-
ed any disciplinary and legal
proceedings against the SEBI

N H e

chairperson despite clear evi-
dence of conflicts of interest
that undermines the integri-
ty of the regulatory body.

“Doesn't the finance minis-
ter take note, acknowledge
and take responsibility for
the damage to investor confi-
dence, both domestic and
foreign, due to the lack of
timely action against SEBI
chairperson?” he said. Can
the Finance Minister clarify
whether the government is
willing to accept responsibil-
ity for the uncertainty and
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‘Why Govt not acting agamst SEBI chief, asks Congress

volatility of stock market,

stemming from the conflict of
interest involving the SEBI
chairperson, he said. What
steps does the finance minis-
ter intend to take to ensure
transparency and account-
ability in SEBI leadership
especially in the light of the
allegations, Venugopal asked.
"Does the Ministry believe
that retaining the chairperson
under such circumstances
send a wrong signal to India’s
commitment to corporate
governance and regulatory
transparency?” he said. "The
Finance Minister's failure to
act decisively not only tar-
nished the credibility of the
government but also jeopar-
dised the national financial
governance framework. What
is the complicit interest of the
government and the SEBI
chairperson?” Venugopal said.
Why the Government is not
taking any action, he asked.

He alleged that the name of
Adani group figured in stock
manipulation and questioned
how the SEBI chairperson
can investigate that when "she
is part of the scandal”. He
demanded that a JPC inquiry
be initiated in the entire mat-
ter. In the country, 11 crore
people are dependent on
stock markets, most of them
from middle income groups,
he said.
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Thc Adani Foundation, a
CSR unit of Adani Group
Dhamra unit, celebrated the
World Soil Day with a grand
celebration at Kuamara vil-
lage of Karanapali Gram
Panchayat.

The event witnessed enthu-
siastic participation from 120
farmers and women SHG
members representing nine
core Gram Panchayats.

The programme com-
menced with a vibrant
Prabhat Pheri, where partici-
pants toured nearby villages
carrying flags and raising
awareness about soil health.
The rally concluded at the
Adani Skill Development Cen-
ter (ASDC), Kuamara, where

a meeting was held.

Associate Director of Re-
search at RRTTS, Ranital,

Dr Umasankar Nayak
graced the occasion as the chief
guest. Addressing the gather-
ing, Dr Nayak emphasized the
critical role of soil care, fertil-
ity, and health management in
achieving sustainable agricul-
tural development. He under-
scored the importance of pre-
serving healthy soils for en-
suring long-term productivity
and environmental balance.

The event concluded witha
vote of thanks to all partici-
pants, farmers, guests, del-
egates and stakeholders, reaf-
firming the collective resolve
to protect and nurture soil, a
fundamental resource for the
future of agriculture.
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Markets decline amid

weak global trends
Sensex falls %85 pointi

PNS @ MUMBAI

Benchmark indices Sensex and
Nifty closed lower on Monday
as investors turned cautious
ahead of the US Fed interest rate
decision amid weak global cues.

Besides, selling pressure in
metal and IT counters amid a
weak rupee and sluggish
Chinese economic data hit
investors’ sentiment, traders
said. The 30-share BSE bench-
mark Sensex declined 384.55
points or 0.47 per cent to settle
at 81,748.57. During the day, it
dropped 581.84 points or 0.70
per cent to 81,551.28.

The NSE Nifty lost by 100.05
points or 0.40 per cent to
24,668.25. "Domestic equities
took cues from Asian and
European indices and ended neg-
ative, as investors await the out-
come of the US FOMC meeting
on rate decision later this week.

“Although a rate cutis on the

cards, there is a lack of confi-
dence amongst the investors due
to the sluggish Chinese econo-
my and concerns ahead of
Trump’s decision on import
tariffs on key economies,”
Prashanth Tapse, Senior VP
(Research), Mehta Equities Ltd,
said. There is heightened action
in the primary markets, with five
IPO listings and seven new

1POs opening for subscription
in this week, ?m added.

From the 30-share Sensex blue-
chip pack, Titan, Adani Ports,
UltraTech Cement, Tata
Consultancy Services NTPC, Bharti
Airtd, Tech Mahindra, Infosys,
Hindustan Unileverand JSW Steel
were the biggest laggards.
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Bcnchnmrk indices Sensex
and Nifty closed lower on
Monday due to weak global
cues amid caution ahead of
the US Fed interest rate deci-
sion later this week.

The 30-share BSE benchmark
Sensex declined 384.55 points
or 0.47 per cent to settle at
81,748.57. During the day, it
dropped 581.84 points or 0.70
per cent to 81,551.28.

The NSE Nifty lost by 100.05
points or 0.40 per cent to
24,668.25.

From the 30-share Sensex
blue-chip pack, Titan, Adani
Ports, UltraTech Cement, Tata
Consultancy Services, NTPC,
Bharti Airtel, Tech Mahindra,
Infosys, Hindustan Unilever
and JSW Steel were the
biggest Iafgards.

On the other hand, Indusind
Bank, Bajaj Finance, Power
Grid, Mahindra & Mahindra
and Axis Bank were the gain-
ers.
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In Asian markets, Seoul,
Tokyo, Shanghai and Hong
Kong settled lower.
European markets were quot-
ing in the red. Wall Street
ended mostly lower on Friday.
Meanwhile, wholesale price-
based inflation declined to a
three-month low of 1.89 per
cent in November on cheap-
er food items.

Foreign Institutional Investors

The Pioneer « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)

634.42K - Cir

(FIIs) bought equities worth
Rs 2,335.32 crore on Friday,
according to exchange data.
Global o1l benchmark Brent
crude declined 0.75 per cent
to USD 73.91 a barrel.

The BSE benchmark Sensex
jumped 843.16 points or 1.04
per cent to settle at 82,133.12
on Friday. The Nifty climbed
219.60 points or 0.89 per cent
to settle at 24,768.30.
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PRESS TRUST OF INDIA

Mumbai, Dec 16: Benchmark
indices Sensex and Nifty closed
lower Monday as investors
turned cautious ahead of the US
Fed interest rate decision amid
weak global cues.

Besides, selling pressure in
metal and IT counters amid a
weak rupee and sluggish Chi-
nese economic data hit inves-
tors' sentiment, traders said.

The 30-share BSE benchmark
Sensex declined 384,55 points or
0.47 per cent to settle at 81,748.57.
During the day, it dropped
581.84 points or 0.70 per cent to
81,551.28.

The NSE Nifty lost by 100.05
points or 0.40 per cent to
24,668.25.

“Domestic equities took cues
from Asian and European indi-
ces and ended negative, as in-
vestors await the outcome of the
US FOMC meeting on rate deci-
sion later this week. Although
a rate cut is on the cards, there
is a lack of confidence amongst
the investors due to the sluggish
Chinese economy and concerns
ahead of Trump's decision on
import tariffs on key econo-
mies,"” Prashanth Tapse, Senior
VP (Research), Mehta Equities
Ltd, said.
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Markets decline amid weak global trends
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There is heightened action in
the primary markets, with five
IPO listings and seven new IPOs
opening for subscription in this
week, he added.

From the 30-share Sensex
blue-chip pack, Titan, Adani
Ports, UltraTech Cement, Tata
Consultancy Services, NTPC,
Bharti Airtel, Tech Mahindra,
Infosys, Hindustan Unilever
and JSW Steel were the biggest
laggards.

The BSE midcap gauge
jumped 0.73 per cent, and small-
cap index climbed 0.47 per cent.

“The national market traded
in a range-bound manner while

PR

384.55 (-0.47%)

LOSERS

the realty sector outperformed
in expectation of growing de-
mand and a potential rate cut
cycle in 2025, Rising US 10-year
bond yields and a strengthening
dollar led investors to remain
watchful of the upcoming US
Fed policy and its commentary
for 2025 rates,” Vinod Nair,
Head of Research, Geojit Finan-
cial Services, said.

Among sectoral indices, met-
al dropped by 0.95 per cent, teck
fell by 0.82 per cent, oil & gas
(0.75 per cent), BSE Focused IT
(0.74 per cent) and utilities (0.63
per cent),

Realty surged 3.17 per cent,

Simpleey.io

Middle Center

consumer discretionary (0.69
per cent), consumer durables
(0.50 per cent), capital goods
(0.38 per cent) and healthcare
(0.22 per cent) were the gainers.

“.the Nifty Metal index
dropped...pressured by weak
global prices and concerns
over US-China trade dynam-
ics. Weaker-than-expected re-
tail sales data from China. a key
consumer of metals, added to
fears of slowing demand. Nifty
IT snapped its five«day winning
streak, shedding 0.9 per cent on
account of profit booking. Nif-
ty Realty gained more than 3
per cent, buoyed by new prop-
erty launches and optimism
surrounding strong housing
demand in 2025," Siddhartha
Khemka, Head - Research,
Wealth Management, Motilal
Oswal Financial Services Ltd.

In Asian markets, Seoul, To-
kyo, Shanghai and Hong Kong
settled lower.

European markets were quot-
ing in the red. Wall Street ended
mostly lower Friday.

Monday, the rupee depreci-
ated by 9 paise to close at an
all-time low level of 84.89 (pro-
visional) against the US dollar.

Global oil benchmark Brent
crude declined 0.75 per cent to
USD 73.91 a barrel.
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As 00 Dec 16, 2024
BSE SENSEX
Today's Closing _ 81,748.57

Previous close 82,133.12
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HIMACHAL BLUNDER

Wayanad’s new MP Priyanka
Gandhi Vadra seems clueless
about the places where her
Congress Party is ruling. In
her maiden speech, she criti-
cised Himachal Pradesh’s
government for favouring
big industrialists while her
own party was in power
when those decisions were
made. Talking about Gautam
Adani, caste reservations
and Sambhal violence vic-
tims, she seemed to be play-
ing to the Opposition gallery.
Her advocacy for ballot
paper elections is yet anoth-
er highlight. it’s all the more
ironic that her brother Rahul
Gandhi, MP, appreciated her
oratory. One hopes as a new
MP she does her homework
next time.

A.P. Thiruvadi

Chennai
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Fed rate call keeps stocks on edge

OUR SPECIAL
CORRESPONDENT

Mumbai: Stocks Kicked off
the week on a muted note with
the benchmark Sensex falling
more than 384 points on tepid
global cues even as cautious
investors awaited interest
rate decisions of the US Fed-
eral Reserve, Bank of Japan
(BoJ) and the People’s Bank of
China (PBOC).

Markets in both Europe
and Asia were largely in the
red with France’s CAC trading
lower 0.91 per cent, DAX 0.40
per cent and the FTSE 0.36 per
cent.

In Asia, the data was not
encouraging with key indices
falling anywhere between 0.03
per cent and 0.88 per cent.

Analysts said investors
were biding time, waiting for
the interest rate calls of the

228 - sqcm

three central banks.

While the US central bank
is forecast to cut borrow-
ing costs 25 basis points on
Wednesday, the BoJ will an-
nounce its decision the next
day, followed by the PBOC's
decision on Friday. The BoJ is
largely expected to hold rates.

On the BSE, the 30-share
gauge opened lower at 82000.31
and slipped 581.84 points to the
day’s low of 81551.28.

It gave up 384,55 points to
settle at 81748.57. The NSE
Nifty lost 100.05 points or 0.40
per cent to end at 24668.25.

Titan was the top loser in
the Sensex pack falling 2.04
per cent. It was followed by
Adani Ports, TCS, UltraTech
Cement, NTPC and Bharti
Airtel which fell up to 1.37 per
cent.

Only six stocks ended in
the green with Indusind Bank

592269 - AVE
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| GLOBALCUES

= Investors waiting for rate
| calls by Fed, Bank of Japan
and Chinese central bank

® Weak sales data from
China pulled down
| sentiment

| m Sensex falls 384 points.
Rupee falls 3 paise 10 83.86 |

| m Seven IPOs lined up this
| week

leading this group as its shares
rose 1.28 per cent.

Siddhartha Khemka, head
— research, Wealth Manage-
ment, Motilal Oswal Financial
Services, said metal stocks
were under pressure on Mon-
day because of weak global
prices and concerns over the

2.33M ¢ Cir

future of US-China trade.

He said that weak-
er-than-expected retail sales
data from China, a key con-
sumer of metals, added to
fears of slowing demand. IT
stocks also declined with the
Nifty IT shedding 0.9 per cent
on account of profit booking.

“Investors also await the
US manufacturing and ser-
vices PMI to be released later
today, followed by US retail
sales data on Tuesday. There
is heightened action in the
primary markets with five
IPO listings and seven new
IPOs opening for subscription
this week. We expect markets
to consolidate within a broad
range, as sentiments remain
cautious ahead of US Fed and
Bank of Japan's interest rate
decision this week."” he added.

US services sector activi-
ty slowed in November after

Top Center

Fed rate call keeps stocks on edge

posting big gains in recent
months but remained above
levels consistent with solid
economic growth in the fourth
quarter.

At the forex markets, the
rupee settled at 84.86 against
the dollar after opening at
84.83. The domestic currency
was under pressure on ac-
count of weak equity markets
and a firm greenback over-
seas,

“Market participants ob-
served heightened volatility
with the week packed with
significant global economic
events, including the Fed’s pol-
icy announcement, and mon-
etary policy decisions from
BoJ and China. The rupee’s
trading range is expected to re-
main between 84.75 and 85.00,"
Jateen Trivedi, VP research
analyst —commodity and cur-
rency, LKP Securities, said.
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Lanka Prez assures India on maiden trip

ANITA JOSHUA

New Delhi: Amid apprehen-
sions here about a tradition-
ally hostile-to-India party in
power in Colombo, Sri Lankan
President Anura Kumara Dis-
sanayake on Monday assured
New Delhi that his country's
territory would not be used in
any way that was detrimental
to India.

Dissanayake said he had
given India the assurance
while addressing the media at
Hyderabad House after one-to-
one and delegation-level dis-
cudssions with Prime Minister
Narendra Modi.

The assurance comes in
the backdrop of India raising
objections with Colombo in

2022 for allowing a Chinese
“research” vessel to dock at
Hambantota Port.

Asked if the berthing of
foreign research vessels in Sri
Lankan ports was taken up
with Dissanayake during the

“discussions, foreign secretary
Vikram Misri told reporters
that India’s understanding is
that Colombo is looking into
the issue. ’

“There are a number of
considerations that they need
to take into account. We did
highlight from our perspec-
tive the role that India could
play in a number of activities
related to maritime security,
maritime research and we
pointed to the importance and
the sensitivity of our security

interests in this area,” he said.

Referring to Dissanayake’s
assurance, Misri said: “We
will continue to engage with

fident that such issues will be
given due care by Colombo.”
On whether the Adani
issue was raised given that
Dissanayake's government
had announced that connec-
tivity projects with India be-
sides the Adani power projects
would be reviewed after the
Lok Sabha elections, Misri
said there was no detailed
discussion on this. During
his presidential election cam-
paign, Dissanayake had an-
nounced that he would cancel

the Adani group’s wind power

project. “We understand the
government is looking at vari-
ous economic cooperation pro-
jects,” Misri added.

On his first overseas visit
after the presidential and par-
liamentary elections in Sri
Lanka in which his party, the
Janatha Vimukthi Peramuna,
and its alliance won convine-
ingly, Dissanayake sought to
impress upon Delhi that his
mandate came from across
the island nation, including
the north and east where the
Tamil community largely live.

India has been raising the
issue of no measurable progress
by Colombo on its commit-
ment to a political solution to
the ethnic issue, This includes
full implementation of the 13th

Amendment of the Constitution,
delegation of powers to provin-
cial councils and holding the
provincial council elections at
the eariiest.

Modi raised it again on
Monday during the bilateral
discussions and in his press
statement. “We also talked
about reconstruction and rec-
onciliation in Sri Lanka. Presi-
dent Dissanayake apprised me
of his inclusive perspective.
We hope that the Sri Lankan
government shall fulfil the as-
pirations of the Tamil people.
And that they shall fulfil their
commitment towards fully im-
plementing the Constitution
of Sri Lanka and conducting
the provincial council elec-
tions,” Modi said.
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US case against India’s Gautam Adani
appears strong but extradition unlikely

Agencies, New York

The U.S. fraud case against Indian
billionaire Gautam Adani appears to
be backed by documents that will
help prosecutors make a strong case,
legal experts said, but the tycoon is
unlikely to be extradited to stand tri-
al anytime soon.

Federal prosecutors in Brooklyn
last month unsealed an indictment
accusing Adani of bribing Indian of-
ficials to convince them to buy elec-
tricity produced by Adani Green En-
ergy, a subsidiary of his Adani Group
conglomerate, and then misleading
U.S. investors by providing reassur-
ing information about the compa-
ny’s anti-corruption practices.

Adani, his nephew Sagar Adani,
and another Adani Group executive
were charged with securities fraud
and conspiracy. Five people affiliat-
ed with Azure Power Global, a for-
merly-U.S.-listed company also al-

legedly involved, were charged with
conspiracy to violate the Foreign
Corrupt Practices Act (FCPA).

Azure has said it had cooperated
with the investigation and that those
charged were no longer with the
company. Adani Group has called
the allegations "baseless” and vowed

to seek “all possible legal recourse.”

Gautam Adani is not in custody.
He has made at least two public ap-
pearances in India since the indict-
ment, including at a Dec. 9 event al-
so attended by Prime Minister
Narendra Modi.

/\ccordinp‘; to the indictment,
Prosccu(ors ound ledgers of the al-

ed payments on Sagar Adani’s cel-
lular phone, which they called “bribe
notes,” Prosecutors also said Gautam
Adani emailed himself a copy of a
search warrant and grand jury sub-
poena the FBI had served on his
nephew on March 17, 2023,

Those electronic records could be
important pieces of evidence for
prosecutors to try to prove that Sagar
Adani and Gautam Adani knew they
misled investors by failing to disclose
the investigation and insisting they
had slronF anti-corruption practices
when in fact they had paid bribes,
experts said.
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Pune

HC dismisses plea

against power
contract to Adani

Imposes 350,000 cost on petitioner

#MUMBAI

The Bombay High Court on Monday
dismissed a petition challenging a
contract awarded by the Maharashtra

governparient to Adani Group for sup

plglﬂ renewable and thermal power
electricity, noting the plea was
“unsubstantiated and reckless”.

A division bench of Chief Justice
D K Upadhyaya and Justice Amit
Borkar also imposed a cost of Rs
50,000 on the petitioner - Shriraj
Nageshwar Aepurwar - for the vague
petition;

Aepurwar alleged the contract
awarded to the Adani Group for the
supply of 6,600 megawatts of renew-
able and thegmal power was a viola-
tion of the pttitioner’s fundamental
right to have access to fair electricity
supply at a reasonable rate.

The plea also levelled allegations
against former state chief minister
Ekpath Shinde, who is currently the

«deputy.CM, of having been involved

in corrupt practices while awarding
the contract to Adani Group.

The bench, however, refused to
accept the contentions and said, “In

. our opinion, filing of such petitions

containing unsubstantiated and reck-
less averments run the risk of some-
times even good causes being lost.”

The plea also levelled
allegations against
former state chief
minister Eknath
Shinde of having been
involved in corrupt
practices while
awarding the contract
to Adani Group

I'he petition made “vague and
unsubstantiated” assertions that the
contract awarded was a scam involv-
ing government authorities, it noted.

The HC said the petition did not
contain any supporting materials to
show the former chief minister
(Shinde) was involved in any corrupt
practices. The petitioner was'not a
participant in the tender process of
the contract, the court added.

“The petition is bereft of any sub-
stantiating and supporting material
and contains absolutely bald and
vague allegations,” the HC said dis-
missing the plea.

The court directed the Rs 50,000
cost 1obe deposited by the petitioner
to the Maharashtra State Legal
Services Authority, P
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POPULATION BUSINESS NEW QUICK PETCARE PERILS
THE 3-CHILD BEBATE COMMERCE IRIGAIE_“ OF A LAZY BOG |

-
www.indiatoday ECEMBER 23,2024 2100

ITHE GRUWING ISLAMIST INFLUENCE
RAISES CONCERNS IN INDIA EVEN AS
PERSECUTION OF HINDUS CONTINUES

AN ON THE SPOT REPORT
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also purging suspected Hasina loyalists from major govern-
ment institutions. With the police force being ineffective the
law and order situation remains precarious.
Meanwhile, the Bangladesh economy has taken a south-
ward turn since Hasina’s departure. The mid-October pro-
Jjections by the World Bank indicated that GDP growth is
likely to decclerate from 5.2 per cent in FY24 to 4.0 per cent
in FY25. Inflation, driven by high food and energy prices,
averaged 9.5 in FY24 and is expected to remain clevated.
Unemployment rates remain significantly high, particularly
in urban areas, and job creation in large industries, especially
the garment sector, the backbone of the economy, has stag-
nated. The World Bank report also highlighted the need for
urgent and bold economic reforms, but the interim govern-
ment has been unable to provide a roadmap for revival yet.
The country’s banks are said to be in the ICU, with Ahsan
Mansur, the new governor
of Bangladesh’s central

WORRY

THE ECONOMIC

The pandemic and global uncertainty had already
halted the path of progress Bangladesh was firmly
headed toward. Now there’s domestic turmoil

THROUGH THE bank, claiming that about
CRISIS, BOTH $17 billion was siphoned
off from the country’s fi-
SIDES HAVE S
nancial system in the 15
REFRAINED years of Hasina's rule,
FROM USING So, Yunus has a huge
PUNITIVE task of not only restor-
MEASURESLIKE ing the polity but also
DISRUPTING the shaky economy. The
Nobel laureate has al-
;lklgIDNEEAsgglﬁs ways claimed that his

government’s mandate is
I to implement reforms. In
September, he formed six
commissions to reform six
major sectors: the electoral system, police, judiciary, public ad-
ministration, the Constitution, and anti-corruption measures.
Allof them are expected to submit their recommendations by
the end of the year. Currently, the Jatiya Nagarik Committee
(national citizen’s committee), formed after the uprising, along
with the Anti-Discriminatory Students’ Movement (ADSM)
are jointly advocating sweeping political and constitutional
changes. Three student leaders of the ADSM, which spear-
headed the uprising against Hasina, have been inducted as ad-
visors to the interim government and given several portfolios.

THE NEW BRAINS TRUST

Key among them is Mahfuz Alam, the liaison committee coor-
dinator of the ADSM, who is now special assistant to Yunus, At
a Clinton Global Initiative function held in New York in Sep-
tember, Yunus got Alam on stage and introduced him as the
“brains” behind the “meticulously designed™ protests that were
planned and executed to oust Hasina. Indian sources allege
that Alam has had links with the Jamaat’s student wing—the
Islami Chhatra Shibir—and also the banned extremist group
Hizbut Tahrir. Sikri sces Yunus's statement as validation of

28 | INDIATODAY | DECEMBER 23, 2024

GDP GROWTH INFLATION
After post-Covid Inflation has seen
growth of 7.1 per cent asharp rise in
in 2022, GDP fell to recent months
5.8 per cent in 2023
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10 10
s 13 5
6 6
4 s AR
2
0
2018 2023 2019 2024

GROSS DEBT

The country has seen
a stable debt-to-GDP
ratio in recent years

(As %age of GDP)
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FISCAL DEFICIT

Fiscal deficit eased in
froma
four-year peak
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the student movement not being a spontaneous uprising but
backed by powerful domestic and international forces against
Hasina’s continuance. Indian intelligence sources claim that
cadres of the Chhatra Shibir and Hefazat-e-Islam Bangladesh,
another radical organisation, have infiltrated the army’s officer
corps. The Bangladesh army is suspected to have played a vital
role in ousting Hasina by refusing to provide her any further
security or act against the rioting students.

However, Alam, in a Facebook post on September 26 that
was reproduced by the Dhaka Tribune, denied any links with
these extremist organisations, saying he “didn’t and still dont

Simpleey.io

Sources: World Bank; IMF; Trading Economics; Bangladesh govt

17 Dec, 2024

Page 144 of 304



https://simpleey.io/

adani

FOREX RESERVES 43 45

From a high in 2022, 32
Bangladesh's foreign
exchange reserves
have gradually fallen

Forex reserves (in $ bn)
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TRADE E
Bilateral trade has 9 2 ; 5
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trade deficit in 6 191
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TOP INDIAN EXPORTS TO BANGLADESH
Mineral fuels,
oils, distillation Vehicles
products s 593.9mn
$2.19bn e
nuclear

Cotton reactors, boilers

$2.18bn $552.4mn

Machinery,

Residues, wastes Edible
of food industry, vegetables
animal fodder

TOP INDIAN IMPORTS FROM BANGLADESH

Apparel, not knit @ Apparel, knit
$425.3mn ‘ $236.6mn
@ Vegetable textile fibres | @ Aircraft

$218.3mn $171.8mn

NEW DELHI NEEDS TO NEGOTIATE
THE MINEFIELD OF COMPETING
INTERESTS DEFTLY TOENSUREITS
TIES WITH DHAKA STAY STRONG,
ITSCORE INTERESTS SECURE,
AND HINDUS PROTECTED

subscribe to the ‘Islam™ of Jamaat or, for that matter, Islamist
or secularist ideologies. He went on to explain, “I have a vi-
sion for a civilisationally transformed state in this region and
society based on ideals of Compassion and Responsibility. In-
dividual and collective aspirations of the oppressed multitude
will find ways to be translated into state policies.”

Reassurance that Bangladesh will not radically alter its
constitutional ethos comes from Ali Riaz, the noted political
scientist and recently appointed head of Bangladesh’s Con-
stitutional Reform Commission. Riaz has been candid about
the importance of maintaining Bangladesh’s pluralistic and
inclusive identity amidst fears of rising Islamisation. “It is in
the best interests of Bangladesh that it remains pluralistic and
inclusive,” Riaz asserted. “Our recommendation will be that
pluralism is the foundation of the country and that should
remain undisturbed. Everyone in the country, irrespective of
any differences, must enjoy equal opportunit It remains
to be seen if his views gain acceptance and are ratified by the
ruling dispensation.

eanwhile, mainstream political partics,
especially the BNP, are keen that elections are
held soon and not a year later, as Yunus and the
student leaders have indicated. The BNP is fast
occupying the vacuum left by the disintegration of the Awami
League and has already taken over the trade unions and similar
bodies at local levels. Its acting chairperson, Tarique Rahman,
the 59-year-old son of former president Ziaur Rahman and for-
mer prime minister Khaleda Zia, is set to make a comeback to
Dhaka sometime in January, after years of exile in London. The
slew of cases against him have been lifted, the latest being on
December 10, paving the way for his return. The BNP is push-
ing Yunus to hold an election within the next six months. Says
Salahuddin Ahmed, a key BNP leader, “We don't think the in-
terim government can or should delay the polls any further than
May. The reforms that the country needs can only be executed
by a democratically elected government.” The Jamaat, though,
would like polls to be held later to get enough time to rebuild
the party. However, both BNP and Jamaat will have to contend
with the ambitions of student leaders like Alam who are keen
on forming their own political grouping to contest elections.
Back in Dhaka, wall art and graffiti remain the only re-
minders of the uprising in which 2,000 people are claimed to
have been killed. Life has resumed in the bustling downtown
arca of Purana Paltan crossing, the posh neighbourhoods of
Gulshan and Dhanmondi and the pretty cafes on the banks
of the humongous Hatirjheel lake. The Ganabhaban, the
party office of Awami League, wears a deserted look. Mujibur
Rahman, once hailed as the father of the nation, has been dis-
lodged from that lofty perch. All that is left of his giant statue
that the protesters toppled in August are his two feet. The
impressive Jativo Sangsad Bhaban or Parliament, once a hive
of activity, seems evidently in disuse. Which party occupies
these premises in the coming year will determine the course
ahead for the country. It will be a new Bangladesh, and India
will have to find new ways to deal with it. =
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By ARKAMOY DATTA MAJUMDAR
S THE PERSECUTION OF HINDUS CONTINUES

MUSLIM-HINDU TENSIONS
(Left) Members of the Islamic
Andolan party protest in Dha-
ka against the breach of their

i 1t high c« issi 's
premises in Agartala, Dec. 3;
police guard the Nandankanan
temple in Chittagong a day
after Chinmoy Das is denied
bail, Nov. 26
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the sedan ferrying three pilgrims along National High-
way 106 in Chittagong, 250 km from capital city Dhaka,
stopped at the gates of the Pundarik Dham in the rural
enclave of Mekhal, the travellers were overcome by a sense
of reverence. Believed to be the birthplace of the Vaishnavite
seer Pundarik Vidyanidhi, a contemporary of the great
16th century saint Sri Chaitanya Mahaprabhu, the verdant
21-acre campus is an oasis of calm, dotted with flowering
plants and abundant water bodies. Built in 1921, the temple’s
management was taken over by the International Society
for Krishna Consciousness (ISKCON) in 1982. Today, it is a
favourite pilgrimage spot for Bangladesh’s minority Hindus.
And it was this piece of divinity that the three visitors on that
day had come to partake in. Except that the air of serenity
was soon broken by the heavily armed security personnel
stationed outside the temple, who sprang up to enforce a se-
curity check. Though the men were waved through quickly,
there was no missing the undercurrent of tension.

In recent weeks, this spiritual haven has become the epicentre of
a temporal tempest that has strained relations between India and the
new political dispensation in Bangladesh led by the Nobel laurcate Mu-
hammad Yunus, chief advisor of the country’s interim government. In
the eye of the storm is the tonsured Chinmoy Krishna Das, the temple’s
president, and vocal eritic of atrocities against minorities. Arrested on
November 25 on charges of sedition, his detention has triggered a cas-
cade of violent events that has left the Hindus in Bangladesh living in
anxiety and fear. The fallout has been swift and severe.

Advocates defending Das clashed with groups aligned with the
Bangladesh Jamaat-e-Islami and the Bangladesh Nationalist Party
(BNP). Over 70 Hindu lawyers were charged with violence, further fuel-
ling tensions. In a brutal escalation, young lawyer Saiful Islam Alif was
hacked to death, igniting outrage. Local Hindu residents were detained
by police under questionable circumstances, their homes and temples
vandalised by unidentified miscreants. Meanwhile, the desecration of the
Indian flag at the Bangladesh University of Engineering and Technology
in Dhaka and in a few other educational institutions saw a backlash in
India. Protesters in Tripura capital Agartala attacked the Bangladeshi
deputy high commission, which in turn sparked counter-protests here.

22 INDIA TODAY | DECEMBER 23, 2024

BATONS DO THE TALKING
Policemen beat up Chinmoy
Krishna Das supporters in
Chattogram, Sept. 26; opposite,
Muhammad Yunus, chief of the
interim government

THE
MINORITY
REPORT

Estimates of the number

of communal attacks in
Bangladesh between August
4 and 20 (after Sheikh
Hasina's ouster) vary widely
between what minorities
organisations claim and
what the interim government
acknowledges

YUNUS'S INTERIM GOVT
HAS OFTEN SAID THE
VIOLENCE AGAINST
MINORITIES STEMS MORE
FROM POLITICAL
VENGEANCETHAN
COMMUNAL HATRED
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CIVILCOUNT

2,010

Totalincidents

9
Murders
69
Attacks on places
ot worship

4

Atrocities
againstwomen

Source: Hindu Buddhist
Christian Unity Council

GOVERNMENT
ESTIMATES

Registered
no. of cases of
communal vio-
lence targeting
minorities

70

No. of people
arrested; other
allegations being
investigated
Source: Press secretary,
Interim Government

REUTERS

Earlier, incidents of intimidation and violence against mi-
norities in Bangladesh were triggered by the stunning ouster
of Bangladeshi prime minister Sheikh Hasina in a student
uprising on August 5. In the chaotic aftermath of that event,

hundreds of attacks were reported against Hindu individuals
and properties. According to the Hindu Buddhist Christian
Unity Council (HBCUC), a key advocacy group for minority
rights, 2,010 such incidents took place between August 4 and
20, including nine murders, 69 attacks on places of worship
and four incidents of violence against women. Prime Minister
Narendra Modi, who was the first global leader to recognise the
new dispensation when he tweeted his support for Yunus on

AMONG THE FIRST THINGS
YUNUS DID WAS LIFT THE
JAMAAT BAN. ANTI-INDIA
FORCES HAVE GAINED
GROUND SINCE. STUDENT
LEADERS ARESUSPECTEDTO
HAVE LINKS WITH RADICALS

X, had also asked him to ensure the “safety and protection
of Hindus and all other minority communities™. Even US
president-elect Donald Trump had tweeted on X after Chris-
tian schools were attacked in Dhaka: “I strongly condemn
the barbaric violence against Hindus, Christians and other
minorities who are getting attacked and looted by mobs in
Bangladesh, which remains in a total state of chaos.”

owever, the Yunus government claims

that the HBCUC numbers on the incidents of
communal violence are vastly exaggerated, even

as it acknowledged some of the incidents listed.

On December 10, the government reported that between
August 4 and August 20, 88 cases had been registered, and
70 arrests made for vandalism of Hindu temples and other
acts of violence against minorities. The interim government
has also often argued that violence against minorities in
Bangladesh stems more from political vengeance than com-
munal hatred. The Hindu community had largely supported
Hasina’s Awami League and is scen as an casy target for
retribution. “Itis true that most Hindus supported Hasina,”
says Regan Acharjee, a 36-year-old lawyer in Chittagong.
“But is it our fault that other political parties couldn’t carn
our trust? Does that make us soft targets?” Acharjee’s rhe-
torical questions capture the frustration and despair of a
community that feels vietimised for its political allegiances.
Hidden in plain sight, the Sevak community, or the Hin-
di-speaking Hindus scattered across Bangladesh, stands as
arelic of colonial history. Brought to the region by British
rulers to serve as menial workers, their ancestors were from
North India. Over the decades, these communities have
remained in the country, eking out a modest existence while
largely aligning politically with the Awami League, who they
regarded as the most secular party. At 13.1 million, Hindus
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comprise 7.95 per cent of Bangladesh’s
165.1 million population, making them
the largest minority in the Muslim-ma-
Jority state. They faced frequent attacks
even during the Hasina regime. “Hindu
atrocities under Hasina’s regime were
never highlighted,” argues Shafiqul
Alam, press advisor to Yunus. “But even
ifa few incidents happen now, they are
being projected exponentially. This
shouldn’t be the case.”

INDIA’S NEWEST
HEADACHE

The violent reprisals against Hindus
in Bangladesh are an outcome of the
complex interplay of political and com-
munal tensions that afflict the country.
There may be some truth to the Yunus
government’s claim that these attacks
are politically motivated, but it has
done little so far to address the sys-
temie vulnerability of minorities who

desh straddles a crucial geographical
space contiguous to India’s sensitive
northeastern states. Ever since India
supported the Mukti Bahini in the
1971 war of independence and helped
Bangladesh break away from Paki-
stan, relations between the two coun-
trics have been on a roller-coaster—on
the up whenever Hasina, daughter of
the nation’s founding father, Sheikh
Mujibur Rahman, who was assassi
nated in an army coup in August 1975,
was in power and plummeting dur-
ing the interregnum regimes. Dur-
ing Hasina’s two stints in power, first
between 1996 and 2001, and then for
15 years from 2009 onward up to her
ouster, India’s relations with Bangla-
desh were generally friendly.

When she won a fifth term in Jan-
uary 2024, her Awami League securing
a landslide victory in the general elec-
tion, it was widely criticised as having

HASINA'S OUSTER, THE ATTACKS
AGAINST HINDUS AND THE RISING
RADICALISM ENGULFING BANGLADESH
AREOFHUGECONCERNTOINDIA

continue to bear the brunt of violent
outbursts. Worse, graffiti calling for
complete non-cooperation with India
and demanding a Bangladesh govern-
ment “free from the clutches of Delhi”™
has appeared on many Dhaka streets,
Indian foreign secretary Vikram
Misri’s visit to Dhaka on December 9,
during which he also met Yunus, was
intended to help tamp down on the ris-
ing anti-India rhetoric and ensure the
safety of minorities while emphasising
that India looked forward to “moving
the relationship in a positive, forward-
looking and constructive direction”.
For India, the ouster of Hasina,
the attacks against the Hindu minori-
ties, the anti-India sentiment and the
rising radicalism threatening to en-
gulf Bangladesh are matters of huge
concern and worry. Situated at the
mouth of the Bay of Bengal, Bangla-

24 | INDIATODAY | DECEMBER 23, 2024

been rigged in her favour. Her main
rival, the Begum Khaleda Zia-headed
BNP, had boycotted the election. Her
other main rival, the religion-based
Bangladesh Jamaat-c-Islami party,
Hasina had barred from contesting
clections from 2013 onward. Four days
before she fled, she had also banned the
group for being an “anti-secular, mili-
tant and terrorist” organisation. Ban-
gladeshi Opposition parties blamed
India for propping her up despite seri-
ous democratic and human rights vio-
lations by her government.

After the election, Hasina targeted
the BNP and the Jamaat for whipping
up student protests over the issue of
reserving seats for freedom-fighters'
descendants. Despite Hasina agreeing
to rescind the reservations, her govern-
ment’s brutal clampdown on agitators,
leaving over 2,100 dead in police firing,

GROUND REPORT

MONK
INTHE
EYEOFA
STORM

How Vaishnav monk
Chinmoy Krishna Das has
emerged as the face of the
protest against attacks on
minorities in Bangladesh

By ARKAMOY DATTA MAJUMDAR
in Chattogram

hinmoy Krishna Das was
something of a child prod-
igy. He started preaching
religious sermons at the
age of 6-7, and earned an audience
among local Hindus with his ora-
torical skills. Born Chandan Kumar
Dhar in the Satkania Upazila of
Chattogram district, Das was the
youngest of four children. Around
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1996-97, Das claims
“some [divine}interven-
tion" brought himto the
revered monk Jaypataka
Swami, a disciple of Int-
ernational Society for
Krishna Consciousness
(ISKCON) founder Swami
Prabhupada. Dasreceived
hisreligious initiation
in2000,and became
monk-president of the
Dhamin 2007. When,

as spokesperson of the
newly-formed minor-

ity body Bangladesh
Sommilito Sanatan Jaga-
ran Jot, the now 39-year-
old Das organised rallies
protesting communal
attacks on minorities,

his charisma and ora-
tory attractedlarge
crowds. And when the
Bangladesh police arrest-
ed him on November 25
from the Dhaka airport on
charges of sedition and
denied him bail thereaf-
ter, Das became a cause
celebrein the ongoing
tussle over the security of

Bangladesh's embattled
minorities.
InanFIRlodged on
October 31, former BNP
activist Md Feroze Khan
alleged that Dasand 18

SHOW OF DEFIANCE
Left, Chinmoy Krishna
Das being taken away
by the police in
Chattogram, Nov. 26

asks. Das was advocating
the 'eight-point demand'
of the Jot, which included
atribunal to hear cases of
atrocities against minori-
ties and implementation
of aminority protec-
tion act. In Chattogram,
four incidents of attacks
on temples have been
reported from Sebok
Colony, Firingi Bazar and
Hajari Goli. Das's arrest
was followed by India
expressing “deep con-
cern' about denial of bail
to him and about atroci-
ties against Hindus. Calls
torelease him have inten-
sified in India, especially
in West Bengal.

On November 26,

Das's arrest and the initial denial of
bail elicited a sharp reaction from New
Delhi. Since then, calls to release him

have intensified across India
othershadhoisteda many of Das's support-
saffron flag above the ers protesting his arrest

Bangladesh national
flag—claiming it to an act
of sedition—at the Zero
point crossing of the city
on October 10. Satantra
Das, a close compan-

ion of the monk, claims
Islamic organisations

like Jamaat-e-Islamiand
Hefazat-e-Islami often
hoist their flags above the
national flag, "If they are
not anti-national, howis
Chinmoy Prabhu accused
of the same crime?" he

clashed with the policein
Chattogram during which
alawyer, Saiful Islam,
waskilled.It ledtoacall
to ban ISKCON, which
denied having ahand in
the event and distanced
itself from Das, saying

he had been suspended
in October on charges of
child abuse.

However, Satantra
says Das was never offi-
cially removed. He alleges
internal jealousy instead.

DECEMBER 23, 2024 | INDIA TODAY

“After Chinmoy took over
in2007, Pundarik Dham
transformed into a hub
of activity. Hereclaimed
lands allegedly grabbed
by politicians. His suc-
cess made hima target
of envy within ISKCON,"
he says. Two of the three
boys who accused him
of abuse told INDIA TODAY
that they made their
accusations under pres-
sure. "We came under
theinfluence of others
tomalign the president,”
they say.
Dashasamasseda
following among Hindu
youth, attracting thou-
sands to hisrallies.
Among those won over
by Das’s personality is
renowned poet and philo-
sopher Farhad Mazhar,
who calls the sedition
charges misuse of a colo-
nial-eralaw. "Inmy inter-
actions with Chinmoy,
Inever felt he was anti-
national," he says.
However, Das's met-
eoricrise has drawn cri-
ticism too. Bangladesh
Nationalist Party (BNP)
leaders have accused
him of being an Awami
League plant who aims
todestabilise the interim
government. “How did he
become so popular? His
activities are fishy and it
seems AL is behind his
rise," says Salahuddin
Ahmed, a former BNP MP,
OnDecemberll,a
local court rejected the
plea to advance his bail
hearing on technical
grounds. When no law-
yer had appeared on his
behalf on December 3,
it was set for January 2,
2025. There willbeno
succour for Dasin2024.»
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resulted in a popular revolt against her, forcing her to flee.
Among the first actions that the new interim government took
was to lift the ban against the Jamaat. And ever since, anti-
Indian forees seem to have gained ground, with many of the
student leaders suspected to have links with radical Islamist
organisations, including the Jamaat. “There seems to be a shift
towards Islamist radicalism,” Pinak Ranjan Chakravarty,
former Indian High Commissioner to Bangladesh, confirms.
“It is certainly on the rise as is religious intolerance, and that
is a cause for worry for India. India is also concerned that the
new dispensation will push for closer ties with Pakistan and
be inimical to our interests. Pakistan could get a base to stoke
trouble in our northeastern states as they did earlier.”

INDIAN FOREIGN SECY VIKRAM
MISRI'S DEC. 9 VISIT TO DHAKA
WAS MEANT TO TAMP DOWN THE
RISING ANTI-INDIA RHETORIC AND
ENSURE MINORITIES’ SAFETY
[~

ixperts see clear signs of the new regime’s eagerness for
close ties with Pakistan. As evidence, they point to the cargo
vessel from Karachi that docked at Chittagong port recently,
a first since the country’s independence in 1971. Visa con-
straints were also lifted for Pakistanis in certain categories.
At the same time, a road illumination project undertaken by
the Awami League-ruled Chattogram City Corporation with
financial aid from India has been cancelled. On November 19,
the Bangladesh Supreme Court also ordered the government
to form a committee to review the country’s much-debated
contract with Adani Power after a petitioner alleged its terms
were unfavourable to the country. The 25-year power pur-
chase agreement was signed in 2017 for the company to supply
clectricity from its 1,600 MW power in plant in Jharkhand.
Currently, the Bangladesh Power Development Board owes
Adani around $850 million (Rs 7,216 crore).

GREAT POWER GAMES

All these developments have evoked consternation among
Indian forcign policy-makers who maintain that India has
high stakes in Bangladesh remaining stable, secular and in-
dependent. In the past decade and a half of Hasina’s tenure,
New Delhi was able to eraft a durable bilateral relationship
that spanned a whole gamut of sectors. India’s trade with
Bangladesh in this period grew threefold. Exports to Ban-
gladesh rose from $3.34 billion (Rs 28,343 crore) in 2010-11,
in the early phase of her last tenure, to $12 billion (Rs 1.02
lakh erore) in 2022-23. Imports from Bangladesh grew at a
more modest rate, from $0.45 billion to $2.03 billion. India
exports a diverse range of products to Bangladesh, including
cotton yarn, petroleum products, oils, spices, vegetables and

26 | INDIATODAY | DE
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auto components. Bangladesh, in turn, sends us readymade
cotton garments, jute, leather footwear and marine products.
India has also extended a $7.8 billion (Rs 66,190 crore) line of
credit for infrastructure projectsin Bangladesh. Right through
this current erisis, both sides have wisely refrained from using
punitive measures like disrupting trade and business relations
Jjust to spite or coerce the other.

India is also concerned that other big powers have been
elbowing into what it considers its backyard. In 2016, during
Chinese president Xi Jinping’s visit to Dhaka, the two nations
signed a flurry of agreements that would see Bangladesh ree-
eive $26 billion in investments for its Belt and Road Initiative
(BRI) projects and $14 billion for joint venture projects. Last
year, the Chinese foreign ministry estimated that it had rel-

cased $4.45 billion for 35 projects under the BRI, mainly in the
energy and transportation sectors, including the impressive
Padma bridge project across the Ganga that would link the
southwest of the country to the northern and eastern regions.
Chinais now Bangladesh’s largest trading partner, the volume
being around $25 billion.

It has also been employing submarine diplomacy, sell-
ing Bangladesh two attack submarines at bargain prices in
2016. A year later, it signcd a contract to construct a new
submarine base on the country’s southeastern coast for $1.2
billion, ostensibly to service the vessels they sold. In addition
to maintaining these submarines, Chinese personnel would
also train the Bangladesh Navy to ply them.

Meanwhile, concerned by China’s inroads into Bangladesh
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and the crucial Bay of Bengal, the US apparently began pres-
suring Dhaka to allow it to use the tiny St Martin’s Island,
situated just 8 km from Myanmar, as a military base. Experts
believe they wanted to maintain it as a surveillance post for
Chinese and Myanmar activities and for the strategic Malacca
Straits. Ahead of the January general election, Hasina had
claimed that a “white man” had offered her a smooth return as
PM if she sanctioned the military base. Later, at a press confer-
ence, she said, “I don't want to return to power by leasing out St
Martin’s." The US has denied both its interest in St Martin's or
any deal for it. However, on a parallel track, several US-based
multinational oil and gas corporations such as Chevron and
Exxon Mobil had considered participating in the bidding for
prospecting and leasing offshore oil and gas blocks offered by
the government-owned oil company Petrobangla. The projects
are worth several billion dollars, and this was said to be of great
commercial interest, with sources close to Hasina claiming
that the US was putting pressure on her to sign the deal.
Indian experts believe that the Deep State in the US may
have had a hand in ousting Hasina. The military and com-
mereial motivations were attractive enough. It helped that she
was violating all tenets of democracy. Yunus is seen to be close
to the US as he had taken refuge there after Hasina charged

BOTHBNPAND
JAMAAT WILL
NOWHAVETO
CONTEND
WITHTHE
AMBITIONS OF
STUDENT
LEADERS WHO
ARE FORMING
THEIROWN
POLITICAL
PARTY

A COUNTRY IN TURMOIL

Clockwise from far left, foreign secretary Vikram Misri
(right) with Bangladeshi counterpart Md Jashim Uddin in
Dhaka, Dec. 9; Crowds at Sheikh Hasina's office after her
ouster, Aug. 5; Hasina waits to cast her vote, Jan. 7, 2024

him of embezzling funds from the Grameen Telecom. India
thus needs to negotiate this minefield of competing interests
deftly to ensure its relations with Bangladesh remain strong,
its core interests protected and the Hindu community there
is not persecuted.

YUNUS’S CROWN OF THORNS

Yunus, though, brushes away charges that religious intoler-
ance and extremism are growing in Bangladesh. In press
interviews, the chief advisor points to his cabinet which he
claims is packed with human rights activists and pluralists.
But the tide of exuberance that greeted his assuming the
reins of the interim government in August, when people
and the students who led the uprising united, now seems to
have receded. There is growing concern on whether the well-
meaning Yunus is in charge or just a velvet glove for the iron
fist of radicalised student leaders and parties working with
the Bangladesh Army to launch sweeping constitutional and
ideological changes in the country.

Veena Sikri, another former Indian high commissioner to
Bangladesh, remains highly critical of the new dispensation.
“The chief advisor is unable to take decisions or unable to
implement them,” she says. “It is now the Islamists who oversee
this unconstitutional government as the current Constitution
has no provision for such an interim government.” As proofof
the new regime’s excesses, she points to how the chief justice
of the Bangladesh Supreme Court, Obaidul Hassan, and five
other justices were foreed to resign under duress soon after
Hasinas ouster. The student leaders have not only gone ahead
with their plans to restructure the country’s judiciary but are
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Ambuja Cement commissions 200 MW solar power project in Gujarat
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Malayala Manorama ¢« 17 Dec » Adani Group « Adani Ports and Special Economic Zone
Ltd. (APSEZ)

VGF as grant: Kerala waiting for PM's reply
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Veekshanam « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Rail should extened to Vizhinjam: Adoor Prakash
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Chapte Chapte « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex drops 385 points

9« PG 145 - Sqcm 33446 - AVE 352.5K - Cir Top Right
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Jansatta ¢ 17 Dec * Adani Group
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Delhi

Petition against power contract given to Adani dismissed
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Jansatta « 17 Dec + Adani Energy Solutions Ltd. (AESL)
Adani ko mile bijli theke ke khilaf yachika kharij
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Dainik Jagran « 17 Dec « Adani Group
Petition against contract given to Adani Group dismissed
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Dainik Jagran « 17 Dec « Adani Group
Adani-Ambani Bloomberg
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Rashtradoot ¢ 17 Dec * Adani Group
Ambani, Adani out of Bloomberg billionaire club
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Rashtradoot ¢« 17 Dec « Adani Group + Adani Power Ltd. (APL)
Petition against Adani Power dismissed
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Mid Day (Gujarati) « 17 Dec « Adani Group
Court dismissed the petition alleging corruption by the government
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Mid Day (Gujarati) « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Market retreats amid correction in cash, banks remain flat in Nifty
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Dainik Bhaskar « 17 Dec « Adani Group
Duniya ke 100 billion dollar club se mukesh ambani gautam adani bahar
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Dainik Bhaskar « 17 Dec + Adani Group « Adani Green Energy Ltd. (AGEL)
Mukesh Ambani, Gautam Adani out of the world’s $100 billion club
15« PG 282 - Sgcm 1622199 - AVE 2.34M « Cir Top Right
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Dainik Bhaskar « 17 Dec « Adani Group
The meaning of BJP's attack on the 'Deep State

14 - PG 544 - Sgcm 3130400 - AVE 2.34M « Cir Top Right
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Dainik Bhaskar + 17 Dec + Adani Airports Holdings Ltd. (AAHL)
Drinking water to 3.5 crore population, crops to flourish in 4.03 lakh hectares
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Dainik Bhaskar + 17 Dec + Adani Airports Holdings Ltd. (AAHL)

Winter holidays :Metro rute par hawai kiraya 28% tak ghata chote rutes par
18% tak bhada

836 » Sqcm

1037693 « AVE

Chandigarh

446.92K - Cir

17 Dec, 2024

Top Left

TR bR ¢'5 » Wi Ricll & fow gt 146% 3ikt enfifes ®ieil & forw 669% aw w6t
fdex gifcts: AT ®¢A W &dis firn

28% b e, Biémuﬂs%aasaa;

fesva dareara | dad

& i Brmw iR dRuE
YA & TAd BeE Dl
T A Y el 21 ey
S1d 48 8 6 sid et fegsr
il g H 39 9 0 ®H W
R 9-28Y% T T 31 T,
T2 3R DI A & S R
& 3-18% & ooh fo@ @ 2
T T8 § o BeT T BT
o § wfeT SR enfifen T
& fow IR 669% T TG B
fore S didew Sefmmfen
% TAfAfad o HaifeRk Hl
vl 3R e/ Tt &
S off ford § sl gt 5T
W 21 39 RO & qafess 73
®H R Tod 3k 28%
iR <FR-FIeFa & |

@ TE 1 e 27% F iREe

F Y HiER-TgE TR
M R 31 T € ,
= § 7 feet ok = foeet

Y IRHEE FE R HeAH
3MHR W 20% T 39Y 31fers
F fiRee 21

o U g &
ek Bl v 3R B v
& o B R | 3-18%
TRl g 81 24 femer @ik 1
SHeRt 2025 & & 78 fogedt
T &R & s foehe ot imd

18% TG &1 HoR-SaIg ¥ |

Rt 13% 3R ATTE-STAR
wE W R 1% Q1 81 B2l

-0 ¥ W R R H
el Sfery 31 8 R e

HISH & =g | 21 3o fRIT  « HOresid 31 & garfas <o 3 avc zard anl 7-10% B TwmR A 96

g 31fen 9l

sﬁﬁwzﬂuvﬁmﬁw

R R adt ﬂgl—{-ﬂz’fﬂr ﬁm&#mﬁ
SRIgE _146% - ehIHhIel -28%
AR\ 126y PR -SATGE  -27%
AR e6% Rl -21%
T 52% feeeli-=re ~ -21%
e 30% 7 feeetl- maﬁna -20%
FARTOTET 669% T&‘fﬁﬁ'ﬂ EI?IHETHT -17% win;
foafa 67% W m ,_‘16%”_.
e . S e
fi?ﬁ"é - -y . e
ot 20 Rt 2024 3l %WW .. A
2 S 2025 F i (HE: mﬂﬁmmmw(@a
gl SSimEfR)

@ & | Aisper fera ad 2025 % @l 17 @715 @ Saurd § a6 2

ﬁmﬁﬁﬁmﬁm

| duiimquarRs

e H 43% gal

T H e @R e §
2019 & TeHEA 2024 H
Tecdl BAE H 43% S@ 8l
T WA B YRT URE-WRIT
(wdieEt) 3iR ufv=m iREE |
& o foaem (63%) & |
T T WH W R T,
TE oeEy § aRwE
TR R § 16% Serad &
Y 9RE, I (22%) 3R
TR (21% ) & &% dER |
H W 21 2024 § SHed
Y ITFER & o9 13.2 TS |
T BoE FB 2 A |
2023 ¥ f&iE 152 s
AR 3 BT AT i

Simpleey.io | Page 177 of 304


https://simpleey.io/

adani 17 Dec, 2024

Dainik Bhaskar « 17 Dec « Adani Group
All is not well in the India’ alliance these days

8« PG 285 - Sqcm 28476 « AVE N/A - Cir Middle Right
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Dainik Bhaskar « 17 Dec « Adani Group
Duniya ke 100 billion dollar club se Mukesh Ambani, Gautam Adani bahar
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Dainik Bhaskar « 17 Dec « Adani Group + Adani Power Ltd. (APL)
Petition regarding Adani Power rejected, fine of Rs 50,000

1-PG 68 » Sqcm 6834 « AVE N/A « Cir Middle Center

Mumbai

i wgmtmso,o:o:;
TR A =l B TER
i @ B 6,600 TR F TR

9 7 e B Sl A e s 3 o s
'immrnwﬁ:m“ﬂ g # W 3% | afewred o
feem v 6600 TR % foreg % g m««mmtmm
I A e 21 % AR e St v d) e i
Sfed = W e g = ¥ e A i W s a
HfvrER oo 81 e e A tﬁawmim
wﬁmmmm B S o e

Simpleey.io | Page 180 of 304


https://simpleey.io/

adani

14 - PG

Virat Vaibhav ¢ 17 Dec + Adani Group

Prasiddh tabala vadan zakir husain

920 - Sqcm

Uﬁﬁgaﬂﬁﬂaﬁiﬁqmwmmw

W%Wﬂﬁmﬁiaﬂﬂal
1i¥e TaN e WK Jfeal W@ &
SRR 89 & 51 A A 1951
3 911 32 378 0d S waR
e aen ared d § U A
a2 | 39 uRaR 3 I8

Ioft geifan fre iR
It et arien vt
AR 2|
iR & 3R &

ol @m ¥
WL,

7 %

R R B3R Wil
it gm Ti(r—‘
T Big MU 2,

@ R fm:gw 'nm mz {mm HEd WA &
e mh mf&:a =mm drﬂdm

SRR 2 T TR | 8 A 3 R

TR i, B R o 78 I @
IR A 668 4] (R A frct 4 | 9Rd
1z e wiire 9 3 wwgdd @ 1988
ueH 4, 2002 # UgH U 37 2023 H GH
f’wrm R Je R | g & e :n?

e fird uih‘! RS Gl ARB B Saiotic
41 3R e wifen 7 OoE R R O T,
3t 8 | 3% URAR, 2ARa AR 3R AR

H 3T U & uf

1104382 - AVE

Delhi

aiifei | fees e
I ST & @

mm @, W 3
e oft | 98 @fy, o

a1 | 3% ufiaw, T 3R g
i Al & uf Tl S | 'R &

Tl STl a, 0 fermial @ 3t
Eeil

& Ui & i 3l e

B 3ead Hieodio @l 4
it , o 3:11«‘1 mm

TSRS R er"m SR 3
T i fRred @ de IR 1 9 3
e |37 firct 2 i 3R s
[ 39 a1 BIH 81 ORve e &

b fi

@G 61 | AR AR s
: ﬁu?rfrdd!gf‘ -w!q;awm

Y 0 A
g WA
al® fuz
CEIC!

mmmﬁasmathmmarafﬁzmwdmmm

2 BRem aeaR (59) A fiAl- v & qarn 4 e TRa 3 (e &) il areen

* T & g e e % e 3R 1998 A TR g4 Wea & fou aad @ @ a9

=" o iR e R 3 adieen @ adta 3 IR dea 3 @ Re T 73 affa daan

T A gered w30 af 3ra 3 qud 4 g ) dew A a7 eyl @ A

I o e % e o, 1 3R g 9 weiei o e 2 | 3 el R A At 0 98 s

e 2139 Bifeved W) 3 3R T %t A I el & 7 aadia g¥ | o R

& et 9 M 7 el i) & daen P qeaw 3 @13 W A A Fw 77T o @ A S

37 oA 3R 1 e AR | A qrei A s A AR a5 T < 2 ) T IR e TR o et
A 3o A 32 oM 8 & for R ot g &, deam A e e, st |

.41, AP A T IR E
fem IR g wae e 3 2= 53 A g
TR 3R Rgs Wt 3 3} e a @ |
R A T8 RE g WIRAI IR Wit A &
7 TG 2 R SRR 3 G T & | R0t
L 3 <l o g 4 arqrofia &
| WG, TR AR W
TR, 3 3T i FaED AR e Uedtat
A A @ e 8| IR TR g8 @ Wi
wmmwﬁﬁmna‘imamai kgl
3R Il & fau o
umrmﬂvm wr'rdiamu»\méﬁ ;]

g e z:r&wq'a qmn s o o]
asr-mzﬁnmm*mm»a‘tm‘ﬁm

ceikd] mm«}w r’ﬁv rﬁumﬂa
@wmhmmmhgmmammm..

3R W A @ i @ diees & aE
w1 e | Taae 3 wafor Qe 3T R
4 ) 3 forg ) e el R W q@el

rgzﬁ uf &R 3 Ha R S,

& T a1 ¥ | 78 gHe dgs fem
¢ a3 ofc 2 sy 7 feEm 31
«c‘wimmfﬁsmmmdrar‘qm
7 i @ 78 S ITA 7R B e IS
3 | R A 2w, SRR ot 2o a3
U aell A Ak 8 GO RS 2 3R 78 7
3 30 TR & fefg 3T T3 B FAHA
| TS A Ufed dols TR0 HpRR 3
a1 foEd T8 SR BF ar R T HeInia
A A T A Ul 2 R 2| 3N 7, TR i
79 wiie R R 3 foar o (diF ) o 3w
el Wil R 2 @ HARGH o | & 39 A

625K - Cir

. onfe ghor o e e
[ p—

R S T (o) & el
S 9 ft 78 A T Ta A AR

émmv}mmfbféa’lﬂ@ﬁlm
el ared oifiN g+ @ 3 S8 miewa

a1 Rt & gy B e e sfeanfus
TR e A 3 afeamsi & awo
g1 73 7 B ) 7381 4 10 WD U A
T, HE dact] A IR A g A &
fore o W e agd 3@ g1 A el
75813 e o 3R arem ufert 3R wRedi
At e e Wit A Iederia dmem S
fe o R g 3 e 3 3Ffie Rl
@G| 7331 A aw, ¥ 8 78 () 3@ TN
dra 78, At 3t R A vl i
B A EAR el A Tordh @1 e e
= 7 el a0 A Fgioitel ad §U 3, IS
R, fir 37 e Sk ¥ affewe
I e & wiif e |

mﬁmmmﬂa@m@a
e W e | 587 @ sRa 589
wiftreat # 0o s A Fe 8 T g A
T b wae g At e
B A 3T el & B gd @
73 7 B | Wre i w2 s W iR
3730 9 7, e Rl 3 S g |
32 3 2w, e i s d R AR
g ffer )

fea?ﬂu xmm & i o ozl
; & i il A, s

%1 3T TR 5 ¢

A | T8 IREa A g

nmamw CRIK
@

NS 21 L) S qu ritqer 2
o2l I 7 4 W TR HRe i @
ufaffera fasn | el M g 3R A
déiams-sm } @, €

3r;?v?m afid
IR 2|

A1 4 | 30 i )
3 TR [ URE IR B,
A e Hifg
7 3 G e W

AT ﬁ:;w‘wu T EN R
T AR 3 @ & WA 5 s of IR
618 B3 2, 39 o v 21 s AR
Hag |

il B9 B

A e R w8 o
aﬁquﬁaﬂ’mmﬁrﬁmw
fieenr 2 vt 3 e i | iR
T i o A 2 o 79 9 v TR 1 R
o 8T oI 311 %8 ¥ | 32 39 S
forgn an, A adw
q’mmrrrgmémn
I SR Tl UR 1 %) B fora, 31
YA B TG TR | D IR

Simpleey.io

17 Dec, 2024

Top Center

Page 181 of 304



https://simpleey.io/

adani

17 Dec, 2024

Virat Vaibhav ¢ 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Share bazar mai giravat, sensex 385 ank ludhaka
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Sandhya Times ¢ 17 Dec « Adani Group
Sanvidhan par loksabha ke bad ab rajyasabha 2 din garam
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Punjab Kesari « 17 Dec » Adani Airports Holdings Ltd. (AAHL)
Air India to improve international flights by deploying A320 Neo aircraft
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Punjab Kesari « 17 Dec » Adani Airports Holdings Ltd. (AAHL)

PM will visit Jaipar again today
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Punjab Kesari « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex fell 384.55 points
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Punjab Kesari « 17 Dec « Adani Group

Rising Rajasthan Investment Summit 2024: The state has become the best
destination for investors
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Punjab Kesari « 17 Dec « Adani Group
Sitharaman-Ramesh clashed on the 42nd amendment
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Dainik Jagran (Rashtriya) « 17 Dec « Adani Airports Holdings Ltd. (AAHL)
Mahakumbh ke liye 11 havai addo par hogi vimano ki parking
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Dainik Jagran (Rashtriya) « 17 Dec + Adani Group
Petition filed against power contract given to Adani Group dismissed
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Morning News « 17 Dec « Adani Airports Holdings Ltd. (AAHL)
PM Modi will lay the foundation stone of PKC-ERCP in Jaipur today
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Janayugam « 17 Dec « Adani Airports Holdings Ltd. (AAHL)

Privatisation of airport mostly affected to common people : P. Santhosh
Kumar

8 « PG 151 « Sgcm 41197 « AVE 235K ¢ Cir Middle Center
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Lokmat + 17 Dec + Adani Airports Holdings Ltd. (AAHL)
There is going to be some big problem

182 « Sqcm 181557 « AVE 604.7K « Cir Middle Center

Mumbai
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Lokmat « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Stock market fell by 385 points

10 - PG 22 - Sqcm 21967 < AVE 604.7K « Cir Middle Left

Mumbai
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Lokmat « 17 Dec + Adani Group « Adani Power Ltd. (APL)
Rs 50,000 fine to PIL

3+PCG N7 - Sqgcm 17331« AVE 604.7K « Cir Middle Right

Mumbai
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Investor caution

21342 - AVE

Mumbai

419.55K - Cir

Navshakti « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)

17 Dec, 2024

Middle Center
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Veer Arjun « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Kamzor vaishvik rukh se share bazar mai giravat

PG 280 - sqcm

20997 - AVE

Delhi

60K « Cir Top Left
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Deshbandhu « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Selling in thirteen groups has shaken the market

PG 580 - Sgcm
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Delhi
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Jag Bani « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex 384.55 ank ludka

5+ PG 128 - Sgcm 51218 « AVE 124.76K - Cir Middle Right
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Nav Rashtra ¢« 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex-Nifty closes lower

7 - PG 53 « Sgcm 87301 - AVE 500.5K ¢ Cir Top Center

Mumbai
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Nav Rashtra ¢« 17 Dec » Adani Power Ltd. (APL)
Decision to award power contract to Adani is correct

3+PG 51 - Sqcm 84747 - AVE 500.5K ¢ Cir Middle Left

Mumbai
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Pudhari « 17 Dec » Adani Ports and Special Economic Zone Ltd. (APSEZ)
Stock market started the week with a fall

2+PG 153 - Sgcm 137597 « AVE 347.1K « Cir Top Left

Mumbai
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Pudhari « 17 Dec » Adani Power Ltd. (APL) « Adani Energy Solutions Ltd. (AESL)

High Court rejected the petition in the renewable-thermal power supply
contract case

3+PG 62 - Sqcm 55351 « AVE 347.K « Cir Middle Left

Mumbai
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Pudhari « 17 Dec « Dharavi Redevelopment Project Limited (DRPPL)
Spontaneous response to anti-drug awareness campaign in Dharavi

3+PG 81« Sgcm 73203 « AVE 347.1K - Cir Bottom Left

Mumbai
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Loksatta « 17 Dec * Adani Power Ltd. (APL)
Decision to award the contract to Adani Transmission is correct

2+PG 460 - Sqgcm 1806868 « AVE 784.32K « Cir Middle Left

Mumbai
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Loksatta « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
SenseX slips in global recession

* PG 174 - Sqcm
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Navakal « 17 Dec * Adani Power Ltd. (APL)
High Court rejected the petition against Adani Transmission! Rs 50,000 fine
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8

PG

Navakal « 17 Dec » Adani Group
High Court rejects petition against Adani Transmission! Fine of Rs 50,000
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Khabre Aaj Tak ¢« 17 Dec « Adani Group

After Adani bag, now Priyanka Gandhi reached Parliament with a handbag
with Palestine written on it

2+PG 101 - Sgcm 10060 « AVE 375K ¢ Cir Middle Center

Mumbai
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Shock to Adani-Ambani, out of elite centi billionaires club
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Maharashtra Times « 17 Dec » Adani Group * Adani Power Ltd. (APL)
Petition against ‘Adani Power' dismissed

4 - PG 78 - Sqcm 176427 - AVE 1.3M - Cir Middle Right
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Maharashtra Times ¢ 17 Dec » Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex, Nifty fell
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Maharashtra Times ¢ 17 Dec » Dharavi Redevelopment Project Limited (DRPPL)
Workshop for stress relief
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Sakal « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Stock markets fall due to selling pressure
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Sakal « 17 Dec « Adani Group
Petition against Adani's contract dismissed by court
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Court gives relief to ‘Adani’ group
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Sakal « 17 Dec « Dharavi Redevelopment Project Limited (DRPPL)
Resolve pending cases

2.PG 36 « Sgcm 23990 - AVE 352.42K - Cir Middle Right
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Navbharat « 17 Dec « Adani Group + Adani Energy Solutions Ltd. (AESL)
Petition against Adani Group canceled
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Punyanagari « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Markets fall due to cautious attitude of investors
1-PG 215 - sqcm 118063 - AVE 72.24K - Cir Top Right
Mumbai

wm‘aw

mscﬁ K RIE L |

1aE .« S T wrhe wfHel) AsETem
FIAR Fel SA WA ﬁmﬁmmaﬁa

30 AT T 3%,
WYy SR SRR 2, 9%4.49
SFE A2 . AR
W Ue2 .0 ST TR Bl
AT 200,04 3i@mTEA
HHIVITHE 3%,864.34
siepleR 4= e, s

Mu«mﬁt
EREA 37,22 375
slerar At

YR ¢8.¢8) (ARge) ufd

. SleRu wieTel e

mkm MR

Ia2,334.2
BUTY N3 TG Bl

Simpleey.io | Page 224 of 304


https://simpleey.io/

adani

8

17 Dec, 2024

Punyanagari « 17 Dec « Adani Energy Solutions Ltd. (AESL) « Adani Power Ltd. (APL)
Petition on charges of scam in power supply contract dismissed
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Navodaya Times « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex 384.55 ank ludhka
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Dina Mani 17 Dec «» Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex Nifty Down
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Hindustan ¢« 17 Dec « Adani Group
Udhyogpatiyon ko conggres ki seh

12+ PG 245 « Sgcm 208476 « AVE 1.53M - Cir Top Left
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Hari Bhoomi * 17 Dec * Adani Group
Ambani and Adani out of 100 billion dollar club, Bloomberg report reveals
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Hari Bhoomi * 17 Dec * Adani Group
Mukesh Ambani and Gautam Adani see net worth drop below $100 billion

1. PG 30 - Sqcm 18088 « AVE 500K ¢ Cir Middle Left
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Swadesh ¢ 17 Dec « Adani Group

17 Dec, 2024

Mukesh Ambani and Gautam Adani see net worth drop below $100 billion
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10 - PG

1327 - Sqcm

Peoples Samachar ¢ 17 Dec « Adani Group
Mukesh Ambani and Gautam Adani see net worth drop below $100 billion

Bhopal

331823 « AVE

430.94K - Cir

17 Dec, 2024

Top Center

U & GO T HRIGME! 3 Wi H fhu seera, ftme 9t 72 %k @t fitee
Hber 3idrHl 31 31s1uil @ Jafd 3§
100 317d 3ici? A 31i¢rd dl forerde

i 0 g

editor@peoplessamachar.co.in

T F QY GO R HREIET
TR AT ST W rel Ft
ot § 100 3RS SferR ¥ w4

%d

ot |
94
93

EFE

i

3

?
e S

i
%%i;%
571
Wﬁﬁgﬁ
%@ﬁa

E
13
:

11529
%
i

%g%é%g
g%i%%a
v giie?
EEPLE

e
/

3R R TH
FRIEN b9l T Ft gura
JaE ¥ 120.8 3R TR o,
AR 16 I8 TEH 96.7 3R
TR F W W 37 TE B

IeerEr & & Rems
SIS &b TIRAT GbeT ST
P Pt Yot # a8 fiRae
Remdss & Foi 3R Gaxr
FRER! ¥ fod $o a9 A
Tl X A &b B IoTE W 3ME
HESEAC ERGREE)
- & # i, e
frrafa & Tet gforaer, ol
YR PRIGR H it i A
Fed! A 71 399 fiRT@ae 3
dreAed fpam e 1

A 3FET, BT & fo 3
R ® 9ed &of &1 garg WY
qmw fears < e e, e
ferarerept # foian 9€1 8 | g

il 3 el Driare o

W67.3 3P4 3T 38 T ¢l
O e Jrequfded of AR
W20 T3 PRIEIe of et
Uoit of @t Seeteeliel deraet

maoft & ¢ 28 ¢l @
DIPNE ey, 3§ uferS
21 9 & otu & & pder

31dToft &l &N SFcah
afgr A fefred, Reguaa
Froft 3R gaxT &t # faer
IHiIg oIdTS B, <ifp 5 et A
0 S gforaerf 2 | SRy &
IR R, R ST &
f$fTect PRIGR B 4RI & T8
R H Aol & gferet &1
T HRAT TS 8T 8, WRIGR
BRG] A 3R U & & A |
AP A1 &, BT & foe A
e i ¥ i sl var
St 7S T &t F frae
dfee feomt iR vAfafsar &
| B, WY R o St Hufa
# fiRtge ST @) A W 2 |

aTeCTae & el @t St
& I e @ 5% A

e Sl Bt Hafy S A
122.3 3Rd STeR off, Afeh 31
I8 FCaN 82.1 3RT IR 8l T8
2 | arell & GufRy § g8 firmae
3reTft 9 W TR SARMT SR
STl & PRT IS & | BT & A
IMRP =T fIHrT 3 SreTof
e & Rae® YeraR & SRl
! STid G B 2, S gBed
fere1at R3ad R S ag A
3R aifirep iR & 7 | 5
R 3 sl 70 R darer
F SRIY TR Y 2, BTAD
aremft 7 9 SRl BT e
foha 2 | 59 araiE, 3 TRl
3R S = e o favary
ger &, oy sremht T &
IR B Bl & fiRrae SR |
3 @t Uiy # firmae 7
I AR atd | q1e%
I fear 8, 5 S afnal 3
wnfiet R & foTa! Fufr 100
3RY SToR W SR el 2 |

Simpleey.io | Page 233 of 304


https://simpleey.io/

adani 17 Dec, 2024

Raj Express ¢« 17 Dec * Adani Group
Mukesh Ambani and Gautam Adani see net worth drop below $100 billion

1. PG 94 - Sgcm 102343 - AVE 1.44M - Cir Middle Center
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Mumbai Samachar « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)

market slowdown amid weak global trends; Sensex lost 385 points, Nifty
slipped below 24,700
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Daily Thanti « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Mumbai Sensex Down 384 Points

8 « PG 45 - Sgcm 31002 « AVE 2M - Cir Bottom Center
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Daily Thanti « 17 Dec « Adani Group
Ambani Adani's net worth falls below $100 billion

9« PG 60 - Sgcm 41844 - AVE 2M ¢ Cir Bottom Center
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Dina Karan ¢ 17 Dec « Adani Group

17 Dec, 2024
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adani
Dina Malar « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Share Market Results
12 - PG 251 - Sqcm 215928 - AVE 882.2K « Cir Bottom Center
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Dabang Duniya ¢ 17 Dec « Adani Group * Adani Ports and Special Economic Zone Ltd.
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Sanmarg ¢ 17 Dec « Adani Group
Ambani-Adani's wealth drops below $100 billion
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Sanmarg ¢ 17 Dec « Adani Group
Petition against contract given to Adani dismissed
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Sanmarg « 17 Dec » Adani Ports and Special Economic Zone Ltd. (APSEZ)
The market declined due to weak global trend
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Gujarat Samachar « 17 Dec + Adani Energy Solutions Ltd. (AESL)
India’s QIP fundraising doubles, crossing ?1lakh crore
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Gujarat Samachar « 17 Dec + Adani Airports Holdings Ltd. (AAHL)
Drugs worth Rs 5.50 crore seized from Thai citizen at Ahmedabad airport
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Bogus bomb call to stop flight to Delhi
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Ambani and Adani drop out of $100 billion club
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What happen to Ambani, Adani in 6 months
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Eenadu « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
International signs dropped
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Dhruva Consultancy Services Limited, Pandurang Dandawate
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Ambani and Adani drop out of $100 billion club
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Sambad ¢ 17 Dec * Adani Group
Strong proved against Adani
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Vijayavani « 17 Dec « Adani Group
Ambani, Adani out from Bluemerg 100 billion dollar list
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Vijayavani « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
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The reason for the outgoing governor's resignation is the conflict with the
finance minister over th...
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Samagya « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex drops 385 points

8 - PG 179 - Sqcm 25046 - AVE 100K « Cir Middle Center
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Prajavani « 17 Dec » Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex, Nifty decreased

10 - PG 86 - Sgcm 159403 - AVE 1.29M - Cir Top Right

Bengaluru
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Dainik Vishamitra « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Stock market crash
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Rajasthan Patrika ¢ 17 Dec + Adani Group
Adani lost Rs 3.40 lakh crore while Ambani lost more than Rs 2 lakh crore in 6

months
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Rajasthan Patrika « 17 Dec » Adani Airports Holdings Ltd. (AAHL)
new year ke liye mahanagro ka kiraya ghata
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Andhra Jyothi « 17 Dec « Adani Group + Adani Green Energy Ltd. (AGEL)
Cracks for Ambani,Adani properties
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Divya Bhaskar « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex was down 384 points or 0.5 percent at 81,748
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Divya Bhaskar « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex closes down 385 at 81,748 on sell-off in metal-IT shares
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Aaqjkaal ¢ 17 Dec » Adani Group
Adani-Ambani's pocket is loose
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Aajkaal « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Sensex-Nifty continues to fall
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Rashtriya Sahara « 17 Dec « Adani Airports Holdings Ltd. (AAHL)
Air India will improve international flights
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Metro Herald « 17 Dec « Adani Group

Adani companies lost around $2.43 billion in market value during a share
sell-off on Monday
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Prameya ¢ 17 Dec « Adani Group
Ambani and Adani drop out of $100 billion club
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Samachar Jagat « 17 Dec + Adani Group
Congress's foot march today on Adani issue
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Yashobhoomi « 17 Dec « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Stock market falls due to weak global trend, Sensex falls
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Hamara Mahanagar « 17 Dec « Adani Group « Adani Ports and Special Economic Zone
Ltd. (APSEZ)

Country benefits from the growth of Adani-Ambani
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Involvement of Railways, Indian Oil and HAL in bribery
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Janmabhumi « 17 Dec + Adani Ports and Special Economic Zone Ltd. (APSEZ)
Indexes fall due to weak global factors
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& Online Coverage

Portal Name
MSN Hindi
News18

News18

News18

Hindustan Times

Hindustan Times
Hindustan Times
Hindustan Times
Hindustan Times

Latest India News

Latest India News

Latest India News
Latest India News
Indian Express
Indian Express
ABP Live

India Today

India Today

Money Control

Money Control
Ananda Bazar Patrika
Ananda Bazar Patrika

Ananda Bazar Patrika

Headline (Incorporated with URL)
PM Modi Jaipur Visit: HT&T # ST ST § ST T, TS &0 &9 1000000000...
Stock Market Updates: Sensex Drops 351 Points, Nifty Below 24,600

"Teach Her How To Wash Utensils": Simran Shaikh Fought Stereotypes To Get 1.
9..

Opinion | Debt Trap Vs Neighbourhood First: India"s Role In Sri Lanka"s Recove..

Day after Palestine bag, Priyanka Gandhi carries tote with ‘Bangladesh" message.

Work begins on % 2100-cr Kharghar-Turbhe link road

Humanoid robot highlight of IIT Techfest "24

HC dismisses plea against state contract to Adani Group

Delhi airport now connected with 150 domestic, international destinations

Meet man whose salary was Rs 6793904, but he earned Rs 679370400 every ho
ur due ...

Mukesh Ambani lost Rs 2038031364000 in only..., Gautam Adani suffered loss of
Rs 8...

Stock Market Today: fieTae & |12 AT AT =X FT1Y, US e T 9v waé ...
Katrina Kaif is the perfect bahu, spends quality time with her mother-in-law in ...
Daily Briefing: India"s neighbourhood watch — China to Sri Lanka

Daily Briefing: India"s neighbourhood watch — China to Sri Lanka

UP Politics: FTH & SIeRT 9 Tl 9T, T84 | 98 Yol g1, o0 RT 81 71 ...

My dream is to meet Virat Kohli, says Dharavi"s Simran Shaikh after WPL mega d
e...

Sensex falls over 800 points: 3 key factors for the market crash today

Sensex crashes over 800 pts, Nifty below 24,450 on caution ahead of Fed meet;
ba...

Sensex falls over 500 pts as investors cautious ahead of Fed meet; financials, o...
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Stock market today: Hindustan Copper, National Aluminium among 6 stocks in F&
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Markets decline in early trade dragged by Reliance, HDFC Bank; caution ahead
of ...

Techfest 2024: Asia"s largest science and technology festival at IIT Bombay

Won"t allow Sri Lankan territory to be used against India: President Dissanayak...
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Access Denied

Mukesh Ambani, Gautam Adani Drop Out Of Bloomberg"s $100 Billion Club: Che
ck Re...

Stock Market Today: 9I57¥ STSITEM=ET §2 Tral fSESaT; AT HI0Td 2216 AT dofid...
Stock market update: Power stocks down as market falls
Share market update: Most active stocks of the day in terms of total traded valu...
Stock market update: Sugar stocks down as market falls

ICICI Bank to see $310 million inflows after FTSE adjustments next week: Nuvam
a

Stock market update: Stocks that hit 52-week lows on NSE

Stock market update: Mining stocks mixed as market falls

Stock market update: Fertilisers stocks up as market falls

Adani Ent Share Price Live Updates: Adani Enterprises Market Update

Adani Ports SEZ Share Price Live Updates: Adani Ports SEZ maintains upward m
omen...

Stock market update: FMCG stocks down as market falls
Stock market update: Stocks that hit 52-week highs on NSE

Share market update: Most active stocks on D-Street today in terms of volume
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adani 17 Dec, 2024

74. The Economic Times Share price of Adani Power as Sensex drops 470.87 points 28.7TM

75. The Economic Times Heavyweights RIL and HDFC Bank drag Sensex, Nifty lower for 2nd straight sessi = 28.7M
on

76. The Economic Times ET Awards for Corp Excellence: Kumar Mangalam Birla -business leader of the ye = 28.7M
ar...

77. The Economic Times Congress leader Venugopal questions FM Sitharaman about SEBI Chief Madhuri = 28.7M
Puri ...

78. Prabhat Khabar George Soros : ATZd | &I FT T FT TSieT 22.9M

79. Prabhat Khabar Dhanbad news: @& F=Ta TIAATRAT HIHAT 6T TLqqT 7 T2 © o778 [T 22.9M

80. Outlook India George Soros, Global Right"s Favourite Bogeyman, Disrupts Parliament 22.1M

81. Oneindia Tamil LOGTETT STesl] STHMTEDe S 1L 5515E LI Gvmev.. B)vBiIensdE Gomiy 20.8M

DU I DYPSH ST ...

82. Dailyhunt Kharghar-Turbhe Link Road Construction Begins: Travel Time To Shrink From 40 = 18.6M
To ...

83. Dailyhunt Meet man whose salary was Rs 6793904, but he earned Rs 679370400 every ho = 18.6M
ur due ...

84. Dailyhunt Day after Palestine bag, Priyanka Gandhi carries tote with "Bangladesh" messag.. 18.6M

85. Dailyhunt Stock Market today: Sensex declines 350 points, Nifty below 24600 18.6M

86. Dailyhunt "It"s Very Historic": Anil Kumble Excited For Ram Mandir Pran Pratishtha In A... 18.6M

87. Dailyhunt Sensex falls over 800 points: 3 key factors for the market crash today 18.6M

88. Dailyhunt Stock Market Updates: Sensex Tanks 600 Points, Nifty Below 24,500 18.6M

89. Dailyhunt Stock Market Updates: Sensex Tanks 800 Points, Nifty Below 24,500 18.6M

90. Dailyhunt "App Resembles To Uber": Bengaluru Man Points Out "Innovative New" Taxi Sca  18.6M
m...

91. Dailyhunt Stock Market Updates: Sensex Drops 351 Points, Nifty Slips 101 Points in Early T = 18.6M

92. Dailyhunt "Teach Her How To Wash Utensils": Simran Shaikh Fought Stereotypes To Get 1.  18.6M
9..

93. Dailyhunt Trade Setup for Dec 17: NIFTY50 fails to build momentum, volatility index soars .. = 18.6M

94. Dailyhunt Markets decline amid weak global trends, selling pressure in metal & IT coun... 18.6M

95. Dailyhunt Katrina Kaif is the perfect bahu, spends quality time with her mother-in-law in ... 18.6M

96. Dailyhunt Opinion | Debt Trap Vs Neighbourhood First: India"s Role In Sri Lanka"s Recove.. 18.6M
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Top Stocks To Watch Out For December 17: RVNL, NITCO, GMR Airports & Oth
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Sensex, Nifty crash ahead of US Fed rate cut; early trade dragged by Reliance In.
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Indian share market opens lower, all eyes on US Fed meet
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Markets decline in early trade dragged by Reliance, HDFC Bank

Udupi Cochin Shipyard Limited, Launches its First Export Order for Wilson ASA,
N...

Share Market Opens: Indices Continue To Fall, Sensex Tests 81,400, Nifty Slips 1

Sensex Nifty open in red, all-time high trade deficit in Nov dampen market senti...

GOPAL SNACKS LTD. Gains 4%; BSE FMCG Index Down 0.6%
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SUZLON ENERGY Gains 4%; BSE OIL & GAS Index Down 0.7%
JOSTS ENG. Gains 11%; BSE CAPITAL GOODS Index Up 0.2%
WALCHANDNAGAR Gains 7%; BSE CAPITAL GOODS Index Up 0.2%
BF UTILITIES Gains 5%; BSE POWER Index Down 0.2%

TEXMACO RAIL Gains 4%; BSE CAPITAL GOODS Index Down 0.1%
Cong calls for ‘Chalo Raj Bhavan" over Adani issue tomorrow

AGP sets new record in fertiliser cargo
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Andhra Pradesh"s Controversial Adani Solar Contract Under Scrutiny

Udupi Cochin Shipyard launches first vessel built for Norwegian firm

Leadership row hits a hurting Opposition
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BJP, Cong undermine each other"s constitutional values

HC dismisses plea against Adani; imposes Rs 50k cost on petitioner

Airport reports 3 incidents of gold smuggling in 2 weeks
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280. Northlines Congress to hold protest march tomorrow to demand Statehood, other issues 68.7K
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283. The News Room Indian share market opens lower, all eyes on US Fed meet 62.3K
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N...
285. Outlook Business Markets Decline in Early Trade Dragged by Reliance, HDFC Bank; Caution Ahead = 53.4K
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Adani Gangavaram Port Achieves New Milestone in Urea Discharge

Adani Gangavaram Port Sets New Record in Urea Discharge

Adani Gangavaram Port Sets Fresh Record for Urea Discharge Performance
New Urea Discharge Record Set by Adani Gangavaram Port

Adani Gangavaram Port Breaks Record with Highest Urea Discharge
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MOSt Market Roundup : Nifty future closed negative with losses of 0.45% at 2472
0...

FUH 18 FT Ta AT fAFrert
FH 18 FT Tae ATH FAFrertt

FIT T AT T A= T I, AT AT FT AT AT TIET HehT
Markets decline in early trade ahead of US Fed rate decision

50057 500 D550 ™. 5SHanT ab SIS ™)

Market Open Today: H&a, AT # g@ardl wrEr #§ fermEe

Stock Market: F&FT 3w AT § gzamd’ FEr § fmEe - Utkal Mail

Markets decline in early trade dragged by Reliance, HDFC Bank; caution ahead
of ...

CREC Approves Rajasthan"s 5.5 GW Power Evacuation Project With Lowest Tra
NSMIsS...
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Adani Gangavaram Port Sets New Record in Urea Discharge

TaaY § HaEH SATET AT =AT1eT- Sensex, Nifty T gTerd SiaTe(e, THTE 7 ...
Power shares gain 17-Dec-24 10:00 Hrs IST

Share Market Opens: Indices Continue To Fall, Sensex Tests 81,400, Nifty Slips 1

Share Market Opens: Indices Continue To Fall, Sensex Tests 81,400, Nifty Slips 1

Sensex, Nifty open in red, all-time high trade deficit in Nov dampen market sent...
AT e & AT AT AT AT, FHEHT g #Hfer o fodfy e

Markets drop early, led by Reliance and HDFC Bank; caution prevails before US
Fe...

Share price of Adani Power as Sensex drops 470.87 points
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Business

Indian Stock Market Opens In The Red As Key Sectors Decline
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Stock Market: Sensex Falls 384 points, Nifty Closes 100 Points Down

17 Dec, 2024
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Sensex, Nifty Decline: Reliance, HDFC Bank Drag Markets Ahead of Fed Rate De = N/A
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Indian share market opens lower, all eyes on US Fed meet
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Sensex Nifty open in red, all-time high trade deficit in Nov dampen market senti...
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Real-time Stock Market updates for Monday, December 17, 2024
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Ambani and Adani drop out of $100 billion club
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CWC launches domestic container services in Delhi-NCR
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Zakir Hussain death highlights: Tributes continue to pour in for "true ...

U.S. case against India"s Gautam Adani appears strong but extradition unlikely,...
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Cong to hold March to Raj Bhawan on Dec 18

Stock market today: Hindustan Copper, National Aluminium among 6 stocks in F&
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Techfest 2024: Asia"s largest science and technology festival at IIT Bombay
Crorepati cricketer from Dharavi: Simran Shaikh"s parents recall tough road to ...
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All You Need To Know About Visiting Kaziranga National Park In Assam
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World's Richest 2024: Mukesh Ambani, Gautam Adani out of Bloomberg $100 billi
on ...

Congress Will Roar Against The Central Government Outside The Raj Bhavan On
Dece...

How Dharavi'"s Simran Shaikh, a wireman"s daughter, battled against odds to ear.

Ambani and Adani drop out of $100 billion club

Techfest 2024: Asia"s largest science and technology festival at IIT Bombay
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World"s Richest 2024: Big shock for Ambani and Adani in $100 billion club

World"s Richest 2024: Big shock for Ambani and Adani in $100 billion club
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Techfest 2024: Asia"s largest science and technology festival at IIT Bombay
India"s solar energy agency changes bidding policy after Adani bribery allegati...
U.S. case against India"s Gautam Adani appears strong but extradition unlikely,...
Techfest 2024: Asia's largest science and technology festival at IIT Bombay
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Congress targets BJP over ERCP and governance issues

PM Modi to unveil Rs. 1 lakh crore worth projects in Rajasthan

World Richest 2024: STt i< sraroft &7 o127 721,100 7 ST F Fd & 2T
APPCB awaits Andhra University study report to mitigate air pollution hotspots i...
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Restoration of statehood: Congress to hold march in Jammu on Wednesday

Udupi Shipyard launches inaugural vessel of six 3800 TDW General Cargo Vessel
s b...

ET Awards for Corp Excellence: Kumar Mangalam Birla -business leader of the ye
ar...

Will not permit SL territory to be used against India"s security interests: Pre...
Central government"s politics behind neglect of Kerala: MV Govindan

Benchmark domestic equity indices end with losses of half percent amid weak glo
b...
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Adani group"s Mundra Port achieves a “Significant Milestone” in November
India"s solar energy agency changes bidding policy after Adani bribery allegati...
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Adani Gangavaram Port Sets New Record in Urea Discharge

Bhumi Puja for Adani Junior College building construction held at Krishnapatnam
Congress to hold march for Statehood, other demands ..

Who'"s Afraid Of George Soros? — OpEd

India"s solar energy agency changes bidding policy after Adani bribery allegati...

J&K Cong to hold march in Jammu on Wednesday to demand statehood, other is
Su...
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628. The spuzz Stock markets end in the red: Sensex drops 384 points, nifty closes below 24,700 = N/A
629. Daily World Hindi TTSTEAT: TR FLaTE 1 ‘Fahearst” & faars v wgi &7 fFaw feem = 4. N/A
630. Tripurastar News Udupi Cochin Shipyard Limited, Launches lIts First Export Order For Wilson ASA,  N/A
N...
631. Tar Tv Won"t allow Sri Lankan territory to be used against India: President Dissanayak... =~ N/A
632. CMG Times T ST T F FHSAT AT AHST T AL FTATL GARTT N/A
633. People Bugs U.S. case against India"s Gautam Adani appears strong but extradition unlikely,... = N/A
634. Early Times Congress to hold march to Raj Bhawan on December 18th N/A
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	Air India Revamps Int'l Network, Upgrades Fleet
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	15421 • AVE
	61.91K • Cir
	Middle Left
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	Painting New Pictures on an Old Canvas to Pave the Way for a Bolder Future
	10 • PG
	366 • Sqcm
	261955 • AVE
	117.98K • Cir
	Top Center
	17 Dec, 2024
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	1, 8 • PG
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	10 • PG
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	Venugopal Questions FM About SEBI Chief
	3 • PG
	83 • Sqcm
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	102.04K • Cir
	Middle Center
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	Venugopal Questions FM about Sebi Chief Staying Put
	3 • PG
	121 • Sqcm
	55073 • AVE
	75.22K • Cir
	Top Center
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	Air India Revamps International Network
	14 • PG
	65 • Sqcm
	24505 • AVE
	102.04K • Cir
	Middle Left
	17 Dec, 2024


	Air India Revamps International Network
	7 • PG
	43 • Sqcm
	33477 • AVE
	102.42K • Cir
	Bottom Center
	17 Dec, 2024


	Air India Revamps Intl Network, Upgrades Fleet
	16 • PG
	45 • Sqcm
	116441 • AVE
	420.14K • Cir
	Middle Left
	17 Dec, 2024


	Painting New Pictures on an Old Canvas to Pave the Way for bolder Future
	8 • PG
	512 • Sqcm
	79366 • AVE
	33.32K • Cir
	Middle Right
	17 Dec, 2024


	An afternoon of champions
	1, 8, 9, 10 • PG
	5435 • Sqcm
	14646497 • AVE
	1.1M • Cir
	Middle Center,Top Left
	17 Dec, 2024
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	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
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	Ambani, Adani drop out of $100 bn net worth club
	1, 3 • PG
	335 • Sqcm
	28452 • AVE
	15.91K • Cir
	Top Center,Top Left
	17 Dec, 2024
	17 Dec, 2024


	Ambani, Adani drop out of $100 bn net worth club
	1, 3 • PG
	330 • Sqcm
	163472 • AVE
	89.49K • Cir
	Top Left,Top Right
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	17 Dec, 2024


	AMBANI, ADANI DROP OUT OF $100 BN NETWORTH CLUB
	1, 3 • PG
	332 • Sqcm
	91178 • AVE
	35.97K • Cir
	Top Left,Top Right
	17 Dec, 2024
	17 Dec, 2024


	Bombay HC junks plea against power contract to Adani, fines petitioner
	3 • PG
	30 • Sqcm
	5896 • AVE
	25.41K • Cir
	Middle Left
	17 Dec, 2024


	Bombay HC junks plea against power contract to Adani, fines petitioner
	3 • PG
	31 • Sqcm
	3078 • AVE
	27.82K • Cir
	Top Center
	17 Dec, 2024


	Legendary tabla virtuoso Zakir Hussain passes away
	1, 14 • PG
	384 • Sqcm
	59445 • AVE
	19.8K • Cir
	Middle Left,Top Left
	17 Dec, 2024
	17 Dec, 2024


	Maestro who took tabla to global stage
	1, 14 • PG
	384 • Sqcm
	189840 • AVE
	89.49K • Cir
	Middle Left,Top Left
	17 Dec, 2024
	17 Dec, 2024


	Mkts slip as weak global trends, financials weigh
	1 • PG
	176 • Sqcm
	56935 • AVE
	89.49K • Cir
	Top Center
	The Smart Investor
	17 Dec, 2024


	Upgraded planes, tweaked timings on A-I's int'l runway
	2 • PG
	170 • Sqcm
	83934 • AVE
	89.49K • Cir
	Top Right
	17 Dec, 2024


	Upgraded planes, tweaked timings on A-I's int' 1 runway
	2 • PG
	170 • Sqcm
	54769 • AVE
	89.49K • Cir
	Top Right
	17 Dec, 2024


	Dark clouds hovering over India's solar story
	1 • PG
	718 • Sqcm
	215482 • AVE
	47.5K • Cir
	Top Center
	17 Dec, 2024


	India plans to supply LNG to Sri Lanka, connect power grids: PM
	2 • PG
	197 • Sqcm
	157952 • AVE
	465K • Cir
	Middle Right
	17 Dec, 2024


	Plea against power contract dismissed
	11 • PG
	61 • Sqcm
	48631 • AVE
	465K • Cir
	Middle Right
	17 Dec, 2024


	Adani, Ambani drop out of elite $100 billion club
	1, 2 • PG
	411 • Sqcm
	152187 • AVE
	40K • Cir
	Bottom Center,Top Right
	17 Dec, 2024
	17 Dec, 2024


	Air India announces upgrades for 2025
	4 • PG
	163 • Sqcm
	67669 • AVE
	147.14K • Cir
	Middle Right
	17 Dec, 2024


	Long-term outlook positive for cement sector
	9 • PG
	246 • Sqcm
	61432 • AVE
	130K • Cir
	Middle Left
	17 Dec, 2024


	How renewable projects are delayed
	5 • PG
	578 • Sqcm
	245813 • AVE
	63.5K • Cir
	Top Center
	17 Dec, 2024


	Markets retreat as investors await US Fed Reserve's rate cut decision
	6 • PG
	279 • Sqcm
	51574 • AVE
	53.22K • Cir
	Top Center
	17 Dec, 2024


	AGPL sets record in urea discharge
	3 • PG
	53 • Sqcm
	5348 • AVE
	N/A • Cir
	Middle Center
	17 Dec, 2024


	International udaan network hoga behatar
	1, 2 • PG
	518 • Sqcm
	54343 • AVE
	15.51K • Cir
	Top Left,Top Right
	17 Dec, 2024
	17 Dec, 2024


	Antrashtria udan network behtar karegi air india
	1, 2 • PG
	518 • Sqcm
	116448 • AVE
	26.42K • Cir
	Top Left,Top Right
	17 Dec, 2024
	17 Dec, 2024


	Bazaar satarak sensex 385 ank ludka
	1 • PG
	123 • Sqcm
	12871 • AVE
	15.51K • Cir
	Top Left
	17 Dec, 2024


	Bazar satark sensex 385 ank ludhaka
	1 • PG
	123 • Sqcm
	27581 • AVE
	26.42K • Cir
	Top Left
	17 Dec, 2024


	Sensex drops by 385 point
	1 • PG
	21 • Sqcm
	1877 • AVE
	11.44K • Cir
	Top Left
	17 Dec, 2024


	Ambani & Adani drop out of $100bn club
	11 • PG
	1127 • Sqcm
	315438 • AVE
	210.4K • Cir
	Bottom Center
	17 Dec, 2024


	After Omar, now TMC snubs Cong for EVM hacking claim
	11 • PG
	320 • Sqcm
	1318490 • AVE
	4.69M • Cir
	Top Right
	17 Dec, 2024


	HC imposes Rs 50,000 cost for 'reckless averments
	5 • PG
	63 • Sqcm
	355909 • AVE
	3.52M • Cir
	Bottom Left
	17 Dec, 2024


	Congress reiterates allegations against Bitch, govt hits back
	15 • PG
	52 • Sqcm
	215783 • AVE
	4.69M • Cir
	Middle Center
	17 Dec, 2024


	Cong reiterates allegations against Buck govt hits back
	8 • PG
	153 • Sqcm
	206484 • AVE
	1.02M • Cir
	Top Left
	17 Dec, 2024


	Congress reiterates allegations against Buch, govt hits back
	8 • PG
	108 • Sqcm
	213501 • AVE
	1.27M • Cir
	Top Center
	17 Dec, 2024


	Ambani & Adani drop out of $100bn club
	1, 13 • PG
	213 • Sqcm
	517457 • AVE
	1.05M • Cir
	Bottom Center,Bottom Left
	17 Dec, 2024
	17 Dec, 2024


	Markets decline amid weak global trends
	11 • PG
	54 • Sqcm
	24650 • AVE
	248.64K • Cir
	Middle Right
	17 Dec, 2024


	Humanoid robot to be highlight of IIT Techfest 2024
	7 • PG
	59 • Sqcm
	177979 • AVE
	1.1M • Cir
	Middle Left
	17 Dec, 2024


	Plea against Adani Power junked by HC
	2, 5 • PG
	176 • Sqcm
	528005 • AVE
	1.1M • Cir
	Top Right
	17 Dec, 2024
	17 Dec, 2024


	Land survey of Vadhavan Port commences for acquiring 574 HA
	6 • PG
	51 • Sqcm
	152619 • AVE
	1.1M • Cir
	Bottom Right
	17 Dec, 2024


	IGI Airport first in India with flights to 150 locations
	4 • PG
	154 • Sqcm
	912633 • AVE
	3.43M • Cir
	Top Right
	17 Dec, 2024


	Work begins on Rs 2k-cr Kharghar-Turbhe Rd
	6 • PG
	266 • Sqcm
	797627 • AVE
	1.1M • Cir
	Bottom Center
	17 Dec, 2024


	Case against Adani appears strong but extradition unlikely
	11 • PG
	210 • Sqcm
	83828 • AVE
	49.14K • Cir
	Bottom Left
	17 Dec, 2024


	Political vendetta or zero tolerance to corruption TDP actions ignite debate
	4 • PG
	468 • Sqcm
	187155 • AVE
	49.14K • Cir
	Bottom Left
	17 Dec, 2024


	As INDIA bloc debates leadership question, why Mamata could be an option
	8 • PG
	421 • Sqcm
	1207828 • AVE
	625K • Cir
	Bottom Left
	17 Dec, 2024


	HC dismisses plea against power contract to Adani Group
	4 • PG
	43 • Sqcm
	124039 • AVE
	625K • Cir
	Middle Center
	17 Dec, 2024


	IIT-B's annual science fest to begin today
	4 • PG
	68 • Sqcm
	195927 • AVE
	625K • Cir
	Middle Left
	17 Dec, 2024


	Air India announces product upgrades, schedule tweaks on key international routes
	13 • PG
	398 • Sqcm
	147110 • AVE
	125K • Cir
	Bottom Right
	17 Dec, 2024


	Woman booked for hoax call about Mumbai-Delhi flight
	7 • PG
	121 • Sqcm
	347286 • AVE
	625K • Cir
	Middle Left
	17 Dec, 2024


	Action can be taken: Minister on demand for Sonia to return Nehru letters
	11 • PG
	69 • Sqcm
	60788 • AVE
	175.5K • Cir
	Middle Center
	17 Dec, 2024


	Action can be taken': Minister on demand for Sonia to return Nehru letters
	6 • PG
	59 • Sqcm
	96724 • AVE
	388.5K • Cir
	Middle Center
	17 Dec, 2024


	As India bloc debates leadership question, why Mamta could be an option
	11 • PG
	968 • Sqcm
	469579 • AVE
	249.64K • Cir
	Bottom Left
	17 Dec, 2024


	Adani University hosts int'l meet on green infra
	19 • PG
	61 • Sqcm
	48109 • AVE
	251.68K • Cir
	Bottom Center
	17 Dec, 2024


	INDIA bloc's leadership crisis
	21 • PG
	121 • Sqcm
	96027 • AVE
	251.68K • Cir
	Top Left
	17 Dec, 2024


	Plea against Adani contract dismissed with Rs 50k cost
	3 • PG
	59 • Sqcm
	46707 • AVE
	251.68K • Cir
	Middle Center
	17 Dec, 2024


	Mkts decline amid weak global trends
	9 • PG
	51 • Sqcm
	40700 • AVE
	251.68K • Cir
	Middle Right
	17 Dec, 2024


	Nifty has to hold 24600 for upmove
	11 • PG
	190 • Sqcm
	150824 • AVE
	251.68K • Cir
	Top Left
	17 Dec, 2024


	Adani Universtiy hosts int'l meet on green infra
	16 • PG
	129 • Sqcm
	53798 • AVE
	294.06K • Cir
	Bottom Right
	17 Dec, 2024


	Ambani, Adani drop out of Bloomberg's $100 bn club
	1 • PG
	229 • Sqcm
	41172 • AVE
	225K • Cir
	Bottom Left
	17 Dec, 2024


	Market erases some gains; Selling seen in IT, metal, oil & gas, FMCG
	10 • PG
	286 • Sqcm
	51502 • AVE
	225K • Cir
	Top Center
	17 Dec, 2024


	Centre 'single-handedly' working to help the Adani Group, says Congress
	9 • PG
	1117 • Sqcm
	424616 • AVE
	421.85K • Cir
	Top Left
	17 Dec, 2024


	Centre 'single-handedly' working to help the Adani Group, says Congress
	9 • PG
	292 • Sqcm
	1588166 • AVE
	1.99M • Cir
	Top Right
	17 Dec, 2024


	Modi, Dissanayake take up regional security issues
	1, 12 • PG
	430 • Sqcm
	322432 • AVE
	682.81K • Cir
	Top Center,Top Left
	17 Dec, 2024
	17 Dec, 2024


	U.S. case against Adani appears strong but extradition unlikely
	11 • PG
	598 • Sqcm
	227207 • AVE
	421.85K • Cir
	Middle Center
	17 Dec, 2024


	Centre sticks to its guns on VGF issue
	4 • PG
	482 • Sqcm
	183096 • AVE
	421.85K • Cir
	Middle Center
	17 Dec, 2024


	BRS criticises govt. for preferring tourism policy over Lagcherla
	4 • PG
	125 • Sqcm
	136311 • AVE
	956.08K • Cir
	Bottom Center
	17 Dec, 2024


	Can't draw parallels between Tuticorin and Vizhinjam ports, Centre tells Kerala
	5 • PG
	183 • Sqcm
	84167 • AVE
	245K • Cir
	Bottom Right
	17 Dec, 2024


	Chalo Raj Bhavan' protest on Dec. 18
	4 • PG
	81 • Sqcm
	88072 • AVE
	956.08K • Cir
	Middle Center
	17 Dec, 2024


	Cong. to hold 'Chalo Raj Bhavan' stir against Adani in Telangana
	5 • PG
	98 • Sqcm
	45125 • AVE
	245K • Cir
	Top Center
	17 Dec, 2024


	Markets
	15 • PG
	102 • Sqcm
	76559 • AVE
	682.81K • Cir
	Top Right
	17 Dec, 2024


	Techfest 2024 begins at IIT Bombay
	5 • PG
	50 • Sqcm
	22904 • AVE
	245K • Cir
	Bottom Right
	17 Dec, 2024


	Congress' one-year governance proved to be a disaster, says KTR
	4 • PG
	119 • Sqcm
	154346 • AVE
	440K • Cir
	Middle Center
	17 Dec, 2024


	Sebi chief row
	8 • PG
	30 • Sqcm
	39116 • AVE
	440K • Cir
	Top Left
	17 Dec, 2024


	Will fight till all cases scrapped: KTR
	5 • PG
	129 • Sqcm
	167515 • AVE
	440K • Cir
	Middle Center
	17 Dec, 2024


	CPI(ML) MP LABELS WEALTH CREATORS AS WEALTH LOOTERS
	2 • PG
	44 • Sqcm
	4441 • AVE
	N/A • Cir
	Middle Left
	17 Dec, 2024


	India's richest men Ambani & Adani drop out of world's elite $100 billion club
	10 • PG
	299 • Sqcm
	538673 • AVE
	750K • Cir
	Bottom Left
	17 Dec, 2024


	India's richest men Ambani Adani drop out of world's elite $100 billion club
	10 • PG
	304 • Sqcm
	506367 • AVE
	350K • Cir
	Bottom Left
	17 Dec, 2024


	Markets decline amid weak global trends, selling pressure in metal & IT counters
	10 • PG
	183 • Sqcm
	329530 • AVE
	750K • Cir
	Middle Center
	17 Dec, 2024


	Markets decline amid weak global trends; sensex falls 385 points
	8 • PG
	295 • Sqcm
	35410 • AVE
	120.06K • Cir
	Middle Left
	17 Dec, 2024


	Markets decline amid weak global trends; Sensex falls 385 pts
	8 • PG
	143 • Sqcm
	35852 • AVE
	125K • Cir
	Middle Center
	17 Dec, 2024


	Centre shielded Achli, SEBI chief: Venugopal
	9 • PG
	91 • Sqcm
	274751 • AVE
	92.25K • Cir
	Bottom Center
	17 Dec, 2024


	Centre shielded Adani, SEBI chief: Venugopal
	9 • PG
	91 • Sqcm
	274751 • AVE
	893.04K • Cir
	Bottom Center
	17 Dec, 2024


	Cong calls for 'Chalo Raj Bhavan' over Adani issue tomorrow
	4 • PG
	52 • Sqcm
	15737 • AVE
	390.49K • Cir
	Top Center
	17 Dec, 2024


	HC dismisses plea against Adani; imposes Rs 50k cost on petitioner
	8 • PG
	68 • Sqcm
	19078 • AVE
	206.9K • Cir
	Middle Right
	17 Dec, 2024


	Airport reports 3 incidents of gold smuggling in 2 weeks
	3 • PG
	264 • Sqcm
	74052 • AVE
	206.9K • Cir
	Bottom Right
	17 Dec, 2024


	Revanth to lead 'Chalo Raj Bhavan' protest on Dec. 18
	1 • PG
	109 • Sqcm
	407064 • AVE
	2.55M • Cir
	Middle Center
	17 Dec, 2024


	Why Govt not acting against SEBI chief, asks Congress
	4 • PG
	320 • Sqcm
	912781 • AVE
	634.42K • Cir
	Top Right
	17 Dec, 2024


	Adani Fdh holds Soil Day near Dhamra
	3 • PG
	103 • Sqcm
	61665 • AVE
	275.94K • Cir
	Middle Left
	17 Dec, 2024


	Markets decline amid weak global trends
	8 • PG
	101 • Sqcm
	34377 • AVE
	275K • Cir
	Bottom Right
	17 Dec, 2024


	Sensex falls 385 points
	10 • PG
	154 • Sqcm
	438684 • AVE
	634.42K • Cir
	Top Left
	17 Dec, 2024


	Markets decline amid weak global trends
	11 • PG
	269 • Sqcm
	80708 • AVE
	171.26K • Cir
	Middle Center
	17 Dec, 2024


	TAKING STOCK
	10 • PG
	73 • Sqcm
	58361 • AVE
	1.65M • Cir
	Top Left
	17 Dec, 2024


	HIMACHAL BLUNDER
	5 • PG
	56 • Sqcm
	39414 • AVE
	389.96K • Cir
	Middle Right
	17 Dec, 2024


	Fed rate call keeps stocks on edge
	6 • PG
	228 • Sqcm
	592269 • AVE
	2.33M • Cir
	Top Center
	17 Dec, 2024


	Lanka Prez assures India on maiden trip
	3 • PG
	194 • Sqcm
	503531 • AVE
	2.33M • Cir
	Top Center
	17 Dec, 2024


	US case against India's Gautam Adani appears strong but extradition unlikely
	1 • PG
	176 • Sqcm
	36932 • AVE
	177.96K • Cir
	Bottom Center
	17 Dec, 2024


	HC dismisses plea against power contract to Adani
	11 • PG
	178 • Sqcm
	154039 • AVE
	340.74K • Cir
	Top Center
	17 Dec, 2024


	Rising Radicalism
	1, 20, 21, 22, 23, 24, 25, 26, 27, 28, 29 • PG
	5918 • Sqcm
	5219300 • AVE
	2.75M • Cir
	Cover Story (Magazine only)
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024


	AGEL 'Fastets Wealth Creator
	6 • PG
	40 • Sqcm
	9691 • AVE
	217.78K • Cir
	Top Center
	17 Dec, 2024


	Ahmedabad Airport Launches New Flights to Guwahati, Thiruvananthapuram, Kochi, and Kolkata
	2 • PG
	55 • Sqcm
	13241 • AVE
	217.78K • Cir
	Bottom Left
	17 Dec, 2024


	Ambuja Cement commissions 200 MW solar power project in Gujarat
	2 • PG
	304 • Sqcm
	30367 • AVE
	106.75K • Cir
	Middle Center
	17 Dec, 2024


	Congress ko adani EVM ka mudda chod dena chahiye
	4 • PG
	610 • Sqcm
	91447 • AVE
	177.4K • Cir
	Middle Center
	17 Dec, 2024


	Don't take action against Sebi cheif - Its mystery says KC Venugopal
	8 • PG
	655 • Sqcm
	562886 • AVE
	770.94K • Cir
	Middle Right
	17 Dec, 2024


	Rahul gandhi de raah de adike
	6 • PG
	869 • Sqcm
	616775 • AVE
	144.01K • Cir
	Top Center
	17 Dec, 2024


	Venugopal critisized Modi and Adani
	4 • PG
	443 • Sqcm
	301430 • AVE
	1.78M • Cir
	Middle Left
	17 Dec, 2024


	VGF as grant: Kerala waiting for PM's reply
	9 • PG
	1216 • Sqcm
	826861 • AVE
	1.78M • Cir
	Middle Center
	17 Dec, 2024


	Rail should extened to Vizhinjam: Adoor Prakash
	5 • PG
	442 • Sqcm
	44229 • AVE
	115.3K • Cir
	Middle Right
	17 Dec, 2024


	Sensex drops 385 points
	9 • PG
	145 • Sqcm
	33446 • AVE
	352.5K • Cir
	Top Right
	17 Dec, 2024


	Petition against power contract given to Adani dismissed
	12 • PG
	177 • Sqcm
	119492 • AVE
	223.14K • Cir
	Middle Right
	17 Dec, 2024


	Adani ko mile bijli theke ke khilaf yachika kharij
	12 • PG
	177 • Sqcm
	119492 • AVE
	223.14K • Cir
	Middle Right
	17 Dec, 2024


	Petition against contract given to Adani Group dismissed
	15 • PG
	66 • Sqcm
	166242 • AVE
	1.14M • Cir
	Middle Left
	17 Dec, 2024


	Adani-Ambani Bloomberg
	9 • PG
	257 • Sqcm
	122804 • AVE
	374.72K • Cir
	Top Center
	17 Dec, 2024


	Ambani, Adani out of Bloomberg billionaire club
	1, 6 • PG
	313 • Sqcm
	311518 • AVE
	999.38K • Cir
	Bottom Left,Middle Left
	17 Dec, 2024
	17 Dec, 2024


	Petition against Adani Power dismissed
	6 • PG
	51 • Sqcm
	51057 • AVE
	999.38K • Cir
	Middle Center
	17 Dec, 2024


	Court dismissed the petition alleging corruption by the government
	13 • PG
	174 • Sqcm
	139237 • AVE
	389.96K • Cir
	Top Left
	17 Dec, 2024


	Market retreats amid correction in cash, banks remain flat in Nifty
	14 • PG
	542 • Sqcm
	433908 • AVE
	389.96K • Cir
	Top Left
	17 Dec, 2024


	Duniya ke 100 billion dollar club se mukesh ambani gautam adani bahar
	5 • PG
	635 • Sqcm
	788348 • AVE
	446.92K • Cir
	Middle Right
	17 Dec, 2024


	Mukesh Ambani, Gautam Adani out of the world's $100 billion club
	15 • PG
	282 • Sqcm
	1622199 • AVE
	2.34M • Cir
	Top Right
	17 Dec, 2024


	The meaning of BJP's attack on the 'Deep State
	14 • PG
	544 • Sqcm
	3130400 • AVE
	2.34M • Cir
	Top Right
	17 Dec, 2024


	Drinking water to 3.5 crore population, crops to flourish in 4.03 lakh hectares
	1 • PG
	239 • Sqcm
	1376012 • AVE
	2.34M • Cir
	Top Right
	17 Dec, 2024


	Winter holidays :Metro rute par hawai kiraya 28% tak ghata chote rutes par 18% tak bhada
	5 • PG
	836 • Sqcm
	1037693 • AVE
	446.92K • Cir
	Top Left
	17 Dec, 2024


	All is not well in the 'India' alliance these days
	8 • PG
	285 • Sqcm
	28476 • AVE
	N/A • Cir
	Middle Right
	17 Dec, 2024


	Duniya ke 100 billion dollar club se Mukesh Ambani, Gautam Adani bahar
	11 • PG
	1116 • Sqcm
	502208 • AVE
	92.28K • Cir
	Top Right
	17 Dec, 2024


	Petition regarding Adani Power rejected, fine of Rs 50,000
	1 • PG
	68 • Sqcm
	6834 • AVE
	N/A • Cir
	Middle Center
	17 Dec, 2024


	Prasiddh tabala vadan zakir husain
	14 • PG
	920 • Sqcm
	1104382 • AVE
	625K • Cir
	Top Center
	17 Dec, 2024


	Share bazar mai giravat, sensex 385 ank ludhaka
	15 • PG
	190 • Sqcm
	227645 • AVE
	625K • Cir
	Bottom Right
	17 Dec, 2024


	Sanvidhan par loksabha ke bad ab rajyasabha 2 din garam
	11 • PG
	458 • Sqcm
	121298 • AVE
	106.19K • Cir
	Bottom Center
	17 Dec, 2024


	Air India to improve international flights by deploying A320 Neo aircraft
	11 • PG
	55 • Sqcm
	2748 • AVE
	370.92K • Cir
	Middle Right
	17 Dec, 2024


	PM will visit Jaipar again today
	1, 11 • PG
	95 • Sqcm
	4726 • AVE
	370.92K • Cir
	Bottom Left,Top Left
	17 Dec, 2024
	17 Dec, 2024


	Sensex 384.55 ank ludka
	7 • PG
	184 • Sqcm
	170389 • AVE
	867.98K • Cir
	Middle Right
	17 Dec, 2024


	Sensex fell 384.55 points
	11 • PG
	81 • Sqcm
	4045 • AVE
	370.92K • Cir
	Middle Right
	17 Dec, 2024


	Rising Rajasthan Investment Summit 2024: The state has become the best destination for investors
	2 • PG
	222 • Sqcm
	11122 • AVE
	370.92K • Cir
	Top Left
	17 Dec, 2024


	Sitharaman-Ramesh clashed on the 42nd amendment
	10 • PG
	251 • Sqcm
	12529 • AVE
	370.92K • Cir
	Top Center
	17 Dec, 2024


	Mahakumbh ke liye 11 havai addo par hogi vimano ki parking
	6 • PG
	306 • Sqcm
	140534 • AVE
	1.54M • Cir
	Bottom Right
	17 Dec, 2024


	Petition filed against power contract given to Adani Group dismissed
	10 • PG
	137 • Sqcm
	62703 • AVE
	1.54M • Cir
	Bottom Left
	17 Dec, 2024


	PM Modi will lay the foundation stone of PKC-ERCP in Jaipur today
	3, 6 • PG
	402 • Sqcm
	48282 • AVE
	188.32K • Cir
	Bottom Left,Top Center
	17 Dec, 2024
	17 Dec, 2024


	Privatisation of airport mostly affected to common people : P. Santhosh Kumar
	8 • PG
	151 • Sqcm
	41197 • AVE
	235K • Cir
	Middle Center
	17 Dec, 2024


	There is going to be some big problem
	2 • PG
	182 • Sqcm
	181557 • AVE
	604.7K • Cir
	Middle Center
	17 Dec, 2024


	Stock market fell by 385 points
	10 • PG
	22 • Sqcm
	21967 • AVE
	604.7K • Cir
	Middle Left
	17 Dec, 2024


	Rs 50,000 fine to PIL
	3 • PG
	117 • Sqcm
	117331 • AVE
	604.7K • Cir
	Middle Right
	17 Dec, 2024


	Investor caution
	9 • PG
	106 • Sqcm
	21342 • AVE
	419.55K • Cir
	Middle Center
	17 Dec, 2024


	Kamzor vaishvik rukh se share bazar mai giravat
	11 • PG
	280 • Sqcm
	20997 • AVE
	60K • Cir
	Top Left
	17 Dec, 2024


	Selling in thirteen groups has shaken the market
	11 • PG
	580 • Sqcm
	487261 • AVE
	325.52K • Cir
	Middle Left
	17 Dec, 2024


	Sensex 384.55 ank ludka
	5 • PG
	128 • Sqcm
	51218 • AVE
	124.76K • Cir
	Middle Right
	17 Dec, 2024


	Sensex-Nifty closes lower
	7 • PG
	53 • Sqcm
	87301 • AVE
	500.5K • Cir
	Top Center
	17 Dec, 2024


	Decision to award power contract to Adani is correct
	3 • PG
	51 • Sqcm
	84747 • AVE
	500.5K • Cir
	Middle Left
	17 Dec, 2024


	Stock market started the week with a fall
	2 • PG
	153 • Sqcm
	137597 • AVE
	347.1K • Cir
	Top Left
	17 Dec, 2024


	High Court rejected the petition in the renewable-thermal power supply contract case
	3 • PG
	62 • Sqcm
	55351 • AVE
	347.1K • Cir
	Middle Left
	17 Dec, 2024


	Spontaneous response to anti-drug awareness campaign in Dharavi
	3 • PG
	81 • Sqcm
	73203 • AVE
	347.1K • Cir
	Bottom Left
	17 Dec, 2024


	Decision to award the contract to Adani Transmission is correct
	2 • PG
	460 • Sqcm
	1806868 • AVE
	784.32K • Cir
	Middle Left
	17 Dec, 2024


	Sensex' slips in global recession
	9 • PG
	174 • Sqcm
	683822 • AVE
	784.32K • Cir
	Middle Left
	17 Dec, 2024


	High Court rejected the petition against Adani Transmission! Rs 50,000 fine
	8 • PG
	46 • Sqcm
	22871 • AVE
	273.62K • Cir
	Top Left
	17 Dec, 2024


	High Court rejects petition against Adani Transmission! Fine of Rs 50,000
	8 • PG
	198 • Sqcm
	19825 • AVE
	N/A • Cir
	Top Center
	17 Dec, 2024


	After Adani bag, now Priyanka Gandhi reached Parliament with a handbag with Palestine written on it
	2 • PG
	101 • Sqcm
	10060 • AVE
	375K • Cir
	Middle Center
	17 Dec, 2024


	Shock to Adani-Ambani, out of elite centi billionaires club
	10 • PG
	223 • Sqcm
	22305 • AVE
	375K • Cir
	Middle Left
	17 Dec, 2024


	Petition against 'Adani Power' dismissed
	4 • PG
	78 • Sqcm
	176427 • AVE
	1.3M • Cir
	Middle Right
	17 Dec, 2024


	Sensex, Nifty fell
	10 • PG
	116 • Sqcm
	262931 • AVE
	1.3M • Cir
	Top Left
	17 Dec, 2024


	Workshop for stress relief
	7 • PG
	45 • Sqcm
	102196 • AVE
	1.3M • Cir
	Middle Right
	17 Dec, 2024


	Stock markets fall due to selling pressure
	9 • PG
	110 • Sqcm
	72474 • AVE
	352.42K • Cir
	Middle Left
	17 Dec, 2024


	Petition against Adani's contract dismissed by court
	2 • PG
	75 • Sqcm
	49325 • AVE
	352.42K • Cir
	Middle Left
	17 Dec, 2024


	Court gives relief to 'Adani' group
	4 • PG
	28 • Sqcm
	101336 • AVE
	2.89M • Cir
	Middle Center
	17 Dec, 2024


	Tribute
	9 • PG
	283 • Sqcm
	1017214 • AVE
	2.89M • Cir
	Bottom Center
	17 Dec, 2024


	Resolve pending cases
	2 • PG
	36 • Sqcm
	23990 • AVE
	352.42K • Cir
	Middle Right
	17 Dec, 2024


	Word of mouth
	8 • PG
	281 • Sqcm
	185325 • AVE
	352.42K • Cir
	Bottom Center
	17 Dec, 2024


	Petition against Adani Group canceled
	10 • PG
	92 • Sqcm
	121099 • AVE
	675K • Cir
	Middle Left
	17 Dec, 2024


	Markets fall due to cautious attitude of investors
	11 • PG
	215 • Sqcm
	118063 • AVE
	72.24K • Cir
	Top Right
	17 Dec, 2024


	Petition on charges of scam in power supply contract dismissed
	8 • PG
	120 • Sqcm
	66209 • AVE
	72.24K • Cir
	Middle Center
	17 Dec, 2024


	Sensex 384.55 ank ludhka
	10 • PG
	211 • Sqcm
	73825 • AVE
	670.26K • Cir
	Middle Left
	17 Dec, 2024


	Sensex Nifty Down
	11 • PG
	602 • Sqcm
	255996 • AVE
	167.26K • Cir
	Bottom Center
	17 Dec, 2024


	Bhrashtachar par sadan mai tikhi nonkjhonk
	12 • PG
	1155 • Sqcm
	1443404 • AVE
	1.29M • Cir
	Top Left
	17 Dec, 2024


	Udhyogpatiyon ko conggres ki seh
	12 • PG
	245 • Sqcm
	208476 • AVE
	1.53M • Cir
	Top Left
	17 Dec, 2024


	Ambani and Adani out of 100 billion dollar club, Bloomberg report reveals
	10 • PG
	319 • Sqcm
	191166 • AVE
	345.96K • Cir
	Middle Center
	17 Dec, 2024


	Mukesh Ambani and Gautam Adani see net worth drop below $100 billion
	1 • PG
	30 • Sqcm
	18088 • AVE
	500K • Cir
	Middle Left
	17 Dec, 2024


	Mukesh Ambani and Gautam Adani see net worth drop below $100 billion
	10 • PG
	194 • Sqcm
	17428 • AVE
	399.15K • Cir
	Bottom Center
	17 Dec, 2024


	Mukesh Ambani and Gautam Adani see net worth drop below $100 billion
	10 • PG
	1327 • Sqcm
	331823 • AVE
	430.94K • Cir
	Top Center
	17 Dec, 2024


	Mukesh Ambani and Gautam Adani see net worth drop below $100 billion
	1 • PG
	94 • Sqcm
	102343 • AVE
	1.44M • Cir
	Middle Center
	17 Dec, 2024


	market slowdown amid weak global trends; Sensex lost 385 points, Nifty slipped below 24,700
	9 • PG
	103 • Sqcm
	76944 • AVE
	271.15K • Cir
	Top Left
	17 Dec, 2024


	Mumbai Sensex Down 384 Points
	8 • PG
	45 • Sqcm
	31002 • AVE
	2M • Cir
	Bottom Center
	17 Dec, 2024


	Ambani Adani's net worth falls below $100 billion
	9 • PG
	60 • Sqcm
	41844 • AVE
	2M • Cir
	Bottom Center
	17 Dec, 2024


	Congress reiterates allegations against Buch, govt hits back
	10 • PG
	233 • Sqcm
	297271 • AVE
	1.45M • Cir
	Bottom Center
	17 Dec, 2024


	Share Market Results
	12 • PG
	251 • Sqcm
	215928 • AVE
	882.2K • Cir
	Bottom Center
	17 Dec, 2024


	Stock market closed with decline
	9 • PG
	79 • Sqcm
	84619 • AVE
	605K • Cir
	Bottom Right
	17 Dec, 2024


	Ambani-Adani's wealth drops below $100 billion
	12 • PG
	105 • Sqcm
	60210 • AVE
	589.66K • Cir
	Middle Right
	17 Dec, 2024


	Petition against contract given to Adani dismissed
	12 • PG
	31 • Sqcm
	17594 • AVE
	589.66K • Cir
	Bottom Left
	17 Dec, 2024


	The market declined due to weak global trend
	12 • PG
	51 • Sqcm
	29040 • AVE
	589.66K • Cir
	Bottom Center
	17 Dec, 2024


	India’s QIP fundraising doubles, crossing ?1 lakh crore
	7 • PG
	69 • Sqcm
	113128 • AVE
	2.66M • Cir
	Middle Left
	17 Dec, 2024


	Drugs worth Rs 5.50 crore seized from Thai citizen at Ahmedabad airport
	14 • PG
	77 • Sqcm
	126948 • AVE
	2.66M • Cir
	Middle Left
	17 Dec, 2024


	Bogus bomb call to stop flight to Delhi
	9 • PG
	703 • Sqcm
	843938 • AVE
	1.05M • Cir
	Top Left
	17 Dec, 2024


	Ahmedabad: 21 flights from Ahmedabad delayed by one
	16 • PG
	34 • Sqcm
	16006 • AVE
	2.7M • Cir
	Middle Left
	17 Dec, 2024


	Ambani and Adani drop out of $100 billion club
	15 • PG
	53 • Sqcm
	25298 • AVE
	2.7M • Cir
	Bottom Left
	17 Dec, 2024


	Bombay High Court Dismisses Plea Against Adani Power Deal
	8 • PG
	40 • Sqcm
	18986 • AVE
	2.7M • Cir
	Middle Center
	17 Dec, 2024


	What happen to Ambani, Adani in 6 months
	17 • PG
	545 • Sqcm
	216950 • AVE
	147.23K • Cir
	Middle Center
	17 Dec, 2024


	International signs dropped
	17 • PG
	788 • Sqcm
	313701 • AVE
	147.23K • Cir
	Bottom Right
	17 Dec, 2024


	Dhruva Consultancy Services Limited, Pandurang Dandawate
	8 • PG
	583 • Sqcm
	163167 • AVE
	215K • Cir
	Top Center
	17 Dec, 2024


	Ambani and Adani drop out of $100 billion club
	10 • PG
	156 • Sqcm
	148246 • AVE
	1.25M • Cir
	Middle Left
	17 Dec, 2024


	Strong proved against Adani
	10 • PG
	115 • Sqcm
	109508 • AVE
	1.25M • Cir
	Top Right
	17 Dec, 2024


	Ambani, Adani out from Bluemerg 100 billion dollar list
	8 • PG
	1155 • Sqcm
	941394 • AVE
	1.17M • Cir
	Middle Center
	17 Dec, 2024


	Sensex 384, Nifty 100 points decreased
	8 • PG
	832 • Sqcm
	677694 • AVE
	1.17M • Cir
	Bottom Right
	17 Dec, 2024


	The reason for the outgoing governor's resignation is the conflict with the finance minister over th...
	5 • PG
	126 • Sqcm
	17659 • AVE
	100K • Cir
	Top Center
	17 Dec, 2024


	Sensex drops 385 points
	8 • PG
	179 • Sqcm
	25046 • AVE
	100K • Cir
	Middle Center
	17 Dec, 2024


	Sensex, Nifty decreased
	10 • PG
	86 • Sqcm
	159403 • AVE
	1.29M • Cir
	Top Right
	17 Dec, 2024


	Stock market crash
	4 • PG
	166 • Sqcm
	24994 • AVE
	750K • Cir
	Top Right
	17 Dec, 2024


	Adani lost Rs 3.40 lakh crore while Ambani lost more than Rs 2 lakh crore in 6 months
	10 • PG
	244 • Sqcm
	136508 • AVE
	24.58K • Cir
	Top Right
	17 Dec, 2024


	new year ke liye mahanagro ka kiraya ghata
	9 • PG
	895 • Sqcm
	1256849 • AVE
	17.28K • Cir
	Middle Center
	17 Dec, 2024


	Cracks for Ambani,Adani properties
	9 • PG
	398 • Sqcm
	110531 • AVE
	22.84K • Cir
	Top Left
	17 Dec, 2024


	Sensex was down 384 points or 0.5 percent at 81,748
	14 • PG
	141 • Sqcm
	228278 • AVE
	1.54M • Cir
	Middle Center
	17 Dec, 2024


	Sensex closes down 385 at 81,748 on sell-off in metal-IT shares
	11 • PG
	127 • Sqcm
	19042 • AVE
	316.29K • Cir
	Middle Left
	17 Dec, 2024


	Adani-Ambani's pocket is loose
	5 • PG
	56 • Sqcm
	44656 • AVE
	563.88K • Cir
	Top Left
	17 Dec, 2024


	Sensex-Nifty continues to fall
	5 • PG
	55 • Sqcm
	44049 • AVE
	563.88K • Cir
	Middle Left
	17 Dec, 2024


	Air India will improve international flights
	13 • PG
	126 • Sqcm
	27721 • AVE
	562.46K • Cir
	Middle Center
	17 Dec, 2024


	Adani companies lost around $2.43 billion in market value during a share sell-off on Monday
	5 • PG
	79 • Sqcm
	22958 • AVE
	1.35M • Cir
	Bottom Center
	17 Dec, 2024


	Ambani and Adani drop out of $100 billion club
	12 • PG
	114 • Sqcm
	61623 • AVE
	946.94K • Cir
	Middle Right
	17 Dec, 2024


	Congress's foot march today on Adani issue
	2 • PG
	75 • Sqcm
	65660 • AVE
	1.11M • Cir
	Middle Left
	17 Dec, 2024


	Stock market falls due to weak global trend, Sensex falls
	5 • PG
	202 • Sqcm
	85049 • AVE
	482K • Cir
	Top Center
	17 Dec, 2024


	Country benefits from the growth of Adani-Ambani
	1, 4 • PG
	514 • Sqcm
	639562 • AVE
	555.68K • Cir
	Top Left,Top Right
	17 Dec, 2024
	17 Dec, 2024


	Involvement of Railways, Indian Oil and HAL in bribery
	1, 8 • PG
	1344 • Sqcm
	798349 • AVE
	910K • Cir
	Bottom Left,Middle Right
	17 Dec, 2024
	17 Dec, 2024


	Indexes fall due to weak global factors
	2 • PG
	294 • Sqcm
	117443 • AVE
	34.89K • Cir
	Top Left
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024
	17 Dec, 2024



