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Adani Group expects profitability to rise in FY26 on
the back of new biz

Adani may commit Rs 20k-cr investments in North-
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Celebi Moves Bombay HC Over Security Nod
Withdrawal

Adani to Announce Rs20kcr of Investment for
Northeast

Newer Verticals Likely to Help Adani Hit 20% Ebitda
Growth Target

Adani to Announce Rs 20k cr N-E Investments
Celebi Moves HC on Security Clearance Withdrawal

Celebi Moves Bombay HC, too, on Withdrawal of
Security Clearance

Adani Group Expects Earnings to Surge this Yr
Adani's Core Slows, New Verticals Take the Lead

The Tank is Half Full at Aegis Vopak, it may Fill up in
Time

Adam Expects Earnings to Surge this Year

Adani Groups Expects Earnings to Surge in FY26
FY2

Adani Ports to raise up to Rs6,000 crore via
debentures

Adani group FY25 Ebitda up 8.2% at Rs 89,806

Adani Ports to raise up to Rs 6,000 crore via
debentures

Adani group FY25 Ebitda up 8.2% at Rs 89,806
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Adani Ports to raise up to Rs 6000 crore via
debentures

Adani group FY 25 Ebitda up 8.2% at Rs89,806
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Adani Ports gets $150 million loan

Adani Ports gets $150 million loan
IndiGo's shaky Q1 a one-off blip

Absolute power with govt to protect nation
Adani Ports to raise up to Rs6,000 crore

Centre defends Celebi move, cites 'unprecedented’
threat

Adani Group Ebitda in FY25 at record Rs90K cr

Adani Group FY25 EBITDA hits a record Rs89,806
cr

Pakistan's trade hit as India bans transshipment via
its ports

Adani Group's EBITDA at record Rs 89,806 cr in
FY25

Adani Ports to raise Rs 6,000 cr via debentures

Adani ports debenture se jutayegi 6,000cr

Adani samuh ka ebita 8.2% badha

Adani group ke Ebitda main 8.2% ki bridhi

Bambai high court pahuchi celebi

Bombay high court pahuchi celebs

Adani Group's EBITDA increased by 8.2 percent

Adani Ports to raise Rs 6,000 crore through
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Celebi reached Bombay High Court

ADANI GROUP POSTS RECORD-BREAKING
FINANCIAL RESULTS FOR FY 2024-25
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Turkish firm moves HC over security clearance
revocation

Termination of contract: Celebi moves Bombay HC
When tradition meets imagination

Company's subsidiary moves HC over contract
termination

Adani Ports gets about $150 mn loan from DBS for
capex

Celebi moves Bombay HC against India security
clearance revocation, airport contract cancellations

Celebi moves Bombay HC against India security
clearance revocation, airport contract cancellations

Adani Ports to raise up to Rs 6,000 cr via debentures

Adani Group's EBITDA rises 8% to all-time high of
Rs 89,806 crin FY25

Adani Group reports EBITDA of Rs 89,806 crore
driven by growth in core infra sectors

Dhamra Port proposes Turtle & Crocodile Research
Centre

Adani Group posts record EBITDA of Rs 90,000 cr in
FY25

Borivali resident held in drug import case
Turkish firm Celebi moves high court

Adani Group posts record EBITDA of 790,000 cr in
FY25

Saving the Last Shells: New Hope for Endangered
Turtles

Adani Portfolio logs all-time high EBITDA at Rs
89,806 crin FY25

Adani Group reports record EBITDA of Rs 90,000 cr
in FY25

IndiGo expands in Europe , launches direct flights to
Manchester and Amsterdam

Eat like an East Indian
Markets

Adani Group posts record EBITDA of Rs 90,000 cr.
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Adani Group posts record EBITDA of Rs 90,000 cr.
in FY25

Adani Ports

FAIRMONT MUMBAI is very much the fairy tale the
name evokes

Adani Electricity empowers its 'Power Warriors with
advanced mobile thermal imaging tools

VIZHINJAM ANCHORING THE FUTURE

Adani Group posts record EBITDA of Rs 90,000 cr in
FY25

Adani Ports to raise up to Rs 6,000 cr via debentures
Adani's pre-tax profit

Adani Grp posts record EBITDA

EDITOR NOTE

Data Centres: Emerging Opportunity In India

Adani samuh ki kar-purva aaye record 90,000 cr

Celebi ki anushangi company ne anubandh radd
karne ke khilaf HC mein yachika di

Gathering of players
Adani's profit harvest
Adani profits harvest
15 years for Mangalore flight accident
Adani Group profit befor tax 90,000cr

Adani group ka kar purav labh record 90 hazaar
crore rupay

Adani sons ka kar purv labh record 90 hajar cr rs
Adani samuh ka kar purva labh record 90k cr

Adani warriors ko nayi taqat, Adani electricity ne diye
advance thermal imaging tool

Delhi flight diverted to Jaipur, passengers troubled
for 4 hours

Adani Group posts record profit of Rs 90,000 crore
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Adani samuh ka Ebita record 90,000cr
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Adani group ka ebita record 90,000 crore

Turkey ki company ki suraksha manzoori radd karne
ka karan batana zaroori nahi

All-round selling causes a stir in the stock market
Dividend relief amid volatility

Protest movement against DRP

39.29 percent water storage in Morbe Dam
Biogas project in Deonar within 2 years

Adani Group's pre-tax income at record Rs 90,000
crore in FY24-25

Adani Group makes record profit of Rs 90,000 crore
Rare lizards smuggled by plane
Turkish company in court over contract cancellation

India will guide the world in the transformation from
slum to smart city

Possession of houses in Shatabdi Nagar stalled,
Dharavi residents stage protest

Gold seized along with foreign currency worth 98
lakhs

Turkish company moves High Court after airport's
ground handling contract cancelled

Adani Group records record performance in FY
2024-25

Dharavi will become the main metro interchange with
the second station

Adani Group make profit of Rs 89,806 cr

Abhootpurva khatre ko dekhte huye celebi ki
suraksha manzoori radd kar di gayi: Kendra

Adani ports debentur ke zariye jutayegi 6,000cr
Adani Group achieved record profit of Rs 90,000 cr
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Adani group's pre-tax income at record Rs 90000
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Adani Ports to raise up to Rs 6000 crore via
debentures

15 years for Mangaluru flight tragedy

Adani Ports gets global loan of Rs 1289 crore, first
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The Economic Times + 23 May « Adani Group » Adani Energy Solutions Ltd. (AESL) + 7
Adani Group expects profitability to rise in FY26 on the back of new biz

13+ PG

Nikita Periwal

Mumbal: The Adani Group is targe
ting & 20% vear-on-year growth in its
earnings before interest, tax, depreci
ation and amortisation (Ebitda) in
this financial year The growth In
Ebitdatoabouttl.10lakhcrore willco
me from the incremental cash flows in
its airport in Navi Mumbal, the green
energy business and copper smelter
sald asenlor executive

Of this, about v4,0004.500 crore of
Ebitda |s expected to come from the
green energy business. The congl
merate's Ebitda in 2024.25

25—while at
an all-time high of 89,806 crore—in
Crease y Yoaror ar, its slowest
pace of growth in at least five years
Between 2020-21and 2023-24, Ebitda in
creased between 1845%

The Gautam Adani-owned group
plans to increase its capital expendi
ture by about 10% this fiscal to
£1.40-1.45 lakh crore, and large part
of the funds will go into Adanj Gre
en, Adani Power, Adani Energy Solu
tions and Adani Ports and Special
Economic Zone

In 2024.25, the group's capital expen

278 » Sgcm

750206 -

AVE 1.IM « Cir

Mumbai

Adani Group Expects Profitability to
Rise in FY26 on the Back of New Biz

Group to increase capex in the current fiscal from last year’s record high, bets big on green energy

_—)

diture of TL26,000 crore fouched 1ts
highest vet, This reflected in the gross
assetsof the groupas well, which rose
to ©6.10 lakh crore during the vear, up
more than a fourth from 24.83 lakh
crore in the previous year.

Of the total gross assets, threefi
urths have been added in the past six
vears, and the group intends to add as
sets worth tL5 lakh crore this year
The addition to assets in one year was
nearly equivalent to what it had in
2018-19, the ofMicial said

The Adani Group's gross debt rose t
£2,90,409 crore at the end of 2024-25

from £2.41.836 crore a year ago, while

500 KTPA COPPER smelter at
Mundra now operational, to be
ramped up in coming months

ADANI .
ROAD CON-
STRUCTS ¢
24101
Lane-KMs in
FY25, high-

est ever

netdebt swelled to 2,836,566 crore from
71,82, 031 crore during this period
With the 30% growth in net debt out
pacing a single-digit rise in Ebitda,
the group’s net debt to Ebltd:
80 10 2.63 times at the end of 2024-25
from 2.19 times at the end of 202324
This was even as the group’s cost of
debt fell to & four-vear low of 7.9% du

ring the fiscal

tioro

EBITDA JOURNEY

Theslower growth in Ebitda in 2024
25 happened as contribution from
the group’s largest segment—utili
ty- was lower than in the previous

Top Left

vear. In 2024-25, the Adani Group got
nearly half of its Ebitda from its ut-
\lity businesses, with Ebiida from
this segment falling more than 2%
year-on-yeartot43 375 crore

Adan! Power, Adanl Green Energy,
AdaniTotal Gasand Adani Energy So
lutions are part of the company’s ut-
ility businesses portfolio. While the
Ebitda from Adani Power was down
15% year-on-year, that of Adanl Total
Gas rose just 1% during the year.

Ebitda from the existing busines.
ses of its flagship firm Adani Enter-
prisesfell 6.5% to 7,231 croreduring
the fiscal

The Adani Group generated more
than four-fifths of its operating profit
from its core infrastructure busines-
ses during the yvear. These businesses

which Inciude transport, utility
and the infrastructure business of
Adani Enterprises—saw a 93°
growth in their Ebitda to 273,931 crore

he group's cash balance at the end
of the March quarter stood st ¥53,843
crore, down from £59, 805 crore a year
ago. The group had a liquidity cover
of more than 21 months at the end of

farch 2025, down from 30 months a

yearago

Simpleey.io
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The Economic Times « 23 May « Adani Group
Adani may commit Rs 20k-cr investments in North-east

113 « PG 214 - Sgcm 577960 « AVE 1.IM « Cir Middle Left

Mumbai

B Adanl to Announce 220kcr of
Investment for Northeast » 13
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Adani may Commit T20k-cr
Investments in North-east

Our Bureau

Mumbali: Adani Group s lik-
ely to announce an invest-
ment of 20,000 crore in the
North-east region on Friday,
accordingto sources aware of
the development.

The investment will beanno-
unced at the two-day Rising
North East Investors Summit
to be held at Bharat Manda
pam in New Delhi on Friday
and Saturday

Prime Minister Narendra
Modi will inaugurate the
summit

Senior industry titans like
Mukesh Ambaniand Gautam
Adani, among others, will be
present, according to sources

Adanl Group is slated to
announce investmentsin the

thermal power sector, where

it aims to set up a 3200 MW

thermal power plant in

Assam and transmission
operations

It may alsoan-

nounce invest

ments in the
green  energy
segment, in ad-
dition to set
Groupaimsto ting up rene-
setupa3200 wubhle energy
MW thermal capacity The
power plant group is also
InAssamand (. ohin op-
mb.uulhdl.‘lll tions of setting

up nuclear po
wer operations in the region
after the government
amends the Atomle Energy
Act to allow private sector
participation, sourcessaid

The Rising North East Inves-

tors Summit aims to high
light the North-east region as
a land of opportunity, to at
tract global and domestic in
it, and to bring toget-
her key stakeholders, inves
tors, and policymakers on a
single platform

Union communications and
development of North-eastern
region Jyvotiraditya Scindia sa
id in New Delhi that the minj
stry has secured investment
proposals worth 24.22 lakh cro-
re by conducting nine domgs
tic roadshows across key citi
es, organisad ambassadors’
meet with over 75 countries,
and facilitated six state-level
roundtables along with six sec
torspecific interactions
nccording to medin reports
The summit entails a series
of roadshows, and states'

roundtables, including am-
bassadors’ meetings and bila-
teral chambers meetings or-
ganized by the central go-
vernment withactive support
from the state governments
of the North-easternregion
he summit will include ml-
niste I sessions, business
to-government sessions, busi
ness-to-business meetings,
presentation by startups, and
exhibitionsof policy and rela.
ted Initiatives taken by the
state  governments and

Simpleey.io

23 May, 2025

central ministries for
investment prometion

Reliance Group is likely to
announce investments both
from Rellance Jio and
Reliance Retall in the North
castern states

In February Adani. Rellance
and Tata Group had announ
ced Investments in Assam
While Adani and Reliance
groups had committed to in
vest 50,000 crore each, Tata
was looking to Invest close to
27,000 crore in Assam
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The Economic Times » 23 May « Adani Airports Holdings Ltd. (AAHL)
Celebi Moves Bombay HC Over Security Nod Withdrawal
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Jaipur « Chandigarh « Delhi

Celebi Moves
Bombay HC
Over Security
Nod Withdrawal

Maulik Vyas & Indu Bhan

Mumbai | New Delhi: Ground
handlingservice provider Celebi
NAS Airport Services India Pvt
has approached the Bombay
High Court, challenging the re-
vocation of its security clearan-
ce. The company had moved Del-
hiHigh Court earlier:

As per the court website, apart
from the central government,
the local subsidiary of the Tur-
kish company has also made the
Director General of Civil Avia-
tion, the Bureau of Civil Avia-
tion Security and the Airport
Authority of Indiarespondents.

The company has also filed se-
parate petitionsagainst Mumbai
International Airport (MIAL).

Celebi’s local unit filed a writ
petition under Article 226 of the
Indian Constitution. An indivi-
dual or a company can approach
the High Court under Article 226
of the Constitution for judicial
intervention in ensuring funda-
mentalrights.

Anemailquery to Celebiremai-
ned unanswered till press time.

INDELHIHC

The Turkish company has filed
a similar plea in the Delhi HC
challenging the government’s
decision to revoke its security
clearance. Solicitor General
Tushar Mehta, appearing for
the government, defended the
move by citing national securi-
ty concerns. “We are dealing
with the most delicate subject
of civil aviation and the sovere-
ignty of the nation,” Mehta sa-
id, referencing a letter from the
Ministry of Civil Aviation. He
said the ministryretains the ex-
clusive right to revoke licences
without assigning reasons un-
der certain circumstances.

Mehta on Thursday told the
Delhi HC that it is impossible
for the government to give an
opportunity of hearing or rea-
sons for revoking the security
clearance in an unprecedented
situation when the country is
undera security threat.

Hetold the HC that Celebi’s re-
presentation was duly conside-
red and the revocation order
was passed the next day.

Mehtaalso contended that the-
se ground and cargo handling
companies have access to cruci-
al airport and passenger data
and thus revocation becomes
necessary. “There is computer
data which also includes VIP
details, which aircraft is lan-
ding, etc. They have full access
toall these details. ”

The Delhi HC will resume the
hearingon Friday.
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The Economic Times « 23 May « Adani Group
Adani to Announce Rs20kcr of Investment for Northeast
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Jaipur

B Adani to Announce z20kcr of
Investment for Northeast»» 1
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Adani to Announce 220k cr N-E Investments

Mumbai: Adani Group is likely to
announce an investment of 20,000
crore inthe north-easternregionon
Friday, according to sources. The
announcement will be made at the
Rising Northeast Investors Summit
to be held in New Delhi on Friday
and Saturday. PM Narendra Modi
will inaugurate the summit.

The Adani Group is slated to an-
nounce investments in the ther-
mal power sector, where it aims to
set up a 3200 MW plant in Assam,
and transmission operations. It
may also announce investments
ingreenenergy,apartfromsetting

uprenewableenergy capacity. The
group is also weighing options to

set up nuclear power plants in the
region, sources said.

land of opportunity, and

bring together key stake-
bigwigs such as Mukesh Ambani
and Gautam Adani will be among
ce investments by Reliance Jio and
Reliance Retalil.

The summit aims to highlight the
North East region as a

@ holders, investors and
policymakers. Industry

those present, according to sources.
The RIL group is likely to announ-
Minister for communications and

development of north-eastern re-
gion Jyotiraditya Scindia said the
ministry has secured investment
proposals worth ¥4.22 lakh crore by
conducting nine domestic roads-
hows. It has also organised ambas-
sadors' meet with over 75 countries,
and facilitated six state-level round-
tables along with six sector-specific
interactions.

In February, Adani, Reliance and
Tata groups had announced invest-
ments in Assam. While Adani and
Reliance groups had committed to
invest Rs 50,000 crore, Tata had pro-
mised to invest close to Rs 27,000 cro-
rein Assam.—Our Bureau
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Newer Verticals Likely
to Help Adani Hit 20%
Ebitda Growth Target

Growth Shift

500 KTPA COPPER smelter at
Mundra now operational, to be
ramped up in coming months

Adani Cement ADAN
crosses 100 million VILMAR
tonne in capacity T

Nikita Periwal

Mumbai: The Adani Group is tar-
getinga 20% year-on-year growth in
its earnings before interest, tax, de-
preciation and amortisation (Ebit-
da) in FY26. The growth in Ebitda to
around %1.10 lakh crore will come
from incremental cash flows from
itsairport in Navi Mumbai, the gre-
en energy business, and copper
smelter, a senior group official said.

Of this, about %4,000-4,500 crore of
Ebitda will come from the green
energy business itself. The conglo-
merate’s Ebitda in FY25—while at
an all-time high of 89,806 crore—g-
rew 8.2% compared to the year befo-
re, its slowest pace of growth inatle-
ast five years. Between FY21 and
FY24, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
will also increase its capital expen-
diture for the current fiscal by aro-
und 10% to %1.40-1.45 lakh crore, and
alarge part of the funds will go into
Adani Green, Adani Power, Adani
Energy Solutions, and Adani Ports
and Special Economic Zone.

In FY25, the group’s capital expen-
diture of %1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
whichrose toz6.101akh crore during
the year; up by more than a fourth
from ¥4.83lakh crore in FY24.

Of the total gross assets, three-fo-
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urths have been added in the last six
years alone, and the group intends
to add assets worth 1.5 lakh crore
this year. The addition to assets in
one year was nearly equivalent to
what it had in FY19, the official said.

The Adani Group’s gross debt rose
to ¥2,90,409 crore at the end of FY25
from %2,41,836 crore a yearago, while
net debt also increased to %2,36,566
crore from %1,82,031 crore a year ago.

With the 30% growth in net debt
outpacing a single-digit rise in Ebit-
da, the group’s net debt-to-Ebitdara-
tio rose to 2.63 times at the end of
FY25 from 2.19 times at the end of
FY24. This was even as the group’s
cost of debt fell to a four-year low of
7.9% during the fiscal.

The relatively slower growth in
Ebitda in FY25 was because the cont-
ribution from the group’s largest
segment—utility—was lower com-
pared to the previous year. In FY25,
the Adani Group earned nearly half
of its Ebitda from its utility busines-
ses, and Ebitda from this segment
fell by 2% on-year to 43,375 crore.

Adani Power, Adani Green Energy,
Adani Total Gas, and Adani Energy
Solutions are part of the company’s
utility businesses portfolio. While
the Ebitda from Adani Power was
down 15% on-year, that of Adani To-
tal Gas rose just 1% during the year.
Ebitda from the existing businesses
of itsflagship firm, Adani Enterpri-
ses, also fell by 6.5% to 7,231 crore
during the fiscal.

Newer Verticals Likely to Help Adani Hit 20% Ebitda Growth Target
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B Adani to Announce z20kcr of
Investment for Northeast»» 1
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Adani to Announce 220k cr N-E Investments

Mumbai: Adani Group is likely to
announce an investment of 20,000
crore inthe north-easternregionon
Friday, according to sources. The
announcement will be made at the
Rising Northeast Investors Summit
to be held in New Delhi on Friday
and Saturday. PM Narendra Modi
will inaugurate the summit.

The Adani Group is slated to an-
nounce investments in the ther-
mal power sector, where it aims to
set up a 3200 MW plant in Assam,
and transmission operations. It
may also announce investments
ingreenenergy,apartfromsetting

uprenewableenergy capacity. The
group is also weighing options to

set up nuclear power plants in the
region, sources said.

land of opportunity, and

bring together key stake-
bigwigs such as Mukesh Ambani
and Gautam Adani will be among
ce investments by Reliance Jio and
Reliance Retalil.

The summit aims to highlight the
North East region as a

@ holders, investors and
policymakers. Industry

those present, according to sources.
The RIL group is likely to announ-
Minister for communications and

development of north-eastern re-
gion Jyotiraditya Scindia said the
ministry has secured investment
proposals worth ¥4.22 lakh crore by
conducting nine domestic roads-
hows. It has also organised ambas-
sadors' meet with over 75 countries,
and facilitated six state-level round-
tables along with six sector-specific
interactions.

In February, Adani, Reliance and
Tata groups had announced invest-
ments in Assam. While Adani and
Reliance groups had committed to
invest Rs 50,000 crore, Tata had pro-
mised to invest close to Rs 27,000 cro-
rein Assam.—Our Bureau
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Celebi Moves HC on Security Clearance Withdrawal
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Mumbai: Ground-handling
service provider Celebi NAS
Alrport ServicesIndia Pvthas
approached the Bombay High
Court, challenging the revoca-

173 < Sgcm
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Celebi Moves HC on Security Clearance Withdrawal

tion of security clearance ac-
cess after the company’s Tur-
kish origins came under scru-
tiny The firm had moved Del-
hiHigh Courtearlier.

As per the court website,
apart from the central govern-
ment, the local subsidiary of

the Turkish company has also
made the Director General of
Civil Aviation, the Bureau of
Civil Aviation Security and

the Airport Authority of India + yank

respondents to the matter.
The company has also filed
separate petitions against

117.98K « Cir

Mumbai International Air-
port(MIAL).

Celebi's local unit filed a writ
petition through advocate Ma-
Samuel under Article
226 of the Indian Constitution:
Typically, an individual or a
company can approach the

Simpleey.io

23 May, 2025

Top Left

High Court under Article 226
of the Indian Constitution for
judicial intervention in ensu-
ring fundamental rights
On May 16, MIAL said IndoT-
hai, which is currently opera-
tingat nine airports across In-
dia, ‘has been appointed as the
interim ground handling
provider at CSMIA for the
next three months, effective
immediately’.

An email query to Celebi
remained unanswered until
the publication of this re-
port. A day after the Centre
revoked security clearance
access of Turkey-based Ce-
lebl, Indian firm Indothai
has been given the charge of
handling the staff and as-

setsat the Mumbaiairport.
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Adani Group Expects
Earnings to Surge this Yr

Cotargetsa 20%

year-on-year

growth in Ebitda
in current fiscal

Nikita Periwal

Mumbai: The Adani Gro-
up is targeting a 20% year-
on-year growth in its ear-
nings before interest, tax,
depreciationand amortisa-
tion (Ebitda) in the current
fiscal. The growth in Ebit-
da to around 2110 lakh cro-
re will come from incre-
mental cash flows from its
airport in Navi Mumbai,
the green energy business,
and copper smelter, a se-
nior group official said.

Of this, about v4,000-4,500
crore of Ebitda will come
from the green energy busi-

ness itself. The conglome- .

rate's Ebitda in FY25—whi-
le at an all-time high of
89,806 crore—grew 8.2%
compared to the year befo-
re, its slowest pace of
growth in at least five ye-
ars. Between FY21.and
FY24, Ebitda of the Adani
portfolio grew between
18-45%. ’

The Gautam Adani-ow-
ned group will also increa-
se its capital expenditure
for the currentfiscal by aro-
und 10% to ¥1.40-1.45 lakh
crore, and a large part of
the funds willgo into Adani
Green, Adani Power; Adani

Energy Solutions, and Ada-
ni Ports and Special Econo-
mic Zone.

In FY25, the group's capi-
tal expenditure of ¥1,26,000
crore was at an all-time
high. This was reflected in
the gross assets of the gro-
up as well, which rose to
26.10 lakh crore during the
year, up by more than a fo-
urth from 24.83 lakh crore
inFY24.

Of the total gross assets,
three-fourths have been ad-
ded In the last six years alo-
ne,and thegroyp intendsto
add assets 715 lakh
crove this year The addi-
tion to assets in one year
was nearly equivalent to
what it had in FY19, the offi-
clalsaid. »

The Adani Group's gross
debt rose to ¥2,90,409 crore
at the end of fiscal 2025
from 241,838 crore a year
ago.
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Adani's Core Slows, New Verticals Take the Lead
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The Tank is Half Full at Aegis Vopak, it may Fill up in Time
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PORT OF CALL The operator of storage tanks at major ports has good
growth potential, especially once it cuts debt using IPO proceeds

The Tank is Half Full at Aegis
Vopak, it may Fill up in Time

RanjitShinde

ET Intelligence Group: Aegis Vo-
pak Terminals (AVTL), which ope-
rates liquid and gas storage tank
terminals across major ports in In-
dia, plans to raise 3,500 crore thro-
ugh fresh equity torepay debtandto
fund capital expenditure. AVTL isa
joint venture between Aegis Logis-
tics, which owns 50.1%, and the Net-
herlands-based Vopak, which holds
47.4%. After the IPO, the promoter
group holding willfalltonearly 87
from the current 97.4%.

A higher interest outgo impacted
net profit of the company in the
past. This will change for the better
once it repays debt by using the IPO
proceeds worth ¥2,015.9 crore. The
utilisation of the existing capaciti-
es is likely to improve as the num-
ber of customers increases. In ad-
dition, it is in the process of expan-
ding terminal capacity across
ports, which isexpected to improve
future profit.

These factors indicate a high
growth potential even though the
financial performance in the past
three years may look subdued. Gi-
ven these factors, investors with a

l)o

High Potential

IPO Dates: May 26-28
IPO Price: 1223-2235
IPO Size: Up to 2,800 cr
MCap: Up to 226,037.8 cr

Face Value: 10
LotSlm: 63 shares
“\, Retail Portion: 10%

higher risk appetite may consider
the [PO for the long term.
Established in 2022, the company
is the country’'s largest third-party
owner and operator of storage
tanks with 70,800 tonnes of capaci-
ty for liquified petroleum gas
(LPG) and 1.5 million cubic meters
for liquid products such as petrole-
um, vegetable oil, lubricant and
other chemicals as of December
2024. It operates 20 tank terminals
atsix portsincluding Kandla, Pipa-

vay, JNPT, Mangalore, Kochi, and
Haldia. Once the new capacities at
Mangalore port and Pipavav port
become operational, the LPG capa-
city will increase to 200,800 tonnes.

For AVTL, FY23 was the first full
year of operations. In FY24, reve-
nue increased by 59% year-on-ye-
ar to ¥561.8 crore. Net profit was
286.5 crore compared with a net
loss of 20.8 crore.

The operating margin before de-
preciation and amortisation
(Ebitda margin) improved by 590
basis points to 70.8%. In the nine
months to December 2024, reve-
nue rose by 23.6% year-on-year to
T464.1 crore while net profit grew
by 154.9% to ¥85.9 crore. The Ebit-
da margin expanded by 650 basis
points to 73.6%. Net debt reduced
to¥1,717.4crorefrom?2,30L.4crore
in December 2023.

The company does not have any
pure-play listed peer. Its valuation
looks skewed given its growth pha-
se and the impact of interest outgo
onnet profit.

In FY24, interest formed 59% of
operating margin. Once the debt is
repaid, the valuation is expected to
normalise. At the upper end of the
price band, the company’s enter-
prise value (EV) is 49 times Ebitda.
The average multiple for the port
sector isat around 26.
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Adani Expects.fEarnings to Surge this Year

Group to increase capex this year from last year’s record high; expects new busmess unlts to start delivering in FY26

NikitaPeriwal

Mumbai: The Adani Group istarge-
tinga 20% yearon-yeargrowthinits
earnings before interest, tax, depre-
ciation and amortisation (Ebitda) in
the current fiscal. The growth in
Ebitdatoaround tL10lakh crore will
come from incremental cash flows
from ifsairport in Navi Mumbai, the
green energy business, and copper
smelter; asenior group officlal said
Of this, about #4,000-4,500 crore of
Ebitda will come from the green

energy business itself The conglo-
merate's Ebitda in FY25—while at
an all-time high of 89,806 crore—g-
rew 8.2% compared to the year befo-
re, itsslowest pace of growth inat le-
ast five years. Between FY21 and
FYZ4, Ebitda of the Adani portfolio
grew between 18-45%.

The Gautam Adani-owned group
will also increase its capital expen-
diture for the current fiscal by aro-
und 10% to21.40-1.45 lakh ¢rore, and
a large part of the funds will go into
Adanl Green, Adani Power, Adani
Energy Solutions, and Adani Ports

ADANI
WILMAR
SEES HIGHEST
EVER EBITDA
INFY25

500 KTPA COPPER
smeiter at Mundra now
operational, to be ramped
up in coming months

and Special Economic Zone.

In FY25, the group's capital expen-
diture of ¥1,26,000 crore wasatanall-
time high. This was reflected in the
gross assets of the group as well,
which roseto 6.10 lakh crove during
the year, up by more than a fourth
from 74.83 lakh crore in FY24.

Of the total gross assets, three-fo-
urths have been added in the last six
yearsalone,and the group intends to
add assets worth 1.5 lakh crore this
year Theaddition toassets inone ye-
ar was nearly equivalent to what it
had in FY19, the official said.
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Adani Groups Expects
Earnings to Surge in FY26

Ebitdain FY25 grew
8.2%, group’s slowest
pace of growthinat
least five years

NikitaPeriwal

Mumbai: The Adani Group Is
targeting a 20% year-on-year
growth in its earnings before in
terest, tax, depreciation and
amortisation (Ebitda) In the cur
rent fiscal. The growth in Ebitda
to around £1.10 lakh crore will co
me from Incremental cash flows
from its airport in Navi Mumbal,
the green energy business, and
copper smelter, a senlor group of
ficial sald

Of this, about £4,000-4,500 crore
of Ebitda will come from the gre-
en energy business itsell The
conglomerate's Ebitda in

FY25—while at an all-time high
of 89 806 crore—grew 8.2% com
pared to the vear before, its slo
west pace of growth in at least f1
ve vears. Between FY21 and FY24,
Ebitda of the Adanl portfollo
grew between 18-45%
The Gautam Adani-owned gro
up willalso incre-
L= ase its capital ex-

The group penditare for the
will increase current fiscal by
its capital around 10% to
omenditure v1.40-1.45 lakh
for the crore, and a large

currentfiscal  part of the funds
willgo into Adan)
10%torL4st  Green, Adani Po
crore wer, Adani Ener
gy Solutions, and
Adani Ports and Special Econo-
mic Zone. In FY25, the group’s ca
pital expenditure of £1,26,000 cro
re wasatanall-time high
This was reflected in the gross
assets of the group as well, which
rose to 26.10 lakh crore during the
year.

Adani Groups Expects Earnings to Surge in FY26 FY2
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Adani Ports to raise up to Rs6,000 crore via debentures
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Adani Ports to raisc
up to 16,000 crore
viadebentures

Adani Ports and Special Economic Zone
(APSEZ) on Thursday said its board had
approved a proposal 1o raise up to 36,000
crore by issuing debentures on a private place-
ment basis for capex and refinancing of exist-
ingdebt. APSEZ, in aregulatory filing, said its
board in a meeting held on May 22, 2025, has
given its in-principle approval for issuance of
non-convertible debentures for capex/refi-
nancing of existing debt and general corpor-
ate purpose for an aggregate amount not
exceeding 36,000 crore in one or more
tranches onaprivate placement basis. s
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Adani group FY25 Ebitda up 8.2% at Rs 89,806
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Adani group FY25
Ebitdaup 8.2%

at 89,806 crore

Adani portfolio snapshot
Figuresin (X cr) FY24 FY25
Ebitda* 82976 89,806
Gross assets 483008 609133
Gross debt 241836 290409
Net debt 182,031 236,566

Return on assets (avg) (%) 185 165

*Inchudes one-time regulatory receipt. During FY25:
R2A33 e, FY24: 09,322 «r
Source: Adani Portfolio-Credit Update-FY25

The Adani group reported a consolidated
earnings before interest, tax, depreciation,
and amortisation (Ebitda) of 389,806 crore in
FY25, driven by growth in core infrastructure
sectors and higher operating cash flows
across its portfolio. Ebitda was up 8.2 percent
compared to 182,976 crore reported by group
listed firms in FY24, said Adani in a media
statement. The conglomerate, with interests
ranging from energy and logistics to cement
and mining, reported a capital expenditure of
1.26 trillion — its highest — and said it plans
to invest $100 billion in the next six years. The
investments will reflect the group’s focus on
building long-term infrastructure assets, in-
cluding renewable energy projects, trans-
mission networks, ports, and a new copper
smelter facility, it said. Return on assets in
FY25stood at 16.5 per cent, which Adani said
places it among the highest-performing in-
frastructure businesses globally. 8s REPORTER

89.49K - Cir
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Adani Ports to raise up to Rs 6,000 crore via debentures
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Adani Ports to raisc¢
up to 16,000 crore
viadebentures

Adani Ports and Special Economic Zone
(APSEZ) on Thursday said its board had
approved a proposal to raise up to 36,000
crore by issuing debentures ona private place-
ment basis for capex and refinancing of exist-
ingdebt. APSEZ, inaregulatory filing, said its
board in a meeting held on May 22, 2025, has
given its in-principle approval for issuance of
non-convertible debentures for capex/refi-
nancing of existing debt and general corpor-
ate purpose for an aggregate amount not
exceexling 16,000 crore in one or more
tranchesona private placement basis.  »n
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Adani group FY25 Ebitda up 8.2% at Rs 89,806 crore
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Adani group FY25

Ebitda up 8.2%
atX89,806 crore

Adani portfolio snapshot
Figuresin (T cr) FY24 FY25
Ebitda* 82976 89,806
Gross assets 483008 609133
Gross debt 241836 290409
Net debt 182031 236566

Return on assets (avg) (%) 18.5 165

*Includes one-time regulatory receipt. During FY25
VA o, FY24: 9302 ¢
Source: Adani Portfolio-Credit Update-FY25

The Adani group reported a consolidated
eamnings before interest, tax, depreciation,
and amortisation (Ebitda) of 389,806 crore in
FY25, driven by growth in core infrastructure
sectors and higher operating cash flows
across its portfolio. Ebitda was up 8.2 per cent
compared to 182,976 crore reported by group
listed firms in FY24, said Adani in a media
statement. The conglomerate, with interests
ranging from energy and logistics to cement
and mining, reported a capital expenditure of
¥1.26 trillion — its highest — and said it plans
to invest $100 billion in the next six years. The
investments will reflect the group’s focus on
building long-term infrastructure assets, in-
cluding renewable energy projects, trans-
mission networks, ports, and a new copper
smelter facility, it said. Return on assets in
FY25 stood at 16.5 per cent, which Adani said
places it among the highest-performing in-
frastructure businesses globally. 8s RePoRTER
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Adanigroup Y25
Ebitdaup 8.2%
atI89,.806 crore

Adani portfolio snapshot

Figwresin (Ta) Fr24 ms
Ebitda* 829% 89,806
CGross assats 483008 60911
Gross debt 24183 290409
Net debt 103 236566
Return on auts (avg) (®) 185 %S

*Inclodes cae-time 1 oty recrigt. Dunng FY25
LAY er FY2L RO ¢r
Source: Adan ﬂuﬂo&o{né( Update-FY25

TheAdu\lmn-porudlconwWed

s before i
andmoﬂualimlnmh)d!woomm
FY25, driven by growth in core infi 1ur

sectors and higher operating cash nom

across its portfolio, Ebitda was up 82 per cent
compared to 82,976 crore reported by group
listed firms in FY24, said Adani in a media

The congh with i

ranging from enengy and logistics 1o cement
and mining, reported a capital expenditure of
126 tillion — its highest — and said it plans
1o lnvest $:00 billion in the next six years. The
investments will reflect the group's focus on
building long-term infrastructure assets, in-
cluding renewable energy projects, trans-
mission networks, ports, and a new copper
smelter facility, it said. Return on assets in
FY25st00d at 165 per cent, which Adani said
places It among the highest-performing In-
frastructure businesses globally. es srosres

25.41K - Cir
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Adani Ports to raise up to rs 6,000 crore via debentures
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Adani Ports to raise
up to 6,000 crore
via debentures

Adani Ports and Special Economic Zone
(APSEZ) on Thursday sald Ies board had
approved a proposal to ralse up 10 16,000
crore by issuing debenturoson a private place-
ment bosis for capex and refinancing of exist-
ing debt. APSEZ, in a regulatory filing, sxid its
board in a meeting held on May 22, 2025, has
given its in-principle approval for issuance of
non-convertible debentures for capex/refi-
nancing of existing dett and general corpor-
ate purpose for an aggregate amount not
exceeding ¥6,000 crore In one or more
trancheson a private placement basls. ~ »n
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Adani group FY25 Ebitda up 8.2% at Rs 89,806 crore
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Adani group FY25
Ebitdaup 8.2%
atX89,806 crore

Adani portfolio snapshot

Figuresin (X cr) FY24 FY25
Ebitda* 82976 89,806
Gross assets 483008 6,09133
Gross debt 241836 290409
Netdebt 182,031 236,566

Return on assets (avg) (%) 185 165

*Includes one-time regulatory receipt. During FY25:
R,433¢r; FY24: 39,322 ¢cr
Source: Adani Portfolio- Credit Update-FY25

The Adani group reported a consolidated
earnings before interest, tax, depreciation,
and amortisation (Ebitda) of ¥89,806 crore in
FY25, driven by growth in core infrastructure
sectors and higher operating cash flows
across its portfolio. Ebitda was up 8.2 per cent
compared to ¥82,976 crore reported by group
listed firms in FY24, said Adani in a media
statement. The conglomerate, with interests
ranging from energy and logistics to cement
and mining, reported a capital expenditure of
¥1.26 trillion — its highest — and said it plans
toinvest $100 billion in the next six years, The
investments will reflect the group's focus on
building long-term infrastructure assets, in-
cluding renewable energy projects, trans-
mission networks, ports, and a new copper
smelter facility, it said. Return on assets in
FY25stood at16.5 per cent, which Adani said
places it among the highest-performing in-
frastructure businesses globally. es REpoRTER
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Adani Ports to raise

up to 16,000 crore

via debentures

Adani Ports and Special Economic Zone
(APSEZ) on Thursday said its board had
approved a proposal to raise up to ¥6,000
crore by issuing debentures on a private place-
ment basis for capex and refinancing of exist-
ingdebt. APSEZ, in aregulatory filing, said its
board in a meeting held on May 22, 2025, has
given its in-principle approval for issuance of
non-convertible debentures for capex/refi-
nancing of existing debt and general corpor-
ate purpose for an aggregate amount not
exceeding 16,000 crore in one or more
trancheson a private placementbasis. e
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Adanigroup FY25
Ebitdaup 8.2%

at 89,806 crore

Adani portfolio snapshot
Figuresin (X cr) FY24 FY25
Ebitda* 82976 89806
Gross assets 483008 609133
Gross debt 241836 290409
Net debt 182031 236566

Return on assets (avg) (%) 185 165

*Includes one-time regulatory receipt. During FY25:
V433 er, FY24: 9,322 ¢r
Source: Adani Portfolio-Credit Update-FY25

The Adani group reported a consolidated
carnings before interest, tax, depreciation,
and amortisation (Ebitda) of 389,806 crore in
FY25, driven by growth in core infrastructure
sectors and higher operating cash flows
across its portfolio. Ebitda was up 8.2 per cent
compared to 82,976 crore reported by group
listed firms in FY24, said Adani in a media
statement. The conglomerate, with interests
ranging from energy and logistics to cement
and mining, reported a capital expenditure of
T1.26 trillion — its highest — and said it plans
to invest $100 billion in the next six years. The
investments will reflect the group's focus on
building long-term infrastructure assets, in-
cluding renewable energy projects, trans-
mission networks, ports, and a new copper
smelter facility, it said. Return on assets In
FY25stood at 16.5 per cent, which Adani said
places it among the highest-performing in-
frastructure businesses globally. es RerorTer
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Adani Ports gets
$150 million loan

dani Ports & Special Economic Zone Ltd
A raised about S150 million through a

bilateral loan agreement with DBS
Group Holdings Ltd., according to people
familiar with the matter, as the conglomerate
continuesto restore lender confidence.

The proceeds of the four-year dollar loan will
be used for capital expenditure, the people
said, asking not be identified as information is
private. The facility has been priced atabout
200 basis points above the benchmark
Secured Overnight Financing Rate, they said.

The all-in-price, including hedging cost, is
5.5%, one of the persons said, DBS declined to
comment. An Adani Group representative
didn’t offer any immediate comments,

The conglomerate is steadily regaining
creditor confidence aftera US Department of
Justice indictment over an alleged bribery plot
in November. BLOOMBERG
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Adani Ports gets
$150 million loan

dani Ports & Special Economic Zone Ltd
A raised about S150 million through a

bilateral loan agreement with DBS
Group Holdings Ltd, according to people
familiar with the matter, as the conglomerate
continues to restore lender confidence,

The proceeds of the four-year dollar loan will
be used for capital expenditure, the people
said, asking not be identified asinformation is
private. The facility has been priced at about
200 basis points above the benchmark
Secured Overnight Financing Rate, they said.

The all-in-price, including hedging cost, is
5.5%, one of the persons said. DBS declined to
comment. An Adani Group representative
didn’t offer any immediate comments.

The conglomerate is steadily regaining
creditor confidence aftera US Department of
Justice indictment over an alleged bribery plot
in November. BLOOMBERG
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IndiGo’s shaky Q1a one-off blip

harsha j@htlive com

nterGlobe Aviation Ltd (IndiGo)
landed smoothly in the March
quarter. A demand surge, led
largely by the Mahakumbh fes-
tivities in January-February,
helped the airdine’s capacity, meas-
ured by available seat kilometers
(ASK), increase by 21% vear-on-year.

Yields, ameasure of pricing, were
better than expected, up 2.4% at
15.32. Lower operating costs and
benign jet fuel expenses translated
into Ebitdar—a key metric for air-
lines—rising almost 60% on-yearto
about 36,950 crore, ahead of the con-
sensus estimate, Ebitda is earnings
before interest, tax, depreciation,
amortisation and lease rentals.

But IndiGo investors may haveto
buckle up forsome turbulence inthe
June quarter (Q1of FY26). Duetothe
closure of Pakistan'sairspace, IndiGo
hadtosuspend flightsto Almatyand
Tashkent. The impact will also be felt
on several routes and daily flights,
which may lead to additional flying
time of 20-30 minutes,

Cancellationsin May weighed on

Spreading wings

IndiGo eyes double-digit growth in available seat kilometres,

a measure of capacity, in FY26.
@ Avaitable seat kilometers (in million)
45000

27000
18,000

9,000

QFYM QuYM QY25

passenger volumes and pricing. If
capacity outpaces demand, vields
may come under pressure in QL
Analystsat Jefferies Indiasaid the
negativeimpacton travel demandin
Qlcould beaone-offblip. Also, softer
crude priceswill help theaidine nide
out near-term demand weakness.
Jefferies raised its camings per share

mint

=D Year-ca-year change (in %) (right-hand scale)

£

(]

QFYS QiFYs QEFY2S
Source: Company, lefferies Inda

GOPAKXUMAR WARRIER/MINT

estimate by about 6% on a lower
crude estimate of S72 per barrel, tobe
offset by expected weaknessin QL

IndiGois hoping for some recov-
ery in travel booking trends and
vieldsin June but refrained from giv-
ing vield guidance.

“We expect the overall pricing
environment to remain stable with

vieldsof ¥5.1overthe next two years
astheaviation marketis now aduop-
oly with limited threat of predatory
pricing,” PL Capital said in a report.

The airdine guided for mid-teen
capacity growth for Q. It maintained
sarly double-digit capacity growth
guidance for FY'26, Aircraft additions
aswell as new routes are

long-haul operations have vielded
mixed results globally. Also, it cau-
tioned that competitionis relatively
higher on international routes,
Still, IndiGo'sefforts todeepenits
international presence, increased
thrust on “IndiGoStretch,”™ a pre-
miumseatingoption, and declining
grounded aircraft count

expected to contribute. EYEINC areseenasmargin levers,

IndiGo added three EAR SKIES In FY26, IndiGo
destinations todomestic expects the cost peravail-
networkandseventoits INDIGOhopesfora  able seat kilometer
margin-accretive inter- June recovery in (CASK) ex-fuel to be little

national network. The

bockings and yields
but n;?r%sined rom

changed. This would be

company had 91 domes-  giving guidance driven by expected cost
tic destinations and +0 escalations for airport
intermational in FY25, It m:e“miggcd rentalsand maintenance,
expects 40% contribu- o condseven  Offset by the scaling
tionofinternational ASK - margin-accretive down of damp-leases,
by 2030 from30%now. interationalroutes.  CASK-exfuelwas3.2in

Also, IndiGo
announced direct flights
toAmsterdamand Manchester from
Mumbai starting July. According to
Nuvama Research, wide-body long-
haul direct flights on these routes
may be risky for IndiGo.

Wide-body aircraft are large com-
mercial airplanes made for long-du-
ration Mlights. Nuvamasaid low-cost

Simpleey.io

FY25, up from 32.66 in
FY24,

The IndiGo stock hit a 52-week
high of £5,665.50 on 19 May follow-
ing the easing of India-Paki
sions and is now only 3% shy of this
peak. Investors can hardly complain,
shares having gained 21%s0
. The potential softnessin
QI may beashort-term hurdle.
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‘Absolute power with
govt to protect nation’

Govt to HC: Ground handling firms’ access to airport, aircraft is risky

Privank Wl

MUMBAI/NEW DELHI

he Union government clarified
before the Delhi High Court (HC)
onThursday thatit has ‘plenary’
{absolute) powersto protect the
nation’s national security.

The government’scommentscomeona
petition filed by Celebi, a Turkish ground
and cargo handling company, which chal-
lenged the government’smove torevoke its
security clearance licence, Solicitor general
Tushar Mehta, appearing on behalf of the
government, said, “Plenary powers rest
withthe government toavoid any potential
threat to the country. Ground handling
companies haveaccessto the entireairport
andaircraft, Hence, the director general of
BCAS canuse hissui generis powerstoelim-
inate the immediate threat.”

Mehta's comments follow Turkey's
recent publicly shown support for Pakist:
while there are serious cross-border ten-
sions between India and Pakistan.

Following this, on 15 May, the director
general of the Bureau of Civil Aviation
Security (BCAS) immediately scrapped Cel-
ebi'ssecurity licence, citing concerns sur-
rounding the country’s national security
and sovereignty. Mehta further argued,
“One thingisclear, ifits not plenary power,
then a hearing has to be provided and rea-
sons have to be recorded.”
However, the country some-
times facesasituation thatisso

In a media statement issued on 15 May, Celebi, a Turkish ground and cargo handling firm,
refuted all allegations and said it is a globally operated aviation services company. HY

terwillbe taken up for hearing on Friday.
Further, Mehtaalsoinformed the court
that the Turkish firm has direct access to
aircraft. It (Celebi) also has aceess to com-
puter data, including the VIP movement
and flight movement of both domesticand
international flights, hinting that this can
concern the security of aviation and

Mukul Rohatgi, who is representing the
company in the matter. The senior counsel
argued that the government’'smove wasin
violationof the principles of natural justice,
The government, however, stated that
having plenary powers allows it to revoke
any licence without assigning any reasons.
Ina media statement issued on 15 May,
Celebi refuted all allegations

UNDER SCANNE and said it is a globally oper-

ated aviation services com-

unprecedented thatneitheran - THEcommentsby ~ TUSHARMehtaalso  CELEBI allegesit pany. “Celebi Aviation India
opportunity of hearing is pos- ;gﬁosz'.'l'?l;:i‘esg"e'a[ n?{mﬁ:?%; ;’;;2?&:"::’“;? :n unequivocally refutes all alle-
sible because the delay itsell o ficly shown firm has access to hearing before its gations circulating on social
might defeat the object of the  support for Pakistan  flight movement licencewasrevoked  media regarding the com-

act, nor is it possible to give

pany’s ownership and opera-

reasons for the revocation

because againitdefeats the purpose of the
action, Mehtasaid. Adding that thisiswhen
‘plenary’ powercomesin.

The solicitor general's remarks follow
Celebi's allegations that it was never
allowed an opportunity fora hearing before
the government revoked its security
licence, citing security concerns, The mat-

national security, On Wednesday, Celebi
argued thatitsbusinessand contracts with
airport operators across the country are
now beingcancelled., It said thiswasdueto
the Union government'sdecision torevoke
the firm'ssecurity clearance.

“Our (Celebi’s) business and contracts
have been affected,” said senior counsel

tionsin India. The company is

65% owned by international institutional
investors from across Canada, the US, the
UK, Singapore, the United Arab Emirates,
and Westem Europe,” said the company in
amediastatement.

privanka.gawandealivemint.com

For an extended version of the story, goto
livemint.com
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Adani Ports to raise
up to 6,000 crore

PRESS TRUST OF INDIA
New Delhi, May 22

ADANI PORTS AND Special
Economic Zone (APSEZ) on
Thursday said its board has
approved a proposal toraise up
to 6,000 crore by issuing
debentures on a private place-
ment basis for capex and refi-
nancing of existing debt.
APSEZ, inaregulatoryfiling,
said its board in a meeting held
on Thursday gave its in-princi-
ple approval for issuance of
non-convertible debentures for
capex/refinancing of existing

debtand general corporate pur-
pose for an aggregate amount
not exceeding ¥6,000 crore in
one or more tranches on a pri-
vate placement basis. The type
of securities proposed to be
issued are secured, rated, listed,
redeemable, and non-convert-
ibledebentures through private
placement.APSEZ, part of the
globally diversified Adani
Group, isthelargest port devel-
operand operatorin India with
seven strategicallylocated ports
and terminalson thewest coast
and eight ports and terminals
on the East coast.
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Centre defends Celebi move,
cites ‘unprecedented’ threat

PRESS TRUST OF INDIA
New Delhi, May 22

THE CENTRE ON Thursday
defended its decision to revoke
the security clearance toTurkey-
basedaviation ground handling
company Celebi without warn-
ing, given the “unprecedented”
threat to aviation security.
Appearing before Justice
Sachin Datta, solicitor general
Tushar Mehta said during
“unprecedented” times, giving
ahearing orreasons before tak-
ing action defeats the purpose
and in matters of national
security, “either we do some-
thing orwe don’t”but there was
“nothing in between”.
CelebiAirport Services India
and Celebi Delhi Cargo Termi-
nal Management India have
moved court against the Cen-

tre’s move. The Bureau of Civil
Aviation Safety (BCAS) on May
15 revoked the security clear-
ance, days after Turkey backed
Pakistan and condemned
India’s strikes on terror camps
in the neighbouring country.
Mehta said the petitioners
were involved in ground and
cargohandling,havingaccessto
aircraft and screening of cargo
in several airports which also
handled VIP movements,
promptingauthorities toinvoke
their“plenary powers”underthe
relevant law to take action.
“The courtis dealingwitha
sui generis situation where
thereisapotential threat tothe
country’s civil aviation secu-
rity at various airports...,
Mehtasaid.Withrespecttothe
petitioners’ objection to the
Centre furnishing some

“inputs” to court in a sealed
cover, he said national security
concerns outweighed the right
to know. The court would con-
tinue the hearing on May 23.

Celebi subsidiary
moves Bombay HC

A Celebi subsidiary has
moved the Bombay High Court
against the revocation of its
security clearance and subse-
quent termination of its con-
tract with the Mumbai Inter-
national Airport Limited
(MIAL). Three petitions were
filed on Wednesday by Celebi
Nas Airport Services India,
which operated at the Mumbai
airport, challenging the Cen-
tre's decision to revoke the
security clearance and con-
tract termination.
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Adani Group Ebitda in
FY25 atrecord 90K cr

PRESS TRUST OF INDIA
New Delhi, May 22

ADANI GROUP'S PORTFOLIO
companies posted their highest-
ever pre-tax profit (Ebitda) of about
¥90,000 crore in the fiscal year
ended March 31 and had acash bal-
ance tocover 21 months of debt ser-
vicing, the ports-to-energy con-
glomerate said on Thursday.

The Ebitda has more than tripled
insixyears — from ¥24,870crorein
2018-19t0 ¥89,806 crorein 2024-
25 (April 2024 to March 2025).

Ebitda grew by 8.2% from
82,976 crore in FY24 to ¥89,806
crore in FY25, with a 6-year (FY19-
FY25)compounded annual growth
rate (CAGR) of 249%.

Net profit for 2024-25 came in
at ¥40,565 crore and has seen a six-
year CAGR of 48.5%.

Gross assets have increased to
¥609,133 lakh crore, with a 6-year
CAGRof over 25%, the conglomer-
ate said in a press statement.

The group,whichisonamassive
spending spree from airports to
renewable energy parks, saw gross
debt climb to ¥2.9 lakh crore from
¥2.41 crore in FY24. After consid-
ering ¥53,843 crore of cash bal-

ance, the net debt was ¥2.36 lakh
crorein FY25.

Thegroupsaid thatcashbalances
provide liquidity cover for 21 months
of debt servicing obligations.

“ROA in FY25 reached 16.5%,
one of the highest amongst infra-
structure players globally,” it said.
“Prudent capitalallocation hasled to
steady returnonasset (ROA)at 16%,
showcasing nocompromise on ROA
toachievehigh growth."Theacceler-
ated profit growth has reduced lever-
age — net debt-to-Ebitda is down
from 3.8xin FY19 to 2.6xin FY25.
Cash balance of ¥53,843 crore rep-
resents 18.5% of gross debt.

“Akey highlight of FY25 is the
continued industry-beating ROAof
16.5%, which is amongst the high-
est in any infrastructure business
globally, underpinning the attrac-
tive asset base and the execution
capabilities of the Adani Portfolio to
continuously churn out the best
quality assets across sub-sectors,"
said Jugeshinder ‘Robbie’ Singh,
group CFO,Adani Group.

Adani Group said 82% of the
Ebitda is contributed by the highly
stable ‘core infrastructure’ plat-
form, lending a high level of stabil-
ity and visibility.
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Adani Group FY25 EBITDA hits a record X89,806 cr

ture business globally, un-

Our Bureau Adani portfolio - FY25 financial performance derpinning the attractive
Ahmedabad D T L asset base and the execution
Sector S N yoyoowioo capabilities of the Adani
The Adani Group reported Utility 43375 44,504 (-2.50) Portfolio to continuously
record earnings before in- Transport 20471 17,202 19.00 churn out the best quality as-
terest, taxes, depreciation AEL Infrastrucrture business 10,085 5,945 69.60 sets across sub sectors,” said
and amortisation (EBITDA) Adjacencies (Cement) 8,644 7,589 13.90 GCFO Jugeshinder Singh.
of ¥89,806 crore, an 8.2 per AEL - Existing businesses 7,231  7.736  (-6.50)
cemt = yearon-year " porfolio EBITDA 89806 82976 820 CARERLOWS
growth during FY25. Driven by strong operat-
Terming FY25 as a “land- ing leverage across busi-
mark year”, the Group said  ingsimprovementwithmile-  across Adani Portfolio for 31,2025, Adani Portfoliohad  nesses, the group's cash after

about 82 per cent of the
EBITDA was contributed by
the highly stable ‘core infra-
structure’ platform, com-
prising of utility (Adani
Green Energy, Adani Power,
Adani Energy Solutions and
Adani Total Gas), transport
(APSEZ) and Adani Enter-
prises Ltd’s incubating infra-
structure business.

Robust financial perform-
ance across businesses has
resulted in consistent rat-

stone achievement in FY25,
the company stated, adding
that nearly 90 per cent of the
EBITDA is now generated
from assets with domestic
ratings of ‘AA-"and above, as
compared to 63 per cent and
48 per cent, two and six years
ago, respectively.

The “consistently improv-
ing ratings have led to declin-
ing cost of debt, it stated ina
results and credit compen-
dium of all listed entities

FY25. The average cost of
debt declined below 8 per
cent for the first time in
FY25. It stood at 7.9 per cent
in FY25, as against 9 per cent
in FY24,and 10.3 per cent in
FY19.

“In line with our conser-
vative credit policies, suffi-
cient liquidity is maintained
across portfolio companies
to cover debt servicing re-
quirements for at least the
next 12 months. As on March

a cash balance of ¥53,843
crore, representing 18,5 per
cent of gross debt, and is suf-
ficient to cover 21 months of
debt servicing requirements
comfortably above our
stated 12 months+1 day of
debt servicing policy,” it
added.

“A key highlight of FY25 is
the continued industry-beat-
ing return on assets of 16.5
per cent, which is amongst
the highest in any infrastruc-
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tax (CAT) increased by 13.6
per cent to 166,527 crore,
while the profit after tax also
rose to an all-time high of
340,565 crore.

Higher cash flows helped
record asset addition of
¥1.26 lakh crore — the
hifhest in the history of
Adani Portfolio, taking the
total gross assets to ¥6.1 lakh
crore. Three-fourths of this
was added in the past six
years, the company added.
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Pakistan’s trade hit as India bans transshipment via its ports

—
Abhishek Law

Subramani Ra Mancombu
New Delhy/ Chennai

Pakistan’s exports and im-
ports are facing a major
problem as India is refusing
transshipment of cargoes
emanating from Karachi or
Qasim, or the South Asia
Pakistan Terminal, into any
of its ports.

This has led to most of the
shipping lines suspending
direct services of mother
vessels to and from Pakistan
and deploying feeder vessels
to Pakistani ports and ter-
minals, media reports from
Islamabad said.

A shipping company offi-
cial from Mumbai confirmed
that ships that have visited
Pakistan are not being al-
lowed into any Indian port
for security reasons. The re-
verse is also happening. This
has resulted in shipping lines
cancelling direct vessels,
leading to a delay in ship-
ments and increased costs,
The problem for Pakistan’s

trade is that India’s Mundra
port is used mainly for ship-
ments to Europe. Pakistan
has been denied access now.

EMERGENCY LEVY
Shipping companies are now
using Colombo, Salalah and
Jebel Ali transshipment ter-
minals to send consignments
to Pakistan. Adding to Is-
lamabad’s woes, shipping
companies have begun to
levy emergency operational
surcharges.

“Insurance charges have
increased for vessels heading
to Pakistani ports, Parties
that enter into any shipping
deal with Pakistani sellers
are demanding bank guaran
tees. These are adding to
their woes,” said a trader.

“Pakistan’s exports and
imports are in a state of jeop-
ardy. The impact of supply
chain disruptions from en-
ergy to agri inputs, including
water, is likely to create deep
socio-economic fault lines,”
said New Delhi-based trade
analyst S Chandrasekaran.

Pakistan’s economy,

TRADE WINDS. Pakistan’s shipping woes are expected to give
India an edge in the rice market, in particular. India’s basmati
prices have increased by 20% in the past few weeks swoountns

which is already reeling, will
likely face issues in import of
key equipment, raw materi-
als and machinery, while ex-
port of grains and textiles are
likely to be affected.

This comes at a time when
its rupee is depreciating
against the dollar. This week,
it dropped to PKR 282.77
against the dollar, compared

with PKR 280.79 on April 30.

EDGE FOR INDIAN RICE

Chinese shipping firms, such
as COSCO and OOCL, have
suspended their operations
after India’s action against
terror camps in Pakistan on
May 7, but COSCO was set to
resume operations from
Hong Kong to Karachi on
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Thursday. India’s action has
now led to a backlog of ex-
port containers at various
terminals in Pakistan.

A Karachi port note said
there were 2-3 day delays un-
der the general category, as
log and rice vessels had
queued up in good numbers.
For vessels with priority an-
choring, the delay is one day.

“Delays may vary at short
notice in the coming days,
depending on fresh declara-
tions being made for arrival,”
the note said.

Pakistan’s shipping woes
are expected to give India an
edge in the rice market, in
particular.

“Indian basmati prices
have increased by 20 per cent
in the past few weeks, follow-
ing the dispute with
Pakistan,” said New Delhi-
based exporter Rajesh Jain
Paharia. India’s basmati rice
prices, which were ruling
around $850 a tonne, have
now increased to $1,050-
1,100 a tonne free-on-board.
Pakistan is quoting the fra-
grant variety at $1,075,
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Adani Group’s EBITDA at
record<389,806 crin FY25

PAT rose to all-time high of Rs40,565 cr; Gross assets increased to

Rs609,133L crand registered a record capex of Rs1.26L cr($14.7 bn)

NEw DeLut

THE Adani Portfolio of
companies on Thursday
reported a landmark fiscal
result for FY25, as EBITDA
scaled to an all-time high of
Rs89,806 crore ($10.5 bn),
up 8.2 per cent year-on-year.
Excluding  non-recurring
prior period items, the
growth stands even higher at
18 per cent (on-year).

Meanwhile, profit after
tax (PAT) rose to an all-
time high of Rs40,565 crore.
Gross assets increased to
Rs609,133 lakh crore at a six-
year (FY19-FY25) CAGR
of over 25 per cent, as the
Adani Portfolio registered
record capex of Rs126,000
crore ($14.7 bn).

“A key highlight of FY25
is the continued industry-
beating Return on Assets
(RoA) of 16.5 per cent,
which is among the highest
in any infrastructure busi-
ness globally, underpinning
the attractive asset base and
the execution capabilities
of the Adani Portfolio to

SirategiE

Cashaftataxl 13%!0

continuously chum out the
best quality assets across sub
sectors,” said Jugeshinder
Robbie Singh, GCFO, Adani
Group.

“Additionally, we have un-
dertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
report released by all port-
folio companies, in addition
to all the other initiatives
introduced over the past
years, resulting in industry-
best ESG scores and perfor-
mance by international ESG
rating agencies,” he added.

Cash after tax (CAT) or
Fund Flow from Opera-
tions (FFO) increased to Rs
66,527 crore ($7.8 billion),

“ A key highlight
of FY25 is the
continued industry-beating
RoA of 16.5%, which is
among the highest in any
infrastructure business
globally
- Jugeshinder Robbie
Singh, GCFO, Adani Group

up 13.6 per cent, driven by
strong operating leverage
across businesses. According
to the company, higher cash
flows helped record asset ad-
dition of Rs1.26 lakh crore
-~ the highest in the history
of Adani Portfolio, taking
the total gross assets to Rs6.1
lakh crore ($71.2 bn).
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Bizz Buzz « 23 May « Adani Group » Adani Ports and Special Economic Zone Ltd. (APSEZ)
Adani Ports to raise Rs 6,000 cr via debentures

74+ Sgcm
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Hyderabad

“on Ports and
pv Logistics

Adani Ports to
raise 36,000 cr
via debentures

NEW DELHI: Adani Ports
and Special Economic Zone
Ltd (APSEZ) on Thursday
said its board has approved
a proposal to raise up to
Rs6,000 crore by issuing
debentures on a private
placement basis for capex
and refinancing of existing
debt, APSEZ, in a regula-
tory filing, said its board in
a meeting held on May 22,
2025, has given its in-prin-
ciple approval for issuance
of non-convertible deben-
tures for capex/refinancing
of existing debt and general
corporate purpose for an ag-
gregate amount not exceed-
ing Rs6,000 crore in one or
more tranches on a private
placement basis.

The type of securities pro-
posed to be issued are se-
cured, rated, listed, redeem-
able, and non-convertible
debentures through private
placement. APSEZ, part
of the globally diversified
Adani Group, is the largest
port developer and operator
in India with 7 strategically
located ports and terminals
on the west coast and 8 ports
and terminals on the East
coast.

N/A - Cir
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Business Standard (Hindi) « 23 May « Adani Group « Adani Ports and Special Economic
Zone Ltd. (APSEZ)

Adani ports debenture se jutayegi 6,000cr
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Business Standard (Hindi) « 23 May « Adani Group
Adani samuh ka ebita 8.2% badha

1,2« PG 219 - Sgcm 49246 - AVE 26.42K  Cir Middle Center,Middle Left
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Business Standard (Hindi) « 23 May « Adani Group « Adani Ports and Special Economic
Zone Ltd. (APSEZ)

Adani group ke Ebitda main 8.2% ki bridhi
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Business Standard (Hindi) » 23 May « Adani Airports Holdings Ltd. (AAHL)
Bambai high court pahuchi celebi
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Business Standard (Hindi) » 23 May « Adani Airports Holdings Ltd. (AAHL)
Bombay high court pahuchi celebs
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Business Standard (Hindi) « 23 May « Adani Group « Adani Ports and Special Economic
Zone Ltd. (APSEZ)

Adani Group's EBITDA increased by 8.2 percent
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Business Standard (Hindi) « 23 May « Adani Group « Adani Ports and Special Economic
Zone Ltd. (APSEZ)

Adani Ports to raise Rs 6,000 crore through debentures
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Business Standard (Hindi) + 23 May « Adani Group + Adani Airports Holdings Ltd. (AAHL)
Celebi reached Bombay High Court
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ADANI GROUP POSTS RECORD-BREAKING FINANCIAL RESULTS FOR FY 2024-25

1+ PG

330« Sgcm

32961 « AVE

Delhi

N/A « Cir

Top Left

ADANI GROUP POSTS RECORD-BREAKING
FINANCIAL RESULTS FOR FY 2024-25

Adani Group has reported record-breaking financial and operational performance for FY
2024-25, marked by historic profits, high asset returns, and major infrastructure expansions.

adan

Energy Solutions

TBG NETWORK
AHMEDABAD

dani Group has
posted a stellar
erformance in

the recently concluded fi-
nancial year 2024-25 with
its EBITDA hitting an all-
time high of Rs 90,000
crore (USD 10.5 billion).
It also made a record capital
expenditure of Rs 126,000
crore (USD 14.7 billion) in
2024-25. Its Profit After Tax
(PAT) rose toan all-time high
of Rs 40,565 crore in 2024-25,
The conglomerate as a
whole witnessed a Return
on Asset of 16.5 per cent,
which it claimed to be one
of the highest globally in
the infrastructure space.
“Prudent capital alloca-
tion has led to steady Re-
turn on Asset (ROA) at
16 per cent, showcasing
no compromise on ROA

to achieve high growth,”
it said in a statement.
On Thursday, Adani Port-
folio released 2024-25 re-
sults and credit compen-
dium covering all its listed
entities, summarising the
key developments across
the portfolio companies.
“A key highlight of FY25 is
the continued industry-beat-
ing Return on Assets of 16.5
per cent, which is amongst
the highest in any infra-
structure business globally,
underpinning the attractive

asset base and the execution
capabilities of the Adani
Portfolio to continuously
churn out the best quality
assets across sub sectors,”
said Jugeshinder ‘Robbie’
Singh, GCFO, Adani Group.
“Additionally, we have un-
dertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
report released by all port-
folio companies, in addition
to all the other initiatives
introduced over the past
years, resulting in industry-

best ESG scores and perfor-
mance by international ESG
rating agencies,” he added.
Here are some of the
company-wise key
highlights for 2024-25:
Adani Enterprises:
ANIL Solar Module sale in-
creased 59 per cent year-on-
vearto 4263 MW. Expansion
of the TopCon module and
cell line for an additional ca-
pacity of 6 GW has started.
Pax movements across Ada-
ni Airports rose by 7 per cent
year-on-year to 94.4 million
and cargo movements was
up by 8 per cent year-on-
year to 1.09 million tonne,
Highest ever 2,410.1 Lane-
KMs were constructed in the
road business. 7 out of 8 un-
der-construction projects are
now 70 per cent complete.
500 KTPA (Kilo Tonnes per
Annum) Copper smelter at
Mundra is now operational
and will be fully ramped
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up in the coming months.
Adani Green Energy:
Operational capacity in-
creased by 30 per cent to
14,243 MW with the addi-
tion of 2,710 MW solar and
599 MW wind power plants.
Adani Energy Solutions:
Transmission order
book increased 3.5x to Rs
59,936 crore (USD 7 bil-
lion) from Rs 17,000 crore
(USD 2 billion) a year ago.
Won seven new transmis-
sion projects during 2024-
25, including Rajasthan
Phase III Part-I (Bhadla -
Fatehpur HVDC transmis-
sion line). This is the AESL's
largest order win to date.
Adani Power:
Power generation at 102
billion units was 20 per
cent higher vear-on-year.
Operational capacity has
now increased to 17.5 GW,
taking Adani's total utility
portfolio to over 30 GW.
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The Times of India « 23 May + Adani Group « Adani Airports Holdings Ltd. (AAHL)
Turkish firm moves HC over security clearance revocation
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Hindustan Times « 23 May » Adani Group « Adani Airports Holdings Ltd. (AAHL)
Termination of contract: Celebi moves Bombay HC
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Termination of
contract: Celebi
moves Bombay HC

Karuna Nidhi

karuna mcdhi@hindustantimes com
MUMBAL: The Indian subsidiary
of Turkish ground-handling firm
Celebi Aviation Holding on
Wednesday approached the
Bombay high court to challenge
the Indian government’s revoca-
tion of its security clearance,
which resulted in the termina-
tion of its agreement at Mum-
bai’s Chhatrapati Shivaji Maha-
raj International Airport
(CSMIA). Celebi Nas Airport Ser-
vices India has filed an arbitra-
tion petition urging the courtto
issue directions to restrain the
airport authorities from appoint-
ing a new company in its place.

The petition was filed days
after the Mumbai International
Airport Limited (MIAL), which
operates CSMIA, terminated its
agreement with Celebi and
appointed Kolkata-based firm
Indo Thai Airport Servicesona
temporary basis for three
months until it finalises a long-
term partner.

CSMIA was among several
airports across the country that
terminated their agreements
with Celebi earlier this month.
This was after the Bureau of Civil
Aviation Security (BCAS)
revoked the Turkish firm's secu-
rity clearance.

Mecanwhile, the Centre told
the Delhi high court on Thurs-
day that the security clearance of
Celebi Airport Services was can-
celled due to a potential threat to

the country’s airports under the
prevailing circumstances in the
country. It also said that disclos-
ing the reasons behind the gov-
ermmment’s actions would have
“defeated the purpose”™ of the
very action sought to be taken,
»P6
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Turkey’s Celebi challenges
contract revocation in HC

Petition urges court
to restrain Mumbai
airport authorities
from appointing new
ground-handling
services company

Karuna Nidhi
karuna midhi @ hindustantimes.com

MUMBAL: The Indian subsidiary
of Turkish ground-handling
firm Celebi Aviation Holding on
Wednesday approached the
Bombay high court to challenge
the Indian government’s revo-
cation of its security clearance,
which resulted in the termina-
tion of its agreement at Mum-
bai’s Chhatrapati Shivaji Maha-
raj International Airport
(CSMIA).

Celebi Nas Airport Services
India has filed an arbitration
petition urging the court to
issue directions to restrain the
airport authorities from
appointing a new company in
its place.

The petition was filed days
after the Adani Group-led
Mumbai International Airport
Limited (MIAL), which operates
CSMIA, terminated its agree-
ment with Celebi and appointed
Kolkata-based firm Indo Thai
Airport Services on a temporary
basis for three months until it
finalises a long-term partner.

CSMIA was among several
airports across the country that
terminated their agreements
with Celebi earlier this month.
This was after the Burcau of
Civil Aviation Security (BCAS),
India’s top aviation security reg-
ulator, revoked the Turkish

L —

The Mumbai airport terminated its contract with Turkish ground
handling firm Celebi earlier this month.

firm’s security clearance, effec-
tively barring it from continuing
its operations in Indian airports.
The decision, according to
BCAS, was taken in view of
“national interests™.

While the official reasons
were not detailed, the move fol-
lows heightened diplomatic ten-
sions. Turkey had recently
backed Pakistan and con-
demned India’s counter-terror-
ism strikes in Pakistan and Pak-
istan-occupied Kashmir follow-
ing the Pahalgam terror attack
in April.

In response to the revocation,
Celebi’s Indian  subsidiary
issued a statement distancing
itself from political or national
affiliations. "We are not a Turk-
ish organisation by any stan-
dard and adhere fully to glo-
bally accepted practices of cor-
porate governance,
transparency, and neutrality,
with no political affiliations or
links to any foreign government
or individuals,” the company
said.

Celebi filed three separate

HTARCHIVES

lawsuits, two of which chal-
lenged MIAL's revocation of its
contract on the grounds of secu-
rity clearance. The third plea is
filed against BCAS, which states
that the agency's decision was
procedurally erroneous.

On May 16, Celebi had filed a
similar petition in the Delhi
high court, even as aviation offi-
cials said airport operations
nationwide continued without
disruption as alternative
arrangements were imple-
mented.

In its plea, the company had
said that the BCAS's decision to
revoke its clearance by merely
citing national security, without
specific justification, was
“vague” and "unsustainable in
law."

Celebi Aviation has had a sig-
nificant presence in India’s avia-
tion sector. Since entering the
Indian market via Mumbai air-
port, the company has
expanded to nine airports
across the country. These
include major hubs such as
Mumbai, Delhi, Bengaluru,

Hyderabad, Chennai, Cochin,
Kannur, Goa, and Ahmedabad.
The firm’s Indian operations
cover a wide range of services,
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including passenger assistance,
flight operations, cargo han-
dling, warehouse management,
and bridge operation services.
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Hindustan Times « 23 May » Adani Airports Holdings Ltd. (AAHL)
When tradition meets imagination
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When tradition
meets imagination

Fish Chinchoni

PHOTOS: HTBS

B!

that reimagines the rich and chitaps

food heritage of
Mumbai's Indo-Portuguese What: Saudade Spice: East
community. The menu isa Indian Food Memories
collab between Chef Altamsh Where: Hilton Mumbai
and Chef Michael Swamy and International Airport,

E njoy a three-day pop-up local dishes served with fugeas

will include fish chinchoni, Andheri (E)
Bandra East Indian lamb Timing: Dinner (May 23-24);
chops, risoles and khimad — Brunch (May 25)
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Hindustan Times « 23 May » Adani Airports Holdings Ltd. (AAHL)
Company's subsidiary moves HC over contract termination
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Delhi < Bengaluru

Company's subsidiary moves
HC over contract termination

Karuna Nidhi

letters@hindustantimes.com

MUMBALI: A subsidiary of
Turkish ground handling
firm Celebi has approached
the Bombay high court, chal-
lenging the government's
revocation of its security
clearance, which resulted in
the termination of its agree-
ment with Mumbai Interna-
tional Airport Limited
(MIAL).

The plea was filed on

Wednesday by Celebi Nas
Airport Services India, which
urged the court to issue
directions to restrain airport
authorities from appointing
a new company in its place.
The petition comes days
after MIAL, which operates
Mumbai’s Chhatrapati Shiv-
aji Maharaj International
Airport (CSMIA), terminated
its agreement with Celebi
and appointed Kolkata-based
firm Indo Thai Airport Servi-
ces on a temporary basis,

Simpleey.io

Page 61 of 196


https://simpleey.io/

adani

23 May, 2025

Hindustan Times « 23 May « Adani Group * Adani Ports and Special Economic Zone Ltd.

Adani Ports gets about $150 mn loan from DBS for capex

11+ PG

Bloomberg
feedback@livemint com

Adani Ports & Special Economic
Zone Ltd. raised about $150 mil-
lion through a bilateral loan
agreement with DBS Group
Holdings Ltd., according to peo-
ple familiar with the matter, as
the Indian conglomerate contin-
ues to restore lender confidence,

The proceeds of the four-year
dollar loan will be used for capi-
tal expenditure, the people said,
asking not be identified because
the information is private. The
facility has been priced at about
200 basis points above the

(APSEZ) +1

145 « Sgcm 58193 « AVE

Jaipur

The bilateral loan is the group’s first from a global bank since th

indictment. MINT
benchmark Secured Overnight
Financing Rate, they said.

The all-in-price, including the

hedging cost, is about 5,5%, one
of the person said. DBS declined
to comment. An Adani Group

49.14K - Cir

representative did not offer any
immediate comments on the
transaction,

Billionaire Gautam Adani-
owned conglomerate, with inter-
ests stretching from ports to
green energy. is steadily regain-
ing creditor confidence follow-
ing a US Department of Justice
indicted Adani over an alleged
bribery plot in November,

The bilateral loan is the
group’s first from a global bank
since the indictment, one of the
person said.

Last month, the group raised
about $750 million through an
offshore private placement bond
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Adani Ports gets about 5150 mn loan from DBS for capex

to fund an acquisition of a con-
struction firm. BlackRock Inc.
subscribed to about a third of the
issuance,

Separately, the conglomerate
is in talks with foreign banks
including Barclays Plc, First Abu
Dhabi Bank PJSC and Standard
Chartered Bank Plc for a $750
million loan for its airport sub-
sidiary.

Representatives for Adani and
his companies recently met US
administration officials to dis-
cuss potentially dismissing crim-
inal charges levied against him
in the bribery probe, Bloomberg
reported earlier this month.
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Celebi moves Bombay

HC against India security
clearance revocation, airport
contract cancellations

SUKALPSHARMA
NEW DELHI,MAY 22

TURKEY-HEADQUARTERED air-
port ground handling services
major Celebi has moved the
Bombay High Court against the
revocation of its security clearance
by the Centre and the consequent
termination of its contracts with
Mumbai International Airport Ltd
(MIAL), the operator of Mumbai's
Chhatrapati Shivaji Maharaj
International Airport. The lawsuits
— three in total — have been filed
by the Celebi's subsidiary Celebi
Nas Airport Services India, which
operated at the Mumbai airport.

The lawsuits followacasefiled
by two other Celebi subsidiaries
— Celebi Airport Services India
and Celebi Delhi Cargo Terminal
Management India — before the
DelhiHigh Court against the secu-
rity clearance revocation and the
resultant cancellation of Celebi
contracts by the Delhi airport op-
erator. The matter is being heard
by the Delhi High Court.

“Now, regarding our Mumbai
operations; our subsidiary Celebi
Nas Airport Services India Pvt Ltd
(‘Celebi Nas') in which our
Company holds 59 percentof the
capital filed three different law-
suits before the High Court of
Judicature at Bombay, Mumbaion
21.05.2025,”" parent company
Celebi Hava Servisi said in a regu-
latory filingin Turkey on Thursday.

Thethree casesinclude alaw-

THREE LAWSUITS FILED BY CELEBI

CELEBI AIRPORT Services
India and Celebi Delhi
Cargo Terminal
Management India filed a
case before the Delhi High
Court against the security
clearance revocation and
the resultant cancellation
of Celebi contracts by the
Delhi airport operator

THETHREE casesincludea

lawsuit seeking the suspen-
sionand annulmentofthe
security clearance cancell-
ation by the BCAS, and two
arbitration applications aga-
inst Adani group-owned MIAL
seeking the annulment of its
termination of contracts with
CelebiNas,and urgent interim
measures torestrain MIAL to
conclude the tenders fora
new ground handling agency

suit seeking the suspension and
annulment of the security clear-
ance cancellation by the Bureau of
Civil Aviation Security (BCAS),and
two arbitration applications
against Adani group-owned MIAL
seeking the annulment of its ter-
mination of contracts with Celebi
Nas,and urgentinterim measures
to restrain MIAL to conclude the
tenders for selection of new
ground handling agency for the
Mumbai airport.

The first case has been filed
against the Union of India, BCAS,
Directorate General of Civil
Aviation (DGCA), Airports
Authority of India (AAI), and the
regional office of the Ministry of
Civil Aviation (MoCA).

Amid the backlash in India
over Turkey’s support for Pakistan
in the India-Pakistan conflict,
India’s aviation security regulator

BCAS last Thursday revoked the
security clearance of an Indian
arm — Celebi Airport Services
India — of Celebi on grounds re-
lated to “national security” with
immediate effect. The revocation
alsoapplies tootherassociate en-
tities of Celebi in India. This led to
Indian airports where Celebi
group operated terminating their
contracts with group companies.
Defending itself, Celebi Airport
Services India said that it is “truly
an Indian enterprise” led and
managed by Indian professionals,
andis “not aTurkish organisation
by any standard”.

The airports and airlines that
were working with Celebi are
turning to the other major ground
handling players in India’s avia-
tionsector like Al Airport Services,
Air India SATS Airport Services,
and the Bird group.
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Celebi moves Bombay

HC against India security
clearance revocation, airport
contract cancellations

SUKALPSHARMA
NEWDELHI MAY 22

TURKEY-HEADQUARTERED air-
port ground handling services
major Celebi has moved the
Bombay High Court against the
revocation of its security clearance
by the Centre and the consequent
termination of its contracts with
Mumbai Intemnational Airport Ltd
(MIAL), the operator of Mumbai's
Chhatrapati Shivaji Maharaj
International Airport. The lawsuits
— three in total — have been filed
by the Celebi’s subsidiary Celebi
Nas Airport Services India, which
operated at the Mumbai airport.

The lawsuits follow a case filed
by two other Celebi subsidiaries
— Celebi Airport Services India
and Celebi Delhi Cargo Terminal
Management India — before the
Dethi High Court against the secu-
rity clearance revocation and the
resultant cancellation of Celebi
contracts by the Delhi airport op-
erator. The matter is being heard
by the Delhi High Court.

“Now, regarding our Mumbai
operations; our subsidiary Celebi
Nas Airport Services India Pvt Ltd
(‘Celebi Nas’) in which our
Company holds 59 percentofthe
capital filed three different law-
suits before the High Court of
Judicature at Bombay, Mumbaion
21.05.2025," parent company
Celebi Hava Servisi said in a regu-
latory filing in Turkey on Thursday.

The three cases include alaw-

THREE LAWSUITS FILED BY CELEBI
CELEBI AIRPORT Services lawsuit seeking the suspen-
India and Celebi Delhi sionand annulment of the
CargoTerminal security clearance cancell-
Management India filed a ation by the BCAS, and two
case before the Delhi High arbitration applications aga-
Court against the security inst Adani group-owned MIAL
clearance revocation and seeking the annulment ofits
the resultant cancellation termination of contracts with
of Celebi contracts by the Celebi Nas, and urgent interim
Delhi airport operator measures torestrain MIAL to
conclude the tendersfora
THE THREE casesinclude a new ground handling agency
suit seeking the suspensionand  BCAS last Thursday revoked the

annulment of the security clear-
ance cancellation by the Bureau of
Civil Aviation Security (BCAS L and
two arbitration applications
against Adani group-owned MIAL
seeking the annulment of its ter-
mination of contracts with Celebi
Nas, and urgentinterim measures
to restrain MIAL to conclude the
tenders for selection of new
ground handling agency for the
Mumbai airport.

The first case has been filed
against the Union of India, BCAS,
Directorate General of Civil
Aviation (DGCA), Airports
Authority of India (AAl), and the
regional office of the Ministry of
Civil Aviation (MoCA).

Amid the backlash in India
over Turkey's support for Pakistan
in the India-Pakistan conflict,
India’s aviation secunity regulator

security clearance of an Indian
arm — Celebi Airport Services
India — of Celebi on grounds re-
lated to “national secunity™ with
immediate effect. The revocation
also applies toother associate en-
tities of Celebiin India. This led to
Indian airports where Celebi
groupoperated terminating their
contracts with group companies.
Defending itself, Celebi Airport
Services India said that it is “truly
an Indian enterprise” led and
managed by Indian professionals,
and is “notaTurkishorganisation
by any standard™,

The airports and airlines that
were working with Celebi are
tuming tothe other major ground
handling players in India’s avia-
tion sector like Al Airport Services,
Air India SATS Airport Services,
and the Bird group.
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Hyderabad

Adani Ports to raise up to
Rs 6,000 cr via debentures

' dani Ports and Special Economic Zone Ltd (APSEZ) on
Thursday said its board has approved a proposal to raise
1o Rs 6,000 crore by issuing debentures on a private
placement basis for capex and refinancing of existing debt.
APSEZ, in a regulatory filing, said its board in a meeting held
on May 22, 2025, has given its in-principle approval for
issuance of non-convertible debentures for capex/refinancing of
existing debt and general corporate purpose for an aggregate
amount not exceeding Rs 6,000 crore in one or more tranches
on a private placement basis. The type of securities proposed
to be issued are secured, rated, listed, redeemable, and non-
convertible debentures through private placement.
APSEZ, part of the globally diversified Adani Group, is the
largest port developer and operator in India with 7 strategically
located ports and terminals on the west coast and 8 ports and
terminals on the East coast,
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Hyderabad

Adani Group’s EBITDA rises 8% to
all-time high 0f 389,806 crin FY25

PAT rose to all-time high of Rs40,565 cr; Gross assets increased to

Rs609,133L cr and registered a record capex of Rs1.26L cr($14.7 bn)

New DELm1

THE Adani Portfolio of
companies on Thursday
reported a landmark fiscal
result for FY25, as EBITDA
scaled to an all-time high of
Rs89,806 crore ($10.5 bn),
up 8.2 per cent year-on-year.
Excluding  non-recurring
prior period items, the
growth stands even higher at
18 per cent (on-year).

Meanwhile, profit after
tax (PAT) rose to an all-
time high of Rs40,565 crore.
Gross assets increased to
Rs609,133 lakh crore at a six-
year (FY19-FY25) CAGR
of over 25 per cent, as the
Adani Portfolio registered
record capex of Rs126,000
crore ($14.7 bn).

“A key highlight of FY25
is the continued industry-
beating Return on Assets
(RoA) of 165 per cent,
which is among the highest
in any infrastructure busi-
ness globally, underpinning
the attractive asset base and
the execution capabilities
of the Adani Portfolio to
continuously churn out the
best quality assets across sub

Strategic/Leap

W[ Cash after taxincreased 13% tof =

sectors,” said Jugeshinder
Robbie Singh, GCFO, Adani
Group.

“Additionally, we have un-
dertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
report released by all port-
folio companies, in addition
to all the other initiatives
introduced over the past
years, resulting in industry-
best ESG scores and perfor-
mance by international ESG
rating agencies,” he added.

Cash after tax (CAT) or
Fund Flow from Opera-
tions (FFO) increased to Rs
66,527 crore ($7.8 billion),
up 13.6 per cent, driven by

-

A key highli

of FY25 is the
continued industry-beating
RoA of 16.5%, which is
among the highest in any
infrastructure business
globally

- Jugeshinder Robbie

Singh, GCFO, Adani Group

strong operating leverage
across businesses. According
to the company, higher cash
flows helped record asset ad-
dition of Rs1.26 lakh crore
-~ the highest in the history
of Adani Portfolio, taking
the total gross assets to Rs6.1
lakh crore ($71.2 bn).
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Adani Group reports EBITDA

0f89,806 crore driven by
growthincoreinfrasectors

STATESMAN NEWS SERVICE

NEWDELHI, 22 MAY

Adani Group has reported a
consolidated EBITDA of Rs
89,806 crore in its Annual
Results for the Financial Year
2025. The company said that
the growthisdriven by growth
incoreinfrastructure sectors
and higher operating cash
flows across its portfolio.

EBITDA was up 8.2 per
cent compared to Rs 82,976
crore reported by group listed
companies in FY24, said
Adani in a statement.

Adani's core infrastructure
businesses contributed 82
per cent of total ebitda. In
the utility segment, Adani
Green Energy increased its
operational capacity by 30
per centyear-on-year, while
Adani Power reported a 20
per cent rise in electricity
generation.

The conglomerate reported
a capital expenditure at its
highestofRs 1.26 trillion and

said it plans to invest $100
billion in the next six years.

“The investments will
reflect the group's focus on
building long-term infra-
structure assets, including
renewable energy projects,
transmission networks, ports,
and a new copper smelter
facility,” it said.

Jugeshinder "Robbie’ Singh,
CFO, Adani Group said, "A
key highlight of FY25 is the
continued industry-beating
Return on Assets of 16.5 per
cent, which is amongst the
highestin anyinfrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
of the Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-
tors.”

“Additionally, we have
undertaken various initiatives
related to governance and
ESG, viz. Tax Transparency
reportreleased by all portfolio
companies,” he added,
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Dhamra Portproposes Turtle & Crocodile Research Centre

STATESMAN NEWS SERVICE
BHADRAK, 22 MAY

Aspartofconservation efforts,
Dhamra Port has submitted
aproposal forestablishingan
“Olive Ridley Turtleand Estu-
arine Crocodile Research Cen-
tre”at Dhamrain partnership
with the state government.

Turtles play a key role in
maintaining biodiversity as
theyimpactbothmarineand
terrestrial ecosystems, With
focus on their conservation,
steps are being taken at the
global scale to plan effective
intervention and mitigate the
impact of climate change,
pollution and loss of habitat
for the species. Every year,
May23iscelebrated as World
Turtle Day

In fact, sea turtles have

been termed “keystone
species”, meaning, they are
animportant partof the envi-
ronment and also influence
other species around them.

But threats like pollution,
loss of habitat, climate change,
illegal wrade and poaching,
have put many turtle species
on the brink of extinction,
raising concerns over how to
protect and nurture them.
Around theworld, expertsare
working to find ways to save
turtles through targeted inter-
vention, community engage-
mentand support fromauthor-
ities,

In Odisha, mass nesting
events of Olive Ridley wrtles
have been recorded, especially
in Gahirmatha Marine Sanc-
tuary and Rushikulya beaches.
Olive Ridley sea turtles are

listed as "vulnerable”in the
International Union for Con-
servation of Nature(TUCN)Rexd
Data Book. And Gahirmatha’s
closeness to Dhamra Port,
operated by the Adani Ports
and Special Economic Zone
(APSEZ),makes the conser-
vation efforts extremely critical
for the species.

Over the years, several
measures have been imple-
mented around the portarea,
Dark sky-friendly lighting sys-
tem has been installed in the
port and nearby township to
minimise glare towards the
sea. This was developed in
consultationwith IUCN turtle
conservationexperts and helps
facilitate safe movement of
turtles in their congregation
areas,

Dhamra Port undertakes

collaborative efforts with the
government during the mating,
congregation, nesting and
hatching seasons and sea-
worthy trawlers are provided
tothe local forest department
for patrolling so that the reptiles
can be monitored. The port
areaand navigation channels
are away from the turtle con-
gregation zones and buoys
are given to fishing boats in
aneffortto prevent them from
enteringcritical zones. Regular
drives are conducted for the
local communities to raise
awareness about turtle con-
servation.As partof compliance
to IUCN recommendations,
dredging protocols are specially
designedin thearea. In2024-
25 season, nearly 6.04 lakh
Olive Ridley turtles nestingat
Gahirmatha.
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Adani Group posts record
EBITDA 0£390,000 cr in FY25

NEW DELHI

Adani Group's portfolio com-
panies posted their highest-

ever pre-tax profit (EBITDA) of

about Rs 90,000 crore in the fis-
cal year ended March 31 and
had a cash balance to cover 21
months of debt servicing, the
ports-to-energy conglomerate
said on Thursday.

The Earnings  Before
Interest, Taxes, Depreciation,
and Amortisation (EBITDA)
has more than tripled in six
years - from Rs 24,870 crore in
2018-19 to Rs 89806 crore in
2024-25 (April 2024 to March
2025). EBITDA grew by 8.2 per

e

cent from Rs 82976 crore in
FY24 to Rs 89,806 crore in
FY25, with a 6-year (FY19-
FY25) Compounded Annual
Growth Rate (CAGR) of 24 per
cent.

Net profit for 2024-25 came
in at Rs 40,565 crore and has
seen a six-year CAGR of 485
per cent.

Gross Assets have increased
to Rs 609,133 lakh crore, with a

6-yvear CAGR of over 25 per
cent, the conglomerate said in
a press statement.

The group, which is on a
massive spending spree from
airports to renewable energy
parks, saw gross debt climb to
Rs 2.9 lakh crore from Rs 241
crore in FY24. After consider-
ing Rs 53,843 crore of cash bal-
ance, the net debt was Rs 2.36
lakh crore in FY25,

The group said that cash bal-
ances provide liquidity cover
for 21 months of debt servicing
obligations.

“ROA in FY25 reached 165
per cent, one of the highest
amongst infrastructure players
globally,” it said.

Adani Ports to raise up to
36,000 cr via debentures

Adani Ports and Special Economic Zone Ltd (APSEZ) on
Thursday said its board has approved a proposal to
raise up to Rs 6,000 crore by issuing debentures on a
private placement basis for capex and refinancing of
existing debt. APSEZ, in a regulatory filing, said its board
in a meeting held on May 22, 2025, has given its in-prin-
ciple approval for issuance of non-convertible deben-
tures for capex/refinancing of existing debt and general
corporate purpose for an aggregate amount not
exceeding Rs 6,000 crore in one or more tranches on a
private placement basis. The type of securities pro-
posed to be issued are secured, rated, listed, redeem-
able, and non-convertible debentures through private
placement. APSEZ, part of the globally diversified Adani
Group, is the largest port developer and operator in
India with 7 strategically located ports and terminals.
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Borivali resident held
in drug import case

Somendra Sharma
MUMBAI
Officers of the Special

Investigation and Intelligence
Branch (SIIB) of the Airport
Special Cargo of Mumbai
Customs on Wednesday
arrested a Borivali resident
for allegedly importing
MDMA drugs through an
import parcel.

According to the Customs
sources, on February 20,
2024, based on specific intelli-
gence, an import parcel hav-
ing a Borivali address was
examined, resulting in the
recovery of 972 grams of
MDMA.

A controlled delivery in
respect of the said parcel was
attempted by a team of SIIB
officers at the Borivali
address on February 27, 2024,
However, the delivery could
not be completed as the per-
son who resided at the said
address refused to accept the
parcel, stating that he had not
ordered it and that the parcel
did not belong to him.

During the investigation,
the SIIB officers suspected
that IR Memon, son of the
person who refused to accept
the parcel, might have used
his father’s name to book the
said parcel, as he was pre-
viously involved in a case

Investigationisata
preliminary stage,
and efforts are
being made to
apprehend other
associates

related to the possession of
700 grams of Ganja
(Marijuana).

“Later, Memon'’s statement
was recorded and he knowl-
edge about the parcel, reveal-
ing that he had provided
details of his father to his
Nigerian friend Ekene Eze.
Memon said that a friend of
Eze was expected to send
MDMA concealed in gar-
ments and a phone. He was
told that he would be given a
handsome money for aiding
in this work,” said a Customs
official.

“Investigation in the case is
at a very preliminary stage,
and efforts are being made to
apprehend other associates
of the accused. The complete
nexus of the persons involved
in crime is to be revealed,” the
official added.

Advocate Birendra Yadav
argued for Memon in the
court, following which
Memon was granted judicial
custody by the court.

23 May, 2025

Middle Center

Simpleey.io

Page 70 of 196



https://simpleey.io/

adani

Free Press Journal « 23 May » Adani Airports Holdings Ltd. (AAHL)
Turkish firm Celebi moves high court

58 - Sgcm

46215 « AVE

Mumbai

Turkish firm
Celebi moves
high court
Urvi Mahajani

MUMBA!

Turkey-based airport ground
handling major Celebi’s
Indian  subsidiary  has
approached the Bombay
High Court (HC), challenging
the revocation of its security
clearance by the Centre and
the subsequent termination
of its contract by Mumbai
International  Airport Ltd
(MIAL). The company has
sought interim relief of
restraining  MIAL  from
appointing a new ground
handling agency.

Last week, the Bureau of
Civil  Aviation  Security
(BCAS), which comes under
the ministry of civil aviation,
revoked the security clear-
ance of Celebi Airport
Services India citing “national
security” concerns.  On
Wednesday, Celebi Nas
Airport Services India Pvt
Ltd, in which Celebi Aviation
holds a 59% stake, filed three
separate petitions before the
Bombay HC. The company
has termed the actions as
arbitrary and illegal.

251.68K « Cir
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Adani Group posts record
EBITDA 0£390,000 cr in FY25

NEW DELHI

Adani Group's portfolio com-
panies posted their highest-
ever pre-tax profit (EBITDA) of
about Rs 90,000 crore in the fis-
cal year ended March 31 and
had a cash balance to cover 21
months of debt servicing, the
ports-to-energy conglomerate
said on Thursday.

The Earnings Before
Interest, Taxes, Depreciation,
and Amortisation (EBITDA)
has more than tripled in six
years - from Rs 24,870 crore in
2018-19 to Rs 89,806 crore in
2024-25 (April 2024 to March
2025). EBITDA grew by 8.2 per

s

cent from Rs 82,976 crore in
FY24 to Rs 89,806 crore in
FY25, with a 6-year (FY19-
FY25) Compounded Annual
Growth Rate (CAGR) of 24 per
cent.

Net profit for 2024-25 came
in at Rs 40,565 crore and has
seen a six-year CAGR of 485
per cent.

Gross Assets have increased
to Rs 609,133 lakh crore, with a

6-year CAGR of over 25 per
cent, the conglomerate said in
a press statement.

The group, which is on a
massive spending spree from
airports to renewable energy
parks, saw gross debt climb to
Rs 2.9 lakh crore from Rs 2.41
crore in FY24. After consider-
ing Rs 53,843 crore of cash bal-
ance, the net debt was Rs 2.36
lakh crore in FY25.

The group said that cash bal-
ances provide liquidity cover
for 21 months of debt servicing
obligations.

"ROA in FY25 reached 16.5
per cent, one of the highest
amongst infrastructure players
globally," it said.

Adani Ports to raise up to

36,000 cr via debentures

Adani Ports and Special Economic Zone Ltd (APSEZ) on
Thursday said its board has approved a proposal to
raise up to Rs 6,000 crore by issuing debentures on a
private placement basis for capex and refinancing of
existing debt. APSEZ, in a regulatory filing, said its board
in a meeting held on May 22, 2025, has given its in-prin-
ciple approval for issuance of non-convertible deben-
tures for capex/refinancing of existing debt and general
corporate purpose for an aggregate amount not
exceeding Rs 6,000 crore in one or more tranches on a
private placement basis. The type of securities pro-
posed to be issued are secured, rated, listed, redeem-
able, and non-convertible debentures through private
placement. APSEZ, part of the globally diversified Adani
Group, is the largest port developer and operator in
India with 7 strategically located ports and terminals.
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Saving the Last Shells:

PBD BUREAU
DHAMRA, MAY 22

FOR over 200 million
years, turtles have tra-
versed both land and sea,
surviving mass extinctions
and playing a vital role in
maintaining  ecological
balance. These ancient
reptiles are considered
"keystone species,” mean-
ing they significantly
influence the ecosystems
they inhabit and the
species around them.
However, modern
threats such as pollution,
habitat  loss, climate
change, illegal trade, and
poaching have pushed
many turtle species to the
brink of extinction. In
response, global efforts are
intensifying, with targeted
conservation strategies,
community involvement,
and support from govern-
ments and organizations.
In India, turtles are

found across diverse habi-
tats, including the Western
Ghats, the Northeast, and
the coastal regions of
Gujarat and Odisha.
QOdisha, in particular, is
globally recognized for the
mass nesting (arribada) of
Olive Ridley sea turtles,
especially along the
Gahirmatha Marine
Sanctuary and Rushikulya
beaches. These turtles are
classified as "Vulnerable”
in the IUCN Red List, and
their conservation has
become even more critical
due to the proximity of the
Gahirmatha nesting
grounds to Dhamra Port,
operated by Adani Ports
and Special Economic
Zone (APSEZ).

Over the years, several
conservation  measures
have been implemented
around the port. These
include the installation of
dark sky-friendly lighting
systems in both the port
and nearby township,
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New Hope for Endangered Turtles

designed in consultation
with IUCN turtle conser-
vation experts to reduce
light pollution and protect
turtle nesting and migra-
tion patterns.

From November to
May each year, Olive
Ridley turtles migrate to
Odisha’s coast for nesting.
During  this  period,
Dhamra Port collaborates
with the state government
in a variety of conserva-
tion inihatives, Sea-wor-
thy trawlers are provided
to the local forest depart-
ment for patrolling, ensur-
ing that turtle congrega-

tions are closely moni-
tored. The port's naviga-
tion channels are deliber-
ately situated away from
turtle congregation zones,
and buoys are distributed
to fishing boats to help
prevent intrusion into crit-
ical habitats. Awareness
campaigns are regularly
conducted in local com-
munities to promote con-
servation practices.

In alignment with
IUCN guidelines, special-
ized dredging protocols
have also been implement-
ed to minimize ecological
disruption. During the
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2024-25 nesting season,
approximately 6.04 lakh
Olive Ridley turtles nested
at Gahirmatha — a signifi-
cant indicator of conserva-
tion progress.

Furthering its commit-
ment, Dhamra Port has
submitted a proposal to
establish an "Olive Ridley

Turtle and Estuarine
Crocodile Research
Centre" in partership

with the Government of
Odisha,

Turtles are essential to
both marine and terrestri-
al biodiversity. As the
world marks World Turtle
Day on May 23, global
and local conservation
efforts remain vital in
combating the adverse
effects of climate change,
pellution, and habitat
degradation. Ensuring the
survival of these remark-
able creatures is not just
an environmental priority

itis a legacy for future
generations.
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Adani Portfolio logs
alltime high EBITDA
at 389,806 crin FY25

NEW DELHI, MAY 22

THE Adani Portfolio of
companies on Thursday
reported a landmark fiscal
result for FY25, as EBITDA
scaled to an all-time high of
Rs 89,806 crore ($10.5 bil-
lion), up 8.2 per cent year-
on-year,

Excluding non-recur-
ring prior period items, the
growth stands even higher
at 18 per cent (on-year).
Meanwhile, profit after tax
(PAT) rose to an all-time
high of Rs 40,565 crore.

Gross assets increased
to Rs 609,132 lakh crore ata
six-year (FY19-FY25)
CAGR of over 25 per cent,
as the Adani Portfolio reg-
istered record capex of Rs
126,000 crore ($14.7 bil-
lion).

"Akey highlight of FY25
is the continued industry-
beating Return on Assets
(RoA) of 165 per cent,
which is among the highest
in any infrastructure busi-
ness globally, underpin-
ning the attractive asset
base and the execution
capabilities of the Adani
Portfolio to continuously
churn out the best quality
assets across sub sectors,”
said Jugeshinder 'Robbie’
Singh, GCFO, Adani
Group.

"Additionally, we have
undertaken various initia-
tives related to governance
and ESG, wviz. Tax
Transparency report
released by all portfolio
companies, in addition to
all the other initiatives
introduced over the past
years, resulting in indus-
try-best ESG scores and
performance by interna-
tional ESG rating agen-
des," he added. -IANS
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Adani Group reports record
EBITDA 0f390.000 crin FY25

The EBITDA has more than tripled in six years - from Rs 24,870 crore
in 2018-19 to Rs 89,806 crore in 2024-25 (April 2024 to March 2025)

OUR CORRESPONDENT

NEW DELHI: Adani Group's
portfolio companies posted
their highest-ever pre-tax profit
(EBITDA) of about Rs 90,000
crore in the fiscal year ended
March 31 and had a cash bal-
ance to cover 21 months of
debt servicing, the ports-to-
energy conglomerate said on
Thursday.

‘The Earnings Before Inter-
est, Taxes, Depreciation, and
Amortisation (EBITDA) has
more than tripled in six years
- from Rs 24,870 crore in
2018-19 to Rs 89,806 crore in
2024-25 (April 2024 to March
2025).

EBITDA grew by 8.2 per
cent from Rs 82,976 crore in
FY24 to Rs 89,806 crore in
FY25, with a 6-year (FY19-
FY25) Compounded Annual
Growth Rate (CAGR) of 24
per cent.

Net profit for 2024-25 came
in at Rs 40,565 crore and has
seen a six-year CAGR of 48.5
per cent.

Gross Assets have increased
to Rs 609,133 lakh crore, with
a 6-year CAGR of over 25 per
cent, the conglomerate said in
a press statement.

The group, which is on a
massive spending spree from

u Key Points
{ » Net profit for 2024-25
came in at Rs 40,565
crore & has seen a six-
year CAGR of 48.5%
» Gross Assets have
increased to Rs 609,133
EBITDA grew 8.2% lokh crore, with a 6-year
from Rs 82,976 crin  CAGR of over 25%
FY24 to Rs 89,806 » After considering Rs
cr in FY25, with a 33845 crore of oM
25 balance, the group’s
6-year (FY19-FY25) ot debt was Rs 2.36
CAGR of 24% lakh crore in FY25
airports to renewable energy  high growth.”

parks, saw gross debt climb to
Rs 2.9 lakh crore from Rs 2.41
crore in FY24. After consider-
ing Rs 53,843 crore of cash bal-
ance, the net debt was Rs 2.36
lakh crore in FY25.

The group said that cash
balances provide liquidity
cover for 21 million of debt
servicing obligations.

“ROA in FY25 reached 16.5
per cent, one of the highest
amongst infrastructure players
globally” it said. “Prudent capi-
tal allocation has led to steady
Return on Asset (ROA) at 16
per cent, showcasing no com-
promise on ROA to achieve

The accelerated profit
growth has reduced lever-
age - net debt-to-EBITDA is
down from 3.8xin FY19 to 2.6x
in FY25. Cash balance of Rs
53,843 cr represents 18.5 per
cent of gross debt.

“A key highlight of FY25 is
the continued industry-beat-
ing Return on Assets of 16.5
per cent, which is amongst the
highest in any infrastructure
business globally, underpin-
ning the attractive asset base
and the execution capabilities
of the Adani Portfolio to con-
tinuously churn out the best
quality assets across sub sec-

tors,” said Jugeshinder ‘Rob-
bie' Singh, Group CFO, Adani
Group.

“Additionally, we have
undertaken various initiatives
related to governance and ESG,
viz,, tax transparency report
released by all portfolio compa-
nies, in addition to all the other
initiatives introduced over the
past years, resulting in indus-
try-best ESG scores and per-
formance by international ESG
rating agencies.”

Adani Group said 82 per
cent of the EBITDA is contrib-
uted by the highly stable ‘core
infrastructure’ platform, lend-
ing a high level of stability and
visibility.

Adani’s ‘core infrastruc-
ture’ platform comprises util-
ity (Adani Green Energy, Adani
Power, Adani Energy Solu-
tions, and Adani Total Gas),
transport (Adani Ports and
SEZ), and Adani Enterprise
Ltd’s incubating infrastructure
businesses.

Cash after tax (CAT) or
fund flow from operations
(FFO) increased to Rs 66,527
crore, up 13.6 per cent, driven
by strong operating leverage
across businesses.

Higher cashflows helped
record asset addition of Rs 1.26
lakh crore - the highest in the
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history of Adani Portfolio, tak-
ing the total gross assets to Rs
6.1 lakh crore. Three-fourths
of this was added in the past
SIX years.

Prudent capital alloca-
tion, complemented by strong
execution, has helped Adani
Portfolio consistently achieve
industry-leading Return on
Asset of over 15 per cent in
each of the past six years, it said
adding ROA for FY25 was 16.5
per cent -- one of the highest
globally in the infrastructure
sector.

“High growth in profits has
led to a sharp reduction in the
leverage of portfolio compa-
nies - portfolio-level net debt
to EBITDA has reduced from
3.8x in FY19 to as low as 2.6x
now; the statement said.

Robust financial perfor-
mance across businesses has
resulted in consistent ratings
improvement with milestone
achievement in FY25. Nearly
90 per cent of EBITDA is now
generated from assets with
domestic ratings of AA-’ and
above, as compared to 63 per
cent and 48 per cent two and
siX years ago, respectively.

As a result, the cost of debt
for FY25 was 7.9 per cent
against 9 per cent in FY24 and
10.3 per cent in FY19.

Page 75 of 196



https://simpleey.io/

adani

23 May, 2025

Virtual Times » 23 May « Adani Airports Holdings Ltd. (AAHL)

IndiGo expands in Europe , launches direct flights to Manchester and
Amsterdam

230 - Sgcm

23009 - AVE

375K « Cir

Chennai

Bottom Right

IndiGo expands in Europe, launches direct
flights to Manchester and Amsterdam

Starting Ist July 2025,
IndiGo will become the only
airline to offer non-stop ser-
vice between Mumbai and
Manchester, UK. The fol-
lowing day, 2nd July 2025,
the carrier will expand further
into Europe with the launch
of its inaugural non-stop
Mumbai-Amsterdam flight.
Bothroutes will operate three
times a week using IndiGo’s
Bocing 787-9 Dreamliner
aircraft. For the first time,
passengers on these long-
haul flights will be offered
complimentary hotmealsand
beverages.

Meanwhile, InterGlobe
Aviation Ltd, the parent com-
pany of IndiGo, reported a
profit of Rs 3,067.5 crore for
the quarter ending March,

driven by robust domestic
travel demand. This marks
a significant increase com-
pared to the Rs 1,894.8 crore
net profitrecorded inthe same
quarter last year.

Picter Elbers, Chief Ex-
ecutive Officer of IndiGo,
described the airline’s long-
haul foray as a pivotal mo-
ment in its global expansion
strategy. “We look forward
to a strong and synergistic
partnership with Manchester
Airport, enabling us to serve
our customers well. This sig-
nificant step underscores our
commitment to becoming an
airline of truly global scale
and stature, and to contrib-
uting towards transforming
India into a global aviation
hub,” he said.

Chris Woodroofe, Man-
aging Director of Manchester
Airport, welcomed the new
route, stating that it makes
Manchester the only airport
in the North of England with
a direct connection to India.
“This cements our position
as one of Europe’s best-con-
nected airports,” he added.

Based in Gurugram, In-
diGo's choice to operate Eu-
ropean flights from Mumbai
comes at a time when Paki-
stan’s airspace closure con-
tinues to impact flight paths
from Delhi, resulting in lon-
ger routes and higher opera-
tional costs. Mumbai-based
operations are expected to
save the airline both time
and fuel.

IndiGo stated that this is

the beginning of an exciting
new chapter in its growth
journey, with Amsterdam
and Manchester serving asits
initial long-haul destinations.
“With the introduction of
more Boeing 787-9 aircrafi
from Norse, and the arriv-
al of IndiGo’s A321XLRs
starting this year, followed
by the A350s from 2027, a
new era willbegin—enabling
the airline to offer long-
haul services with IndiGo’s
unique value proposition,”
the statement said. On the
Mumbai-Amsterdam route,
Elbers noted that the airline is
“stretching its wings further”
to enhance accessibility and
convenience for customers
travelling to Europe for lei-
sure, business, and education.
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Eat like an East Indian
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Eatlike
an East
Indian

Head to this three-day
pop-up for an inspired,
modern takeon a

history-filled cuisine

917208 - AVE

Mumbai

DHARA VORA SABHNANI
thegude@mid-day.com

BE it the English, the Portu-
guese or the French, European
colonists made an indelible
mark in the evolution of the
food Indians eat today. The Por-
tuguese, in particular, have ma-
jor contributions to Indian food
along the West coast. They in-
troduced the potato, cauliflow-
er, okra, pineapple, papaya,
cashew nut and tomato; 3
these ingredients now 4
form an intrinsic part J
of the cuisines of var- |
ious Indian commu-
nities, Mumbai (with
Bassein or Vasai, as the
main port) experienced
several changes under
their rule, and the East Indi-
an community is a living tes-
tament to history, preserving
centuries-old traditions while
adapting to the modern world.
Often referred to as the orig-
inal inhabitants of the cluster
of Bombay's islands, the com-
munity had access to local pro-
duce as well as imports, Since
Vasai was a major trading port,
it welcomed Arab, Greek, Per-
sian and Roman traders. Over
time, East Indians of this re-
gion were introduced to Por-
tuguese cooking techniques
and ingredients. The cuisine
continues to survive and

L Fo0D&
\, DRINK
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thrive today, thanks
to several chefs and
caterers who call

the many East Indian
(erstwhile) villages in
Mumbai their home.
Chefs Michael Swamy and
Altamsh Patel will offer a mod-
ernrepresentation of Indo-Por-
tuguese cooking with Saudade
and Spice: East Indian Food
Memories, a three-day pop-up
at Hilton Mumbai Internation-
al Airport. Swamy, who is also a
food and travel photographer,
and food stylist, has authored
books including The East Indian
Kitchen. He is inspired and
powered by the many
recipes of his grand-
mother Ethel Da
Silva, an East Indian |
who married aGoan.

% Aview of Matharpacady village, a quaint East Indian
|\ neighbourhood in Mazgaon. PIC/SAYYED SAMEER ABEDI

Bandra-styled grilled lamb chop in bottle masala; (below) Himalayan
trout chinchoni, PICS COURTESY/MICHAEL SWAMY

‘The menu includes bhujing,
where smoked chicken is grilled

on a tandoor and served with a
biryani made from poha. This dish
has a rich history to it as it was food
for mill workers’ Michael Swamy

Bombay

masala arancini
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The menu includes dish-
es such as khimad, a rustic
spiced gin drink; risoles or
pastry filled with mushroom
and vegetables or prawns;
coastal green masala smoked
prawns, and breads such as fu-
gias and chitaps among other
dishes. There are many op-
tions for vegetarians too, “The
menu includes bhujing, where
smoked chicken is grilled on
a tandoor and served with a
biryani made from poha. This
dish has a rich history to it as
it was food for mill workers.
My favourite is Bandra lamb
chops,” reveals Swamy. This
preparation is made with
bottle masala-rubbed

Australian lamb chops,
served over pearl bar-
ley in a coastal green
masala mix.

v

' May 23 and 24,7.30 pm

onwards (dinner); May 25,

12 noon to 4 pm (brunch)
7 Hilton Mumbai International
Airport, Sahar, Andheri East.
111 8373919503
I 33500 onwards (dinner);
14000 onwards (brunch)

Crumb fried
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Adani Group posts
record EBITDA of
90,000 cr.in FY25

Press Trust of India
NEW DELHI

Adani Group’s portfolio
firms posted the highest-
ever pre-tax profit (EBIT-
DA) of about 90,000
crore in fiscal year ended
March 31 and had a cash
balance to cover 21 months
of debt servicing, the
ports-to-energy conglom-
erate said on Thursday.

Earnings before inter-
est, taxes, depreciation,
and amortisation (EBITDA)
more than tripled in six
years — from 324,870 crore
in 2018-19 to 89,806 crore
in 2024-25 (April 2024 to
March 2025).

EBITDA grew by 8.2%
from ¥82,976 crore in FY24
to 389,806 crore in FY25,
with a six-year (FY19-FY25)
compounded annual
growth rate (CAGR) of 24%.

(4

Adani Group's net debt stood at
32.36 lakh crore in FY25.

Net profit for 2024-25 came
in at 40,565 crore with six-
year high CAGR of 48.5%.
Gross assets rose (o
¥6,09,133 lakh crore, with
a 6-year CAGR of over 25%.
The group gross debt
rose to ¥2.9 lakh crore
from ¥2.41 crore in FY24.
After 353,843 crore cash
balance, the net debt was
¥2.36 lakh crore in FY25.

23 May, 2025

Middle Center
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Adani Group posts
record EBITDA of
90,000 cr.in FY25

Press Trust of India
NEW DELHI

Adani Group’s portfolio
firms posted the highest-
ever pre-tax profit (EBIT-
DA) of about 390,000
crore in fiscal year ended
March 31 and had a cash
balance to cover 21 months
of debt servicing, the
ports-to-energy conglom-
erate said on Thursday.

Earnings before inter-
est, taxes, depreciation,
and amortisation (EBITDA)
more than tripled in six
years — from 324,870 crore
in 2018-19 to ¥89,806 crore
in 2024-25 (April 2024 to
March 2025).

EBITDA grew by 8.2%
from 82,976 crore in FY24
to ¥89,806 crore in FY25,
with a six-year (FY19-FY25)
compounded annual
growth rate (CAGR) of 24%.

Adani Group’s net debt stood at
2.36 lakh crore in FY25.

Net profit for 2024-25 came
in at 40,565 crore with six-
year high CAGR of 48.5%.
Gross assets rose to
36,09,133 lakh crore, with
a 6-year CAGR of over 25%.
The group gross debt
rose to 2.9 lakh crore
from 32.41 crore in FY24.
After ¥53,843 crore cash
balance, the net debt was
%2.36 lakh crore in FY25.
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Adani Ports

# NEW DELHI: Adani Ports
and Special Economic
Zone Ltd (APSEZ) on
Thursday said its board
has approved a proposal
to raise up to 6,000 crore
by issuing debentures on
a private placement basis
for capex and refinancing
of existing debt. rn
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HOTEL

FAIRMONT MUMBAI IS VERY MUCH
THE FAIRY TALE THE NAME EVOKES.
t2 SAVOURED THE HOSPITALITY ON
THE OPENING EVENING

The art (inset) is a tribute to the Mumbai dabbawallahs
at The Merchants. “It’s the right time that we show
our real culture, not only to the Mumbaikers but
to the people coming from around the world,
different cities. Every society and culture has a
story,” says Rajiv Kapoor, general
manager, Fairmont Mumbai.

Kmlhdmnicmdm Fairmont Mumbai,
mmummmawhw  tells t2.

mfnm%wmmmmm
= promise you, we'll bring global cor
Am«&mﬂnhﬁhﬁfhﬁrmﬂ:mmww o mwﬂmwh-n

It of n
a

basement, the
‘below. So, we had to change the whole design because'if Metros run
Mmsamdvﬂnﬂnnsmmm mNMChhmnl - > gl
1 was blown away by the play of

mmmdﬂmnmmm'mhm@m reds at Oryn, that is all about
gy Where: from the floor, and it Sichuan and Cantonese flavours

daydthewmhs.hehndahmdmﬂewlthaﬂthempmunu
pouringin.
mmmhwmm‘;muﬁm Delhi

Bangkok. interior
story and art story blend together, makinghamllswry m
Chhatwal.

mwumummmmmmam
Longevity Experience at the hotel. Cryotherapy, Red
wmmmmm‘ Therapy, and!iypu'hrlc

mmﬂmmmmm:

personal journey for believes it's .
theneeddﬂnhm mmmmma The Blu Xone is a highlight, with

Klpowhlb * allits Longevity Experience
ris “Dx offerings

dnamnu‘lneedumw‘mmmunym

technology to " he

‘Making memories is at the core, and the

‘made a zllion memories.
liesin Y
Until next time!
FAIRMONT MUMBAI
© C06 at Chhatrapati Shivaji Maharaj
International Airport Mumbal, Terminal
2,CTSNo 1405 Rajiv Kapoor, general manager,
© 446 rooms Fairmont Mumbai
© A dedicated weliness floor Salonee Chakraborty
# The event space spans 75,000sq ft Chdi Pictures courtesy: Fairmont Mumbai
T Nitan twal, chairman d by the writer
# An infinity swimming , a kids’ &nd by
po:’l‘-nd aTiny Town Kl::‘(’:'I:b and managing director, The review was done by invitation
Shrem Group from the hotel
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Adani Electricity empowers its Power Warriors with advanced mobile
thermal imaging tools
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Adani Electricity empowers its ‘Power Warriors’
with advanced moblle thermal imaging tools

MUMBAI, MAY 22

As Mumbai’s energy
demand grows rapidly,
Adani Electricity has
taken a major step toward
enhancing power reli-
ability by equipping its
frontline teams — “Power
Warriors” — with ad-
vanced mobile infrared
(IR) imaging tools.

These compact,
smartphone-enabled
devices are transforming
how power infrastructure
is monitored and main-
tained across the city.

Mumbai’s fast-paced
redevelopment and
climate shifts place grow-
ing pressure on power
assets like transformers,
switchgear, and distribu-
tion panels.

To stay ahead of poten-
tial faults, Adani Electric-
ity has rolled out mobile
thermal imaging devices
that allow on-the-spot
detection of equipment
stress or overheating—of-
ten before any outward
sign of failure appears.

“Our field teams can

now identify and ad-
dress developing issues
during their first site
visit — preventing power
interruptions before
they happen,” said the
company.

With this innovation,
the teams can detect and
act on faults instantly
and there is no need for
return visits or delays.

Potential failures are
caught early, ensuring
power remains stable
even during peak loads.
Consumers experience
fewer unplanned out-
ages and faster resolution
of service issues. Field
decisions are data-driven,
visual, and shared in real-
time across teams.

An Adani Electricity
spokesperson said, “This
shift marks a transition

from reactive mainte-
nance to a predictive
model. The new IR tools
are being fully integrated
into Adani Electricity’s
digital operations plat-

“Soon, every thermal
image captured in the
field will trigger intel-
ligent workflows, using
Al and machine learning
to flag issues, allocate re-
sources, and track trends
across the grid. This
creates a virtuous loop
— smarter diagnostics,
faster interventions, and
stronger system resil-
ience,” the spokesperson
added.

Adani Electricity’s vi-
sion is to deliver a power
supply that’s not just
reliable but anticipates
challenges before they
reach your doorstep.

By giving field teams
cutting-edge tools to act
faster and smarter, we're
reinforcing our promise
to every Mumbaikar — a
city that stays switched
on, no matter what, the
company said. IANS
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VIZHINJAM ANCHORING THE FUTURE
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estled along the southern
coast of Kerala, the Vizhin-
jam International Seaport
Limited (VISL) stands as a
monumental achievement in
the country’s maritime infra-
structure. As India’s first deep-wa-
ter transshipment port, Vizhinjam
is poised to transform the nation’s
role in global trade, reduce logisti-
cal costs and establish a new bench-
mark for port-led eco-
nomic development.
The idea of developing

The port received
permanent

264969 - AVE

Kochi

VIZHINJAM

134.51K « Cir Top Left

Vizhinjam
International
Seaport

Thiruvananthapuram
—_—

Vizhinjam addresses a critical
gap in India’s maritime
infrastructure. Approximately
75% of India’s container cargo is
currently transshipped through
foreign ports like Colombo,
Singapore and Dubai, incurring
additional costs of $80-100
per container and annual
revenue losses of $200-220
million. By providing a domestic
transshipment hub, Vizhinjam
is expected to reduce logistics
costs for Indian manufacturers
by 30-40%, enhance trade
competitiveness, and eliminate

reliance on foreign ports J

ANCHORING THE FUTURE

state government, VISL was tasked
with developing a greenfield port to
serve as India’s first deep-water
transshipment hub. Adani Group
was selected as the conces-
sionaire and an agreement
was signed on August 17,

a deep-water port at (etificationfromthe 2015. The major work on
Vizhinjam dates back to InternationalMaritime the ground started after
the early 20th century, OrganisationinMarch the LDF came to power in
with the region’s mari- 2024, following 2016.

time trade history trace-

successful trial runs,
and obtained its

Vizhinjam’s location is

able to second century  ayiationalchart  1tS greatest asset. Posi-
BC. The port’s strategic fmr# the National tioned at 8°21’'N and 77°0’E,

location, just 10 nautical Hydrographic the port lies just 10 nauti-

miles from the crucial Office. United cal miles from the busy in-

east-west shipping chan- Ngt'°"5]&°“°f"“‘ ternational shipping route,

nel connecting Europe, ommissionfor  ;ffering minimal deviation
Europe assigned the

the Persian Gulf, and the  [gcationtotheport ~ for large vessels. The natu-
Far East, has long been  as“INTRVO1":*IN"  ral depth of 18 metres close
recognised as a natural _forindia,“TRV"for  to the shore eliminates the
advantage. However, it Thiruvananthapuram, neeq for capital dredging,.

P and “01” for the port, P >
was not until 2004 that on December 2024 Additionally, the port’s

the Kerala government
formally set up Vizhin-
jam International Seaport Limited
(VISL) as a special-purpose
vehicle(SPV) to spearhead this am-
bitious project. Fully owned by the

curvilinear coastline miti-
gates tsunami impacts,
and minimal littoral drift reduces
maintenance dredging require-
ments. These natural advantages
enable Vizhinjam to accommodate

ultra-large container ships, includ-
ing those with capacities exceeding
18,000 TEUs, positioning it as a fu-
ture-ready hub.

Vizhinjam’s strategic location
on the east-west shipping
channel positions it to compete
with international hubs like
Colombo and Singapore. Its
capacity to handle Megamax
container ships and its scalable
infrastructure ensure long-
termrelevance in global
trade. Additionally, Vizhinjam
is expected to boost India’s
blue economy, create over
5,500 direct jobs (67% from
Kerala), and foster port-led
development through logistics
centers, free trade zones, and
warehousing facilities. Notably,
the port employs India’s first
women crane operators,
marking a step toward gender
inclusivity in maritime operation
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EBITDA 01390,000 cr in FY25

NEW DELHI

Adani Group's portfolio com-
panies posted their highest-
ever pre-tax profit (EBITDA) of
about Rs 90,000 crore in the fis-
cal year ended March 31 and
had a cash balance to cover 21
months of debt servicing, the
ports-to-energy conglomerate
said on Thursday.

The Earnings Before
Interest, Taxes, Depreciation,
and Amortisation (EBITDA)
has more than tripled in six
years - from Rs 24,870 crore in
2018-19 to Rs 89,806 crore in
2024-25 (April 2024 to March
2025). EBITDA grew by 8.2 per

o

cent from Rs 82,976 crore in
FY24 to Rs 89,806 crore in
FY25, with a 6-year (FY19-
FY25) Compounded Annual
Growth Rate (CAGR) of 24 per
cent.

Net profit for 2024-25 came
in at Rs 40,565 crore and has
seen a six-year CAGR of 485
per cent.

Gross Assets have increased
to Rs 609,133 lakh crore, with a

6-year CAGR of over 25 per
cent, the conglomerate said in
a press statement.

The group, which is on a
massive spending spree from
airports to renewable energy
parks, saw gross debt climb to
Rs 2.9 lakh crore from Rs 2.41
crore in FY24. After consider-
ing Rs 53,843 crore of cash bal-
ance, the net debt was Rs 2.36
lakh crore in FY25.

The group said that cash bal-
ances provide liquidity cover
for 21 months of debt servicing
obligations.

"ROA in FY25 reached 165
per cent, one of the highest
amongst infrastructure players
globally," it said.
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Adani Ports to raise up to

36,000 cr via debentures

Adani Ports and Special Economic Zone Ltd (APSEZ) on
Thursday said its board has approved a proposal to
raise up to Rs 6,000 crore by issuing debentures on a
private placement basis for capex and refinancing of
existing debt. APSEZ, in a regulatory filing, said its board
in a meeting held on May 22, 2025, has given its in-prin-
ciple approval for issuance of non-convertible deben-
tures for capex/refinancing of existing debt and general
corporate purpose for an aggregate amount not
exceeding Rs 6,000 crore in one or more tranches on a
private placement basis. The type of securities pro-
posed to be issued are secured, rated, listed, redeem-
able, and non-convertible debentures through private
placement. APSEZ, part of the globally diversified Adani
Group, is the largest port developer and operator in
India with 7 strategically located ports and terminals.
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Hyderabad

NEW DELHI

Adani’s
pre-tax profit
v

Adani Group's portfolio
companies posted their
highest-ever pre-tax
profit (EBITDA) of
about Rs 90,000 crore
in the fiscal year ended
March 31and had a
cash balance to cover
21 months of debt serv-
icing, the ports-to-en-
ergy conglomerate
said. The Earnings Be-
fore Interest, Taxes,
Depreciation, and
Amortisation (EBITDA)
has more than tripled
in six years — from Rs
24,870 crore in 2018-
19 to Rs 89,806 crore
in 2024-25 (April 2024
to March 2025). ¢1,
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Ahmedabad

Adani Grp posts record EBITDA

NEW DELHI: Adani Grp’s portfolio  crorein FY25 and had a cash bal-

companies posted their highest- ance to cover 21 months of debt
ever EBITDA of about Rs 90,000 servicing, the company said.
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EDITOR NOTE
@m’?al%&

India stands at a pivotal moment in its energy journey, with rapid digitization driving an exponential rise in
data « ption and, ¢ q ly, energy demand. Our cover story this issue dives deep into the booming data
center industry, which is set to consume 2-3% of India’s total power by 2030. In an exclusive interview, Rajesh Nair,
CEO of GreenGrid Data Infra, shares, “Sustainable energy integration is no longer optional. We're investing in solar and

hybrid solutions to meet our 24/7 uptime without compromising climate goals.™

Our Industry Focus explores India’s broader energy transition from fossil-heavy generation to renewables-led growth,
A recent report by NITI Aayog highlights India’s ambitious push to reach 500 GW of non-fossil fuel capacity by 2030,

In our Press Release Spotlight, ReNew Power’s announcement of a 1 GW solar-storage hybrid project signals
confidence in India’s clean energy market. Similarly, AdaniConneX has committed to 100% renewable-powered data

centers by 2027,

We invite industry leaders, innovators, and policymakers to join us in this dialogue. Let's shape a resilient, clean energy

future together.

Connect with us to be featured in future editions of Industrial Outlook. Share your vision, innovation, and leadership

for tomorrow’s energy economy.

Happy reading! Stay inspived!...

Roopal Chaurasia

Disclaimer : The content and bers of this
edition may mismatch of differ due ot current
change in the market. Industrial Electrical is
notr ible for such changes or errors.

P
Please write your feedback/

suggestions or question on

editor@industrialoutlook.in Visit us:  www.industrialoutlook.in
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India is undergoing a digital revo-
lution. With the proliferation of
smartphones, rapid internet penetra-
tion, government-led digital initia-
tives, and the expansion of digital
businesses, the country is generat-
ing and consuming an unprecedent-
ed amount of data. As a result, data
centres the backbone of digital
infrastructure are emerging as a
vital industry with tremendous
growth potential.

A data centre is a facility that
centralizes an organization’s IT
operations and equipment for
storing, pr ing, and di i
ing data and applications. With the
exponential growth in  digital
services, the demand for data
centres in India is skyrocketing.
This article explores the emerging
data centre opportunity in India,
examining market drivers, key
players, policy frameworks, invest-
ment trends, challenges, and the
future outlook.

1. Market Landscape
Current Scenario

India’s data centre industry is
currently valued at around USD 6.4
billion (as of 2023) and is expected
to grow at a CAGR of 15-20%,
reaching USD 12 billion by 2027.
The country has around 870+ MW
of data centre capacity and is
expected to add over 1,300 MW of
capacity by 2027.

Key Locations

India’s data centre growth is
concentrated in specific urban hubs
due to favorable infrastructure:

* Mumbai: Financial capital and
undersea cable landing point.

* Chennai: Gateway to Southeast
Asia; ideal for submarine cable
connections.

* Bangalore: Tech hub with strong
enterprise demand.

+ Hyderabad & Delhi-NCR:
Emerging hubs due to enterprise
and cloud service providers.

2. Drivers of Growth

Digital India and Government
Initiatives

The Government of India’s Digital
India programme has significantly
boosted data creation. With initia-
tives like Digilocker, UMANG,
and Aadhaar, the government has
digitized citizen services, generat-
ing massive data stored and
accessed via data centres.

Data Localization Mandates

India’s proposed Data Protection
Bill requires certain data types to be
stored locally. This regulation has
pushed both domestic and foreign
companies to set up local data
centres to comply with the law.
Cloud and OTT Boom

The rise of cloud computing and
over-the-top (OTT) media
platforms like Netflix, Amazon
Prime, and YouTube has led to
increased demand for local data
hosting. Major cloud service
providers like AWS, Microsoft
Azure, and Google Cloud are
aggressively  expanding  their
footprint in India.

5G Rollout

The launch of 5G networks is
expected to catalyze the need for
edge data centres that are closer to
end users, enabling low-latency

ions like gami 5

5 -}

ed reality, and autonomous
vehicles.

E-commerce and Fintech Expan-
sion

Digital commerce platforms and
fintech companies require robust,
secure, and scalable data infrastruc-
ture. As these sectors grow, so does
the need for dedicated and high-ca-
pacity data centres.

3. Investment Landscape
Domestic Players
* Reliance Jio: Partnering with

Microsoft to set up data centres
across India.
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* Adani Group: Planning to invest
over USD 10 billion in data centre
parks.

+ CtrIS: Operates Asia's largest
Tier-4 data centre in Hyderabad.

Global Investors and Hyperscal-
ers

* Amazon Web Services (AWS):
Announced USD 4.4 billion invest-
ment in Indian infrastructure by
2030.

* Google: Has launched cloud
regions in Delhi and Mumbai.

* Microsoft: Plans to set up its
largest data centre region in Hyder-
abad.

Real Estate and Infrastructure
Players

+ Hiranandani Group (Yotta):
Building data centre parks in
Mumbai and Chennai.

* Brookfield and Blackstone:
Investing in data centre assets as
part of their India real estate strate-
ay.

4. Policy and Regulatory Frame-
work

Data Centre Policy

The National Data Centre Policy,
proposed by the Ministry of Elec-
tronics and Information Technology
(MeitY), aims to provide:

« Infrastructure status to data
centres.

« Single-window clearances.

« Incentives like subsidized power
and land.

« Support for renewable energy use.

State-Level Incentives

Several Indian states are also rolling
out their data centre policies:

* Maharashtra: Offers incentives
for land, electricity, and stamp duty.
« Uttar Pradesh: Providing capital
subsidies and exemption from
clectricity duty.

¢ Tamil Nadu & Telangana:
Fast-tracking approvals for data
centre infrastructure.

Simpleey.io

23 May, 2025

Page 92 of 196



https://simpleey.io/

adani

pC DR

T mOUSTRY EAPeR T

Data Protection Legislation

The Digital Personal Data Protec-
tion Act, 2023 mandates responsible
data processing and storage. While
it does not strictly enforce localiza-
tion, it encourages building trusted
data infrastructure domestically.

5. Technological Trends

Hyperscale Data Centres

These are massive facilities
designed for scalability, often
exceeding 10 MW in capacity. They
are typically used by tech giants
like AWS, Microsoft, and Meta.

Edge Data Centres

With increasing loT and 5G use
cases, there is a shift toward smaller
data centres located close to the
data source to reduce latency.

Green Data Centres

Sustainability is becoming critical.
Data centres are shifting to renew-
able energy sources, efficient
cooling systems, and green building
certifications to reduce environ-
mental impact.

Al and Automation

Al is being deployed for energy
optimization, predictive mainte-
nance, and improved security in
data centres, enhancing efficiency
and reducing downtime.

6. Challenges

Despite the opportunities, the sector

faces several challenges:

Power Availability and Cost

Data centres are energy-intensive.
Inconsistent power supply, high
electricity tariffs, and limited access
to renewable energy are key
constraints.

Infrastructure Bottlenecks

Many regions still lack robust
digital and physical infrastructure,
including high-speed fiber connec-
tivity and reliable power back-up.

High Capital Investment

Setting up a data centre requires
substantial upfront investment in
land, technology, cooling systems,
and security. This can be a barrier
for smaller players.

Regulatory Uncertainty

While policies are evolving, the
lack of a finalized national data
centre policy and ambiguity around
data localization can deter invest-
ment.

Environmental Concerns
Cooling and energy consumption
are raising concerns about the
environmental impact of large-scale
data centres, pushing for greater
sustainability compliance.

42 | May 2025 | www.industrialoutlook.in
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7. The Role of Renewable Energy

Power is the single largest cost
component for a data centre, often
accounting for 40-60% of operating
expenses. With increasing emphasis
on ESG (Environmental, Social,
and Governance) goals, there is a
growing shift towards green data
centres.

India’s abundant solar and wind
energy potential is being tapped:

* Adani and Reliance are building
renewable-powered data centres.

* Yotta Infrastructure claims its
data centre in Navi Mumbai is
powered 100% by green energy.

* Policies offering open access to
renewable energy are encouraging
data centre companies to sign
long-term power purchase agree-
ments (PPAs) with green power
developers.

8. Future Outlook

India's data centre market is poised
for rapid and sustained growth over
the next decade. Key trends likely
to shape the future include:

Rising Demand from Al and Big
Data

With increasing Al workloads and
big data analytics, enterprises need
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more storage and computing power,

which will accelerate data centre
capacity addition.

Public-Private
(PPPs)
Collaborations between  govern-
ments and private players will be
crucial to creating the infrastructure
needed for large-scale data centre
parks.

Partnerships

Interconnection and Submarine
Cables

To enhance global connectivity,
India needs more submarine cable
landing stations and internet
exchange points, particularly in
Chennai and Mumbai.

India as an APAC Data Hub

India is uniquely positioned to serve
as a regional data hub due to its
geographic location, large user
base, and fast-growing digital econ-
omy.

The digital revolution has firmly
taken root in India. With over a
billion people increasingly connect-
ed via smartphones, affordable data,
and a burgeoning online economy,
India is wi ing an unprecedent-
ed surge in digital consumption. At
the heart of this transformation lies
the silent engine powering it all:
data centres. These facilities, often
hidden behind high-security walls
and humming with servers, are now
emerging as some of the most vital
infrastructure assets in the country.
As we stand at the intersection of
policy shifts, technological advanc-
es, and rising digital demand, India
finds itself on the brink of a data
centre boom that presents a golden
opportunity for growth, investment,
and innovation.

The Rise of Data in the Indian
Landscape

India's data explosion is fueled by
several factors. The widespread
adoption of smartphones, the intro-
duction of affordable 4G and now
5G networks, and a population that
is rapidly going digital for every-
thing from education and healthcare

to banking and entertainment have
all contributed to an exponential
increase in data generation. India is
currently one of the world’s largest
consumers of data, and the numbers
continue to rise. Every second,
petabytes of data are being created,
accessed, and stored.

In addition, government initiatives
like Digital India, Smart Cities, and
Aadhaar-based services are actively
pushing digitization across all
sectors. These programs, while
democratizing access to services,
have also increased the demand for
localized and secure data storage. In
this scenario, data centres are no
longer just support infrastructure;
they are becoming the backbone of
India’s digital economy.

The Economic Case for Data
Centres

Data centres are capital-intensive
but yield high returns in terms of
long-term infrastructure and digital
sovereignty. They provide the
processing power, storage, and
networking capabilities that make
digital services seamless and acces-
sible. Beyond serving the tech
giants, data centres support a wide
array of industries from banking
and insurance to retail, manufactur-
ing, and education.

With India projected to become a $1
trillion digital economy by 2026,
the case for investing in data centres
has never been stronger. Global
technology companies are increas-
ingly looking at India not just as a
market, but as a base for regional
operations. This has led to a signifi-
cant influx of foreign direct invest-
ment into the data centre space,
with giants like Amazon Web
Services, Microsoft, and Google
committing billions of dollars to
build infrastructure.

Policy Push and Regulatory
Tailwinds

Recognizing the strategic impor-
tance of data centres, both central
and state gover s are stepping
up. The Government of India has
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proposed a National Data Centre
Policy aimed at providing infra-
structure status to data centres,
which would facilitate easier access
to credit, land, and power. States
like Maharashtra, Tamil Nadu, Uttar
Pradesh, and Telangana have
already unveiled their own data
centre policies, offering incentives
such as subsidized land, power
tariff rebates, and exemption from
stamp duty.

Moreover, the Personal Data
Protection Bill and other regulatory
frameworks are nudging companies
to host their data within the country.
These regulations are aimed at
ensuring data sovereignty and secu-
rity, and in doing so, are creating a
regulatory environment conducive
to the growth of local data infra-
structure.

India's Geographic and Strategic
Advantage

India enjoys a unique geographic
advantage. Positioned at the cross-
roads of global data traffic routes,
the country is well-placed to serve
not just its own digital needs but
also act as a regional data hub for
Southeast Asia, the Middle East,
and Africa. Coastal cities like
Mumbai and Chennai already host
undersea cable landing stations,
making them ideal locations for
hyperscale data centres.

Additionally, the availability of
skilled IT professionals, relatively
lower operating costs, and a strong
startup ecosystem further bolster
India’s appeal as a data centre desti-
nation.

Sustainability and the Future of
Green Data Centres

However, the expansion of data
centres comes with its own set of
challenges. Chief among them is the
environmental impact. Data centres
are notoriously energy-hungry, with
cooling systems alone accounting
for a significant portion of energy
consumption. In a world increasing-
ly conscious of climate change,
sustainability is not just an option
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but a necessity.

Fortunately, India is also one of the
world’s leading producers of renew-
able energy. By leveraging solar and
wind power, data centres can transi-
tion to greener operations. Compa-
nies like Adani and Hiranandani
have already committed to building
green data centres powered entirely
by renewable sources. This shift not
only addresses  environmental
concerns but also aligns with
India’s broader commitment to
achieving net-zero emissions by
2070.

Emergence of Tier-II and Tier-111
Cities

While Mumbai, Bengaluru, Chen-
nai, and Hyderabad continue to
dominate the data centre landscape,
Tier-1I and Tier-III cities are also
beginning to attract attention. Cities
like Pune, Nagpur, Jaipur, and
Kochi offer lower land and opera-
tional costs and are witnessing
improved connectivity infrastruc-
ture. This decentralization is not
only casing the load on metro cities
but also creating new opportunities
in less developed regions, fostering
balanced regional development.

Job Creation and Skill Develop-
ment

The rise of the data centre industry
is also a significant employment
generator. From civil engineers and
clectricians to network administra-
tors and cybersecurity experts, the
ccosystem demands a diverse skill
set. According to estimates, the
industry could generate over |
million direct and indirect jobs in

the coming decade.

Educational institutions and voca-
tional training centres are beginning
to align their curricula to match
industry needs.  Collaborations
between tech companies and
academic institutions can play a
crucial role in preparing India’s
workforce for this data-driven
future.

Challenges to Overcome

Despite the positive momentum,
several challenges remain. Land
acquisition can be a lengthy and
bureaucratic process, especially in
urban areas. Power availability,
particularly uninterrupted and clean
power, is another constraint. There
is also the issue of data sccurity,
with  increasing instances of
cyber-attacks and breaches world-
wide.

Moreover, the legal and regulatory
landscape around data storage,
privacy, and cross-border data flows
is still evolving. Uncertainty in
these arcas can potentially deter
foreign investment and  delay
project execution.

Conclusion

The data centre industry represents
one of the most promising digital
infrastructure  opportunities  in
India. As data becomes the “new
oil,” India is well-positioned to be a
global refinery processing, storing,
and distributing digital assets across
the world.

With supportive policies, growing
demand, increasing investments,
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and a strong technological ecosys-
tem, India’s data centre market is
moving toward maturity. Address-
ing challenges around power,
sustainability, and regulatory clarity
will be key to unlocking the sector’s
full potential.

The next decade could witness India
evolving into a global data power-
house, and data centres will be the
pillars of this transformation. For
investors, developers, and policy-
makers, the opportunity is not just
emerging it is accelerating.

The data centre boom in India is not
a fleeting trend but a structural
transformation that is here to stay.
As digital services continue to
permeate every aspect of life and
business, the demand for robust and
scalable data infrastructure will
only intensify. With the right mix of
policy support, investment incen-
tives, technological innovation, and
a skilled workforce, India can
position itself as a global leader in
the data centre domain.

This is a golden opportunity not just
for investors and tech companies
but also for the government, educa-
tional institutions, and the youth of
the country. By embracing this
digital future, India has the chance
to not only meet its own burgeoning
data nceds but also to serve as the
digital nerve centre of the world.

The coming decade could well be
remembered as the era when India
established itself not just as the
world's back office, but as its digital
backbone. ¢~ @
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Veer Arjun » 23 May « Adani Airports Holdings Ltd. (AAHL)

Celebi ki anushangi company ne anubandh radd karne ke khilaf HC mein
yachika di

199 - Sgcm

Delhi

14914 « AVE

60K « Cir
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Punjab Kesari » 23 May « Adani Airports Holdings Ltd. (AAHL)
Gathering of players

5+ PG 575« Sgcm 28760 « AVE 370.92K - Cir Top Left

Jaipur
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23 May, 2025

Andhra Jyothi « 23 May « Adani Group « Adani Total Gas Ltd. (ATGL) + 3

11+ PG 1376 « Sgcm

Adani's profit harvest

619371 « AVE

Hyderabad
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Andhra Jyothi « 23 May + Adani Group « Adani Enterprises Ltd. (AEL) + 4
Adani profits harvest

11+ PG 198 « Sgcm 55044 - AVE 22.84K - Cir Middle Right

Bengaluru
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Andhra Jyothi » 23 May « Adani Airports Holdings Ltd. (AAHL)
15 years for Mangalore flight accident

5+ PG 53« Sgcm 14669 « AVE 22.84K « Cir Middle Left

Bengaluru
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Dainik Jagran « 23 May « Adani Group
Adani Group profit befor tax 90,000cr

15« PG 185 « Sgcm 468419 - AVE 1.14M « Cir Middle Center

Delhi
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Dainik Jagran « 23 May « Adani Group
Adani group ka kar purav labh record 90 hazaar crore rupay

9. PG 120 - Sgcm 190779 « AVE 107.62K - Cir Middle Center

Chandigarh
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adani 23 May, 2025

Dainik Jagran « 23 May « Adani Group
Adani sons ka kar purv labh record 90 hajar crrs

15« PG 52 - Sgcm 54069 - AVE 1.16M « Cir Top Right

Lucknow
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Dainik Jagran (Rashtriya) « 23 May « Adani Group
Adani samuh ka kar purva labh record 90k cr

10 - PG 178 « Sgcm 81743 « AVE 1.54M - Cir Middle Center

Delhi

JSI0I THE Bl DY
qd o4 RIS 90
ZolR B8 I

T fedll, e il W #
FET F 3 " F OgE
for ad § T 90 B Fg
TUY T I TF H WS
74 @Y SAfEq R 8| I
I 39 THY 53,843 FAT T
# Tl 8, fFEd % I
21 WEA T% % Fel GIaE H
AT F I FHIT TFAT &
@ A9 e 28
ﬁmw%aﬁmm
024-25 ® 89,806 FS T
™ 81 2018-19 H T8
870 T T |
a1 F HEE i
H 8.2

-25

g <

Pi %)
PE

al
> pﬁ

FI
oH H 8.2 WoRd # G
21 2024 % fou g@ @
40,565a5ﬂ?mﬁ261% ST B8
T | 48.5% F AMF dfg
% 4 99 2| 998 7 U 54N
q &1 foF & Fufaan 6,09,133
Efn@wmawwﬁ%l
2024-25 ¥ TF F FA Fol
2.9 W FIS T, TaF g
FIY GITHT 2.36 THE TS H
3G F ® ™

Simpleey.io | Page 105 of 196


https://simpleey.io/

adani 23 May, 2025

Aagj Samaj « 23 May « Adani Group

Adani warriors ko nayi tagat, Adani electricity ne diye advance thermal
imaging tool

11+PG 352 - Sgcm 52740 « AVE 898.28K « Cir Middle Center

Delhi

T @ & ® FffFm sk FIN TSN See MW@ ¥a® 4 Fel, "T® Agad
Vo ofEdd 3 ZEEER, O O SRl @ iR 39 i fuofees wWeAw (wfufrarer
frerafirr 3iR fefigeqym S o oot 2, Foess fau 2en wwae) & fifsfes dfza

I UER THT W IeE §g  ffse & A S (e ¥ ved uME) A
feom & | Sunferg woferdl @ veat  wEnfE oft 9 oo wfew  seea 1 STl 81 7T SEIR
€ qoF T4 F I IR 3 9 R @ R A ®d 9 e sefefad &
WfefEd 1 deEa add  T9 aE R TME F ¥ fefsed sivm wiewd | gif
st feoma # yeoma #  0% oe & 3RE F fasiel /1 @ § e g W @ 2"
2, S Eule w9 W VO TE U FRwd @ YEw A Fel, "Wee o, Bes ¥
AT # qa gw @m  AAEd fasiel w1 hTER T a awa e UaTe
TFA & FTA T FE, "EEd WA R A 9SW R TEE 3R e afi @ s
Hieg A9 3@ o vedt g 9w ¥ TS wnfE @ o Rfesic g@ve #i for wa
fofse F A S derem el 9@ SUUE @ T Gies 399 qEEAeH @l UEEEl S
% quensi F weR W @®a ol Sefean ol s W, SOE i sreted B
TUH FT THG ¢ B9 AW e FueEl F 1 w6 3 e ¥ T
fortelt @ T oM @ Tedt A9 I 2RW F Iew ot fRw 2 R S

Simpleey.io | Page 106 of 196


https://simpleey.io/

adani 23 May, 2025

Dainik Navajyoti « 23 May « Adani Airports Holdings Ltd. (AAHL)
Delhi flight diverted to Jaipur, passengers troubled for 4 hours

2+ PG 137 < Sgcm 323845 « AVE 982.16K « Cir Middle Right

Jaipur
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Adani Group posts record profit of Rs 90,000 crore

69 - Sgcm

Loksatta « 23 May « Adani Group

271347 « AVE
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Amar Ujala « 23 May « Adani Group
Adani samuh ka Ebita record 90,000cr

16 « PG 63« Sgcm 133634 « AVE 564.4K - Cir Middle Left

Delhi
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Amar Ujala « 23 May « Adani Group
Adani sons ka abita record 90000 cr

10 - PG 4 - Sgcm 8117 « AVE 936.8K « Cir Top Right

Lucknow
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Amar Ujala « 23 May « Adani Group
Adani group ka ebita record 90,000 crore

4+ PG 58 - Sgcm 42663 » AVE 368.8K « Cir Middle Left

Chandigarh
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23 May, 2025

Amar Ujala » 23 May « Adani Airports Holdings Ltd. (AAHL)

Turkey ki company ki suraksha manzoori radd karne ka karan batana zaroori
nanhi

11+ PG 648 - Sgcm 137523

4 - AVE 564.4K - Cir Middle Center

Delhi
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23 May, 2025
Deshbandhu « 23 May « Adani Ports and Special Economic Zone Ltd. (APSEZ)
All-round selling causes a stir in the stock market
616 « Sgcm 517293 « AVE 325.52K « Cir Middle Left
Delhi
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Maharashtra Times « 23 May « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Dividend relief amid volatility

11+ PG 1010 - Sgcm 2297062 - AVE 1.3M ¢ Cir Top Left
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Maharashtra Times « 23 May « Dharavi Redevelopment Project Limited (DRPPL)
Protest movement against DRP

3+ PG 4122 - Sgcm 9377091 « AVE 1.3M « Cir Middle Center
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Prahar « 23 May « Adani Airports Holdings Ltd. (AAHL)
39.29 percent water storage in Morbe Dam

9. PG 43 - Sgcm 11958 « AVE 215K « Cir Middle Right

Mumbai

AIRE ERUT 3R.9% qd STerdTel

@ =it g (vt ;-

S¢ @y @ Seiw
ErEes R v Ty
Ty e #9 v Tiles
wAa e Wt W W
T SuEwd v O
fadh, wsn WO v
M3 T A s
wit. m w3 e 0
weig 3y stvredy aorem

R

W, SR e 3
MWL V¢ WM Yee THE
v o 2 wowp

e

quge feeld wean sm

s frm=emg
Praifren  ftms it

=k v i ot vem
A W B N, qHAst
Gftri vkt u fver vreren
W s, T et weo
ezt B deya we
wra wWwrwd v get
sy« B g

Simpleey.io

Page 116 of 196



https://simpleey.io/

adani 23 May, 2025

Prahar « 23 May « Dharavi Redevelopment Project Limited (DRPPL)
Biogas project in Deonar within 2 years

7+ PG 112 - Sgcm 31287 « AVE 215K « Cir Top Center
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Vyapar Hindi « 23 May « Adani Group
Adani Group's pre-tax income at record Rs 90,000 crore in FY24-25
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Navbharat « 23 May « Adani Group
Adani Group makes record profit of Rs 90,000 crore

7+ PG 103 - Sgcm 136573 « AVE 675K « Cir Middle Center

Mumbai

3TETUT JT &t 90,000
TS T (S UITthe
6 TSI & 3 Ioil G AbeT T
B YEg, FEERd W Aead,

e #1 @ufat A faw ad
2024-25 ¥ 3t 7% F1 Faifu®

> e @ 90,000 FAIZ T FHAT

2 3R I 9@ 21 T F Fe

WTAH % e 4 99 41, deeme

q T Sl 4 7§ FER A

A s VI & A A T T F 3H FuE
F1 =0, L, Goagd U ufteine (ufaer) | e
el oY B Al | A4 T 8 ., 7% faw ad 2018-
19 % 24,870 F% T94 H FgHT 2024-25 ¥ 89,806
FAZ T T, 37 HA 5 e A fae ad 2023-
24 % 82,976 FI3 T F frea famad 8.2
wfoera &g, 59 3% fam al (2018-19 T &3 2024-
25 %) | A gfg <t 24 wfawa @, faw ad 2024-

25 % foIu |qE 1 Y@ @9 40,565 S T @1 3R
TE WA F AMF Jia <X 48.5 Wiaerd .

6.09 =@ feforam st dufaat

T EHE 2 U 7 # o 3 I0a waser wuferat v i
] & 25 nferera A st 3 wreren 3y & Wt 609,133 A
NS ER (6,09 T Rferast $ud) & 918, sraft waE @ e
ot e fie af # agaw 2.9 o a3 $U @ o Sl
2023-24 # qF 2.41 TR B3 9 o1, forer af 2024-25 & 3fa
# WIE & U Ao 53,843 IRI3 HUA & A it @ H
T i I/ U @ T 2.36 S IS B U1 W A
IS U Hiofe A 21 FEA & 01 A1 Afdiedl Bt G e
& foro vt &, fam af 2024-25 A wfiEufa w Red (3maie)
16.5 WM U UE4 IR St g s &t glarTd dufl &
Ha WS TRIHA TS 2,

Simpleey.io | Page 119 of 196


https://simpleey.io/

adani 23 May, 2025

Lokmat « 23 May « Adani Airports Holdings Ltd. (AAHL)
Rare lizards smuggled by plane

2+ PG 67 « Sgcm 66684 « AVE 604.7K - Cir Top Left

Mumbai
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Lokmat « 23 May « Adani Airports Holdings Ltd. (AAHL)
Turkish company in court over contract cancellation

106 « Sgcm 105886 « AVE 604.7K « Cir
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Lokmat « 23 May « Dharavi Redevelopment Project Limited (DRPPL)
India will guide the world in the transformation from slum to smart city

4+ PG 265 - Sgcm 264995 - AVE 604.7K « Cir Bottom Center
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Lokmat « 23 May « Dharavi Redevelopment Project Limited (DRPPL)

Possession of houses in Shatabdi Nagar stalled, Dharavi residents stage
protest

1-PG 195 - Sgcm 195180 - AVE 604.7K « Cir Top Right Hello Mumbai
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Pudhari + 23 May « Adani Airports Holdings Ltd. (AAHL)
Gold seized along with foreign currency worth 98 lakhs

3+ PG 48 » Sgcm 42972 « AVE 347.1K « Cir Middle Right
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Janmabhumi « 23 May « Adani Airports Holdings Ltd. (AAHL)

23 May, 2025

Turkish company moves High Court after airport's ground handling contract
cancelled
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Janmabhumi « 23 May « Adani Group « Adani Energy Solutions Ltd. (AESL) + 4

218 - Sgcm
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Mumbai

Adani Group records record performance in FY 2024-25
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Janmabhumi « 23 May « Adani Group * Dharavi Redevelopment Project Limited

(DRPPL)

Dharavi will become the main metro interchange with the second station
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Malayala Manorama « 23 May « Adani Group
Adani Group make profit of Rs 89,806 cr

15« PG 95 - Sgcm 64355 « AVE 1.78M « Cir Middle Left
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23 May, 2025

Naya India « 23 May « Adani Airports Holdings Ltd. (AAHL)
Abhootpurva khatre ko dekhte huye celebi ki suraksha manzoori radd kar di
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Naya India « 23 May « Adani Group « Adani Ports and Special Economic Zone Ltd.
(APSEZ)

Adani ports debentur ke zariye jutayegi 6,000cr

8+ PG 98 - Sgcm 21534 « AVE 89.78K « Cir Middle Center

Delhi
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23 May, 2025

Madhyamam ¢ 23 May « Adani Group
Adani Group achieved record profit of Rs 90,000 cr

8+ PG 758 « Sgcm

Kochi

250091 « AVE

135.2K « Cir Middle Center
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Mumbai Samachar « 23 May « Adani Airports Holdings Ltd. (AAHL)

1,800 passports were stuck due to a fault in the barcoding system of the

Dispatch Department of the ...

130 - Sgcm

97266 « AVE

271.15K « Cir
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Mumbai Tarun Bharat « 23 May « Dharavi Redevelopment Project Limited (DRPPL)

Congress's duplicity over salt lands

78 « Sgcm

9713 « AVE

Mumbai
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23 May, 2025

Mumbai Tarun Bharat « 23 May « Dharavi Redevelopment Project Limited (DRPPL)

76 « Sqgcm

9502 « AVE

Mumbai

The 'vision' of three thousand Dharavi residents is clear
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Jansandeh Times « 23 May « Adani Group
Adani sons abitada 1.5 billion doller ke par

3+ PG 47 « Sgcm 39916 - AVE 325K « Cir Top Right

Lucknow
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Sanmarg « 23 May « Adani Group
Adani Group posts record EBITDA of Rs 90,000 cr. in FY25

10 - PG 32+ Sgcm 18534 « AVE 589.66K « Cir Bottom Left

Kolkata
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Samagya « 23 May « Adani Group « Adani Ports and Special Economic Zone Ltd.
(APSEZ)

Adani group's pre-tax income at record Rs 90000 crore in FY 2024-25

8+ PG 105 « Sgcm 14681 « AVE 100K « Cir Bottom Right

Kolkata
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Samagya « 23 May « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Adani Ports to raise up to Rs 6000 crore via debentures

8+ PG 55« Sgcm 7669 « AVE 100K - Cir Bottom Right

Kolkata
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Sakshi « 23 May « Adani Airports Holdings Ltd. (AAHL)
15 years for Mangaluru flight tragedy

64 - Sgcm

8958 « AVE

Bengaluru
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Hindustan Express « 23 May « Adani Group + Adani Ports and Special Economic Zone
Ltd. (APSEZ)

Adani Ports gets global loan of Rs 1289 crore, first loan after getting clean chit
in corruption cas...

5+ PG 210 - Sgcm 46264 « AVE 83.5K « Cir Middle Right

Jaipur
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Hindustan « 23 May « Adani Airports Holdings Ltd. (AAHL)
Turkiye ki company Bomby high court pahunchi
17 « PG 157 « Sgcm 133483 « AVE 1.53M -« Cir Middle Center
Chandigarh
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Hindustan « 23 May « Adani Airports Holdings Ltd. (AAHL)
Turkey ki company bombay HC pahuchi
17 « PG 157 « Sgcm 196299 « AVE 1.29M - Cir Middle Center

Delhi
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Dainik Bhaskar « 23 May « Adani Airports Holdings Ltd. (AAHL)
11 Flights from Delhi diverted to Jaipur, 5 flights delayed by hours

2+ PG 108 « Sgcm 621072 « AVE 2.34M - Cir Middle Center

Jaipur
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Nai Duniya « 23 May « Adani Group
Adani sons ka kar purv labh record 90 hajar crrs

11+ PG 52« Sgcm 33540 « AVE 195.6K « Cir Top Right

Gwalior

ol g & B
7d &P Rars 90
ZoIR IS W

T fedl, 0 sl T @
i@ 3 31 5 # I
fors w90 B FRT
T W HE T W} S W
ud wre sfa e &) T
TIE W WNE 53,843 FIT 90
# A% B, el w5
21 A 7% ¥ gEA W
AT {77 F FFA 2
R yE W9 s ze aE
¥ @ o d sfaw wg
2024-25 H $9,806 FIT I
B o 21 2018-19 H 3w
24870 g TR 4 fipA
fra =i ¥ gmad w
w F 5.2 wfewa ¥ 9
#1 2024-25 ¥ fow g =W
40,565 F% TTA W ¥, A2
arza‘fﬁ‘ts&%mmﬁiw‘qfc
%I { g &) T F UF WH
¥ #2 F 7 Wl 6,09,133
WA FAT T aF 4 7 &)
*om-nﬂmp’ﬂgmm
2.9 WIE FRIT T, TAE T
I HIE 2.36 W FIT H
e w4 = 17

Simpleey.io | Page 145 of 196


https://simpleey.io/

adani 23 May, 2025

Raj Express « 23 May « Adani Group
Adani sons ne darj ki 90000 cr ki aay

7+ PG 43 - Sgcm 27313 « AVE 907K « Cir Top Right
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Dophar Ka Samana « 23 May « Adani Group « Adani Airports Holdings Ltd. (AAHL)
Dream home destroyed in the name of airport

7+ PG 177 « Sgcm 29183 « AVE 198.08K « Cir Bottom Left

Mumbai
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Divya Bhaskar « 23 May « Adani Group
The Adani Group should register an EBIDTA of Rs.90000 crores

13+ PG 53« Sgcm 7947 « AVE 316.29K - Cir Middle Left

Mumbai
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Divya Bhaskar « 23 May « Adani Group
Adani Group posts record EBITDA of Rs 90,000 crin FY25

14 -« PG 340 - Sgcm 550635 « AVE 1.54M « Cir Middle Center

Ahmedabad
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Punyanagari « 23 May » Adani Airports Holdings Ltd. (AAHL)

Turkistan company moves High Court against cancellation of airport
contract
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Peoples Samachar « 23 May « Adani Group
Adani ports ko 1289 cr rs ka loan mila
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Gwalior

$e0tI TG

Simpleey.io | Page 151 of 196



https://simpleey.io/

adani

23 May, 2025

Matrubhasa « 23 May « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Saving the Last Shells: New Hope for Endangered Turtles
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Channel Overview

Business Channel

Total Clip
43

1. E}!‘% CNBC Bajar

2. A CNBC Awaaz

3. & ET NOW Swadesh
[z

G

6. "es.s\sss Zee Business

7.3 cnBe TVIS

TVis

English Channel

Total Clip

3, % NDTV24x7

Top Channel
CNBC Baijar (10)

10

Top Channel
News X (3)

Hindi Channel

Total Clip
9

1. 1?3% DD News

2. @ India News
3. @ Bharat Samachar

4. IV NDTV India

5. mﬂ Times Now Navbharat
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Top Channel
DD News (5)
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Channel Overview

Regional & Others Channel

Total Clip Top Channel

7 NDTV Marathi (2)
1.MOV NDTV Marathi 2
2. Zee 24 Taas 2
3. ¥ TVv9 Marathi 2

4, m Bharat Express 1
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HDFC Life L' Adani Ports Trent
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5 1 3 i NIFTY SML100
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Nifty gainers: Adani Ports

Futures Express ¢ Hindi - 12:15 PM 23 May, 2025

st :::rs\i)éroup

__RISING NORTH EAST INVESTORS SUMMIT  newsx

e—

P
L}

Adani group will invest add—itional
| 50000 crore in the regioniar l

Adani Group Chairman Gautam Adani
addresses the Rising North East
Summit. He also said that they will
invest additional 50000...

News ¢ English « 11:44 AM 23 May, 2025

23 May, 2025

ET NOW
Adani Group

| BERGER PAINTS 15 Mi ES
|-0.53% 24828.25
563.40 218,56 0.89%
1306.00 M 6.00  AmaraRaja'yam 1028.00 N 14.685 I ET RIVE
3.50 Tatanltooj;J,.. 717.30 TabaPow 'z, 398.20 ™ 2.6 now 11:52 AM

05232025 11:52

Adani Ports shares up 1.38%

Special ¢ English « 11:52 AM 23 May, 2025

ne—ws ::‘;vrs\i);roup

sy e

klngNew‘g\ ]

[BIG DEVELOPMENT

At the Rising Northeast Investors
Summit, Mr. Larsingh Ming highlighted
that the under construction Guwahati
International Ai...

News ¢ English « 11:42 AM 23 May, 2025
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ET NOW Swadesh
lezst| Adani Group
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Adani Group to invest additional Rs
50,000 Crin North East

Munafe ki Mandi ¢ Hindi « 11:33 AM 23 May, 2025

ﬂWH India News
_'QS:T Adani Group
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23 May, 2025

NDTV NDTV Marathi
w®d Adani Group

LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

news e Hindi « 11:27 AM 23 May, 2025

LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

Live « Marathi « 11:28 AM 23 May, 2025

Bharat Express
S\ Adani Group

.'4" | i
IO BREAKING NEWS LIS
& WITA B A AN B fparad

[73-e5-2025 11:26:51

LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

News ¢ Hindi « 11:26 AM 23 May, 2025
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'GAUTAM ADANI
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23852625 11:26:39

LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

News ¢ English « 11:26 AM 23 May, 2025

ET NOW Swadesh
zaea1| Adani Group

'SUN PHARMA
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HINDALCO
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P3-e5 2625 11:26-11

Live: Gautam Adani (Chairman, Adani
Group) addresses Rising Northeast
Investors Summit 2025

Live ¢ Hindi « 11:26 AM 23 May, 2025

23 May, 2025

NDTV Profit
Adani Group

GAUTAM ADANI AT. NORTH EAST RISING SUMMIT e -

Al ] il ﬂmﬂ
i ' " g
R|

fl TAKING BIG INVESTMENT OPPORTUNITIES TO
W THE NORTH EAST

Gautam Adani Addresses Rising Northeast
Investors Summit

Live: Gautam Adani (Chairman, Adani
Group) addresses Rising Northeast
Investors Summit 202...

Live « English « 11:26 AM 23 May, 2025

Y Bharat Samachar
9 Adani Group
v,::!

NORTH! f ST

F IRV ISR EUMMIT 202

‘Jjw

LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

News ¢ Hindi « 11:25 AM 23 May, 2025
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Live: Adani Group Chairman Gautam
Adani addresses Rising Northeast
Investors Summit 2025

Live ¢ English « 11:25 AM 23 May, 2025

: NDTV India
Adani Group
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LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

News ¢ Hindi « 11:25 AM 23 May, 2025

23 May, 2025
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'‘Make in India, make in northeast is
[& - our vision' I

LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.
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Top Story ¢ English « 11:25 AM 23 May, 2025
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LIVE: Adani Group Chairman Gautam
Adani addresses the Rising North East
Summit.

News ¢ Hindi « 11:24 AM 23 May, 2025
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The Analyst discusses Adani Power's
stock performance, noting potential
upside momentum if it breaks out
above 565-570 levels...

Your Stocks ¢ Hindi ¢ 11:12 AM 23 May, 2025
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CNBC Adani Group
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ieiefl wé

1393.30 21.90 1599,108)

HIGH 19948 Low 19770 TODAY

HirSl'l 2

Adani Port is highlighted with a trading
target of Rs. 1550 and stop-loss at Rs.
1330, indicating positive momentum in
the st...

Market Live « Gujarati »+ 10:50 AM 23 May, 2025

23 May, 2025
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CNBC Adani Group
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Adani Port Shares up 1.58%.

News ¢ Gujarati « 10:51 AM 23 May, 2025
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S Adani Group
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In a conversation over the stock advice
on Adani Ports, with Amit Seth (Market
Expert)

10 Ke Damdaar Trade ¢ Hindi « 10:47 AM 23 May, 2025
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The discussion focuses on aegis
logistics terminals Itd., an
infrastructure company planning its
IPO, it highlights storage c...

News e Hindi « 10:23 AM 23 May, 2025
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S =g Adani Group
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Prashant Sawant (Market Expert)
includes Adani Enterprises in his list of
preferred stocks, alongside ICICI Pru
and Oracle Fi...

10 Ke Damdaar Trade ¢ Hindi » 10:06 AM 23 May, 2025

23 May, 2025

NDTV NDTV Marathi
w®d Adani Group

tice 20;

Samartha says ‘My time has come),
Samartha will get a respectable future
in Dharavi, Dharavi's slum label will be
removed, re...

News ¢ Marathi < 10:22 AM 23 May, 2025
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Adani Group's pre-tax income at record
Rs 90,000 crore in FY25.

Economy Today « Hindi + 09:55 AM 23 May, 2025
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The discussion highlights Adani
Enterprises’ stock performance and
technical analysis, suggesting target
levels of 2450-2800 ...

9 Ke Navratr Share « Hindi < 09:54 AM 23 May, 2025
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EiEed Adani Group
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Prashant Sawant- Ambuja Cements:
BUY, target 595, SL 563

Pehla Sauda ¢ Hindi « 09:42 AM 23 May, 2025

23 May, 2025
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Adani Green Energy is highlighted for
its strong performance in the green
energy sector. The stock is seen as a
good investme...

9 Ke Navratr Share « Hindi «+ 09:43 AM 23 May, 2025
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F&O buzz: Ambuja Cements up 0.91%

Pehla Sauda ¢ Hindi -+ 09:40 AM 23 May, 2025
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Top Gainers Adani ports share up
0.65%.

Economy Today ¢ Hindi « 09:34 AM 23 May, 2025

Zee Business
Adani Group
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Market Open: Adani Green Energy
shares up 0.07%

First Trade ¢ Hindi « 09:20 AM 23 May, 2025

23 May, 2025
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Ambuja Cem shares up 0.63%.

News ¢ Hindi «+ 09:23 AM 23 May, 2025
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Market open: Nifty 50- Stocks up:
Including, TCS, Jio Fin., Adani Ports,
Adani Ent, Wipro

Pehla Sauda « Hindi -+ 09:17 AM 23 May, 2025
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Market open: Adani Ports stocks up
0.66%

Bazaar Open Exchange ¢ English < 09:17 AM 23 May,
2025
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Adani Group's pre-tax income at record
Rs 90,000 crore in FV25, EBITDA more
than tripled in six years.

Express 100 « Hindi < 09:16 AM 23 May, 2025

23 May, 2025
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Nifty gainers: Adani Ports, BEL, SBI Life

Pehla Sauda ¢ Hindi «+ 09:16 AM 23 May, 2025
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Adani Group
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India Markel
Open

Market open: Nifty 50- Stocks up:
Including, Jio Fin, Adani Ports, Adani
Ent, Wipro; Stocks down: Including, TCS.

India Market open « English - 09:16 AM 23 May, 2025
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Market open: Nifty 50- Stocks up:
Including, Jio Fin, Adani Ports, Adani

Ent, Wipro; Stocks down: Including, TCS.

Special « Gujarati + 09:16 AM 23 May, 2025
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Market Open: Adani Ent shares up
0.63%
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Market Open: Adani Ent shares up
0.63%
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BIFin Kotak Tcons

NIFTY BANK
55074.50 |

,663.50 & 5.45
ST

Market open: Nifty 50- Stocks up:
Including, TCS, Jio Fin., Adani Ports,
Adani Ent, Wipro

Bazaar Open Exchange ¢ English < 09:15 AM 23 May,
2025
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130120
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NIFT  MIDCAP 100 NIFTY SMALLCAP 100
56450 80 A 2% |17506.80 A 2%

UnlonBk " jam 140,449 A 0.50  UPLY 5 634,05
nSllep“u m 1911.00 7.20 [ =0

Market open:- Stocks up: Including,
Adani Ports; Stocks down: Including,
TCS.

9 Ke Navratr Share « Hindi < 09:15 AM 23 May, 2025

«\7s, cnBc Bajar

CNBC Adani Group

4’!1@

A MARKET OPENING

[ 249‘7 00
+11.40
[+0.46%]

VOL: 1,009

@15 80 L. Fut
24896 70
GOLD INTL

PBFINT 2 200k

The discussion highlights Adani Ports
and sez as a cash cow with strong cash

flows and high profit margins, while
Adani Enter...

Special ¢ Gujarati + 09:10 AM 23 May, 2025

23 May, 2025

DD DD News

(CE73 AdaniGroup

mmﬁﬁﬁamzﬁmﬁaﬂsm

Adani Electricity has equipped its front-
line team with advanced mobile
infrared imaging tools to enhance
confidence in elect...

Express 100 ¢ Hindi < 09:14 AM 23 May, 2025

"’ CNBC Bajar

CNBC Adani Group
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Adani Enterprises share unchanged

Special « Gujarati + 09:00 AM 23 May, 2025
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2lu 252

wieiell vié

Dl Electrle

006.3 Manprm 2 229.66
Marico ' 698.25 Maruti 5 1
5232025 88:59:2Z (S)

Top Stocks: Adani Ports

Special ¢ Gujarati + 08:59 AM 23 May, 2025

NDTV Profit
Adani Group

: [BUY/SELL|
AARKFTS uP IN GREEN TRADE GORNER

Kum Bohra
1944.30 42.90 0.15% v0l:236.84 k
1 MONTH ¥ -5.24%
Slemens
3304.60
0.42% l

yipan Mehta lTARGET 3540

=  NDTVPROFITEXCLUSIVE omon LBEARE

\ Coming Up
H Ritesh Tiwari, CFO, HUL 01:08:49
| STOCKS TO WATCH

| Adani Green Adani Green: Promoter Ardour To Convert 54.7 Lk

I[,29% 2034 yip
Warrants Worth 2608 Cr Into Equity

\ 0.0277
B

ACC Share up 0.15%

India Market open ¢ English - 08:51 AM 23 May, 2025

ndtvprofit.com I

23 May, 2025

ET NOW
Adani Group

1944.30
2772

AxisBk? 1188.50  BajajAuto'" 8733.50  Baja|C|
'Elec 662, 50 Ba]alFmanceJ 9139.00
s>

05232025 08:58:

ET e
BajajFinse now sis5a am

ACC shares down -25.48%

The Market ¢ English - 08:58 AM 23 May, 2025

™) zee24Taas

Adani Group

MTolT=TTe @ 93410506096, 080 474 06F P hySsTqY dwa,

Passengers caught at Mumbai airport
trying to smuggle rare lizards on plane.

Maharashtra Superfast « Marathi < 08:42 AM 23 May,
2025
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The ship's army will appear at the
Mumbai airport with a request to
cancel the deal.

200 Khabar ¢ Hindi <+ 08:35 AM 23 May, 2025

NDTV Profit
Adani Group

1 : FACTORS TO
LEXS WATCHLIST. MAR, METR, E BEL WATCH

il

‘ #9
VS ity support
ik

ol W Resistance At

10 You Are
STOCKS TO WATCH
| Adani Ports Adani Ports: To Raise Up To 26,000 Cr Via NCDs On

[EGETIEIEED Private Placement Basis

Adani Ports: To Raise Up To Rs 6,000 Cr
Via NCDs On Private Placement Basis

India Market open ¢ English « 08:27 AM 23 May, 2025

) 0
hra, Kushbohra.Com wanchmg;\“ﬂ‘

23 May, 2025

ET NOW
Adani Group

Ola Electric

NCDs Worth 1,700 Cr

Adani Ports NCDs Worth ¥6,000 Cr

DOW JONES
S&P 500 Notches Third Day Of Declines As 41859.09
Rally Loses Steam; Nasdaq 100 Up 0.2% 0.00%

SETF "aam 92.10 .« 0.82  |EOEISNEENTT . DeepakNitrit( ET :
BujGas®osn 462.95 1 1.05 HappiestMinds®osm 607.0¢ Naw a:20 Am

32025 ©8:2S

Fundraising Approval: Ola Electric-
NCDs Worth Rs 1,700 Cr, Adani Ports:
NCDs Worth Rs 6,000 Cr

The Market ¢ English - 08:29 AM 23 May, 2025

«Y7s, cnBc Bajar

CNBC Adani Group

TS 60.67 TXENEETTIN 63.92 EETRINNEIN

S N
[LsToCKinNEBWS " | Y
T | sTRAITS TIMES ||
s vio) V15l ugl avissiHi o - 3873.32  6.77
ulios? Gl §5 V1571 §21) KOSPI
Syoi) BB\ 2596.71
wielel) Né L
1371.40 7 18.20 [0.05%] _21656.35 14.61

5d vile 7208 crell cEll 'ma‘ cr (YoY) sar 500 (US)
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Adani Ports will raise funds through
bonds in one or more tranches.

Special « Gujarati + 08:24 AM 23 May, 2025
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The ongoing movement for the rights of
farmers in Dharavi continues to be a
significant issue.

Superfast 100 « Marathi < 08:09 AM 23 May, 2025

NDTV Profit
Adani Group

Adani Ports 7“TV$ Motor Tata Steel | FACTORS TO

1371.40 0.95% ??02.80 /\1.28%((161.29 0.22% | WATCH

ADANI PORTS #9

h Nifty Support
At 24,000;

rRaised 6000 cr via NCDs, private
placement

TP el ADANI PORTS RAISES %6,000 CR VIA NCDs FOR
(I EV CAPEX, DEBT

BERNSTEIN VIEW |[[s1I{1% -] =(o3 o]}
|T0S Maintains 'Outperform' On TCS;
Hikes Target Price To 3,910 From ¥3,740

. YouAre
Watching
NOTV | Profit
ETY BANK FUT
55068.40 [P/ 12710
Werzs.  7siAdam

Adani Port Raised Rs 6000 cr via NCDs,
private placement

Markets Today ¢ English « 07:50 AM 23 May, 2025

23 May, 2025

NDTV Profit
Adani Group

: FACTORS TO
IFTY FACES RESISTANCE NEAR 25,000 WATCH

| | 4
|
/i

‘ Jones|

You Are
Watching|

Adani Green Adani Green: Promoter Ardour To Convert 54.7 Lk
EEEEEIREETE Warrants Worth 2608 O Into Equity

Adani Green: Promoter Ardour To
Convert 54.7 Lk Warrants Worth Rs 608
Cr Into Equity

Stocks to watch ¢ English = 07:59 AM 23 May, 2025

¥, cnecTVIS

cnec Adani Group

05232025 07:39:4

THE TRADE SET-UP TODAY [FPOWER™

PREP
| ADANI PORTS

o To raise up to 6,000 cr via
issuance of bonds in one or
more tranches

ADANI PORTS

1371.40 W 0.95%

GS On OMCs
10C: Neutral Call, Target Price Raised
To T125/Sh From T110/Sh
NSE F&O
CUES
Kel *30n.20 3

NIFTY 50
24609.70
<7 203.80

Adani Ports: To raise up to Rs 6,000 cr
via issuance of bonds in one or more
tranches

Power Breakfast ¢ English « 07:39 AM 23 May, 2025
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Adani Port: Board approves raising Rs
6,000 Cr through bonds

Special « Gujarati + 07:32 AM 23 May, 2025

: Zee 24 Taas
Adani Group

Passengers caught at Mumbai airport
trying to smuggle rare lizards on plane.

24 Tass Superfast « Marathi < 07:11 AM 23 May, 2025

23 May, 2025

TV9 Marathi
= Adani Group

The ongoing movement for the rights of
farmers in Dharavi continues to be a
significant issue.

Mahafast 100 « Marathi < 07:11 AM 23 May, 2025

\"‘ CNBC Bajar

CNBC Adani Group
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Adani Port: Board approves raising Rs
6,000 Cr through bonds

Special < Gujarati + 07:04 AM 23 May, 2025
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Adani Port: Board approves raising Rs
6,000 Cr through bonds

Market Live « Gujarati + 06:56 AM 23 May, 2025

Y2 Times Now
\'|[s])| Adani Group

@ CELEBI'S SUBSID

C

N
PM:NO TALKS WITH PAK EXCEPT TERROR & PoK —:

Headline: A subsidiary of Turkish
company Celebi Aviation has
approached the Bombay High Court
challenging the cancellation o...

First Break  English « 06:32 AM 23 May, 2025

o —

23 May, 2025

ET NOW Swadesh
lzzsr| Adani Group

:WE e W 16.5% e, ST

H Ieilael ¥R W QATFER
~

P Y “+53.09 A +0.28% | -2,60 -0.04%
wm 127.20 A 3.24 Zydus Life' 5., 900,45 A 13.00  (GIEG yT
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Adani Group: Key points from your
credit report: 16.5% return on assets,
excellent at global level in infra

Special ¢ Hindi « 06:51 AM 23 May, 2025

IY/3= Times Now
\'|[s]lj Adani Group

Headline: A subsidiary of Turkish
company Celebi Aviation has
approached the Bombay High Court
challenging the cancellation o...

First Break  English « 06:02 AM 23 May, 2025
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|PROFIT| N
[CEEREE CHANDRA

TOP STORIES [N CINAGEIENE
Higher Cashflows Helped Record Asset Addition Of
%1.26 Lk Cr; Highest In History Of Adani Portfolio

Higher Cashflows Helped Record Asset
Addition Of Rs 1.26 Lk Cr, Highest In
History Of Adani Portfolio.

Top stories ¢ English < 06:00 AM 23 May, 2025
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Youtube Overview

Business Channel Hindi Channel
Total Clip Top Channel Total Clip Top Channel
3 ET Now Swadesh (2) 3 NDTV India (2)
1. @ ET Now Swadesh 2 1. @ NDTV India 2
] a
2. H NDTV Profit 1 2. Bz Bharat Samachar 1

English Channel

Total Clip Top Channel
7 NDTV (5)

1. Ry NDTV 5
2. m= NewsX 2
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Youtube Overview

Others Channel
Total Clip Top Channel
8 Northeast Live (5)

3. [&@ Sudarshan News 1

4. @ TV9 Marathi 1
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Adani News | Adani Group To Invest Additional Rs Adani News | Adani Group To Invest Additional Rs
50000 Crore In Northe... 50000 Crore In Northe...
NDTV NDTV
Adani Group Adani Group
23 May, 2025 23 May, 2025
5 N/A [*] N/A views A 14.8M 5 N/A [*] N/A views A 14.8M
[ > ] o

TORS SUMMIT 2025
8am247 Ay 2038

Adani Group Chairperson Gautam Adani Pledges to Adani Group Chairperson Gautam Adani Pledges to
Invest Rs 1Lakh Crore... Invest Rs 1 Lakh Crore...

Northeast Live Northeast Live

Adani Group
23 May, 2025

Adani Group
23 May, 2025

5 N/A [*] 2 views A 752K 5 N/A [*] N/A views Q 752K
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& Online Coverage

No Portal Name Headline (Incorporated with URL) Reach

1. Msn India Waaree Energies, Premier shares slide up to 11% as US peers stocks plunge pos @ 733.9M
tT...

2. Msn India Sensex jumps 900 points, Nifty tops 24,900; ITC, tech stocks lead gainers 733.9M

3. Msn India Sensex jumps 600 points higher, Nifty tops 24,800; ITC, tech stocks lead gainers = 733.9M

4. MSN Telugu Alia Bhatt Spotted at Mumbai Airport | 5 ¢52 e85 057 o™ ee’ab™ #5¢s° | #short  733.9M
s | Ne...

5. Msn India ITC shares jump 2% after Q4 adjusted PAT rises 3% YoY to Rs 5,155 crore 733.9M

6. Msn India Turkeys Celebi challenges contract revocation in Bombay HC 733.9M

7. Msn India Accent that betrayed: How Afghan man living as Rehan from Patna was caught at = 733.9M
Lu...

8. Msn India TD Power Systems shares in focus after Goldman Sachs buys Rs 50 crore stake = 733.9M
via ...

9. Msn India Sun Pharma shares slide 5% as Q4 profit drops 19% YoY to Rs 2,154 crore 733.9M

10. Msn India Top stocks to watch: ITC, Sun Pharma, BSE, Adani Ports, Grasim, Ola Electric, C = 733.9M
o...

11. Msn India ITC shares in focus after Q4 adjusted PAT rises 3% YoY to Rs 5,155 crore 733.9M

12. Msn India Alia Bhatt spotted at Mumbai airport; jets off to Cannes for her red-carpet debu... 733.9M

13. MSN Hindi st g #T F-qF o7 B v 2024-25 § fEFE 90,000 FE w9 9T 733.9M

14. Msn India Actor Dipannita Sharma: Feel proud to be part of India, where brave soldiers are... 733.9M

15. Msn India Reliance Defence ties up with German arms maker Rheinmetall AG to make expl = 733.9M
osive...

16. Indiatimes Alia Bhatt puts Cannes debut speculation to rest, confirms debut via Instagram s... 162.5M

17. News18 Alia Bhatt Slays in Chic Airport Look As She Leaves To Attend 2025 Cannes Film = 152.8M
F..

18. News18 Alia Bhatt Flies To Cannes 2025, Silences Rumours Of Skipping Debut Due To In = 152.8M
dia...

19. Hindustan Times Alia Bhatt dials up airport glam in stylish beige blazer and tank top as she jet... 124.6M

20. Hindustan Times Turkey"s Celebi challenges contract revocation in Bombay HC 124.6M

21. Hindustan Times Alia Bhatt heads to Cannes, quashes rumours of skipping film festival due to Ind... 124.6M

22. Hindustan Times Actor Dipannita Sharma: Feel proud to be part of India, where brave soldiers are... 124.6M

23. Ndtv Adani Group To Invest Additional Rs 50,000 Crore In Northeast Over 10 Years 111.1M
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24. Ndtv Sensex Jumps 280 Points, Nifty Up 109 Points In Early Trade 111.1M
25. Ndtv Alia Bhatt"s Airport Look For Cannes 2025 |s Pure Boss Babe Energy 111.1M
26. Latest India News This IT firm to promote 15000 employees in India alone, 50000 worldwide, not Rat  110M
27. Latest India News Meet man who has given Rs 600000000000 in gift, is he richer than Mukesh Amb = 110M
ani,...
28. Ndtv Adani Group To Invest Additional Rs 50,000 Crore In Northeast Over 10 Years 102.6M
29. ABP Live T9TE AT e "Eaee” & fRerer ST 3 18 gel a1 A oY $ie gk 85.9M
30. ABP Live T2 TR it GDP & 92t 8 8% U & Aid e, sRaqid gy T ... 85.9M
31. India Today Adani Group to invest Rs 50,000 crore in Northeast over next decade 82.4M
32. Dainik Bhaskar STYY TATHIE T UATATSH Hafaai &7 (e Astdie: f5aT g=+r & Soqe-qo ... 66.5M
33. Dainik Bhaskar iz Tgel a1 95 A FU & I TgHAT: A T2 GATSE ATHA H HHEHAT T ... 66.5M
34. Dainik Bhaskar faeeft i 11 wTze SR SEE, 5 ¥Tee Hel o 66.5M
35. The Times of India Mukesh Ambani pledges Rs 75,000 crore for North-East, sees ‘Singapore-like suc = 64.4M
ce...
36. The Times of India East Indian Samaj Mahotsav celebrated in Maharashtra"s Uttan 64.4M
37. The Times of India Alia Bhatt spotted at Mumbai airport; jets off to Cannes for her red-carpet debu... 64.4M
38. The Times of India Turkish firm moves HC over security clearance revocation 64.4M
39. The Times of India Delhi bound flights diverted to Jaipur, passengers stranded 64.4M
40. The Times of India Accent that betrayed: An Afghan"sfailed masquerade as a Bihari 64.4M
41. The Times of India Drunk SUV driver smashes society wall, lands on top of 2 parked cars 64.4M
42. FHT ISTAT (Amar ujala) Northeast Summit: o HTET T HISEIT § % gaT T ArdEee Trawed... 63.8M
43. AT IATAT (Amar ujala) Alia Bhatt: #1+ fthew Tfteae # T=7 ¥ forw snforar @z F 987 3=, e 4... 63.8M
44, FHT ISTAT (Amar ujala) Biz Updates: STTaTsITS SIS F¥ FHAT & ATHILT I T ST, SRV 79g &1 uiaer . | 63.8M
45, AU ISTAT (Amar ujala) THAEY : WaHe 6T 2T | HIHEH SSOTHATAT qad ol 63.8M
46. Navbharat Times - NBT e Sx AT qher starT F AT T3 9. e et % oo PM AT #.. 57.6M
Education
47. Ndtv e & dreg o 21 &7 e TS atitee sewe afie 2025 7 7. 50.6M
48. Ndtv Stock Market Today: 9% ST T A5/ L&A, HHaFT 500 3T ==T, TR0 ... 50.6M
49. e3057 BT 58 Stock Market: ©=g5~e% 0™ €57 5 5508057 S 7 05T 5" 5 e eo.. 24,700 2% 49.2M
(Eenadu) 55 %%’
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74. Dailyhunt Stocks To Watch Today: Adani Ports, ITC, Tata Steel, Trent, BEL, Sun Pharma 18.6M
75. Dailyhunt Great Lakes Institute of Management Hosts HR and L&D Conclave on Workforce = 18.6M
4...
76. Dailyhunt "Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha... 18.6M
77. Dailyhunt Stock Market Today: All You Need To Know Going Into Trade On May 23 18.6M
78. Dailyhunt No More 90-Minute Drive to Versova: Mumbai's Madh Bridge Finally Takes Shap = 18.6M
e Af...
79. Dailyhunt Tata Digital CEO Naveen Tahilyani steps down to join Prudential Plc 18.6M
80. Dailyhunt Meet man who has given Rs 600000000000 in gift, is he richer than Mukesh Amb  18.6M
ani,...
81. India TV News PM w1t 7 foam Tr=fSir el v Teawedt afte &7 [A, ST 49 F3T... 17.4M
82. India TV News 2 Yo 9% T2 w7 @7 Arhe, T 9l § ST I, HHT w2t [ 17.4M
83. Business Today Top stocks to watch: ITC, Sun Pharma, BSE, Adani Ports, Grasim, Ola Electric, C = 13.8M
0...
84. Prokerala.com Indian stock market opens higher, Nifty above 24,700 13M
85. Prokerala.com Alia Bhatt reveals what's in her bag as she jets off to Cannes 13M
86. Goodreturns Stock Market Alert: Nifty, Sensex Open Flat; Trent, Grasim, ITC Rally; THESE 12M
Q4 ..
87. Siasat Alia Bhatt reveals what"s in her bag as she jets off to Cannes 11.7M
88. Siasat Indian stock market opens higher, Nifty above 24,700 11.7M
89. Daily Thanthi "Lrevwrd GUIeTnl OiSTel aupsamaEwd IeTssssimp allsrflss Caueam@n” - 11.6M
FUTHTWSET ...
90. TV9 St @ ¥ IrfereaT $7 GDP, 3I9H SATET a7 ST =l a1 &l & 97 11.3M
91. Sakshi 5T 070 Sa e D28 obo HETETRT %! 10.5M
92. V6velugu 053 K75 $°Sse0 657.40,655 ¥ %% e 10.5M
93. Divyabhaskar sl 891 [zellu olifsa WA 951 Ad 59 sa1dl < 25,5154 ol 4 [2aul .. 10M
94. Divyabhaskar 2g2ld: sl Tiaui 320 9t Yed sl 18 dlondia Qe 10M
95. Indiatvnews Rising Northeast Investors Summit: Adani Group to invest additional Rs 50,000 cr. = 9.7M
96. Indiatvnews Alia Bhatt confirms Cannes debut, ends speculations with Instagram story | See P 9.7M
97. Business Standard YS Sharmila slams BJP over privatisation plans for Vizag Steel Plant 8.1M
98. Business Standard Stocks to Watch Today, May 23: ITC, Sun Pharma, Indusind, Trent, TVS, Ola 8.1M
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99. Andhrajyothy &S’ o~g—e Yot 8.1M
100. Vikatan Gagirevs: QeusfliBTi B Bmieuariisst (Wsefl el Hsfbs aimh sieon @asr | 7.8M
eor!
101. ABP Live Pakistan GDP: sf<or=171 ferfGf>= 12 &4 SR @8 AR Ao Ta4+, "I.. | 7.7M
102. Mid-Day Alia Bhatt heads to Cannes for closing ceremony, shows what"s in her bag 7.5M
103. New Indian Express YS Sharmila slams brother YS Jagan Mohan Reddy over alleged Rs 3,500 crore li = 6.7M
quo...
104. India Forums Alia Bhatt"s Cannes debut confirmed as she gets spotted at airport putting rumo...  6.1M
105. Janta Se Rishta Bombay HC & T&f &aT it FTgAT @=Ts % 18.52 3.8M
106. Janta Se Rishta YS orf¥fer 7 i3 3,500 FIE T F G0 TIETA BT oL AT ATS ATETH S ... 3.8M
107. Janta Se Rishta g¥ o § sl 9w A, AT 24,700 w92 & 397 3.8M
108. Janta Se Rishta FrEuH T F BJP U¥ frommamaa=a w6t Tofie F RSiiehTor #7 ST |9 3.8M
109. Swarajya Morning Brief: Yunus Throws Tantrum As Army Demands Elections; India"s Port = 3.7M
Ban...
110. Asianet News Cannes 2025: Alia Bhatt leaves for film festival debut, quashes rumours of absen.. 3.5M
111. Dinamani LUBI&F Fheng THDEHSIL 6T QGTL &gLb! 3.4M
112. Ap7am Alia Bhatt reveals what's in her bag as she jets off to Cannes 3.2M
113. Oneindia Hindi Investors Summit: PM HT&T STt- A19E8e Taeie ITa¥ g, ST+l & ST a 7 ... 2.9M
114. Oneindia Hindi Northeast Investors Summit: PM Modi 7o S T aqmaT sTg-eH, TSTHT ... 2.9M
115. 24 Online Share Market Today: IT 9==1 & Szrer, w7 weiaq [y, g€ Mo w2z ... 2.9M
116. 24 Online Share Market: Sensex And Nifty Open Almost Flat — What"s Impacting Dalal Stree = 2.9M
t...
117. 24 Online Cannes ® =7 & for7 Alia Bhatt a1, fhew ®wiFeae # orrfaer 75l g =i... 2.9M
118. 24 Online School Assembly News Headlines Today: Top International, Sports And National  2.9M
New...
119. ABP Live News Cryptocurrency Price Today (May 23): Bitcoin Sees ANOTHER All-Time High, So = 1.9M
ars P...
120. Ani News "Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha... 1.9M
121. The Economic Times Traw Adani F o1 T o=g; o, Fie e e S e fradt o=, 2 2 $a=..  1.8M
122. The Hans India Adani Group"s EBITDA rises 8% to all-time high of "89,806 cr in FY25 1.7M
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Varsha Gaikwad Protests At MHADA Office Over Dharavi Sector 5 Housing Delay
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Alia Bhatt's Grand Entrance: Bollywood's New Jewel at Cannes 2025
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Stocks in news on May 23: NTPC Green, Tata Steel, Adani Ports, Deepak Fertiliz
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Futile to continue with lookout circulars against Roys: Delhi HC to CBI
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Indian stock market opens higher, Nifty above 24,700

Alia Bhatt reveals what"s in her bag as she jets off to Cannes
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Alia Bhatt Jets Off To Cannes 2025 In Boss Lady Style, Quashes Rumours Of Ski
ppi...

Alia Bhatt reveals what"s in her bag as she jets off to Cannes
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Solar Cell Manufacturing Lags Behind Demand
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Indian stock market opens higher, Nifty above 24,700

Alia Bhatt reveals what"s in her bag as she jets off to Cannes

Out-of-home still rules the streets as brands chase the last unskippable medium
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Indian Stock Market Opens Higher, Nifty Above 24,700
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Adani Electricity Empowers Its ‘Power Warriors" With Advanced Mobile Thermal |
m...

Adani Group"s EBITDA at record Rs 89,806 cr in FY25

Turkey"s Celebi challenges contract revocation in Bombay HC

Alia Bhatt heads to Cannes, quashes rumours of skipping film festival due to Ind...

"feel proud of Our brave soldiers"

Alia Bhatt reveals what"s in her bag as she jets off to Cannes
Indian stock market opens higher, Nifty above 24,700
Cannes Hi s{l (2924 Aishwarya Rai w54+ gs4i amsl

Industry leaders champion the evolving role of OOH advertising as a high-
impact,...

Mumbai: Fire Breaks Out at Marshal Showroom in Worli, One Firefighter Injured
Indian stock market opens higher, Nifty above 24,700

Alia Bhatt reveals what"s in her bag as she jets off to Cannes

“Will fight to death to save it”: YS Sharmila accuses BJP of privatising Visakha...
‘CCOs must act as chief culture officers" — Lulu Raghavan, Landor
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"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...
Adani posts stellar FY25 performance; EBITDA hits all-time high of Rs 90,000 cr
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Indian stock market opens higher, Nifty above 24,700

Alia Bhatt reveals what"s in her bag as she jets off to Cannes

"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...
Indian stock market opens higher, Nifty above 24,700
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Alia Bhatt reveals what"s in her bag as she jets off to Cannes

Alia Bhatt Leaves For Cannes 2025 Debut, Dismissing Speculation Around Her A
bsen...

“Will fight to death to save it”: YS Sharmila accuses BJP of privatising Visakha...

Indian stock market opens higher, Nifty above 24,700

PM wrat = Fam TrefSir i v seaees aiHe FT AT, SSTT T FIT...

e Sramed sraroft aqg AfaR=h 50 g =T [AavEF FIOMT: TaH Aol

PM HTeT 7 fam wrefSmT At $e srawed |ffe 7 qas, ST 97 S99

¥ o # st 9T arere, M 24,700 w9 T FAT

Adani Power Share Price | a1 45 23 fe foper, sam=T aia< e et 4.

Stocks to Watch Today: ITC, Sun Pharma, Indusind Bank, Honasa Consumer, MT
AR Tec...

Igniting Creativity: Day 2 Highlights from Goafest 2025

YT T ST AT ATAT IRT T @S] (9T AT AT

TrefSRT 7t S afte & arer MW st=rofl: s\ § 50 g w20 7 fFa9T, 7ie...

Day 2 @ Goafest 2025: Creative Fireworks, Streaming Surges & Bold Conversati.

Adani Ports gets nod to raise funds up to Rs 6,000 crore via NCDs
Adani Ports to raise up to Rs 6,000 cr via debentures
Digital Is Horizontal, Not A Vertical; OOH Must Evolve, Say Experts

Operation Sindoor-2: Future Strikes On Pakistan Likely To Be Carried Out With R
u...

Stock Market: S&I¥ STSITY T qUTE EATT, AT HEHFT-AFT T g1
I Tesla AT F HIAT AT | T ST € q7 FT AIRATT FOtag] ¥ 9.

Share Market Today: 2% fRer & gaT 997 aT9I1Y, Sensex F&HT Tg=T 81,233....N...

2v o # s 9w awe, AT 24,700 =97 4 3T

AGEL commissions 187.5 MW solar project at Khavda in Gujarat

FEToft 0 7 T =T =fogm™, FY25 & ==t i 90,000 F2rs #T Rl #are
Indus Treaty will remain in abeyance until Pakistan abjures support for cross-bo...

From foiling air attacks to crushing terror bases, Agniveers played crucial role...
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Adani Group to announce Rs 20,000-cr investment in Northeast region
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Indian stock market opens higher, Nifty above 24,700
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Adani Group posts record EBITDA of nearly Rs 90,000 crore in FY25; boosted by
in...

Indian stock market opens higher, Nifty above 24,700

Cannes 2025: Alia Bhatt leaves for film festival debut, quashes rumours of absen..

Indian stock market opens higher, Nifty above 24,700
Is the Solar Bubble Bursting or a Buy-the-Dip Opportunity?
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YS Sharmila slams BJP over privatisation plans for Vizag Steel Plant

Indian stock market opens higher, Nifty above 24,700

Sensex & Nifty Open Higher As FMCG, IT & Auto Stocks Lift Market Mood
Indian stock market opens higher, Nifty above 24,700

Newer verticals likely to help Adani hit 20% Ebitda growth target

Goafest 2025: ‘An OOH creative cannot just be an adaptation of a print ad"
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Markets open higher; Nifty crosses 24,700 mark on broad-based buying

Operation Sindoor Sparks a New Faceoff: Truth vs. Propaganda in the Digital Are
n...

Goafest Day 2 Ignites Ideas, Insight, and Innovation: Creative Leadership, Strea...
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40 highway projects worth Rs 65K cr underway in Kerala: Chandrasekhar
Alia Bhatt jets off to Cannes for red-carpet debut
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Indian stock market opens higher, Nifty above 24,700 -Agencies | Business - Dail.

Alia Bhatt spotted at Mumbai airport; jets off to Cannes for her red-carpet debu...
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Stock Market Today: Nifty Tops 24,700, Sensex Gains Over 280 Points
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Great Lakes Institute of Management Hosts HR and L&D Conclave on Workforce = N/A

4.

Day 2 — Wrap Up Igniting Creativity: Day 2 Highlights from Goafest 2025
I T F GLRAT g § ST T@T guor, ATt 7 gaw of

Igniting Creativity: Day 2 Highlights from Goafest 2025

Indian stock market opens higher, Nifty above 24,700

Indian stock market opens higher, Nifty above 24,700

N/A

N/A

N/A

N/A

N/A

Market Buzz : Adani, Tata Steel, Apple, and India"s Growth Outlook — Key Update = N/A

Adani Group posts record EBITDA of nearly Rs 90,000 crore in FY25; boosted by =~ N/A

MMkoe

Alia Bhatt reveals what"s in her bag as she jets off to Cannes -Agencies | Ente...  N/A
Alia Bhatt"s Cannes Bag Reveal Will Leave You Stunned — See What"s Inside! N/A
SFSTHT T HT TT oA TAare faeaqe & o e S a2 00dre ... N/A
MTDC curated list of 5 breathtaking waterfalls in Maharashtra you must visit thi... N/A
ST T AT T w1 Tare foeae & fow Feefraawi a3 0o9rE ... N/A
SFETAT T T FT oA TAre o F o frefr dwi & 2 oore N/A
T TEAHT T O Fl 12 AT SoTa, arer 37 AR HOeA 6 ATE a9 . N/A
Cannes 2025 ¥ o TamT g2 oferT 9g, TIR9e 9% <@ FF g0 3HE N/A
ITC shares in focus after Q4 adjusted PAT rises 3% YoY to Rs 5,155 crore N/A
STSTHT T HT TT oA TAare faeame & v fAeefr sia 2 00dre ... N/A
ASTHT T HT TT oA e faeaqe & o fAefr s a2 00dre ... N/A
ITC shares in focus after Q4 adjusted PAT rises 3% YoY to Rs 5,155 crore N/A
STSTHT T T TT oA A faeqe & v fAeefr Swia 3 009 ... N/A
SFETAT T T T oA T o & o frefr a2 oonre N/A
SFETAT T T FT oA wAvre o & o frefr di &2 oore . N/A
Tere o F oo FRdy ARt H T 00 F A o A FE N/A
STETHT T T FT oA TAvdre o & oo frefr di &2 oovre . N/A
STSTHT I T T A TAie foeame & forw frefr i &2 06w .. N/A
SFSTHT T HT TT oA TAare faeame & o e s a 2 00dre ... N/A
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"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...
Alia Bhatt reveals what"s in her bag as she jets off to Cannes

Aishwarya Rai dazzles in black gown featuring Bhagavad Gita Shloka: Actress fla
u...

Alia Bhatt reveals what"s in her bag as she jets off to Cannes

"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...
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Salman Khan Predicts ‘Subah Sooraj Chamkega" as Sooraj Pancholi"s ‘Kesari Ve
er...

Accent that betrayed: How Afghan man living as ‘Rehan from Patna" was caught
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Guwahati — Assam Weather Update: Yellow alert for later this week for Thunderst
o...

Ramco Cements" net profit dips 76% to 3 miBiion in Q4 FY25
Adani Ports plans to use NCDs to raise up to Rs 6,000 crore

Stock Insights : ABB India and SAIL , Adani Ports, Emcure Pharmaceuticals, NTP
© oo

Gift Nifty indicates a quiet start for the Indian market; US Market ended modest...
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Adani to announce ¥20,000crore investments in North East

“Will fight to death to save it”: YS Sharmila accuses BJP of privatising Visakha...
Chennai lyyappanthangal Bus Depot Set for Makeover

"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...
"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...

Market Slow Hai! Nifty, Sensex Gira! Global Update!
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"Will fight to death to save it": YS Sharmila accuses BJP of privatising Visakha...
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Cannes 2025: Aishwarya Rai deftly avoids wardrobe malfunction on red carpet aft
e...

Cannes 2025: Aishwarya Rai deftly avoids wardrobe malfunction on red carpet aft
e...

Bitcoin first crossed 95 lakh rupees: Google will be prosecuted in a suicide cas...
Alia Bhatt heads to Cannes, quashes rumours of skipping film festival
Adani Ports gets about US$150 million loan from DBS
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Adani Group #T &< FTE, FY 2024-25 § F7-94 a7 7=t 90,000 FIIE &97...
Alia Bhatt spotted at Mumbai airport; jets off to Cannes for her red-carpet debu...
Pakistan"s imports and exports affect as India bans transshipment of cargoes vi...
Mormugao Port is symbol of India's maritime strength: Vice-President

Alia Bhatt jets off to Cannes for red-carpet debut

Celebi Has Access To Sensitive VIP, Flight And Cargo Data: Centre to Delhi HC
Pu...

Adani-Run Guwahati Airport Logs 7.7% Growth In FY25, Sees Record Foreign Pa
sseng...

How Mumbai Airport Staff Were Unsung Heroes During India-Pakistan Escalation:
Fo...

Adani Group Outpaces Nifty 50 With More Than Threefold Ebitda Growth In Six Y
ear...

Veteran Dharavi Doctor Anil Pachanekar Supports Redevelopment As Key To Co
mbat Q...

Adani Ports Set To Raise Up To Rs 6,000 Crore Via NCDs Manage your data

Q4 Results: Ramco Cements Profit Down; Grasim Industries Loss Narrows; Conta
iner...

Trade Setup For May 23: Nifty To Consolidate In 24,400-25,000 Range Manage y
our ...

Adani Green Energy"s Renewable Generation Capacity Rises To 14,528 MW Ma
nage yo...

Adani Group Posts Stellar FY25 Performance; Ebitda Hits All-Time High Manage
you...
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Driving India: Adani Group Contributes More Than 9% To India"s Infrastructure G.
Adani Group Lowers Leverage To 2.6x, Maintains Strong Liquidity In FY25 Manag
ey..

Strong Liquidity And Credit Discipline Drive Adani Group"s Financial Resilience...
Current Affairs 23 May 2025
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Supply of Instrumentation and Control Cables for Adani 2x800 MW Singrauli and
Ad...

Stock markets close lower for 2nd day, IT stocks, weak global trends drag
Stock markets close lower for 2nd day, IT stocks, weak global trends drag

Shares of this speciality retail company in green ahead of board meeting — Check.

Meet India"s biggest philanthropist, donated $29 billion in charity, not Mukesh...
Stock markets close lower for 2nd day, IT stocks, weak global trends drag
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Adani Group Makes Huge Profits: Adani Group recorded a record of 90,000 crore
Si..

Adani Group Makes Huge Profits: Adani Group recorded a record of 90,000 crore
Si...

Adani Green begins 187.5 MW solar operations at Khavda park

Over two-thirds of urban Indians face financial stress, slowing demand for Oral ...
SEHT@0 esd0s’

Adani to announce ¥20,000crore investments in North East

Adani to announce ¥20,000crore investments in North East

Adani Group Makes Huge Profits: Adani Group recorded a record of 90,000 crore
Si...
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Actor Dipannita Sharma: Feel proud to be part of India, where brave soldiers are...

Adani Ports gets about $150 million loan from DBS for capex

Actor Dipannita Sharma: Feel proud to be part of India, where brave soldiers are...
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