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Hindenburg Research
shut down by founder

Nate Anderson has disbanded the company after high-
profile battles, including one with the Adani Group.

GETTY IMAGES

indenburg Research, the US

investment research firm

renowned for its short-selling

activities, has been officially

disbanded, its founder Nate
Anderson announced on 15 January. The
firm had gained notoriety in India inrecent
times for its reports that significantly im-
pacted billlonaire Gautam Adaniand his
business interests, resulting i billions of
dollars in Josses.

In hisstatement, Andersonsaid, “As I've
shared with family, friendsand our team
since late last year, | have made the deci-
sion todisband Hindenburg Research "

He explained that the plan was to wind up
operations after completing their pipeline
of investigative ideas. Notably, the firm
recently concluded itsfinal projects related
to Ponzi schemes, marking theend of its
research activities,

Hindenburg Research had been actively tar-
geting the Adani Group, publishing reports
throughout 2023, which led to substantial
financial repercussions for Gautam Adani.
A huge chunk of Adani Group’s market
value was wiped out following Hindenburg's
accusations. The group, however, made
good most of the stock market losses later.
Despite the gravity of the allegations made
by Hindenburg, Adaniand his companies
have consistently denied all the charges
against them.

Anderson's rationale

The timing of Anderson's announcement is
particularly striking, ocourring just days
aftera US Republican Congressman, who
is part of the House Judiciary Committee,
requested the Department of Justice to

preserve all documents and communica-
tions linked to the investigations involving
Adaniand his companies. Andersondid not
specify asingular reason for the closure of
Hindenburg Research, which comesata po-
litically sensitive time, just before the end
of President Biden's term and the upcoming
swearing in of Donald Trump as the 47th
President of the United States.

Addressing the rationale behind his deci-
sion, Anderson stated, “There is not one
specific thing—no particular threat, no
health issue, and no big personal issue.” He
reflected on his career, noting, “Someone
once told me that at a certain point a success.
ful career becomes a selfish act.”

He expressed new-found comfort with
himselfand acknowledged the personal
sacrifices made during his career, stating,
“The intensity and focus has come at the
costof missinga lot of the rest of the world
and the people I care about.”

In asubsequent interview with The Wall
StreetJournal, Anderson shared hisaspi-
rations for the future, including pursuing
hobbies, travelling, and spending quality
time with his fiancée and their child. Heem-
phasised that he has accumulated enough
wealth toensure their financial security
and indicated a shift towards investing in
index funds and low-stress investments.

Anderson also expressed his commitment
to supporting his former team members
as they transition into new opportunities.
He noted that some may start theirown re-
search firms, which he plans to encourage,
while others are now in a position to pursue
new ventures, He welcomed inquiries from
those interested in collaborating with his
former colleagues,

—ETOnline
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Hindenburg’s Nate Anderson
Under Cloud for Alleged Ties
with Canadian Hedge Fund

Toronto: Nate Anderson, ‘acti-
vist’ short-seller who has anno-
unced shutting down of his al-
most eight years old research
firm Hindenburg, is under cloud
for alleged links with hedge
funds in preparing reportstarge-
ting companies, a Canadian por-
tal said citing documents filed
beforea court in Ontario.

In a cache of documents filed at
the Ontario Superior Courtof Jus-
tice in a complex defamation law-
suit, the head of Canada’s Anson
hedge fund, Moez Kassam said his
firm has shared research “with a
wide variety of sources” including
Hindenburg's Nate Anderson.

The Market Frawds portal said
that court documents allegedly re-
vealed that Hindenburg colluded
with Anson while preparing a re-
port. The preparation of bearish
reports without disclosure of par-
ticipation can be charged as secu-
rities fraud by the US Securities
and Exchange Commission.

While Anson and Kassam co-
uldn’t be immediately reached,
anemail sent to Anderson remai-
ned unanswered,

Market Fraudsalsoshared scre-
enshots of some email interac-

tions which it claims to have ac-
cessed through the documents
available with the Ontario court -
between Hindenburg and Anson
tosupport its charge.

“From what we have read so far,
itisalmosta certainty that when
the whole exchange between
Hindenburg and Anson reaches
the SEC, Nate Anderson will be
charged with securities fraud in

2025, the website said.
O “There are multiple
(N counts of securities

fraud for both Anson
Funds and Nate Anderson, and
we have only gone through 5 per
centof what'sinthereasof theti-
meof writing,” itsaid. “We know
for a fact, from the email conver-
sations between Anderson and
Anson Funds, that he was indeed
working for Anson and publis-
hed whatever they told him to,
from the price target to what sho-
uld and shouldn't be in the re-
port. He asked them multiple ti-
mes if they needed more. From
what we can see in the dozens of
exchanges, at no time did he have
editorial control. He was being
told whattopublish,” the website
claimed. —PTI

1.IM « Cir
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Hindenburg’s Anderson
faces probe for sharing
report with hedge fund

Nate Anderson (pictured), sure of participation can be
‘activist’ short-seller who has charged as securities fraud by
announced shutting down of the US Securities and

his almost eight years old
research firm
Hindenburg, is
under cloud for
alleged links with
hedge funds in pre-
paring reports tar-
geting companies, a
Canadian portal said
citing documents filed
before a court in Ontario.

In a cache of documents
filed at the Ontario Superior
Court of Justice in a complex
defamation lawsuit, the head
of Canada’s Anson hedge
fund, Moez Kassam said his
firm has shared research “with
a wide variety of sources”
including Hindenburg's Nate
Anderson. The Market Frauds
portal said that court doc-
uments allegedly revealed that
Hindenburg colluded with
Anson while preparing a
report. The preparation of
bearish reports without disclo-

Exchange Commission.
While short sellers
borrow a security, sell
it on the open mar-
ket, and expect to
#, repurchase it for
. less money after
their damning
report against the firm
brings stock down,
involvement of hedge funds
raises eyebrows as they could
also place parallel bets, putting
more downward pressure on
stock prices. “We know for a
fact, from the email conversa-
tions between Anderson and
Anson Funds, that he was
indeed working for Anson and
published whatever they told
him to, from the price target to
what should and shouldn’t be
in the report. He asked
them multiple times if they
needed ‘more’. He was being
told what to publish,” the site
claimed. PTI
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Nate Anderson s the founder
of Hindenburg Research.

Hindenburg
founder set
to face fraud
probe over
hedge fund

F
feedback@bvemint com

nderson, the

N whoannounced shut-

" short-seller
ting down of hisalmost eight
yearoldresearch firm Hinden-
burg.isunderthecloud for his
allegedlinks with hedge funds
inpreparing reports targeting

beforeacourt in Ontario.
In a cache of documents
filed at Ontario Superior Court
of Justice in a complex defa-
on lawsuit, the head of
Anson hedge fund,
MoezKassam said his firm has
shared research “with a wide
variety of sources” including
Hindenburg’s Anderson.
The Market Frauds portal
said court documents alleg-
edly revealed that Hindenburg
colluded with Anson while
preparingareport. The prepa-
rationofbearish reportswith-
outdisclosure of parti i

security, sellitonopen market
andexpecttorepurchasei
er their damn-
against the firm
brings stock down, involve-
ment of hedge funds raises
eyebrows as they could place
parallel bets, putting more
downward pressure on stock
i ile Ansonand Kas-
immediately
ent to Ander-
son remained unanswered.

“We know for a fact, from
email conversations between
Anderson and Anson Funds,
that he wasindeed working for
Anson and published what-
everthey told himto, from the
pricetanget towhatshouldand
shouldn’tbein the report. He
asked them multiple times if
they needed more. From what
we can see in the dozens of
exchange no time did he
haveeditorial control. He was
being told what to publish,”
the website claimed.

Market Frauds also shared
screenshots of email interac-
tions, which it claims to have
accessed through documents
available with Ontario court,
between Hindenburg and
Anson tosupport its charge.

‘ e multiple counts
of securities fraud for Anson
Funds and Nate Anderson, and
we have only gone through 5%
ofwhat'sin there asof the time
ng.” it said. “From what
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Hindenburg founder faces scrutiny

Hindenburg Research
founder Nate Anderson

PRESS TRUST OF INDIA
Toronto, Janvary 19

NATEANDERSON, ‘ACTIVIST'
short-seller who has
announced shutting down of
his almost eight years old
research firm Hindenburg, is
under cloud for alleged links
with hedge funds in preparing
reports targeting companies,a
Canadian portal said citing
documents filed beforea court
in Ontario.

In a cache of documents

filed at the Ontario Superior
Court of Justice in a complex
defamation lawsuit, the head
of Canada’s Anson hedge fund,
Moez Kassam said his firm has
shared research “with a wide
variety of sources” including
Hindenburg’s Nate Anderson.

The Market Frauds portal
said that court documents
allegedly revealed that Hin-
denburg colluded with Anson
while preparing a report. The
preparation of bearish reports
without disclosure of partici-

pation can be charged as secu-
rities fraud by the US Securi-
ties and Exchange Commis-
sion (SEC).

Whileshort sellersborrowa
security, sell it on the open
market, and expect to repur-
chase it for less money after
their damning report against
the company brings stock
down, involvement of hedge
funds raises eyebrows as they
could also place parallel bets,
putting more downward pres-
sure on stock prices.
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Hindenburg on Canada’s radar

Nathan Anderson-led short sellerin legal battle in Ontario court: Market Frauds

NEw DeLmi

SUBSTANTIAL evidence
has begun to emerge against
the controversial short-seller
Hindenburg Research and its
founder Nathan Anderson
in a court battle in Ontario,
Canada, exposing Hinden-
burg’s secret ties, and poten-

tial securities fraud and faulty
disclosures made by the firm
and the founder, according to
media reports.

“There are multiple counts
of securities fraud for both
Nate Anderson and Anson
Funds, and we have only re-
viewed 5 per cent of the ma-
terial as of the time of writ-

ing," said a report by Market
Frauds, a Canadian online
investigative news outlet,

“It is almost certain that
when the entire exchange be-
tween Hindenburg and Anson
reaches the SEC, Nate Ander-
son will be charged with secu-
rities fraud in 2025, the report
states.

19 Jan, 2025 - 20 Jan, 2025

Middle Right

Hindenburgs decision to
abruptly close down opera-
tions has taken many by sur-
prise, particularly due to its
timing -- just three days before
Donald Trump's inauguration.
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Hindenburg
founder under
fraud cloud

\’ate Anderson, ‘activist’
. \ short-seller who has an-
nounced shutting down of
his almost eight-year-old re-
search firm Hindenburg, is
under cloud for alleged links
with hedge funds in prepa-
ring reports targeting com-
panies, a Canadian portal sa-
id citing documents filed be-
foreacourt in Ontario.

The preparation of be-
arish reports without dis-
closure of participation
canbechargedassecurities
fraud by the US Securities &
Exchange Commission.P21
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H’burg allegedly colluded with hedge fund: Report

Toronto: Nate Anderson, the
short-seller who has announ-
ced shutting down of research
firmHindenburg, isunderclo-
ud foralleged links with hedge
funds inpreparingreports tar-
geting companies, a Canadian
portal said citing documents
filed before a court in Ontario.

In a cache of documents fi-
led at the Ontario Superior Co-
urt of Justice in a complex de-
famation lawsuit, the head of
Canada’s Anson hedge fund,

MoezKassamsaid hisfirmhas
shared research “with a wide
variety of sources” including
Hindenburg's Anderson.

The Market Frauds portal
said that courtdocumentsalle-
gedly revealed that Hinden-
burgcolluded with Anson whi-
le preparing a report, The pre-
paration of bearish reports
without disclosure of partici-
pation can be charged as secu-
rities fraud by the USSEC.,

While short sellers borrow

a security, sell it on the open
market, and expect to repur-
chase it for less money after
their damning report against
the company brings stock
down, involvement of hedge
funds raises evebrows as they
could also place parallel bets,
putting more downward pres-
sure on stock prices.

While Anson and Kassam
couldn’t be immediately rea-
ched, an email sent to Ander-
son remained unanswered, sm
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‘Hindenburg’s Nate Anderson under
cloud for sharing report with hedge fund’

PRESSTRUSTOFINDIA
TORONTO,JANUARY 19

NATE ANDERSON, ‘activist’
short-seller who has announced
shutting down of his almost eight
years old research firm
Hindenburg, is under cloud for
alleged links with hedge fundsin
preparing reports targeting com-
panies,a Canadian portal said cit-
ing documents filed before a
court in Ontario.

Inacache of documents filed
at the Ontario Superior Court of
Justice in a complex defamation
lawsuit, the head of Canada’s
Anson hedge fund, Moez Kassam
said his firm has shared research

“with a wide variety of sources”
including Hindenburg's Nate
Anderson. The Market Frauds
portal said that court documents
allegedly revealed that
Hindenburg colluded with
Anson while preparing a report.
The preparation of bearish re-
ports without disclosure of par-
ticipation can be charged as se-
curities fraud by the US Securities
and Exchange Commission (SEC).

While short sellers borrow a
security, sell it on the open mar-
ket, and expect to repurchase it
for less money after theirdamn-
ing report against the company
brings stock down, involvement
of hedge funds raises eyebrows
as they could also place parallel

bets, putting more downward
pressure on stock prices.

While Anson and Kassam
couldn't beimmediately reached,
an email sent to Anderson re-
mained unanswered.

“We know for a fact, from the
email conversations between
Anderson and Anson Funds, that
he wasindeed working for Anson
and published whatever they
told him to, from the price target
to what should and shouldn't be
in the report. He asked them
multiple times if they needed
‘more’. From what we can see in
the dozens of exchanges, at no
time did he have editorial con-
trol. He was being told what to
publish,” the website claimed.

Simpleey.io

Market Frauds also shared
screenshots of some email inter-
actions — whichit claims to have
accessed through the documents
available with the Ontario court
— between Hindenburg and
Anson to support its charge.

Last week, Anderson an-
nounced shutting down of
Hindenburg Research, which
made headlines globally in 2023
after publishing explosive reports
about Gautam Adani's conglom-
erate, sparking political rows and
major losses for the company.

Hedidn'tshare a specific rea-
son for his decision, but ex-
pressed a desire to spend more
time with friends and family in
the future.
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Nate Anderson under cloud for
sharing report with hedge fund

Head of Anson hedge fund, Moez Kassam said his firm has shared
research Wwith various sources’ including Hindenburg’s Nate Anderson

TORONTO: Nate Anderson,
‘activist’ short-seller who has
announced shutting down
of his almost eight years old
research firm Hindenburg, is
under cloud for alleged links
with hedge funds in preparing
reports targeting companies,
a Canadian portal said citing
documents filed before a court
in Ontario,

In a cache of documents
filed at the Ontario Superior
Court of Justice in a complex
defamation lawsuit, the head
of Canada’s Anson hedge fund,
Moez Kassam said his firm has
shared research “with a wide
variety of sources” including
Hindenburg’s Nate Anderson,

The Market Frauds portal
said that court documents alleg-
edly revealed that Hindenburg
colluded with Anson while pre-
paringa report. The preparation
of bearish reports without dis-
closure of participation can be
charged as securities fraud by
the US Securities and Exchange
Commission (SEC).

While short sellers borrow a
security, sell it in the open mar-
ket, and expect to repurchase it
for less money after their damn-
ing report against the company
brings stock down, involvement
of hedge funds raises eyebrows

Hindenburg's Nate Anderson

The Market Frauds
portal said that
court documents
allegedly revealed
that Hindenburg
colluded with
Anson while
preparing a report

Highlights

» Preparing bearish
reports without
participation disclosure
can be charged as
fraud by US SEC

» Short sellers borrow a
security, sell it in open
market & expect to buy
it for less money after
their report against firm
brings the stock down

» Involvement of hedge
funds raises eyebrows
as they could also
place parallel bets,
putting more downward
pressure on stock prices

as they could also place parallel
bets, putting more downward
pressure on stock prices.
While Anson and Kas-
sam couldn’t be immediately
reached, an email sent to Ander-
son remained unanswered. “We
know for a fact, from the email
conversations between Ander-
son and Anson Funds, that he
was indeed working for Anson
and published whatever they
told him to, from the price tar-

get to what should and shouldn't
bein the report. He asked them
multiple times if they needed
‘more. From what we can see in
the dozens of exchanges, at no
time did he have editorial con-
trol. He was being told what to
publish,” the website claimed.
Market Frauds also shared
screenshots of some email
interactions - which it claims
to have accessed through the
documents available with the

Ontario court - between Hin-
denburg and Anson to support
its charge. “There are multiple
counts of securities fraud for
both Anson Funds and Nate
Anderson, and we have only
gone through 5 per cent of
what’s in there as of the time
of writing,” it said. “From what
we have read so far, it is almost
acertainty that when the whole
exchange between Hindenburg
and Anson reaches the SEC,
Nate Anderson will be charged
with securities fraud in 2025”

When the association first
emerged, Hindenburg had said
it received “hundreds of leads
each year from diverse sources,’
such as industry experts, whis-
tleblowers and other investors.
“We rigorously vet each lead
and have always maintained
full editorial independence over
our work?”

In 2020, Hindenburg
Research published a report
on Facedrive, a Canadian com-
pany that went public through
A reverse merger as an eco-
friendly ride-sharing service,
chiding it for being over valued
and lavishly paying promot-
ers. Anson allegedly exchanged
emails with Anderson over the
report and court documents
reveal the hedge fund had

Simpleey.io

knowledge of when the report
was to be published.

The filings follow a sepa-
rate years-long investigation
by the US Justice Department
and the Securities and Exchange
Commission. In June, Anson
Funds Management and Anson
Advisors Inc, without admit-
ting or denying any wrongdo-
ing, agreed to pay $2.25 million
to settle SEC claims that they
failed to tell clients about pay-
ments to outside publishers of
bearish rescarch.

Last week, Anderson
announced shutting down of
Hindenburg Research, which
made headlines globally in
2023 after publishing explo-
sive reports about billionaire
Gautam Adani’s conglomer-
ate, sparking political rows and
major losses for the company.

He didn't share a specific
reason for his decision, but
expressed a desire to spend
more time with friends and
family in the future. "Nearly 100
individuals have been charged
civilly or criminally by regu-
lators at least in part through
our work, including billionaires
and oligarchs. We shook some
empires that we felt needed
shaking,” he wrote announc-
ing the decision. AGENCIES
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Hindenburg founder under cloud
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SUBSTANTIAL  evidence
has begun to emerge against
the controversial short-seller
Hindenburg Research and its
founder Nathan Anderson
in a court battle in Ontario,
Canada, exposing Hinden-
burg’s secret ties, and po-
tential securities fraud and
faulty disclosures made by

Nathan Anderson

the firm and the founder, ac-
cording to media reports.
“There are multiple counts
of securities fraud for both
Nate Anderson and Anson

390.49K - Cir

Funds, and we have only re-
viewed 5 per cent of the ma-
terial as of the time of writ-
ing" said a report by Market
Frauds, a Canadian online
investigative news outlet. “It is
almost certain that when the
entire exchange between Hin-
denburg and Anson reaches
the SEC, Nate Anderson will
be charged with securities
fraud in 2025 the report
states. Continued on Page 7

Simpleey.io

Bottom Left,Middle Center

Page 14 of 67



https://simpleey.io/

adani

Hindenburg founder
under cloud

Continued from pl
Hindenburg’s decision
to abruptly close down op-
erations has taken many by
surprise, particularly due to
its timing -- just three days
before Donald Trump's

inauguration.

In November 2024,
Bloomberg's Crack
Research team published
an extensive report, the
first in a series exposing
the covert forces behind
various short-sellers and
research firms, including
Hindenburg. The report,
titled “Short-Sellers’ Secret
Talks and Alliances Emerge
in Court Battle”, centred on
firms, including Hinden-
burg Research and Anson
Funds, a Canada-based
fund operated by Moez
Kassam, of Indian origin.
Denying any relationship
with Anson, Hindenburg
told Bloomberg that it
receives “hundreds of leads
each year from diverse
sources. We rigorously vet
each lead and have always
maintained full editorial
independence over our
work,” it said.

Following the article,
Anderson also publicly
denied any partnership
with Anson or anyone else.
However, leaked emails

suggest otherwise. Dozens
of emails exchanged
between Hindenburg and
Sanjeev Puri of Anson in
2019 over a trade indicate
that Anson took the edito-
rial lead, with Hindenburg
having little to no editorial
control. It is still uncertain
whether there were any
financial arrangements
between the two.

Sources indicate that the
Adani Group, which did
not sue the short-seller,
initiated covert investiga-
tions with foreign intel-
ligence partners last year
to counter those working
against them. Hindenburg
first released its report on
the Adani Group in January
2023, leading to a market
valuation loss of over $150
billion,

The role of Anson in the
attacks on the Adani Group
remains unclear, with some
reports alleging that its
backers include organised
crime. Marissa Siegal Kas-
sam, the wife of Anson’s
founder, and Mahua Moitra
were colleagues at JP Mor-
gan, where Moitra worked
for nearly 12 years, Moitra
was the one who initiated
the attacks on the Adani
Group in the Lok Sabha
post-Hindenburg report.

19 Jan, 2025 - 20 Jan, 2025
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Anderson under cloud
for links with hedge fund

Canadian portal says court documents reveal
Hindenburg colluded with hedge fund Anson

TORONTO

Nate Anderson, ‘activist'
short-seller who has an-
nounced shutting down of
his almost eight years old re-
search firm Hindenburg, is
under cloud for alleged links
with hedge funds in prepar-
ing reports targeting com-
panies, a Canadian portal
said citing documents filed
before a court in Ontario.
In a cache of documents
filed at the Ontario Superior
Court of Justice in a com-
plex defamation lawsuit, the
head of Canada’s Anson
hedge fund, Moez Kassam
said his firm has shared re-
search “with a wide variety
of sources” including Hin-
denburg’s Nate Anderson.
The Market Frauds portal
said that court documents
allegedly revealed that Hin-
denburg colluded with
Anson while preparing a re-
ggrt. The preparation of
arish reports without dis-
closure of participation can
be charged as securities
fraud by the US Securities

and Exchange Commission
(SEC).

While short sellers bor-
row a security, sell it on the
open market, and expect to
repurchase it for less money
after their damning report
against the company brings
stock down, involvement of
hedge funds raises eye-
brows as they could also
place parallel bets, putting
more downward pressure
on stock prices.

While Anson and Kassam
couldn’t be immediately
reached, an email sent to
Anderson remained unan-
swered.

“We know for a fact, from
the email conversations be-
tween Anderson and Anson
Funds, that he was indeed
working for Anson and pub-
lished whatever they told
him to, from the price target
to what should and should-
n't be in the report. He asked
them multiple times if they
needed ‘more’. From what
we can see in the dozens of
exchanges, at no time did he
have editorial control. He

was being told what to pub-
lish,” the website claimed.

Market Frauds also
shared screenshots of some
email interactions - which it
claims to have accessed
through the documents
available with the Ontario
court - between Hindenburg
and Anson to support its
charge.

“There are multiple
counts of securities fraud
for both Anson Funds and
Nate Anderson, and we
have only gone through 5
per cent of what's in there as
of the time of writing,” it
said. “From what we have
read so far, it is almost a cer-
tainty that when the whole
exchange between Hinden-
burg and Anson reaches the
SEC, Nate Anderson will be
charged with securities
fraud in 2025." When the as-
sociation first emerged,
Hindenburg had said it re-
ceived “hundreds of leads
each year from diverse
sources,” such as industry
experts, whistleblowers and
other investors. #1
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Portal alleges
Hindenburg’s
link with fund

TORONTO

NATE Anderson, ‘activist’
short-seller who has announced
shutting down his almost eight
years old research firm Hinden-
burg, is under cloud for alleged
links with hedge funds in pre-
paring reports targeting com-
panies, a Canadian portal said
citing documents filed before a
court in Ontario.

In a cache of documents filed
at the Ontario Superior Court
of Justice in a complex defama-
tion lawsuit, the head of Cana-
da’s Anson hedge fund, Moez
Kassam said his firm has
shared research “with a wide
variety of sources” including
Hindenburg’s Nate Anderson.

The Market Frauds portal
said that court documents al-
legedly revealed that Hinden-
burg colluded with Anson while
preparing a report. The prepa-
ration of bearish reports with-
out disclosure of participation
can be charged as securities
fraud by the US SEC.

While Anson and Kassam
couldn’t be immediately
reached, an email sent to An-
derson remained unanswered.
The portal shared screenshots
of email interactions. PTI
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Portal alleges
Hindenburg’s
link with fund

TORONTO

NATE Anderson, ‘activist’
short-seller who has announced
shutting down his almost eight
years old research firm Hinden-
burg, is under cloud for alleged
links with hedge funds in pre-
paring reports targeting com-
panies, a Canadian portal said
citing documents filed before a
court in Ontario.

In a cache of documents filed
at the Ontario Superior Court of
Justice in a complex defamation
lawsuit, Anson hedge fund chief
Moez Kassam said his firm has
shared research “with a wide va-
riety of sources” including
Hindenburg. The Market Frauds
portal said that documents re-
vealed that Hindenburg collud-
ed with Anson while preparing
areport. PTI
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Hmdenburg s Nate Anderson under cloud

Court documents
suggest collaboration
with Canada’s Anson
hedge fund, raising
potential securities
fraud issues

PRESS TRUST OF INDIA

Toronto, Jan 19: Nate Ander-
son, ‘activist’ short-seller who
has announced shutting down
of his almost eight years old
research firm Hindenburg, is
under cloud for alleged links
with hedge funds in preparing
reports targeting companies,
a Canadian portal said citing
documents filed before a court
in Ontario.

In a cache of documents
filed at the Ontario Superior
Court of Justice in a complex
defamation lawsuit, the head
of Canada’s Anson hedge fund,
Moez Kassam said his firm has
shared research “with a wide
variety of sources” including

[
-

Hindenburg’s Nate Anderson.
The Market Frauds portal
said that court documents al-
legedly revealed that Hinden-
burg colluded with Anson while
preparing a report. The prepa-
ration of bearish reports with-
out disclosure of participation
can be charged as securities
fraud by the US Securities and
Exchange Commission (SEC).
While short sellers borrow a
security, sell it on the open mar-
Kket, and expect to repurchase it

B |
;,-‘
wil

for less money after their
damning report against

the company brings stock
down, involvement of hedge
funds raises eyebrows as they
could also place parallel bets,
putting more downward pres-
sure on stock prices.

While Anson and Kassam
couldn't be immediately
reached, an email sent to An-
derson remained unanswered.

“We know for a fact, from the
email conversations between

Anderson and Anson Funds,
that he was indeed working for
Anson and published whatev-
er they told him to, from the
price tar-

get to

Anderson
announced
the firm's closure,
garnering attention
for its high-profile
reports, including
those on billionaire
Gautam Adani’s

conglomerate
what
should
and shouldn't be in

the report. He asked them
multiple times if they needed
‘more’. From what we can see
in the dozens of exchanges, at
no time did he have editori-
al control. He was being told
what to publish,” the website

claimed. Market Frauds also
shared screenshots of some
email interactions - which
it claims to have accessed
through the documents avail-
able with the Ontario court - be-
tween Hindenburg and Anson
to support its charge.

“There are multiple counts of
securities fraud for both Anson
Funds and Nate Anderson, and
we have only gone through 5
per cent of what's in there as

of the time of writing,” it said.
“From what we have read so
far, it is almost a certainty that
when the whole exchange be-
tween Hindenburg and Anson
reaches the SEC, Nate Ander-
son will be charged with secu-
rities fraud in 2025.”

When the association first
emerged, Hindenburg had
said it received “hundreds of
leads each year from diverse
sources,” such as industry ex-
perts, whistleblowers and oth-
er investors. “We rigorously
vet each lead and have always
maintained full editorial inde-
pendence over our work.,”
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Hindenburg’s Anderson j
comes under scrutiny
He allegedly shared info with hedge funds

#TORONTO
Nate Anderson, ‘activist’ short-
seller who has announced shutting
down of his almost eight
years old research firm
Hindenburg, is under
cloud for alleged links with
hedge funds in preparing
réports targeting compa-
nies, a Canadian portal said
citing documents filed
before a court in Ontario.
In a cache of documents
filed at the Ontario
Superior Court of Justice in a com-
plex defamation lawsuit, the head
of Canada’s Anson hedge fund,
Moez Kassam said his firm has
shared research “with a wide variety

of sources” including Hindenburg's
Nate Anderson.

The Market Frauds portal said
that court documents
allegedly revealed that
Hindenburg colluded with
Anson while preparing a
report. The preparation of
bearish reports without
disclosure of participation
can be charged as securities
fraud by the US Securities
and Exchange Commission
(SEC).

Involvement of hedge funds

raises eyebrows as they could also
place parallel bets, putting more
downward pressure on stock prices.

PTI
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CANADIAN CONNECTION | Portal cites ‘incriminating’ documents

Hindenburg’s Nate under
cloud for sharing report

TORONTO

Nate Anderson, activist’ short-
seller who has announced
shutting down of his almost
eight vears old research firm
Hindenburg, is under cloud
for alleged links with hedge
funds in preparing reports tar-
geting companies, a Canadian
portal said citing documents
filed before a court in Ontario.

In a cache of documents
filed at the Ontario Superior
Court of Justice in a complex
defamation lawsuit, the head
of Canada’s Anson hedge fund,
Moez Kassam, said his firm
has shared research "with a
wide variety of sources”
including Hindenburg's Nate
Anderson.

The Market Frauds portal
said that court documents
allegedly  revealed that
Hindenburg colluded with
Anson while preparing a
report. The preparation of
bearish reports without dis-
closure of participation can be
charged as securities fraud by
the US Securities and
Exchange Commission (SEC).

While short sellers borrow
a security, sell it on the open
market, and expect to repur-
chase it for less money after
their damning report against

HINDENBURG

RESEARCH

While Anson and
Kassam couldn't be
immediately
reached, an email
sent to Anderson
remained
unanswered
————
the company brings stock
down, involvement of hedge
funds raises eyebrows as they
could also place parallel bets,
putting more downward
pressure on stock prices.
While Anson and Kassam
couldnt be immediately
reached, an email sent to

Anderson remained
unanswered.

We know for a fact, from
the email conversations

between Anderson and Anson
Funds, that he was indeed

working for Anson and pub-
lished whatever they told him
to, from the price target to
what should and shouldn't be
in the report. He asked them
multiple times if they needed
‘more’. From what we can see
in the dozens of exchanges, at
no time did he have editorial
control. He was being told
what to publish,” the website
claimed.

Market Frauds also shared
screenshots of some email
interactions - which it claims
to have accessed through the
documents available with the
Ontario court - between
Hindenburg and Anson to
support its charge.

"There are multiple counts
of securities fraud for both
Anson Funds and Nate
Anderson, and we have only

gone through 5 per cent of

what's in there as of the time of
writing,” it said. "From what
we have read so far, it is almost
a certainty that when the
whole exchange between
Hindenburg and Anson
reaches the SEC, Nate
Anderson will be charged
with securities fraud in 2025."

When the association first
emerged, Hindenburg had
said it received “hundreds of
leads each year from diverse
sources,” such as industry
experts, whistleblowers and
other investors.

"We rigorously vet each
lead and have always main-
tained full editorial indepen-
dence over our work."

In 2020, Hindenburg
Research published a report
on Facedrive, a Canadian com-
pany that went public through
a reverse merger as an eco-
friendly ride-sharing service,
chiding it for being over
valued and lavishly paying
promoters. Anson allegedly
exchanged emails with
Anderson over the report and
court documents reveal the
hedge fund had knowledge of
when the report was to be
published. The filings follow a
separate years-long investiga-
tion by the US Justice
Department and the Securities
and Exchange Commission.
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Activist short-seller

Nate Anderson
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19 Jan, 2025 -

Known for investigative reports on publicly listed companies, the founder of Hindenburg
Research says he is disbanding the group

G. Sampath

ate Anderson, ‘acti-
N vist"  short-seller
and founder of Hin-

denburg Research, has de-
cided to disband the U.S.-
based investment research
group known for its investi-
gative reports on publicly
listed companies. In a note
shared on the Hindenburg
website, he addressed the
speculation on what trig-
gered the move. “The plan
has been to wind up after
we finished the pipeline of
ideas we were working on.
And as of the last Ponzi cas-
es we just completed and
are sharing with regula-
tors, that day is today.”

Short-sellers are a rare
breed in general, and in
what has been a bullish
market for the past several
years, even more so. Mr.
Anderson, with a small
team of 11 people, built
Hindenburg into a reputed
research group that has
caused over 100 indivi-
duals, including billio-
naires, to be civilly or cri-
minally charged, and
wiped out billions of dol-
lars in companies’ market
values.

The son of a college pro-
fessor and a nurse, Mr. An-
derson obtained a business
degree and started off with
a job providing technical
and sales advice to a finan-
cial analytics company.
Subsequently, he moved
on to auditing and verifica-
tion of potential deals for
investment  firms  of
wealthy families. But all

along, he had nursed a sin-
gular passion: unearthing
scams. Aware that translat-
ing it into a full-fledged ca-
reer would not be easy, he
set up a brokerage firm
that did due diligence for
hedge funds, while pursu-
ing “forensic financial re-
search” in his personal
time.

But as his brokerage
firm failed to take off, debts
mounted, and he faced ev-
iction by his landlord, Mr.
Anderson sold his broker-
age licence and in 2017,
plunged into his passion by
setting up Hindenburg.

First major success
Short-selling involves bor-
rowing the shares of a gi-
ven company and selling
them in the expectation
that its price would fall,
and when its price duly
fell, buying them back at
the lower price, and pock-
eting the difference as pro-
fit. The magnitude of the
losses if the shorted share
prices rose instead of tank-
ing, are  potentially
unlimited.

Mr. Anderson’s first big
success came with Nikola,

ILLUSTRATIONS: SREEJITH R. KUMAR

a maker of electric trucks.
Hindenburg claimed that
its management was lying
about the technology sta-
tus of its product. It fa-
mously exposed the fact
that its truck, which in a vi-
deo seemed to be cruising
at good speed, was actually
rolling downward on a
slope in neutral gear. Niko-
la’s shares plunged 15%, its
chairman was charged
with securities fraud, and
Hindenburg made a killing
on its short position.

He famously took on the
billionaire oligarch Elon
Musk by announcing a
short position on Twitter
following Mr. Musk’s deal
to buy the social media
firm. Mr. Anderson bet that
Mr. Musk would walk away
from the deal. When four
days after the agreement,
Mr. Musk tried to do just
that, Hindenburg made
money.

When the case went to
court, Hindenburg co-
vered its short and “went
long”, believing that
“Musk’s arguments for
backing out” won’t win.
They did not, and as Mr.
Musk closed the deal at the

originally agreed price,
Hindenburg gained yet
again.

Mr. Anderson made
news in India for the first
time in January 2023 when
Hindenburg alleged that
the Adani Group was using
entities registered in Maur-
itius to perpetrate stock
manipulation and account-
ing fraud. The Adani Group
has denied the allegations.

Hindenburg hit the hea-
dlines again last August
when it alleged that the Se-
curities and Exchange Bu-
reau of India (SEBI) chief
Madhabi Buch and her
husband held stakes in off-
shore funds linked to the
Adanis. Ms. Buch and the
Adanis have denied these
allegations. But the Adani
group has lost $150 billion
from its market value since
the Hindenburg report
came out in 2023, and last
November, Gautam Adani
was indicted on securities
fraud charges by U.S.
regulators.

Mr. Anderson has now
promised to  “open-
source” his methods of in-
vestigations so that others
can take the Hindenburg
legacy forward. Investors
are typically not fond of
short-sellers, given the ex-
istential danger they pose
to the value of their hold-
ings. But there is no deny-
ing the immense public in-
terest value of Mr.
Anderson’s unique contri-
butions in exposing what
the state’s regulatory appa-
ratus should have prevent-
ed in the first place.
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Andhra Jyothi « 20 Jan « Adani Group
Hindenburg's founder, Nate Anderson, suffered
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Maharashtra Times « 20 Jan « Adani Group
Is 'Hindenburg's’' Anderson in trouble
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Maharashtra Times « 20 Jan « Adani Group
Hindenburg founder Anderson in the Problem
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Hosadigantha « 20 Jan « Adani Group
Hindenburg report with Overseas company
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The founder of Hindenburg research may be in big trouble
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Patrika « 20 Jan « Adani Group
Founder of Hindenburg Research may be in big trouble, accused of fraud
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Ananda Bazar Patrika « 20 Jan « Adani Group
Commander of the Hindenburg in Fireglass
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Kannada Prabha ¢ 20 Jan « Adani Group
Eleven fraud allegations against Hindenburg organisation
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Sambad ¢ 20 Jan « Adani Group
Hindenburg founder in trouble
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Udayavani« 20 Jan « Adani Group
Fraud case possible against Hindenburg founder
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Hedge Fund ke sath report sajha karne par Hindenburg ke Net Enderson
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Navbharat « 20 Jan « Adani Group
Hindenburg's Nate Anderson comes under question
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Dainik Jagran « 20 Jan « Adani Group
Hedge fund ke saath report sajha karne par hindeberg ke Anderson ab
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Jansatta « 20 Jan « Adani Group
Hedge Fund ko lekar Hindenberg ke Anderson sawalo ke ghere mein
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Navgujarat Samay « 20 Jan « Adani Group
Hindenburg's founder opens a relationship with a hedge fund
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Navbharat Times « 20 Jan « Adani Group
Hindenburg founder named in fraud: Report
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Channel Overview

Business Channel Hindi Channel
Total Clip Top Channel Total Clip Top Channel
8 NDTV Profit (8) 6 NDTV India (2)

1. g otV Profit 8 1.V NDTV India 2
2. @ Bharat Samachar 2

3. II:J)E% DD News 1

4, ﬂ”—‘ﬁﬁ India News 1

English Channel

Total Clip Top Channel
7 NDTV24x7 (6)
1 BN?&V7 NDTV24x7 6

2. m News X 1
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Channel Overview

Regional & Others Channel

Total Clip Top Channel
2 Bharat Express (2)

1. ms Bharat Express 2
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NDTV Profit

Bharat Express
i\ AdaniGroup Adani Group

v, [Forbe A et & s o R s 1 | ST NATE ANDERSON UNDER SCANNER

ullarket Expressy

vl
TEETTYOTN Y BREAKING NEWS LTTERLITYN: bharaterpress.com
i I]E‘ s Lo [ ﬁa'{ﬂa-ffﬁ' mm' CM H Expect Losses To Continue In The Near Term
Questions raised over sharing of Hindenburg founder Nate Anderson
reports with 'hedge funds’. 'Hedge faces allegations of hedge fund
funds’ shared several reports with collusion after the short-selling
Hindenburg research institute shut sh...
News ¢ Hindi « 03:45 PM 20 Jan, 2025 News ¢ English « 03:39 PM 20 Jan, 2025

NDTV Profit DD DpDNews
Adani Group CE3 AdaniGroup

BSUSINESS TOP 0

fi:’:f,’f,:‘u’,‘“"j,‘.‘f..'i"““"_“““"" . ") feawent & s tava i wis & A
hedge fund Anson 3 |

Canada court show

! e et - |, OTE-A A b e ek U=

NATE ANDERSON ACCUSED OF LINKS WITH
LI HEDGE FUNDS

e

IDCAP Vo:zf;ne CG Pwr Yes Bk

676.55 18.93 Y
GAINERS A9.55% A4.22% A3.67% ‘ A3.00% L S J YA 31 @ A gl nfgen aioe & wier s a gean Aram | ardl Jg iRl

foto1 2oz 11 55 21

Nate Anderson under scanner. Nate Hindenburg Founder Nate Anderson
Anderson accused of linked with Hedge faced securities fraud charges.

Funds. Nate Anderson is the founder of
Hindenburg Res Business Top 10 ¢ Hindi « 11:55 AM 20 Jan, 2025

Market at 12 « English « 12:15 PM 20 Jan, 2025
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MINTED MILLIONS IN ADANI HITJOB  InewsX

| HINDENBURG UNDER SCRUTINY
3 w-.ﬂ..AT ARE THE CHARGES?

HINDENBURG RESEARCH
FOUNDER NATE
ANDERSON COULD BE
1) CHARGED WITH
[ SECURITIES FRAUD

SENiﬂﬂ ECONOMIST

Sandeep Dikshit: These programs will
[ be held again after 26th January

02012025 10:68:

Conversation with Bryan Thomas and
DR Sharad Kholi over Hindenburg Under
Scrutiny.( Founder Nate Anderson
under cloud, Allega...

News ¢ English « 10:08 AM 20 Jan, 2025

NOTV. NDTV24x7
Adani Group

DID HINDENBURG COLLUDE WITH FIRM? f?%

[

QUESTION IS, WHO
PROFITED FROM
THEIR FAKE REPORT
ON ADANI STOCK?

JAI ANANT DEHADRAI
SC ADVOCATE

| § | SAIF ATTACK CASE: ACCUSED\IN [ ot
__5-DAY CUSTODY

Trouble for Hindenberg: Founder Nate
Anderson under cloud, Allegations of
collaborating with hedge funds.
Creating targetedr...

News ¢ English « 06:48 AM 20 Jan, 2025

19 Jan, 2025 - 20 Jan, 2025

NDTV Profit
Adani Group

HEADLINE

h HINDENBURG
RESEARCH

HINDENBURG INVOLVED IN SECURITIES FRAUD

=13 {e] 1= el R ([2"l] CITI ON TELECOM
Any AGR Relief Would Be An Added Positive

NOTV | Profit
[SENSEX

76619.33 7 423.49
Jan2u  073ZS4am

Headlines: Hindenburg Research
involved in security fraud with
Canada’s Anson Funds, says a report.

Headline ¢ English «+ 07:33 AM 20 Jan, 2025

. NDTV India
Adani Group

x —
_ ﬁ@u?ﬂsug@ﬁe@maﬁgﬁaﬁsﬂ?w —
| 88 b @ o weret i st s ST AR

o

PLAY

Headline: Hindenburg chief Nate
Anderson's troubles increased further.
Founder Nate Anderson under cloud,
Allegations of coll...

Headline ¢ Hindi « 06:27 AM 20 Jan, 2025
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NOTV. NDTV24x7
Adani Group

QUESTION IS, WHO
PROFITED FROM

THEIR FAKE REPORT |
ON ADANI STOCK?

JAI ANANT DEHADRAI
SC ADVOCA

SILENT

nstagram

Trouble for Hindenberg: Founder Nate
Anderson under cloud, Allegations of
collaborating with hedge funds.
Creating targetedr...

News ¢ English «+ 06:18 AM 20 Jan, 2025

. NDTV India
Adani Group

5
[CLT woww.ndtv.in}

Ll ‘]'“wmﬂmmmﬁmw e

Headline: Hindenburg chief Nate
Anderson’'s troubles increased further.
Founder Nate Anderson under cloud,
Allegations of coll...

Headline ¢ Hindi « 11:57 PM 19 Jan, 2025

19 Jan, 2025 - 20 Jan, 2025

ri Bharat Samachar
&/, Adani Group

AT lI IREAH ﬂ‘[til.‘ld

m#mwmaﬁm sam

Nate Anderson under suspicion: Nate
Anderson under suspicion for preparing
a report in collaboration with hedge
funds. In the...

BiG News ¢ Hindi « 06:15 AM 20 Jan, 2025

NOTV. NDTV24x7
Adani Group

LINKS WITH HEDGE FUND THROW CLOUD i

| — IRREY

TROUBLE FOR HINDENBURG

FOUNDER NATE
ANDERSON UNDER

' 7 [ BIDEN LAUDS ISRAEL FOR HOSTAGE W-ig

Trouble for Hindenberg: Founder Nate
Anderson under cloud, Allegations of
collaborating with hedge funds.
Creating targetedrr...

News ¢ English « 1116 PM 19 Jan, 2025
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NDTV Profit
Adani Group
: ; i A L

~ YES BANK

e A
OZEMPIC, WEGOVY AND MORE: A QUICK FIX?

TOP STORIES [NIRIEE

ndtvprofit.com

Hindenburg's Nate Anderson under
cloud over alleged links with Hedge
Fund.

Special ¢ English » 10:51 PM 19 Jan, 2025

2\ Bharat Samachar
P Adani Group

weE & 2R H AT vsvET

Nate Anderson under suspicion: Nate
Anderson under suspicion for preparing
a report in collaboration with hedge
funds. In the...

BiG News ¢ Hindi « 10:17 PM 19 Jan, 2025

19 Jan, 2025 - 20 Jan, 2025

NDTV Profit
Adani Group

O

TOP STORIES [SIXENIoiaYA I 0E
Hindenburg's Nate Anderson Under Cloud Over
Alleged Links With Hedge Fund

Hindenburg's Nate Anderson under
cloud over alleged links with Hedge
Fund.

Special « English < 10:29 PM 19 Jan, 2025

NOTV. NDTV24x7
Adani Group

LINKS WITH HEDGE FUND THROW CLOUD ™D

e — RLBE)

TROUBLE FOR HINDENBURG

FOUNDER NATE
ANDERSON UNDER
CLOUD

KERALA MINOR RAPE CASE: 57 OF 59 '"ﬂgé"'
ACCUSED HELD

JOIN THE JOURNEY TO A HEALTHIER NATION!

m ctahane Bran

After the research firm Hindenburg
announced its shutdown, Nate
Anderson, the founder of Hindenburg
Research, is facing alleg...

News ¢ English < 10:16 PM 19 Jan, 2025
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b India News
KU Adani Group

HINDENBURG \w

10:07FM

RESEARCH

o BREAE'NG -
Founder Nate Anderson is accused of

having a relationship with hedge funds
targeting companies.

news ¢ Hindi « 10:07 PM 19 Jan, 2025

NDTV Profit
Adani Group

TOP STORIES |
Hindenburg's Nate Anderson Under Cloud Over
Alleged Links With Hedge Fund

Hindenburg's Nate Anderson under
cloud over alleged links with Hedge
Fund.

Special « English «+ 09:46 PM 19 Jan, 2025

19 Jan, 2025 - 20 Jan, 2025

NDTV Profit
Adani Group

e ||lll‘

TO STORIES NI EIERE NOTV | Profit

Hindenburg's Nate Anderson Under Cloud Over
Alleged Links With Hedge Fund

Hindenburg's Nate Anderson under
cloud over alleged links with Hedge
Fund.

Special « English «+ 09:55 PM 19 Jan, 2025

NDTV Profit
Adani Group

BUDGET 2025: GREAT EXPECTATIONS

JUST IN

Hindenburg's Nate Anderson Under Cloud Over
Alleged Links With Hedge Fund'

Hindenburg's Nate Anderson under
cloud over alleged links with Hedge
Fund.

Special « English «+ 08:55 PM 19 Jan, 2025
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NOTV. NDTV24x7 Bharat Express
Adani Group L\ Adani Group

DOCS SHOW NATE SHARED REPORT S |ESThE Sy [ &1 bz & wrer Feolé wren 3 o3 Hare |

[ — sdad 2 - : 'l
‘ TROUBLE FOR HINDENBURG -
ALLEGATIONS OF : ,N )
L

[fd 07:22

COLLABORATING WITH
HEDGE FUNDS

\‘-‘
BREAKING NEWS mmmls BREAKING NE
GRANDMOTHER DIE pavoOsHE WA HAfger EH A Sitar @r-al fava su e

Trouble for Hindenberg: Founder Nate Questions raised over sharing of
Anderson under cloud, Allegations of reports with 'hedge funds'. 'Hedge
collaborating with hedge funds. funds’ shared several reports with
Creating targetedr... Hindenburg
THE Big story ¢ English « 08:25 PM 19 Jan, 2025 News ¢ Hindi « 07:22 PM 19 Jan, 2025

NOTV  NDTV24x7
Adani Group

@I FD WITH INTARIN CONRTSY =557

QUESTION IS, WHO [
PROFITED FROM

THEIR FAKE REPORT
ON ADANI STOCK?

JAI ANANT DEHADRAI
SC ADVOCAT!

10| CONGRESS TO LAUNCH WHITE [
T-SHIRT MOVEMENT

Trouble for Hindenberg: Founder Nate
Anderson under cloud, Allegations of
collaborating with hedge funds.
Creating targetedr...

Newsroom Newsbreak ¢ English < 06:25 PM 19 Jan,
2025
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Youtube Overview

Business Channel Hindi Channel
Total Clip Top Channel
1 India News (1)

1. @ India News 1

English Channel

Total Clip Top Channel

2 NewsX (1)

1. ® NewsX 1
P

2. ® NDTV 1
a
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Youtube Overview

Others Channel

Total Clip Top Channel
1 NMF News (1)

1. ® NMF News 1
a
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TROUBLE MOUNTS FOR HINDENBURG'S ANDERSON newsX

!
WHAT ARE THE CHARGES? i

[ #qugogghgngNe ]

Nate Anderson, founder of Hindenburg Research,
could be facing securit...

Hindenburg 1 t5he Tdb 312 F8T FTAT | Gautam

Adani | Top News | Lates...

NewsX India News
Adani Group Adani Group
20 Jan, 2025 19 Jan, 2025
5 N/A [*] N/A views A N/A 5 N/A [>] 2 views A 2.77M
o o

NATE ANDERSON FACES ALLEGATIONS ' nrryr/
OF COLLUSION WITH HEDGE FUNDS

Trump & 8¢ & Deep State DI LT €le, Hindenburg, Hindenburg Founder Nate Anderson Faces Allegations
George Soros ! .. of Hedge Fund Collu...
NMF News NDTV
Adani Group Adani Group
19 Jan, 2025 19 Jan, 2025
5 N/A [*] N/A views A N/A 5 N/A [*] N/A views A N/A
o o
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Hindenburg"s Nate Anderson could be charged with securities fraud: Report
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Hindenburg"s Nate Anderson faces scrutiny over alleged links with hedge funds

Hindenburg Founder Anderson Named In Investigations For Securities Fraud, Fau
Ity...

Hindenburg's Nate Anderson could face securities fraud charges: Report
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Hindenburg’s Nate Anderson faces scrutiny over alleged links with hedge funds

Hindenburg's Nate Anderson under scrutiny for sharing report with hedge fund: R
e...
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Hindenburg’s Nate Anderson faces scrutiny over alleged links with hedge funds
Hindenburg's Nate Anderson Under Cloud For Sharing Report With Hedge Fund
"Shocking Revelations": Lawyer On Reports Of "Fraud" By Hindenburg Chief
Hindenburg"s Nate Anderson Under Cloud Over Alleged Links With Hedge Fund
Hindenburg Founder Nate Anderson Faces Allegations of Hedge Fund Collusion
Hindenburg Founder Nate Anderson Faces Allegations of Hedge Fund Collusion
e tevad 9T ReEafEr swie &1 s, fBeent o 9o O e w7 gerar

TH F H T q¥E HE AT fEeaan REE! e I9 0% O O FT AT
Hindenburg"s Nate Anderson could be charged with securities fraud: Report
Anson Funds, in focus over Hindenburg ties, is a registered FPI in India

Hindenburg's Nate Anderson under cloud for sharing report with hedge fund
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Hindenburg allegedly colluded with hedge fund: Report
Hindenburg's Nate Anderson could face securities fraud charges: Report

Hindenburg: 7 %2 & &1 ez LT amT 7 o Hag & °4Y | A€ Us...

fReanT & US¥aT 7 FATST o Uedd He & q719 THT 119, 37 i & a3 |

TS " F A7 AT AT e 9% FeAa % de vevH T qart & 647 q...

TIHT ATAHAT T IS TLTH ATAT ReHad Ga Fedd K FATST 6T FoT F fHaae...
Eedart % Uevaa it 9@t qfewet, e wis § 4, 90 THHERT ...

RsTav=ar stevaaaAe qaeat areedr, MRReEr wmishaey dasdar; T’ ...
Hindenburg says not under investigation by US SEC

Hindenburg"s Nate Anderson under scrutiny for hedge fund ties in targeting comp.
Hindenburg Research, Founder Nathan Anderson Named In Probe for Securities
Fraud...

Hindenburg Founder Anderson Named In Investigations For Securities Fraud, Fau
Ity...

Hindenburg says not under investigation by US SEC
Hindenburg’s Nate Anderson faces scrutiny over alleged links with hedge funds
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Anson Funds, in focus over Hindenburg ties, is a registered FPI in India

Hindenburg"s Nate Anderson Faces Scrutiny For Sharing Report With Hedge Fun
d

"Shocking Revelations": Lawyer On Reports Of "Fraud" By Hindenburg Chief 1hr
Hindenburg founder Anderson named in investigations for securities fraud, faulty...

Hindenburg Research, Founder Nathan Anderson Named In Probe for Securities
Fraud...
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Hindenburg founder Nate Anderson under investigation for sharing reports with he
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Hindenburg founder Anderson named in investigations for securities fraud, faulty...
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Hindenburg founder Anderson named in investigations for securities fraud, faulty...
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Anson Funds, in focus over Hindenburg ties, is a registered FPI in India
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Hindenburg refutes 'hedge fund' links, says not under US SEC probe
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Hindenburg's Nate Anderson under cloud for sharing report with hedge fund
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Hindenburg Research Founder Nathan Anderson Named in Investigations for Sec
uriti...

Reports Say Nathan Anderson Named in Investigations for Securities Fraud, Fault
y...
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Founder of Hindenburg Research Nate Anderson under fire: Hindenburg and Hed
ge Fu...

Nate Anderson, founder of Hindenburg Research, under scrutiny for securities fra.

Hindenburg Research says not under investigation by US Securities and Exchang
eC..
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Hindenburg founder Anderson under investigation for securities fraud and faulty ...

Hindenburg’s Nate Anderson Faces Allegations Of Collusion With Hedge Fund In
Rep...
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Hindenburg founder under cloud

Hindenburg's Nate Anderson Under Cloud For Sharing Report With Hedge Fund
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Hindenburg Research and Hedge Fund Controversy: Unraveling Allegations
Short Seller Scandal: Hindenburg and Hedge Fund Connections Unveiled
Hindenburg says not under investigation by US SEC

Hindenburg's Nate Anderson under scrutiny for sharing report with hedge fund
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Hindenburg says it"s not being probed by US SEC

Hindenburg founder colluded with hedge fund, say court docs: Portal
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This Canadian investor in India has ties to Hindenburg Research

Hindenburg"s Nate Anderson faces scrutiny over alleged hedge fund ties
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Hindenburg founder Anderson named in investigations for securities fraud, faulty...
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Hindenburg Founder Anderson Named In Investigations For Securities Fraud, Fau
Ity...

Hindenburg's Nate Anderson Under Scrutiny For Hedge Fund Ties In Targeting C
ompa...

Hindenburg founder Anderson named in probes for securities fraud

Hindenburg founder Anderson named in investigations for securities fraud, faulty...
Hindenburg founder Anderson named in investigations for securities fraud, faulty...
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Hindenburg's Nate Anderson under cloud for sharing report with hedge fund
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Hindenburg founder Anderson named in investigations for securities fraud, faulty...
Hindenburg's Nate Anderson accused of sharing report with hedge fund

Hindenburg Founder Anderson Named In Investigations For Securities Fraud, Fau
Ity...

Securities fraud, faulty disclosures made by Hindenburg and founder: Reports
Hindenburg On Canada’s Radar

Hindenburg founder Anderson named in investigations for securities fraud, faulty...
Hindenburg allegedly colluded with hedge fund: Report

Hindenburg's Nate Anderson under cloud for sharing report with hedge fund
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Hindenburg Research Founder Faces Fraud Allegations
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Hindenburg founder Anderson named in investigations for securities fraud, faulty...

Hindenburg’s Nate Anderson Faces Scrutiny Over Sharing Report with Hedge Fu
nd

Hindenburg founder Anderson named in investigations for securities fraud, faulty...

Hindenburg founder Anderson named in investigations for securities fraud, faulty...

Lawyer On Reports Of ‘Fraud" By Hindenburg Chief
Hindenburg"s Nate Anderson Under Cloud Over Alleged Links With Hedge Fund
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Hindenburg says not under investigation by US SEC

Hindenburg Research’s Nate Anderson Accused Of Working With Hedge Funds T
o Manip...

Hindenburg Research denies SEC probe amid allegations of Hedge fund collusion
Hindenburg’s Nate Anderson under scrutiny for sharing report with hedge fund

Hindenburg Research says not under investigation by US Securities and Exchang
eC..

Nate Anderson under cloud for sharing report with hedge fund
Hindenburg says not under investigation by US SEC

Hindenburg’s Nate Anderson Faces Scrutiny For Sharing Report With Hedge Fun
d

HindenBurg Research: =2 ietade U ¢ 554 U4, Aisolisel w1y, 44l [Aa1e Glo...
Hindenburg"s Nate Anderson could be charged with securities fraud: Report

Hindenburg"s Nate Anderson faces scrutiny over alleged links with hedge funds, ..
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“Shocking Revelations”: Lawyer On Reports Of ‘Fraud" By Hindenburg Chief

Hindenburg’s Nate Anderson could be charged with securities fraud: Report

Hindenburg founder Anderson named in investigations for securities fraud, faulty...

Hindenburg"s Nate Anderson Under Cloud Over Alleged Links With Hedge Fund
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Hindenburg founder Anderson faces securities fraud, disclosure probe
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Hindenburg"s Nate Anderson Under Cloud Over Alleged Links With Hedge Fund

Hindenburg founder Anderson named in investigations for securities fraud, faulty...
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