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Journalists

Journalist

PTI
Swaraj Baggonkar
Amritha Pillay

PTI

REUTERS

Forum Gandhi
Dhruvaksh Saha
Khushboo Tiwari

Neha Joshi

REUTERS

Rohit Vaid

REUTERS

Deepak Patel

Sharleen D Souza
Sharleen Dsouza
REUTERS

Janaki Krishnan
Ahmed Ali
MADHUSUDAN SAHOO

PTI

Newspaper

The Financial Express
The Financial Express
Business Standard
Business Standard
Business Standard
The Economic Times
Business Standard
Business Standard
Mint

Mint

The Hindu Business Line
The Indian Express
Business Standard
Business Standard

Business Standard

Business Standard (Hindi)

The Hindu Business Line
The Times of India
Deccan Chronicle

Millenniumpost

Category

Financial
Financial
Financial
Financial
Financial
Financial
Financial
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Financial
Financial
Financial
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Financial
Financial
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Financial
Financial
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Mainline
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PTI

BS Reporter
Deepak Patel
Khushboo Tiwari
Vaibhav Sridhar
Vaibhav Sridhar
ANI

PTI

Raina Assainar
REUTERS

Revu Suresh
Yogesh Naik.

Dr Vijay Darda

Prasun Choudhari

Satyaprakash Sharma

Gautam Adani

IANS

ANI

PTI

PTI

PTI

Janki Krishnan

Saurabh Parashar

Ahmedabad Mirror
Business Standard
Business Standard (Hindi)
Business Standard (Hindi)
Dainik Jagran

Dainik Jagran (Rashtriya)
Free Press Journal

Free Press Journal

Free Press Journal
Hindustan Times
Hindustan Times
Hindustan Times

Lokmat

Mid Day

Millenniumpost

Political & Business Daily
Punjab Express

Punjabi Jagran

The Echo of India

The Economic Times

The Hindu

The Hindu Business Line

The Indian Express

Mainline
Financial
Financial
Financial
Regional
Regional
Mainline
Mainline
Mainline
Mainline
Mainline
Mainline
Regional
Mainline
Mainline
Mainline
Mainline
Regional
Mainline
Financial
Mainline
Financial

Mainline
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PTI

Chittaranjan Tembhekar, Manju V
, Manthan Mehta

Chittaranjan Tembhekar, Manthan
K Mehta

Manju V
Manthan K Mehta

Supriya Roy

The Pioneer

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

Mainline

Mainline

Mainline

Mainline
Mainline

Mainline
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No

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

Newspaper

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times
The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times
The Economic Times
The Economic Times

The Economic Times

The Economic Times

The Economic Times
The Economic Times
The Economic Times
The Economic Times

The Economic Times

The Economic Times

Headline

ACC Net Doubles Powered by Volume Growth,
Grants

JSW Group Forays into Copper Mining with 2
J'khand Blocks

RSS-BJP Attacking Constitution: Rahul

SC Dismisses Plea to Expedite Sebi Probe Against
Adani Group

Mumbai's T1 to be Partially Shut from Q3FY26 for
Redevelopment

Applications Open for Sebi Chief's Post
Applications Open for Sebi Chairperson's Post

Mumbai's T1 to be partially shut from Q3FY26 for
redevelopment

Adani's Navi Mumbai Airport to Raise Rs 20kcr

Adani's Navi Mumbai Int'l Airport to Raise Rs20k cr
for 2nd Phase

Mumbai's T1. to be Partially Shut from Q3FY26 for
Redevelopment

ACC Profit Doubles On-Year
Adani Total Gas Profit Down 19%
Adani Total Gas Q3 Net Profit Falls 19%

JSW Group Forays into Copper Mining with Two
J'khand Blocks

ACC net doubles on robust volume growth, govt
grants

Adani Total Gas net falls 19% to Rs 142 Cr
Appications Open for Sebi Chief's Post

SC Spurns Plea to Expedite Sebi Probe
Adani Wilmar profit jumps over 2-fold

Adani's Navi Mumbai Intl Airport to raise Rs 20kr for
next phase

ACC Net Doubles on Robust Volume Growth , Govt
Grants

Edition

Bengaluru + 2

Bengaluru + 2

Delhi + 2

Bengaluru

Pune

Delhi + 3
Pune + 2

Mumbai + 3

Pune + 2

Chandigarh

Chandigarh + 1

Chandigarh + 2
Chandigarh + 2
Pune

Chandigarh + 2

Mumbai

Mumbai
Chandigarh
Chandigarh + 2
Mumbai

Mumbai

Chennai
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23.

24.
25.

26.

27.

28.
20.
30.

31.
32.

33.
34.

35.

36.
37.
38.

39.
40.
41.

42.

43.

44,

45.

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

The Economic Times

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Adani's Navi Mumbai Airport to Raise Rs 20k cr for
Phase 2

Applications Open for Sebi Chief 's Post
Adani Total Gas Net Falls 19%

Adani's Navi Mumbai Intl Airport to Raise Rs20k cr
for 2nd Phase

Shifting investment styles

Adani's Navi Mumbai Int'l Airport to Raise Rs 20k cr
for 2nd Phase

JSW Group Forays into Copper: Mining with 2
J'khand Blocks

Adani Wilmar Q3 Profit More than Doubles to Rs 411
crore

SC dismisses application to expedite Sebi probe
Adani Wilmar Q3 Net Profit Doubles to Rs 411 crore

Adani's Navi Mumbai Int'l Airport to Raise Rs 20k cr
for Next Phase

JSW Grp forays into copper mining with Rs 2,600-cr
plan

No change in strategy, focus

Adani, Ambani-owned news firms join legal fight vs
OpenAl

WHY SHIPBUILDING NEEDS TO UNDERGO A
SEA CHANGE

JSW forays into copper mining with Rs 2,600 crore
investment

UltraTech in talks to buy Heidelberg's India unit
The old ships and the sea
Applications invited for Sebi 's post

Adani, Ambani-owned news firms join legal fight vs
OpenAl

ACC profit doubles, revenue at Rs 5,207 cr

Adani Total Gas profit falls 19% on lower gas
allocation

Adani Total Gas profit falls 19% on lower gas
allocation

Chennai + 1

Chennai
Chennai + 2

Jaipur

Mumbai

Delhi

Hyderabad

Bengaluru

Mumbai
Kolkata

Bhubaneshwar

Mumbai

Mumbai + 9

Chennai

Chennai + 1

Delhi + 5

Delhi + 9
Mumbai + 4
Chennai

Kochi + 2

Bengaluru + 5

Kochi

Bengaluru + 8
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46.
47.
48.

49.
50.

51.

52.
53.
54.

55.
56.

57.
58.

59.
60.
61.

62.
63.

64.

65.

66.

67.

68.

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Business Standard

Mint

Mint

Mint

Mint

The Financial Express

The Financial Express

The Financial Express

Maha Kumbh airfares kept in check with new
additions: Govt

JSW forays into copper mining with f2,600 crore
investment

Adani, Ambani-owned news firms join legal fight vs
OpenAl

Port cargo sets sail with 3.2% rise in December
ACC profit doubles, revenue at Rs5,207 cr

JSW forays into copper mining with Rs2,600 crore
investment

Applications invited for Sebi chief's post
TENDER CARE

Application invited for Sebi cheif's pos

WHY SHIPBUILDING NEEDS TO UNDERGO ASEA

CHANGE

WHY SHIPBUILDING NEEDSTO UNDERGO A SEA

CHANGE
ACC profit doubles, revenue at Rs 5207 cr
ACC profit doubles revenue at Rs5,207 cr

Adani, Ambani-owned news firms join legal fight vs
OpenAl

JSW forays into copper mining with Rs2.600 crore
investment

JSW forays into copper mining with Rs 2,600 crore
inves

UltraTech in talks to buy Heidelberg
Q3 profit: Wilmar surges, ATGL slips

Govt seeks aspirants to head Sebi as Buch's term
nears end

Media giants join global lawsuit against OpenAl

Applications invited for Sebi chief post; Buch's
tenure ends on February 28

UltraTech in talks to buy Heidelberg

At Rs1 lakh round trip, airfares skyrocket for Maha
Kumbh

28 Jan, 2025

Chennai + 5 2
Ahmedabad 12
Mumbai + 4 2
Mumbai + 1 4
Chandigarh 2
Chandigarh 8
Chandigarh + 6 1
Chandigarh + 2 5
Kochi 1
Jaipur 1,14
Kolkata 1,10
Kolkata + 1 2
Pune 2
Pune 2
Pune 8
Chennai 8
Kolkata + 7 11
Hyderabad + 7 11
Chandigarh + 7 4
Kolkata 5
Ahmedabad + 10 7
Pune + 10 1,10
Bhubaneshwar + 10 6
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69.
70.
71.
72.
73.

74.
75.
76.
77.
78.
79.

80.
81.
82.
83.
84.
85.
86.
87.
88.

89.

The Financial Express

The Hindu Business Line

The Hindu Business Line

The Hindu Business Line

The Hindu Business Line

Bizz Buzz
Bizz Buzz
Bizz Buzz
Bizz Buzz
Bizz Buzz
Bizz Buzz

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Adani Wilmar profit more than doubles to
Rs411crore

Adani-owned ACC's Q3 net doubles on tax write-
offs, sops

Airlines, travel agents asked to rein in soaring fares
to Prayagraj

RIL to set up 5,000-acre integrated industrial
township in Navi Mumbai

RIL to set up 5,000-acre integrated industrial
township in Navi Mumbai

SC turns down plea on Adani-Hindenburg

ACC net profit at Rs 1,091.8 cr

Govt scouting for new face for Sebi chief post
Adani Wilmar clocks 105% profit

AKPL CEO for sensitisation on road safety issue
Ventura bullish on Adani Power scrip

Acc ko 1,092 crore rupay ka labh parichalan aay

5,207 crore

Adani total gas ke shudh labh mein 19.4% ki girawat

Khabro mein rahe stock

Adani wilmar ko tisari timahi mein 411 crore rupay ka

munafa

Mahakumbh ke liye nayi udane

Adani Wilmar profit hike 411cr

ACC net profit Rs. 1,092cr

Adani Total Gas net profit reduce 19.4%

In Stock

Caption

Chennai + 10

Kochi + 7

Bengaluru + 7

Hyderabad + 2

Pune

Hyderabad
Hyderabad
Hyderabad
Hyderabad
Hyderabad
Hyderabad

Chandigarh

Chandigarh

Chandigarh

Chandigarh

Chandigarh

Delhi

Delhi

Delhi

Delhi

Delhi
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90.

91.

92.

93.

94.

95.

96.

97.

98.

99.

100.

101.

102.

103.

104.

105.

106.

107.

108.

109.

110.

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

Business Standard
(Hindi)

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

Ultratech will acquire Hydleberg Cement Inida

Applications invited for sebi chairman

ACC earns profit of Rs 1092 crore

Adani Total Gas net profit declines 19.4 percent

Stocks in the news

Adani wilmar earns Rs 411 crore profit in third

quarter

Heidelberg Cement india kharidane ki tayari mein
ultratech cement

Ultratech cement preparing to buy Heidelberg
cement India

19.4 percent decline in net profit of Adani Total Gas
Adani Wilmar's profit of Rs 411 crore in the third
quarter

Stocks in news

ACC profits Rs 1,092 crore, operating income Rs
5,207 crore

After Adani, Jindal enters copper biz

Apex court dismisses application in Hindenburg-
Adani Group controversy

Govt looks for new Sebi chief, Puri Buch's term ends
in Feb

April 17 a new flight path for the metropolis

30 mins of airport once you hit MTHL, road is your
best bet in initial years

Add Prayagraj flights, check soaring fares:Govt to
airlines

Building violations curtail usable length of runway as
profiteers rush to construct high-rises in fu...

City might drown but Navi Mumbai runway will not

Metro 8 linking two airports to be built under PPP
model

Delhi

Kolkata

Kolkata

Kolkata

Kolkata

Kolkata

Chandigarh

Kolkata + 1

Mumbai

Mumbai

Mumbai

Mumbai

Kochi + 8

Kochi

Kochi + 9

Mumbai

Mumbai

Chandigarh

Mumbai

Mumbai

Mumbai
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111.
112.
113.

114.

115.
116.
117.

118.
119.

120.
121.
122.

123.
124.
125.
126.

127.

128.
129.
130.
131.
132.
133.

134.

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

The Times of India

Hindustan Times

Hindustan Times

Hindustan Times

Hindustan Times

Hindustan Times

NMIA to provide green aviation fuel, eyes pvt jet
users

Secondary airport right now, to be numero uno in 7
years

Who will airport be named after DB Patil, Ratan
Tata, JRD in contention

Apex court junks plea in Hindenburg-Adani matter

Baba's son named top builders, said father made
enemies by backing slum dwellers

NMIA flights by May, to rise to 150 in Oct once T1
shuts

SC junks application in matter over Hindenburg-
Adani

Hindenburg: SC nixes plea by advocate
Govt to airlines: Add Prayagraj lights, curb fares

Why China's DeepSeek Has US Wowed, And
Worried

SC rejects fresh Hindenburg-Adani matter
application

Son names builders, says Siddique killed for aiding
slum dwellers

Adani Total Gas Q3 net profit down 19.4%
Low-cost China Al model shakes global markets
After Adani, Jindal enters copper business

Govt looks for new Sebi chief

Govt to airlines: Add Prayagraj flights, check soaring
Kumbh fares

Govt to airlines: Add Prayagraj flights, curb fares
Arvind to develop mega industrial park near Bavla
Govt to use private developer for Metro 8

Probe politicians, builders for Baba murder: Zeeshan
Govt invites application for Sebi chairperson post
Adani Wilmar profit doubles in third qgtr

ADANI TOTAL Q3 PROFIT FALLS ON HIGHER
GAS PURCHASE COST

Mumbai

Mumbai

Mumbai

Mumbai

Mumbai

Mumbai

Ahmedabad

Kolkata
Pune

Delhi

Delhi

Delhi + 1

Ahmedabad
Jaipur
Bengaluru
Bengaluru

Bengaluru

Delhi
Ahmedabad
Mumbai
Mumbai
Jaipur
Jaipur

Jaipur
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135.
136.

137.

138.
139.

140.

141.

142.
143.
144.

145.
146.

147.
148.
149.

150.

151.
152.

153.

154.

155.

156.

157.

The Indian Express
The Indian Express

The Indian Express

The Indian Express
The Indian Express

The Indian Express

The New Indian Express

Millenniumpost

Millenniumpost

The Echo of India

Deccan Chronicle
The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Hindu

The Statesman

The Statesman

Political & Business Daily

Political & Business Daily

Free Press Journal

UltraTech in talks to buy HeidelbergCement India
More flights after govt nudge

Panel finds lapses at ACC's plant 3 asks NGT for
more time to probe

UltraTech in talks to buy HeidelbergCement India
UltraTech in talks to buy Heidelberg Cement India

Usage of copyright content: Digital news publishers
join legal battle against OpenAl

Govt invites applications for Sebi chief

Adani Wilmar Q3 profit rises over twofold to Rs 411
crore

Dalits, tribals, poor are once again being made
slaves: Rahul Gandhi

Govt invites application for SEBI chief post, Madhabi
Buch's tenure ends on Feb 28

Sebi chief Buch unlikely to get extension
Notice on next Sebi chief vindicates our stand: Cong

SEBI: Govt .Kicks off hunt for Madhabi Puri Bush
Successor

Steps to replace SEBI chief vindicates our stand:
Cong.

Centre asks airlines to fly more Kumbh Mela
services

MARKETS

Notice on next SEBI chief vindicates our stand:
Cong.

Steps to replace SEBI chief vindicates our stand:
Cong.

SC dismisses plea on Adani-Hindenburg controversy

Utkarsh Odisha conclave promises transformative
success

Adani

Spiritual infrastructure: How the Kumbh inspires
India's leadership story

Celebs at Maha Kumbh

Jaipur + 2
Mumbai + 1

Chandigarh

Pune + 1
Delhi + 1

Pune

Kochi + 3

Kolkata + 1

Kolkata

Kolkata

Chennai + 1
Kolkata

Chennai

Chennai + 3

Kolkata + 2

Delhi + 1

Mumbai

Kochi

Kolkata + 1

Delhi

Bhubaneshwar

Bhubaneshwar

Mumbai
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158. Free Press Journal
159. Free Press Journal
160. Free Press Journal
161. Free Press Journal
162. Free Press Journal

163. Punjab Express

164. The Morning Standard
165. Telegraph

166. Telegraph

167. Deccan Herald

168. Ahmedabad Mirror
169. The Daily Guardian

170. Daily Thanthi Next

171. Mid Day
172. The Pioneer

173. The Pioneer

174. Orissa Post

175. Dina Saithi

176. Nav Rashtra

177. Nav Rashtra

178. Nav Rashtra

179. Dainik Savera

180. Madhyamam

181. Madhyamam

182. Rajasthan Patrika
183. Malayala Manorama
184. Malayala Manorama

Utthan project: Adani org empowers students
ACC Ltd reports 103% surge in Q3 profit
Top 7 stocks to watch out for

Students bring new Dharavi to life this R-Day
DPS Lake faces ecological threat

Adam's cement major ACC Ltd reports 103 pc surge
in Q3 profit

Govt invites applications for Sebi chief

Clock ticks on Sebi's Madhabi

UltraTech sets sights on Heidelberg Cement

Plea on Hindenburg report against Adani dismissed

Tata Steel Q3 profit falls 43%; Emami reports profit

ADANI TOTAL GAS EXPANDS INFRASTRUCTURE

Bunch's term ends on Feb 28; Govt calls for Sebi
cheif application

Emirates flies in 1st A350 on Dubai- Mumbai route
ACC Q3 net profit at Rs 1,091.8 Crore

Government invites applications for SEBI chief post
PM to kick off Utkarsh Odisha

Adani Wilmar's profit doubles

Madhabi Buch, no extension

Prayagraj air fare quadruples

Mumbai-Navi Mumbai to be connected by metro to
both airports

Management of Mahakumbh shows the path for
India to become a global superpower

Didn't extend period of Madhabi Puri
Vizhinjam Conclave starts today

Media groups filed suit against Open Al
Sebi head: Application invited

Vizhinjam Port: Global conclave starts today

Mumbai
Mumbai
Mumbai
Mumbai
Mumbai

Chandigarh

Delhi
Kolkata
Kolkata
Bengaluru
Ahmedabad
Delhi

Chennai

Mumbai

Delhi

Delhi
Bhubaneshwar
Chenna

Pune

Pune

Mumbai

Chandigarh

Kochi
Kochi
Jaipur
Kochi

Kochi
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10

10

10
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185. Deshabhimani
186. Punjab Kesari
187. Punjab Kesari
188. Punjab Kesari

189. Punjab Kesari

190. Hari Bhoomi
191. Hari Bhoomi
192. Dainik Bhaskar
193. Dainik Bhaskar
194. Dainik Bhaskar

195. Dainik Bhaskar

196. Dainik Bhaskar
197. Dainik Bhaskar
198. Dainik Bhaskar

199. Pudhari

200. Pudhari
201. Deshbandhu
202. Deshbandhu

203. Deshbandhu

204. Deshbandhu

205. Hindustan Express

206. Hindustan Express

207. Punjabi Jagran
208. Hindustan
209. Hindustan

Vizhinjam Conclave starts today

Adani Wilmar's profit more than doubled to Rs
410.93 crore

Hindenberg case hearing will stop
Business Facts...

Hindenberg Case hearing, discontinue
Adani Wilmal profit double

Sensex drop 824 point

Shares of top 50 companies fell 40% from their 52-
week high, while 78 smaller companies fell 70%

Indian media sues Open Al

Top 50 companiyo ke share 52 weeks ki unchayi se
40% tak tute choti 78 companiyo mein 70 % girawat

Shares of top 50 companies fell by 40% from 52
weeks high, 70% decline in smaller 78 companies

Kendar sarkar ne sebi ke naye pramukh ke liye
aavedan mangwaye

Bharatiye media ne open ai par mukadama kiya
Indian media sues OpenAl

Republic Day is celebrated with enthusiasm in
Dharavi

Congress protest in Dharavi for Sion flyover
Adani total gas ki operational aaye badhi
Sebi ki jaanch report ki maang wali yachika ki kharij

Udham vibhag nahi karega expressway ka
saundaryakaran

Chautarfa bikwali se bazaar mein macha kohram

Adani Total Gas profit down 19% Revenue up 13%
in Q3 to Rs 1,401 crore; stock down 40% in a year

Adani Wilmar's profit doubles in the third quarter
Hindenburg -Adani sambandhi pitition kharij
Airport se digital areast giroh ka sargana Dabocha

Mela Tikau sabhayata ka khaka :Adani

Kochi

Jaipur

Delhi
Chandigarh
Delhi
Delhi
Delhi

Jaipur

Jaipur

Chandigarh

Mumbai

Chandigarh

Chandigarh
Mumbai

Mumbai

Mumbai
Delhi
Delhi

Delhi

Delhi

Jaipur

Jaipur
Chandigarh
Chandigarh

Chandigarh
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210. Jagruk Times Airlines increase flights to Prayagraj Mumbai 4

211. Jagruk Times Adani and ISKCON's Mahaprasad service during Mumbai 3
Maha Kumbh

212. Khabre Aaj Tak Woman kicks and punches cab driver after missing Mumbai 1,4

flight, airport video goes viral

213. Khabre Aaj Tak Adani's company's profit doubled, profit increased by Mumbai 10
106 percent

214. Khabre Aaj Tak Dharavi Social Mission organized inter-school art Mumbai 2
competition on Republic Day

215. Sakal A project that will shape the future of Dharavikars Mumbai 7
216. Sakal Killing of youth in Dharavi Mumbai 3
217. Sakal Sewage on roads in Dharavi Mumbai 3
218. Sakal The dangerous chamber on the platform is finally Mumbai 4
repaired
219. Sakal Unleash the talents of children in Dharavi Mumbai 4
220. Sakal A-350 from Mumbai Mumbai 2
221. Sakal Petition against 'SEBI' rejected Mumbai 1
222. Punyanagari Blood donation of 225 youth in Dharavi Mumbai 4
223. Punyanagari Republic Day is celebrated with enthusiasm in Mumbai 4
Dharavi
224, Divya Bhaskar Adani Wilmar's food chain operation Mumbai 2
225. Janmabhumi Supreme Court refuses to hear the Hindenburg case  Mumbai 1
226. Janmabhumi Dindayal Port achieved 10.5 percent annual growth ~ Mumbai 4
227. Navshakti Adani Wilmar's Q3 profit doubles to Rs 411 crore Mumbai 10
228. Navshakti Students drew their 'Dream Dharavi'... Mumbai 2
229. Navshakti Two youths killed in Dharavi Mumbai 2
230. Tarun Bharat Adani Wilmar's profit doubled Goa 2
231. Amar Ujala Sebi pramukh ke liye mangwaye gaye aavedan Chandigarh 9
232. Amar Ujala Record indhan bikari ke baawjood indian oil ka labh ~ Chandigarh 9
64% ghata coal india degi 5.60 rupay labhansh
233. Virat Vaibhav ACC profit hine in December Delhi 15
234. Virat Vaibhav Governement serching SEBI Chief Delhi 15
235. Dophar Ka Samana Public land in the name of capitalists! Mumbai 5
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236. Jag Bani Business Facts... Chandigarh 7
237. Lokmat A covenant of total faith in Devabhau Mumbai 4
238. Lokmat Metro 8' to Adani Mumbai 2
239. Dainik Jagran (Rashtriya) Court cancel application of Hidenberg and ADani Delhi 10
240. Dainik Jagran (Rashtriya) Savindhn ko khatam kar azaadi ke pehle wala Delhi 4
Bharat bana chahte hai BJP
241. Dainik Jagran (Rashtriya) ACC cement net profit Rs. 1,091cr Delhi 10
242. Loksatta Search for SEBI's new chairman Mumbai 10
243. Loksatta Mumbai Metro-8' project through a private developer Mumbai 3
244, Saamana Mumbai Airport, Navi Mumbai Airport will be Mumbai 1
connected by Metro Rail
245, Maharashtra Times Adani-Hindenburg controversy; petition dismissed Mumbai 12
246. Dainik Jagran Court rejects Hindenburg-Adani petition Delhi 9
247. Dainik Jagran Savindhan khatam kar azadi purv ka Bharat bana Delhi 11

chahte hai BJP

248. Navbharat Times Tata's profit decreased, Adani Wilmar's increased Mumbai 10
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RSS-BJP Attacking Constitution: Rahul
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RSS-BJP Attacking Constitution: Rahul

Our Political Bureau

New Delhi: Congress leader Rahul Gandhi on Monday accused the
RSS-BJPof attacking the Constitutionand said the Modi government
was working for a handful of industrialists and ignoring interests of
the poor, especially the socially backward sections.

Addressing the Congress’ Jai Bapu, Jai Bhim,
Jai Samvidhan, rally at Mhow;, the birthplace of
BR Ambedkar, Gandhi repeated the Congress re-
solve to conduct a nationwide caste census and
lift the 50% cap on reservation if the party comes
to power: Alleging that the goods and services tax
(GST)regime and demonetisation were meant to
hit the poor and claiming that there would be no
employment for the ordinary people when in-
dustrialists get richer; he said, “Don't forget that
themore Adani and Ambani grow, the more money these billionaires
get, thefewer jobs your children will get. Demonetisationand GST are
weapons to eliminate India’s poor population. Common people pay
thesameamount of GST as Adani-Ambani pays. Narendra Modi wai-
ved 216 lakh crore of billionaires’ loans. But were the debts of far-
mers, labourersand students waived?”
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 Mumbai's T1 to be Partially Shut
from Q3FY26 for Redevelopment

Forum Gandhl

Mumbai: Mumbai's Chhatrapati
Shivaji Mahara] International
Alrport’s (CSMLA) Terminal 1wilibe
partialy shut from Q3FY26 as it
goes in foraredevelopment for
3imost three yearsto increase its |
capacity by 33% to handie 20
million o fs. Themavels’ '
likely to impact some of the targer
dirlines like indiCo and Air India.

Terminal Lof the Mumbai airport
and Navi Mumbal Alrport’s Termi-
nal 2 are siated to open in 2029,
justmonths apart.

Airfines including IndiGo and Air
india have requested that solutions
be brought in tominimise incon-
venlence to the operations andare
innegotiations on the same. "We
are working with airlings toreduce
disruptions to operations,” asenlor

another official At

Adan| official said.

CSMIA Terminal 1 handlesa
capacity of 10 million passengers
with anunutilised 5 miltion oas
senger auamv.
me‘\
planned capacity for Terminal 2
(2) Is 40 million passengers.

Together, for CY2024, meah‘nm

."lw g:tmlum

millicn passengers.
Caoadtyofﬁatmnbalalrmn
will be increased by 5 million.
passengers temporarily tomini-
mise inconvenience of operations.
Inorder 1o pull passenger capaci-
ty to Navi Mumbali, at least two
metro fines areset to have stops
closer tothe airport in the next
phase by 2029. The airport is also
planning a water taxi connectivity
Inthe second phase from Radio
Club in Colaba, South Mumbai.
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BUCH EXTENSION UNLIKELY
Applications
Open for Sebi
Chief’s Post

Our Bureau

New Delhi: The government
Monday sought applications
for the position of chairperson
at Sebi, indicating that incum-
bent Madhabi Puri Buch may
not continue beyond her three-
year tenure at the helm of the
regulator thatendsnextmonth.

“The chairman shall hold offi-
ce for such (a) period not excee-
ding five years and shall not
hold office beyond 65 vears of
age, whichever is earlier, and
will be eligible for reappoint-
ment,” the finance ministry sa-
id in a circular, preceded by a
newspaper advertisement invi-
ting applications, The deadline
toapply is February 17.

Buch's two immediate prede-
cessors—Ajay Tyagi and UK
Sinha—got extensions beyond
their initial three-year terms.
While Tyagi headed Sebi for fi-
ve vears, Sinha led it for six.

Buch was under pressure
from opposition parties to re-
sign after Hindenburg Rese-
arch last year accused her of
conflictof interest in Sebi’spro-
be into the Adani Group.

Buch Rejected Allegations » 14
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Buch Rejected Allegations

»» From Page 1

The US short-seller claimed that
Buch had stakes in offshore funds
linked to the ports-to-power cong-
lomerate.

Buch had rejected Hindenburg
allegations as “malicious and mo-
tivated” and asserted that she had
actedasperrulesandalsomadeall
the required disclosures. In Janua-
ry 2023, the short-seller had accu-
sed the Adani Group of fraud and
stock price manipulations. The al-
legations, denied by the conglome-
rate, later led to the Sebi probe.

Hindenburg Research this
month announced that it was
shutting down operations, just
days before Donald Trump's in-
auguration as the US President.

The next Sebi chief will have an
option to receive pay akin to a se-
cretary tothe Union government,
or a consolidated salary of Rs
5.62,500 per month without a hou-
seorcar, as per the circular:

“The chairman should be a per-
son who does not, and will not, ha-

ve any such financial or other in-
terests as are likely to affect preju-
dicially his functions as the chair-
man,” the Department of
Economic Affairs said in the cir-
cular: It is desirable that “persons
with high integrity, eminence and
reputation”, preferably above 50
yvearsof ageand withmorethan2s
years of professional experience,
apply, it said.

These latest criteriaremain identi-
caltothose inacircular in 2021 when
the government last sought applica-
tions for the Sebi chief s post.

Theappointment willbemadeon
the recommendationof the Finan-
cial Sector Regulatory Appoint-
ments Search Committee, as per
the latest circular. This panel isal-
so free to identify and recommend
anybody, who has not applied for
the post, on the basis of merit.

Buch is the first woman to helm
Sebi, and also the first from the
private sector. She had servedasa
whole-time member of the regu-
lator between 2017 and 2022 before
herelevation to the top job.
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BUCH EXTENSION UNLIKELY
Applications
Open for Sebi
Chief’s Post

at Sebi, indicating that incum-
not continue beyond her three-
year tenure at the helm of the
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Mumbai’s T1to be Partially Shut
from Q3FY26 for Redevelopment

Forum Gandhi

Mumbai: Mumbai’s Chhatrapati
Shivaji Maharaj International
Alrport’s (CSMIA) Terminal 1 will be
partially shut from Q3FY26 as it

Adani official said.

CSMIA Terminal 1 handles a
capacity of 10 million passengers
with an unutilised 5 million pas-
senger capacity, according to
another official. At Mumbai the
planned capacity for Terminal 2

goesinfor aredevelopmentfor (1) is 40 million passengers.
almostthree yearstoincreaseits  yogether, for Cy 2024, the airport
capacity by 33% tohandle 20 (including Terminal 1and Terminal
million passengers. The move is 2) handled approximately 54.8
likely toimpactsome of the larger  mijiion passengers.

airlines like IndiGo and Air India. Capacity of T2 at Mumbai Airport

Terminal 10f the Mumbai airport

and Navi Mumbai Airport's Termi-  paccangers temporarily to mini-
nal 2aresiatedtoopenin2029.  mice inconvenience of operations.
justmonths apart. Inorder to pull passenger capaci-
Airlines, including IndiGoand Air ¢ty 1 Navi Mumbai, by 2029 at least
India, haverequestedthat sOlu- o metrolines are settohave
tions be brought in to minimise stops closer tothe airportin the
Inconvenience to the operations next phase. The alrport isalso
andareinnegotiations."Weare  panning a water taxi connectivity
working with airlines to reduce inthe second phase from Radio

disruptions to operations,” a senior

willbe increased by 5 million

Club inColaba, South Mumbai.
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Adani’s Navi Mumbai

Airport to Raise I20ker

BRANDS & COMPANIES»» 8
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Adani's Navi Mumbai
Int’l Airport to Raise
Z20k cr for 2nd Phase

GROWTH PLANS Funds to be used to develop
second terminal, expanding cargo facility

Forum Gandhi

Mumbai: Adani Group's Navi
Mumbal International Alrport
(NMIAL), which will run the se-
cond aviation hub of India’s
commercial capital, plans to rai-
se 20,000 crore in the second

- half of FYZBfor building the gro-

_enfield facility’s next pha-
e, to be operational

il 175 will begin
et

pacity inthe first phase,

*“In a greenfield project like this
one, the initial phases usually de-
mand higher costs because of the
ground-breaking, the rehabilita-
tion, development etc. Along
with this, we've also combined
the initial development of the
first and second phase into one,”
said a senior Adani official, who
declined to be named.
“We are also developing the
metro footings, automated peo-
ple mover (APM) footings, and
an underground tunnel for ter-
minal connectivity in the phase
one and two itself. This appro-
ach will make sure that future
expansion is done without dis-
rupting airside operatlons,” sa-
id the executive.

Adani Group did not respond to
ET'squery.

i .

7 ST IERNT A

liéddchﬁ

Bl of develo, for

The next phase will include the
development of the second ter-
minal, expanding the cargo capa-
city, further road and metro con-
nectivity amongst other things.
After Adani Group announced
Its stake sale In Adani Wilmar,
sources had told ET, part of the
proceeds from the funds ralsed
through the sale will be used to
fund the airports segment along
with otbchrs. o
Mumbai International Alrport
(MIAL) holds 74% stake in'NMI-
AL, with CIDCO owning the re-
maining 26%. A concession agre-
ement between CIDCO and NMI-
AL was signed on January 8, 2018
for30 years.
The total cost of development

_ forthefirst phase is 219,600 crore,

2 WE B BaETE i b
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Adani's Navi Mumbai Int'l| Airport to Raise Rs20k cr for 2nd Phase
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Adani's Navi Mumbai
Int’l Airport to Raise
Z20k cr for 2nd Phase

Forum Gandhi

Mumbai: Adani Group's Na-
vi Mumbai International
Airport(NMIAL), which will
run the second aviation hub
of India’'s commercial capi-
tal, plans to raise 20,000 cro-
reinthesecond
half of FY26
forbuildingthe
greenfield faci-
lity’s next pha-
se, to be opera-
tional by 2029,

The first pha-
se of the air-
port, set to be
inaugurated on April 17, will
begin with domestic opera-
tions in May, while interna-
tional flights are expected to
start in July When fully
complete in 2036, the Navi
Mumbai airport will handle
90 million declared passeng-
ers annually, starting with 20
million declared capacity in
thefirst phase.

“In a greenfield project
like this one, the initial pha-
ses usually demand higher
costs because of the ground-
breaking. the rehabilita-
tion, development etc.
Along with this, we've also
combined the initial deve-
lopment of the first and se-
cond phase intoone,"” said a

L hispsd
b . o

' First phase of
g ; on April 17

On the Runway
the airport set to
be inaugurated

% 1 9,600 chost

of development for phase 1

120 =< : 356
R —— to be
operational

by 2029

“ 90 M annal
m fiyers to be handled by

airport when completed
fully by 2036

senior Adani official, who

declined to be named.

“We are also developing the
metro footings, automated
people mover (APM) foo-
tings, and an underground
tunnel for terminal connecti-
vity in the phase one and two
itself. This approach will ma-
kesure that future expansion
is done without disrupting
airside operations,” said the
executive,

Adani Group did not re-
spond to ET' s query.
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Mumbai's T1to be Partially Shut
from Q3FY26 for Redevelopment

Mumbai: Mumbai’s Chhatrapati Shivaji Maharaj Inter-
national Airport’s (CSMIA) Terminal 1 will be partially shut
fromQ3FY26 asit goes infor aredevelopment for almost
three years to increase its capacity by 33% tohandle 20
million passengers. The move is likely to impact some of the
larger airlines like IndiGo and Air India.

Terminal 10f the Mumbai airport and Navi Mumbai Air-
port's Terminal 2 are slated toopen in 2029, just months
apart. Airlines including IndiGo and Air India have reques-
ted that solutions be brought in to minimise inconvenience
to the operations and are in negotiations on the same. "We
are working with airlines toreduce disruptions to opera-
tions,” asenior Adani official said. ~Forum Gandhi
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ACCProfit Doubles On-Year

Mumbai: Adani Cement-owned ACC's profitdoubled on year in
the December quarter, aided by robust volume growth, a mode-
ration in fuel costs and a refund related to government grants.
The cement maker posted a consolidated net profit of 21,092
crore for the fiscal third quarter, while revenue from opera-
tions rose nearly 21% on year
to 25,927 crore. The company
sold 10.7 million tonnes of ce-
mentduring thequarter—its
highest ever and up 21% from
ayearearlier.—Our Bureau
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Adani Total Gas Profit Down 19%

Mumbai: Adani Total Gas Ltd (ATGL), the city gas joint ven-
ture between the Adani Group and France's Total Energies,
on Monday reported a19% fall in net profit for the third quar-
ter, as a reduction in gas allocation under the administered
price mechanism (APM) hurt profitability. Net profit for the
three months ended December 31 fell to 2142.38 crore from
2176.64 crore a year earlier. Revenue from operations in the
third guarter rose 12.61% to ¥1,400.88 crore on account of hig-
her volume. —Our Bureau
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Adani Total
GasQ3

Net Profit
Falls 19%

Our Bureav

Mumbai: Adanl Total
Gas (ATGL), the city gas
joint venture between the
Adani Group and Fran-
ce’s Total Energies, on
Monday reported a 19%
fall in net profit for the
third quarter, as a reduc-
tion in gas allocation un-
der the administered pri-
cemechanism(APM)hurt
profitability.

Net profit for the three
months ended December
31 fell to 21424 crore from
T176.6 crorea year earlier

“During the quarter un-
der-reporting, APM allo-
catlon of natural gas for
the compressed natural
gas segment was reduced
impacting the profitabili-
ty as the company had to
bridge the shortfall with
costlier purchase of natu-
ral gas to ensure uninter-
rupted supply of CNG to
end consumers. This allo-

cation was re-

duced for the
entire  CGD
(city gas dis.

tribution) sec-
tor," ATGL said in a press
statement. Revenue from
operations in the third qu-
arter rose 1261% to
?1,400.9 crore on account
of higher volume,

Besides the increase in
volume, with lower alloca-
tion of APM gas to the
CNG segment coupled
with higher R-LNG price
due to winter, the cost of
natural gas rose by 20%.

During the quarter,
ATGL said, APM alloca-
tion for the CNG segment
was around 47% and the
balance was met with new
well gas, existing cont-
racts and spot procure-
ment.

“ATGL took a balanced
approach In passing the
higher gas cost to ensure
volume growth does not
get impacted, but due to
the replacement of APM
gas with other sources,
the gas cost has increased,
which has impacted the
quarter profitability™ it
said inastatement.
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JSW Group Forays into Copper
Mining with Two J’khand Blocks

Our Bureau

Mumbai: The JSW Group, whose
flagship company JSW Steel is In-
dia’s largest producer of the pri-
mary infrastructure alloy, is fora-
ying into copper mining with an
investment of 22,600 crore.

The group has won two blocks of
copper mines in Jharkhand from
state-owned Hindustan Copper,
and these are expected tobe partly
operational in the second half of
2026-27 (April-March). Once fully
ramped up, the mines will have an
ore capacity of three million ton-
ne per annum. The group will also
be setting up a copper concentra-
tor plant.

Copper has been seeing renewed
interestinthelastfew vears, given

its criticality in new energy and
technology developments.

The Adani Group, too, is foray-
ing into copper smelting. The Adi-
tya Birla Group, which owns the
world'slargest copper smelterina
single location, is also expanding
capacity. The Vedanta Group also
owns a copper smelter on the Ta-

mil Nadu coast, altho-
ugh it has remained in-
operative due to envi-
ronmental challenges.

The JSW Group, though, will be
the first in the private sector space
to foray into the mining of copper.
“Venturing into non-ferrous me-
tals, particularly copper, is a strate-
gic move for the JSW Group,” said
Parth Jindal, the managing direc-
tor of the paints and cement busi-
ness of the group. “The increasing

demand for copper in sectors such
aselectric vehicles (EVs), renewab-
le energy infrastructure, construc-
tion, electronics, telecommunica-
tions and healthcare presents a sig-
nificant opportunity," he said.

Apart from steel, the group has a
presence in energy, ports, real esta-
te, cement, paints and automobiles.

The Sajjan Jindal-helmed group
has won the Mine Operator and De-
veloper contract for the two blocks
through bidding for a period of 20
vears, and this can be further exten-
ded by another 10 years.

While the JSW Group will be re-
sponsible for the development and
operational management, Hin-
dustan Copper will provide tech-
nical support to the group and re-
ceive a percentage of the revenue
generated.
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ACC Net Doubles on Robust

Volume Growth Govt Grants

Our Bureau

Mumbai: Adani Cement-ow-
ned ACC's profit doubled on
year in the December quarter,
aided by robust volume
growth, a moderation in fuel
costs and a refund related to
government grants.

The cement maker posted a
consolidated net profit of
21,092 crore for the fiscal third
quarter, while revenue from
operations rose nearly 21% on
year to 5,927 crore.

The company sold 10.7 mil-
lion tonnes of cement during
the quarter — its highest ever
and up 21% from a year earlier.
Sales volume of premium pro-
ducts also increased.

Of its revenue, around 720
crore came from government

RISE IN
REVENUE FROM
OPERATIONS TO
5,927 CRORE

2l

grants, including a refund of
around 2637 crore. “A part of
this grant is recurring, while
some of itisaone-off,” anana-
lyst with a domestic brokera-
gesaid.

ACC reduced its kiln fuel cost
by 10% and logistics cost by 9%

on year, and this helped its ope-
rating earnings before inter-
est, tax, depreciation and
amortisation rise more than
23% onyearto¥Ll16crore.

“Our Q3 results demonstrate
our strategic focus on driving
growth through higher volu-
mes, cost optimisation and en-
hanced efficiencies,” chief ex-
ecutive Ajay Kapur wasquoted
inanewsrelease.

Operating margin improved
by 4 percentage points on vear
to 18.8%. The operating profit
that it made on each tonne of
cement rose to 038 from
71,017 a year earlier.

The company expects the de-
mand for cement to rebound in
the current quarter, helped by
construction activity accelera-
ting in the infrastructure and
housing segments.
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AS GAS ALLOCATION UNDER APM SHRINKS

Adani Total Gas Net
Falls 19% to 3142 Cr

Our Bureau

Mumbai: Adani Total Gas
Ltd (ATGL), the city gas joint
venture between the Adani
Group and France's Total
Energies, reported a 19% fall
in net profit for the third qu-
arter.asareduction ingasal-
location under the admini-
stered price mechanism
(APM) hurt profitability.

Net profit for the three
months ended December 31
fellto142.4crorefrom?176.6
crorea yveareariler.

“During the quarter under-
reporting, APM allocation
of natural gas for the com-
pressed natural gas seg-
ment was reduced impac-
ting the profitability as the
company had to bridge the
shortfall with costlier pur-
chase of natural gas toensu-
re uninterrupted supply of
CNG toend consumers. This
allocation was reduced for
the entire CGD (city gas dis-
tribution) sector,” ATGL sa-
idina press statement”.

Revenue from operations
in the third quarter rose
12.6% tot1,400.9 crore on ac-

count of higher volume. Be-
sides the increase in volu-
me, with lower allocation of
APM gas to the CNG seg-
ment coupled with higher R-
LNG price due to winter, the
cost of natural gas rose by
20%. During the quarter,
ATGL said, APM allocation
for the CNG segment was
around 47% and the balance
was met with new well gas,
existing contracts and spot
procurement.

“ATGL took a balanced app-
roach in passing
the higher gas
cost to ensure vo-
lume growth do-
€S not get impac-

ted, but due to the replace-
ment of APM gas with other
sources, the gas cost has in-
creased, which has impacted
the quarter profitability,” it
said inastatement.

"ATGL maintained its
growth trajectory, focusing
on a customer-centric appro-
ach and delivering a robust
operational  performance
with a notable 15% year-on-
year increase in volume,”
chief executive Suresh P
Manglani said.

28 Jan, 2025
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BUCH EXTENSION UNLIKELY
Applications
Open for Sebi
Chief’s Post

Our Bureau

New Delhi: The government
Monday sought applications
for the position of chairperson
at Sebi, indicating that incum-
bent Madhabi Puri Buch may
not continue beyond her three-
year tenure at the helm of the
regulator thatendsnextmonth.

“The chairman shall hold offi-
ce for such (a) period not excee-
ding five years and shall not
hold office beyond 65 vears of
age, whichever is earlier, and
will be eligible for reappoint-
ment,” the finance ministry sa-
id in a circular, preceded by a
newspaper advertisement invi-
ting applications, The deadline
toapply is February 17.

Buch's two immediate prede-
cessors—Ajay Tyagi and UK
Sinha—got extensions beyond
their initial three-year terms.
While Tyagi headed Sebi for fi-
ve vears, Sinha led it for six.

Buch was under pressure
from opposition parties to re-
sign after Hindenburg Rese-
arch last year accused her of
conflictof interest in Sebi’spro-
be into the Adani Group.

Buch Rejected Allegations » 14
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Buch Rejected Allegations

»» From Page 1

The US short-seller claimed that
Buch had stakes in offshore funds
linked to the ports-to-power cong-
lomerate.

Buch had rejected Hindenburg
allegations as “malicious and mo-
tivated” and asserted that she had
actedasperrulesandalsomadeall
the required disclosures. In Janua-
ry 2023, the short-seller had accu-
sed the Adani Group of fraud and
stock price manipulations. The al-
legations, denied by the conglome-
rate, later led to the Sebi probe.

Hindenburg Research this
month announced that it was
shutting down operations, just
days before Donald Trump's in-
auguration as the US President.

The next Sebi chief will have an
option to receive pay akin to a se-
cretary tothe Union government,
or a consolidated salary of Rs
5.62,500 per month without a hou-
seorcar, as per the circular:

“The chairman should be a per-
son who does not, and will not, ha-

ve any such financial or other in-
terests as are likely to affect preju-
dicially his functions as the chair-
man,” the Department of
Economic Affairs said in the cir-
cular: It is desirable that “persons
with high integrity, eminence and
reputation”, preferably above 50
yvearsof ageand withmorethan2s
years of professional experience,
apply, it said.

These latest criteriaremain identi-
caltothose inacircular in 2021 when
the government last sought applica-
tions for the Sebi chief s post.

Theappointment willbemadeon
the recommendationof the Finan-
cial Sector Regulatory Appoint-
ments Search Committee, as per
the latest circular. This panel isal-
so free to identify and recommend
anybody, who has not applied for
the post, on the basis of merit.

Buch is the first woman to helm
Sebi, and also the first from the
private sector. She had servedasa
whole-time member of the regu-
lator between 2017 and 2022 before
herelevation to the top job.
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HINDENBURG ALLEGATIONS AGAINST ADANI

SC Spurns Plea to Expedite Sebi Probe

Our Bureau

New Delhi: The Supreme Co-
urt on Monday dismissed an
application seeking directions
to the Securities and Exchange
Board of India to complete the
pending investigation expedi-
tiously and give final report in-
tothe US-based Hindenburg Re-
search’s allegations against the
AdaniGroup.

The apex court also upheld its
registrar'sorder that refused to
accept the application by peti-
tioner-in-person, advocate Vis-
hal Tiwari, wanting a direction
to the Sebi and the government
tofileastatusreporton the pro-

gress made on the recommen-
dations given by the SC-appoin-
ted Justice Sapre panel.

In March 2023, the top court
had formed a six-member com-
mittee headed by former Supre-
me Court judge AM
Sapre to investigate
the research firm's
allegations of stock
manipulation aga-
inst the Adani Gro-
up. While the committee in its
report stated that it could not
conclude that there was regula-
tory failure by Sebi in the case,
the SC had asked the govern-
ment and Sebi to consider the
Sapre panel’s recommenda-
tions to strengthen Indian in-

61.91K - Cir

vestors’ interest.

In the Adani-Hindenburg ca-
se, the top court had last year in
January held that there was no
ground to transfer the Sebi's
probe either toa special investi-
gation team or the Central Bu-
reau of Investigation. It refused
togiveany directions or interfe-
re with the Sebi's jurisdiction,
noting that the latter’s regula-
tions do not suffer from any in-
firmities. Noting that the Sebi
has completed investigation in
20 out of 22 matters in the Ada-
ni-Hindenburg case, the apex
court had directed the market
regulator to complete its probe
in the remaining two cases wit-
hin three months.
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Adani Wilmar
Profit Jumps
Over 2-fold

Our Bureau

Kolkata: Adani Wilmar pos-
ted a more than twofold jump
in net profit to 2410.9 crore for
the third quarter of this fi-
nancial year against €201 cro-
rea year ago, driven by edible
oils, food and fast-moving
consumer goods segments.
Revenue increased 31% year-
on-yearto 16,859 crore during
October-December 2024, mar-
king the highest quarterly re-
venue for the
company yvet.
The growth
was supported
by a 5% Increase
inunderlying vo-
lume despite significant price
hikes necessitated by a surge
in raw material costs. Shares
of Adani Wilmar closed 4%
up at ¥261.9 on the BSE on
Monday, when the bench.
mark index slipped 1%. The
company clocked its highest
quarterly operatingearnings
before interest, taxes, depre-
clation and amortisation yet,
at T792 crore, up 57% year-on-
year. In the edible oils seg:
ment, sales increased 38% to
13,387 crore.

1.IM « Cir
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Adani’s Navi Mumbai
Int’'l Airport to Raise
Z20kcr for Next Phase

GROWTH PLANS Funds to be used for developing
the second terminal, expanding cargo facility

Forum Gandhi

Mumbai: Adani Group's Navi
Mumbai International Alrport
(NMIAL), which will run the se-
cond aviation hub of India’s
commercial capital, plans to raj-
se ¥20,000 crore in the second
half of FY26for bullding the gre-
enfield facility's next pha-
se, 1o be operational
by 2029.

The first phase of
the airport, set to be
Inaugurated on
April 17, will begin
with domestic ope-
rations in May, whi-
le international
flights are expected
tostart in July When fully comp-
lete in 2036, the Navi Mumbai air-
port will handle 9 million decla-
red passengers annually, star-
ting with 20 million declared ca-
pacity in the first phase.

“Ina greenfield project like this
one, the initial phases usually de-
mand higher costs because of the
ground-breaking, the rehabilita.
tion, development etc. Along
with this, we've also combined
the initial development of the
first and second phase into one,”
said a senjor Adani official, who
declined tobe named.

“We are also developing the
metro footings, automated peo-
ple mover (APM) footings, and
an underground tunnel for ter-
minal connectivity in the phase
one and two itself. This appro-
ach will make sure that future
expansion is done without dis-
rupting airside operations,” sa-
id the executive.

Adani Group did not respond to
ET'squery.

On the Runway

*

First phase of
the airport set to
be inaugurated
on April 17

$19,600 Creo

of development for phase 1

to be
operational
by 2029

- 90 M annval

s, flyers to be handled by
' airport when completed
fully by 2036

The next phase will include the
development of the second ter-
minal, expanding the cargo capa-
city, further road and metro con-
nectivity amongst other things.

After Adani Group announced
its stake sale in Adani Wilmar,
sources had told ET, part of the
proceeds from the funds raised
through the sale will be used to
fund the airports segment along
withothers.

Mumbai International Airport
(MIAL) holds 74% stake in NMI-
AL, with CIDCO owning the re-
maining 26%. A concession agre-
ement between CIDCO and NMI-
AL was signed on January 8, 2018
for 30 years.

The total cost of development
for the first phase is 19,600 crore.
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Adani's Navi Mumbal Nirprtto s 220k o for Phase 2

GROWTH PLANS Funds to be used to develop second terminal expandlng cargo facility; to be operational by 2029

T35 + fully complete In 2036, the Na- officlal, things. 19,600 crore. Of this, MIAL,

~ Forum Gandhi vi Mumbai airport will OntheRummamy | whodeclinedtobenamed. After Adani ompm pledged 51% of the total
" 3 A * leSOmillion declared -3 B Y “We are also developing the uhm-&mm upn%m oﬂ:

Mumbai: AdaniGroup'sNavi ers annually, starting 4 | Metrofoo automated Wilmar, sources . NMIAL with State Bank
Mumbal Intes Air- million declared capacity in = 4 (APM) footing: dia (SBI) in relation toa facili-
port willrun thefirst ty aggregating 12,770 crores,
the second aviationhubof In-  “Ina project wctioned NMIAL.
dia’s capital, this one, the initial phases Asof 2024, NMIAL
plans to raise £20,000 crore in demand higher had secured two term loans:
the second half of FY26 forbu- of the gro- Rs 3,635.18 crore and Rs 308.85
1lding the greenfield facility’s §;;'-Hum crore from another institu-
":&' s velopment : nents will begin in
first of the air- with this, 2026 through quarterly
T A o
; AL will decide whether to refi-
:ﬂemm m':" Wwﬂ - nance its current loans or se-
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[Adam Total Gas Net Falls 1%

responding quarter of FY24. toend consumers. Thisalloca-

“During the quarter under- tion wasreducedfortheentire -

. reporting CGD sector,” ATGL said in a

6% tionof natu- Revenue from operations,

ral gas for however, came in at ¥1,400.9

REVENUE RISE the com- mupmm%mmumg
- volume, Revenue
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Adani's Navi Mumbai
Int’l Airport to Raise
Z20k cr for 2nd Phase

Forum Gandhi

Mumbai: Adani Group's Na-
vi Mumbai International
Airport(NMIAL), which will
run the second aviation hub
of India’'s commercial capi-
tal, plans to raise 20,000 cro-
reinthesecond
half of FY26
forbuildingthe
greenfield faci-
lity’s next pha- 2
se, to be opera- ’%
tional by 2029, o ol

The first pha-
se of the air-
port, set to be
inaugurated on April 17, will
begin with domestic opera-
tions in May, while interna-
tional flights are expected to
start in July When fully
complete in 2036, the Navi
Mumbai airport will handle
90 million declared passeng-
ers annually, starting with 20
million declared capacity in
thefirst phase.

“In a greenfield project
like this one, the initial pha-
ses usually demand higher
costs because of the ground-
breaking. the rehabilita-
tion, development etc.
Along with this, we've also
combined the initial deve-
lopment of the first and se-
cond phase intoone,"” said a

' First phase of
g ; on April 17

On the Runway
the airport set to
be inaugurated

% 1 9,600 chost

of development for phase 1

120 =< : 356
R —— to be
operational

by 2029

° 90 M anneal
& fiyers to be handled by
' airport when completed
fully by 2036

senior Adani official, who
declined to be named.

“We are also developing the
metro footings, automated
people mover (APM) foo-
tings, and an underground
tunnel for terminal connecti-
vity in the phase one and two
itself. This approach will ma-
kesure that future expansion
is done without disrupting
airside operations,” said the
executive,

Adani Group did not re-
spond to ET' s query.
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Shifting investment styles

ET Wealth collaborates with Value Research to analyse top mutual funds. We examine the key fundamentals
of the fund, its portfolio and performance to help you make an informed investment decision.

HOW THE FUND HAS PERFORMED

Point-to-point returns (%)

WFUND BBENCHMARK M CATEGORY AVERAGE

a 1770
B gl
1383
11.89 12.06 R
I ; l I I l
1-YEAR IYEAR SYEAR

AS ON 21 JAN 2025

The fund has beaten its benchmark index but
lagged many peers in the past one year.

@

Rolling returns (%) WFUND BBENCHMARK

SR S e
1-YEAR

3-YEAR

SYEAR

® The fund’s long-term track record indicates modest
outperformance over longer time frames.

Note: Different benchmark (BSES00 TRI) Is used due 1o non avallabitity of stated benchmark data.
Returns are rolled daily over past decade for relevant time frames.

AS ON 21 JAN 2025

WHERE THE FUND INVESTS

Portfolio asset

allocation Fund

style box

Growth Blend Value

“
Wlargecap 7287 2
= Mid cap 11.30 g
mSmalicap  15.82 ;{.‘
™ Dedt 0.00 =

Cash 248 .ﬁ

@ The fund retains a large-cap tilt with modest

presence in mid- and small-caps. AS ON 31 DEC 2024

This fund has undergone another shift
in investing style owing to achange in
its stewardship. Even as the previous
fund manager had overseen a transition
from earlier value-centric approachtoa
growth bias, the new fund manager has

BASIC

FACTS

DATE OF LAUNCH
19 AUGUST 1999
CATEGORY
EQUITY
TYPE
ELSS
aume
©13,847 crore
BENCHMARK
NIFTY 500 TOTAL
RETURN INDEX

NAV™

GROWTH OPTION
7846.3
10cw
123.23
MINIMUM INVESTMENT
7500

MINIMUM SIP- AMOUNT
7500

EXPENSE RATIO" (%)
173

EXITLOAD
0%

*AS ON 31 DEC 2024
**AS ON 21 JAN 2024
#AS ON 31 DEC 2024

FUND
MANAGER
MITTUL KALAWADIA
1 YEAR, 3 MONTHS

again introduced a contrarian stance
in the portfolio. It focuses on sectors
going through a downcycle and avoids

overpaying for businesses. While it has

no market cap constraints, it retains a
large-cap bias with modest presence

Top 5 sectors in portfol® (%)

Financial

EITRARRC
Services
Healthcare _
Automobite m
|

Financial sector companies account for a
fourth of the fund portfolio.

AS ON 31 DEC 2024

@

Top 5 stocks in portfolio (%)
100 Bank

HOFC Bank

Avenue
Supermarts

Bharti Airtel 06

Maruti Suzuki
india

The fund portfolio is highly diversified
yet retains large positions in its top bets.

i AS ON 31 DEC 2024

Recent portfolio changes
[ New entrants |

Ambuja Cements, Godavari Biorefineries,
Hyundai Motor India (Oct)

International Gemmological Institute
(india), Tech Mahindra. (Dec)

Asian Paints, Kalpataru Projects
International. (Oct)

Aster DM Healthcare, Greenpanel Industries,
JSW Infrastructure, Masteks (Dec)

How risky is it?
Fund  Category Index
standardDeviation  [[EXIH 1313 1360
Sharpe Ratio Bl o7 oss
Mean Return B3 w0 sz

BASED ON 3-YEAR PERFORMANCE

The fund's risk-return profile is
inferior to many of its peers.
AS ON 31 DEC 2024
Source: Value Resed

@

in mid- and small-caps. The fund has
struggled to deliver consistently in
recent years. Frequent style shifts can
be a dampener, 50 a degree of stability
in Investing approach would do well for
the fund’s long-term outcomes.
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Raise Rs 20k cr for 2nd Phase
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Adani's Navi Mumbai
Int’l Airport to Raise
Z20k cr for 2nd Phase

Forum Gandhi

Mumbai: Adani Group's Na-
vi Mumbai International
Airport(NMIAL), which will
run the second aviation hub
of India’'s commercial capi-
tal, plans to raise 20,000 cro-
reinthesecond
half of FY26
forbuildingthe
greenfield faci-
lity’s next pha-
se, to be opera-
tional by 2029,

The first pha-
se of the air-
port, set to be
inaugurated on April 17, will
begin with domestic opera-
tions in May, while interna-
tional flights are expected to
start in July When fully
complete in 2036, the Navi
Mumbai airport will handle
90 million declared passeng-
ers annually, starting with 20
million declared capacity in
thefirst phase.

“In a greenfield project
like this one, the initial pha-
ses usually demand higher
costs because of the ground-
breaking. the rehabilita-
tion, development etc.
Along with this, we've also
combined the initial deve-
lopment of the first and se-
cond phase intoone,"” said a

L hispsd
b . o

' First phase of
g ; on April 17

On the Runway
the airport set to
be inaugurated

% 1 9,600 chost

of development for phase 1

120 =< : 356
R —— to be
operational

by 2029

“ 90 M annal
m fiyers to be handled by

airport when completed
fully by 2036

senior Adani official, who

declined to be named.

“We are also developing the
metro footings, automated
people mover (APM) foo-
tings, and an underground
tunnel for terminal connecti-
vity in the phase one and two
itself. This approach will ma-
kesure that future expansion
is done without disrupting
airside operations,” said the
executive,

Adani Group did not re-
spond to ET' s query.
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JSW Group Forays into Copper: Mining with 2 Jkhand Blocks
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JSW Group Forays into Copper
Mining with 2 J’khand Blocks

Toinvestz2,600 crore; mines to be partly operational by H2 of FY27

Our Bureav

Mumbai; The JSW_Group, whose
flagship company JS eel isIndi-
a's largest producer of the primary
Infrastructure alloy, is foraying in-
to copper mining with an invest-
ment of 22,600 crore.

The group has won two blocks of
copper mines in Jharkhand from
state-owned Hindustan Copper, and
these are expected to be partly ope-
rational in the second half of 2026-
27(April-March).

Once fully ramped up, the mines
will have an ore capacity of three
million tonne per annum. The gro-
up will also be setting up a copper
concentrator plant.

Copper has been seeing renewed
Interest in the last few years, given
its criticality In new energy and
technology developments.

The Adani Group, too, is foraying

Into copper smelting. The Aditya
Birla Group, which owns the
world’s largest copper smelter ina
single location, is also expanding
capacity. The Vedanta Group owns
a copper smelter on
the Tamil Nadu co-
ast, although it has
remained inoperati-
ve due to environ-
mental challenges.

-

OnaM‘vu The JSW Group,

ragped though, will be the

m*“"m first In the private
"":" sector space to foray

mwmt’ into the mining of

tonnes per coppet

annum “Venturing  Into

nonferrous metals,
particularly copper, is a strategic
move for the JSW Group,” said
Parth Jindal, the managing direc-
tor of the paints and cement busi-
ness of the group. “The Increasing
demand for copper in sectors such

aselectric vehicles(EVs), renewab-
le energy infrastructure, construc-
tlon, electronics, telecommunica-
tions and healthcare presents a sig-
nificant opportunity.” he said.

Apart from steel, the group has a
presence in energy, ports, real esta-
te, cement, paints and automobiles.

The Sajjan Jindal-helmed group
has won the Mine Operator and De-
veloper contract for the two blocks
through bldding for a period of 20
years, and thiscan be furtherexten-
ded by another 10 years.

While JSW Group will be respon-
sible for the development and ope-
rational management, Hindustan
Copper will provide technical sup-
port to the group and recefve a per-
centage of the revenue. India is one
of the largest importers of copper
in the world, Rajasthan, Madhya
Pradesh and Jharkhand are among
the states which have the highest
copper reserves domestically.

28 Jan, 2025
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HINDENBURG'S ADANI REPORT
SC Dismisses
Application
to Expedite
Sebi Probe

OurBureau

New Delhi: The Supreme Courton Monday

lismissed an application seekingdirections
to the Securities and Exchange Board of In-
dia to complete the pending investigation
expeditiously and give final report into the
USbased Hindenburg Research’s allega-
tions against the Adani Group.

The apex court also upheld its registrar’s
onder that refused to accept the application
by petitioner-in-person, advocate Vishal T
wari, wantingadirection to the Sebiand the
government tofileastatus reporton the pro-
gress made on the recommendations given
by the SC-appointed Justice Sapre panel.

In March 2023, the top court had formed a
six-member committee headed by former
Supreme Court judge AM Sapre to investi-
gate the research firm’s allegations of stock
manipulation against the Adani Group.
While thecommittee in jts report stated that
it could not conclude that there was regula-
tory failureby Sebi inthe case, the SChad as-
ked the government and Sebi toconsider the
Sapre panel’s recommendations to streng:
then Indian investors® interest.

In the Adani-Hindenburg case, the top co-
urt had last year in January held that there
was no ground to transfer
the Sebi's probe either to a
special investigation teamor
the Central Bureau of Inves-
tigation. It refused to give
any directions or interfere
with the Sebi's jurisdiction,

noting that the latter’s regu-
m lations do not suffer from

any infirmities. Noting that
order that the Sebi has completed inves-
refused to tigation in 20 out of 22 mat-
accept the ters in the Adani-Hinden-
application  burg case, the apex court had
bypetitioner directed the market regula-
-In-person  tor to complete its probe in

the remaining two cases wit-
hin three months.

Tiwari in his application had also high-
lighted the new Hindenburg Research's alle-
gations that were published in August whe-
reitclaimed that Sebi chairperson Madhabi
Puri Buch created an “atmosphere of do-
ubt”, making it incumbent for the SC to con-
clude its probe against the Adani Group,

The report alleged that Buch and her hus-
band, Dhaval Buch, held stakes in offshore
funds which were also allegedly used by Vi-
nod Adani, theelder brotherof AdaniGroup
chairman Gautam Adani, toinvest in Indian
stocks, including in Adani Group compani-
es. This raised the prospect of conflict of in-
terest in Sebi’s investigation of the Hinden-
burg Research’s previous allegations aga-
inst the Adani Group, the report had said.

The petitioner said that Buch had denied
these allegations as baseless and the apex
court had also held that third-party reports
cannot be considered.

The SC in its January 3 last year's judge-
ment had declined to order a CBI or SIT
probe on the grounds that the market re-
gulator was conducting a “comprehensi-
ve investigation” that “inspires confiden-
ce." Noting that the Sebi has completed in-
vestigation in 20 out of 22 matters in the
Adani-Hindenburg case, it had then said
thatnoapparent regulatory failure can be
attributed to Sebi and there was prima fa-
cie no deliberate inaction or inadequacy
inthe investigation by it.
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Adani Wilmar Q3 Net Profit Doubles to Rs 411 crore
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Adani Wilmar Q3 Net Profit Doubles to 7411 crore

Our Bureav

King the highest quarterly re-
venue far the company yet,
The growth was supported

Kolkata: Adani Wilmar pos- by a$% increase in underly-

ted a more than twofold jump
innetprofitto410.93 crore for
thethird quarterof thisfinan-
cial year against 2201 crore a
yearago, driven by edible oils,
food and fast-moving consu-
mer goods segments.
Revenue increased 31% year-
on-yeartot16,859croreduring
October-December 2024, may-

ng volume despite signifl-

cant price hikes ne-
0 cessitated by a sur-
2 ge in raw material

COsts,

Shares of Adani Wilmar clo-
sed 4.01% up at T261.95 on the
BSE on Monday, when the
benchmark index slipped
1.08%.

Thecompany clocked its hig-
hest quarterly operating ear-
nings before interest, taxes,
depreciatioh and amortisa-
tion yet, at ¥792 crore, up 57%
year-on-year.

Intheedibleoilssegment, sa-
les increased 38% year-on-ye-
ar to ¥13,387 crore with 4% vo-
lume growth.

Ecommerce, including qu-
ick commerce, sales volume
surged- 41% year-on-year du-
ringthequarter.
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Adani's Navi Mumbai
Int’l Airport to Raise
Z20K cr for Next Phase

Forum Gandhl

Mumbai: Adani Group's Navi Mumbai In-
ternational Airport (NMIAL), which will
run the second aviation hub of India’s
commercial capital, plans to raise
220,000 crore in the second half of FY26
for building the greenfield facility’s.

next phase, to be operational by 2029.
The first phase of the airport, setto

be inaugurated on April 17, will be-
gin with domestic operations in
May, while international flights are
expected tostart in July When fully
complete in 2036, the airport will
handle 90 million passengers an-

nually starting with 20 million de-

clared capacity in thefirst phase.
“In a greenfield project like this
one, the initial phasesusually de-

mand higher costs because of
4 the ground.breaking, the reha-
bilitation, development etc. Along with
this, we've also combined the initial deve-
lopment of the first and second phase into
one,” said a senior Adani official, who de”
| clined to be named. “We are also develo-
| ping the metro footings, automated peo-
ple mover (APM) footings, and an under-
ground tunnel for terminal connectivity
in the phase one and two itself. This app-
roach will make sure that future expan-
sion is done without disrupting airside

operations,” said theexecutive.

Adani Group did not tespond to ET's que-
ry. The next phase will include the develop-
ment of the second terminal, expanding
the cargo capacity, further road and metro
connectivityamongst other things.
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JSW Grp forays into copper mining with Rs 2,600-cr plan
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JSW Grp Forays into Copper
Mining with ¥2,600-cr Plan

OurBureau

Mumbai: The JSW Group, who-
se flagship company JSW Steel is
India’s largest producer of the
primary infrastructure alloy, is
foraying into copper mining with
an investment of 22,600 crore.

The group has won two blocks
of copper mines in Jharkhand
from state-owned Hindustan
Copper, and these are expected
to be partly operational in the
second hall of 2026-27 (April-
March). Once fully ramped up,
the mines will have an ore capa-
city of three million tonne per
annum. The group will also be
setting up a copper concentra-
tor plant.

Copper has been seeing rene-
wed interest in the last few ye-
ars, given its eriticality in new
energy and technology deve-

lopments.

The Adani Group, too, is foray-
ing into copper smelting. The
Aditya Birla Group, which owns
the world's largest copper smel-
ter ina single location, is also ex-
panding capacity The Vedanta
Group also owns a copper smel-
ter on the Tamil Nadu coast, alt-
hough it has re-
mained inopera-
tive due to envi-
ronmental
challenges.

The JSW Gro-
up, though, will
be the first in the private sector
space to foray into the mining
of copper. “Venturing into non-
ferrous metals, particularly
copper, is a strategic move for
the JSW Group,” said Parth Jin-
dal, the managing director of
the paints and cement business
of the group. “The increasing

demand for copper in sectors
such as electric vehicles (EVS),
renewable energy infrastruc-
ture, construction, electronics,
telecommunications and he-
althcare presents a significant
opportunity,” he said.

Apart from steel, the group has
a presence in energy. ports, real
estate, cement, paints and auto-
mobiles.

The Sajjan Jindal-helmed gro-
up has won the Mine Operator
and Developer contract for the
two blocks through bidding fora
period of 20 years, and this can
be further extended by another
10 years.

While the JSW Group will be re-
sponsible for the development
and operational management,
Hindustan Copper will provide
technical support to the group
and receivea percentage of there-
venue generated.
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‘Nochangein
strategy, focus’

AdaniWilmar may changeits
name to AWL after Adani exits
the joint venture. ANGSHU
MALLICK, MD and (EO, and
SHRIKANT KANHERE, deputy CEQ
and (70, talk to Sharteen D'Souza
about company's strategy
change and more.

Qﬁ PAGE 2
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‘Nochangein
strategy, focus’

Adani Wilmar may change its name to AWL after Adani exits the
jointventure. In the October-December quarter, the company's
revenue was up 31 per cent at ¥16,859 crore while its profit after
tax stood at T4 crore. ANGSHU MALLICK, managing director and

chief executive officer, and SHRIKANT KANHERE, deputy chief
executive officer and chief financial officer, spoke to Sharleen
D"Souza in an exclusive interview, Edited excerpts:

palmoils. It matches with

exiting Adani Wilmar.What  theircorestrategy. AWL will
will be the new name of the continuetoworkinthat
company? direction.
Kanhere: We are considering
acoupleofoptions, which Do youexpect growth in
include AWLoranextension  volumesto reach high
of AWL. And when Adani single digits in Q4?7
exists, they would certainly Mallick: This quarterwas not
not liketo have sogood for growth
the "Adani” involumes. The
nameassociated duty hikein
withthe Septemberledtoan
company. Atthe abrupt riseinedible
endoftheday, oil pricessothe
AWLhasa SHRIKANT KANHERE, marketconsumed
legacy. The ANGSHU MALLICK whateverstockit
market Deputy CEO& (70, and  had, ratherthan
generallycalls MD & (€0, AdaniWilmar  buyingat higher
us"AWL", prices,

Theadditional sales we
Will the firm's strategy expected in Novemberand
change? Decemberdidn’t happenthe
Mallick: Therewillbeno way they did last year. Butif
change instrategy or focus. you see our year-to-date
Whateverwehavebeendoing = performance, ourvolumes
forthepast 25yearshasbeen | havegrownby 1l percent. If
withtheapprovalofboththe = youtakethisafterconsidering
promotersand whenone SpercentinQ3we havestill
promoterexits, theother grownat 11 percent. I'msure

promoter would itto continue

inQ4 wewillgrowindouble

because Wilmar'score digits, and weshould end the
businessand corestrengthare | year havinggrowthat 10 per
foodandedibleoils. Theyare = centorabove,

world's largest processors of

wheat flour, rice or sugaror More on www.business-
oliochemical edibleoilsand standard.com
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Chennai

Adani, Ambani-owned news
firms join legal fight vs OpenAl

Digital news units of Indian billionaires Gautam Adani and
Mukesh Ambani, and other outlets including the Indian Express
and the Hindustan Times, are joining proceedings against OpenAl
forimproperty using copyright content, legal papers show. Courts
globally are hearing daims by authors, news organisations and
musicians who accuse technology firms of using their copyrighted
work to train Al services without permission or payment.  REUTERS
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WHY SHIPBUILDING NEEDS
TO UNDERGO A SEA CHANGE
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THE OLD SHIPS AND THE SEA

Why shipbuilding needs to undergo a sea change to fulfil India's 2047 dreams

DHRUVAKSH SAHA
New Delhi, 27 Janvary

early a decade after losing key his-
torical sites of the Indus Valley civili-
sation to Pakistan in the Partition,
the Archaeological Survey of India
(ASI), with the famed and later debated work of
its former director S R Rao, found in its excava-
tion in Gujarat that the people of Lothal had
constructed the world's oldest known dock
around 4,000 years ago — in the Harappan era.

Maritime historians argue that ancient India

possessed advanced shipbuilding, berthing, and
npmrcapdbxhncs —amongthe mmx nonhlv:
beingthe method, where
shipswere ingtogether
planks made of teak with cords, ropes, or
coconut fibre, rather thanthe prevailing method
ofusing nails. This offered llcxlblhtyand

ity, making the ships les: ceptibleto
damage from shoals and sandbars. A culture of
b ing shipson India's 7,500-
coastline for both military and trade purposes
ensued through the middle ages.

Ordinarily, such alegacy would begeta
globally renowned and modern shipbuilding
industry today. In contrast, India represents 0.06
percentofglobal shipbuilding, witha
mere S percent maritime control over its
own tonnage.

“Today, India, atthe cuspofbecomingthe
world’sthird largest economy, isin the awkward
poslllon where we really have only 1,500-odd
larg 14 billion people are ser by
only 500-odd overseas ships, interms of Indian-
owned vessels... Itisan economic costand a
geostrategic SanjeevSanyal, memberof
the Economic Advisory Counciltothe Prime
Minister, had said in November 2024.

India paid $109 billion in sea freight to foreign
operators in 2021-22, and last year stood
vulnerable to international price volatility and

impactof's Russia recent
f Russia-Uk dIsrael-

P1k-sl|ne Induercslmmm%:wmmloflndlas

linterests

Ilemdefemcv&;l» Mhhlar;eplayerssuchas
C

L;\N,n&Touhtodmdopnm,ll\cm

In 2023, the shipping ministry unveiled
Maritime Amrit Kaal Vision 2047, where it
estimated a80trillion investment over the next
quarterof acentury tomake Indiaa maritime
power. Ofthese, amund lsnnlhon Lscxpvdcd(o
bespenton de
and shipping capabilities, where itaimstobe
amongthetop five nations by 2047.

The Central government has lately turned its
rocuswcrcalingdomesticcommercinl

shlpbulldmg mannmx ﬁmncc and marine

ln\umnce withFi inance Minister Nirmala
forthe

industry in the July 2024 Union budget. In

Sonowaltold Business Standardinaninterview
thatSouth Korea's biggest shipbuilders, such as
HD Hyundai Heavy Industries and Samsung
Heavy Industries, had shown interestin
buildingshipsin India. Both India’s
government delegations and a delegation from
Hanwha Ocean have exchanged visits, withthe
Korean builders meeting Shipping
Secretary T K Ramachandran earlier
thismonth.
Theideaofanaiternate
shipsupplier forthe
world hasalso
gained momentum
recently withtop
shipyards having waiting
periods aslong as seven years for
vessel delivery. International experts
believe India has asizable opportunity to
build smaller vessels, with the three goliaths
of shipbuilding chiefly focused on large ships.
However, India’s 2047 aims maybetootallan
order, expertssay, and need an increase in

CATEGORISATION 2
OF FLEET
BYAGE

(in %) II I I

19
ii

annual shipbuildingoutput by 157 timesto 1.3
million gross tonnes.

Capacity and demand

28 Jan, 2025

ﬂ..nnce i 1monglhek y
n'tlllln s high ki ital
whlchamoumuu&ilo‘io;xrcmloﬁhems!ol
T built. Thisis
due ohn\xmor\,ohparv.pans.

“Barringafew yards, nopl & lop
alarge vessel of more than 10,000 deadweight
tonnes (DWT). Capacity hastobe created at
present yards toattract serious ocean
transporters, and that would just be the start,”
said aseniorindustry executive.
The Centre haa.bcﬂ.n lookingtocreate

coastal states with
private sector participation. Accordingtothe
ministry, along with global majors mentioned,
Swan Energy, which recently tookover the
Pipavav Shipyard, hasshown interestand isin
l.ﬂlsmlh;.lobalplaycvxlohulldlau.t.sm;»

whichare typically imported. In India, interest
rates forsuch loansare 1010 10.5 per cent, which
are far higher compared to major shipbuilding
countries, Planning innovative financing
solutionscan benefit the sector,” industry
association FICCI said ina report with Crisilon
January 22

The Central government is now likely to
include shipsinthe harmonised master listof
infrastructure sectors — thisstatus allows

perstoaccessi

easierterms with enhanced limits, accessto

and St IOFI largeramounts, and longer tenure of funds.
haves h vinterestin “Thegovernment islooking at a multi-
and mpmrclms(cn India’s largestinfrastructure pmm.cd push inthe form ofthe Maritime
AdaniGroup, i enter Fund :mdlhe \Bb(,approv\l for
shlpbul!dlngnsp.m ofitsMundra Port These
expansion plans, two,in umsmuamnsumlhal low-
However, some wonder if cost financesareavailable from
thiscapacity will meet India paid $109 billion  maritime-dedicated financial
sufficient demand. in sea freightto institutions, and the situation of
“South Korea, Japan, and foreign operators in shipyardsisnot repeated,” asenior
Chinasucceeded because their 2021-22, and lastyear  government official said.
primary dcmand came from long- stood to Th 1} would
term a were given t i price by 1 by the Rs 30,000 crore
theirown shipping compani volatility and impact \unumer‘m\clopmem Fund, for
India, our contractsare three of sanctions on Imul.l whichthe government has reached
yearsat the most, Large cargo dlulngthe out to patient capital
owners give delivery periods as crises of Russia-Ukraine  become equity partners. This
low asthree months,” said a senior and Israel-Palestine would be coupled withanew

industry executive,

Led by ChinawithaS3 percent
market share, the three countries mentioned
above account foracombined 93 per cent of
global shipbuilding.

“The cargoowner isn’t wrong, because their
remitistoensureefficientand quick
transportation. But these orders can't be fulfilled
byslupplngcomrnnieslhmuy\ newly built
vessels, S hand vessels
from ronu,nmarkusalmstsmuchlm\u
thananew India-built vessel,” the industry
executive added.

India’s current fleet kouldmcd andaging.

D h thatevery hip inthe Indian
fleet is more than 20 years old, and every fourth
shipis16-20 yearsold and onlyabout 3 percent
oftheshipsare five years old or younger. In
contrast, 22 percent of vesselsin developed

version of the shipbuilding
financial assistance policy,
underwhich the government will of] Ter

l.u).vl with

i een vessels, the
official said.
Taxand tariff

“Withnoancillary industries available inthe
\Iclnny shxphmldem h.'wctolmporl steel,
andother

‘There is no harm inimporting, but the policy

needstoensure that tariffs donot become an

obstacle tothese imports,” said another

seniorexecutive.

idering policy
hastaxbreakson ship

and repair services, customs duty exemptions

for imporl of shipcomponents, reviewingtax

nationsare less than five yearsold, and

ded d atsource forinconu-eamr;-d by

developing nations have 18 per cent of their fleet 'md |nlene<( apiml
made up of new vessels. di S
lndlanc«lsasulmmualIncrcasein theofficial quoted above.
rade. Yet, the coun Sector ici h he recent

replace over 70 per cent of its fleet duetoglobal
green initiatives and the fact that many of its
shipsareaged more than the prescribed norms,”
said P senior

announcements and policy initiatives, but strike
anoteofcaution.

Iflhe(‘xnlre does not comethroughwitha
forthe nascent industry, not

directorand global head transport, logistics &
mobility at Crisil Intelligence.
InJuly 2024, the Centre demand

justin the form of subsidies but alsoin fostering
thecreationofan eeowﬂ(cm hul connnuesto

d-d

inacle meeting
withtheindustry. ﬁeielncludemakingu

opt for
ships, there will be a supply dearth followed by
anindiscriminateimport of vessels,” a private

y for coastal iltinIndia
starting 2030, requiring government agenciesto
fulfil shinni i

sector exec

Domcsﬂcshlm'ank are hopeful ofa

through
iltships,anda g credit
noteschemesimilartothe vehicle scrappage
scheme forcars, where 40 percent of the scrap
valueofa v mlrccyclulalanlndnan racllny“
d througha credit n
umnsxlhepurch:ueofnne'wwmwhnlndn

sindia 7
ot o I
Source: Ministry of Ports Shipping Lessthan 5-10 n-% 16-20
200 Waterways/KPHG 5years years years years zomn
NUMBER OF SHIPYARDS: ~ WHO MAKES THE WORLD'S SHIPS?
MAJOR MARITIME wsaring . %
NATIONS VS INDIA
%Emm 400+

: ;:ﬂ? ;:numouv\umx (hlna i South Korea lapan
INDIA'S 2047 agon |jaaBilen [ milon
SHIPBUILDING DREAMS ~ dicnmerl  fomtheandlly ~ genraion

Source: MOPSWIPMG

conducive polic
'Wucancxpmlconllnucdyow(hm
. with more inv in

capacity tomeet the increasing global
demand for ships. We foresee astronger
focuson greentechnologies, such as hybrid

and gy-efficient p system:
L wraters astheindustry workslomeu envimnmenml
Overthelastdecade, lhcsec(or the goalsand red: -arbon fc " said
Central go‘n:mmml tomakeshi Vivek , Director, Swan Defence
fally tolow-cost and Heavy Industries.
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JSW forays into copper mining with Rs 2,600 crore investment
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AMRITHA PILLAY
Mumbai, 27 January

ajjan Jindal's JSW group on
S Monday announced itsentry into

the copper business, with the
winning of a mine operator and devel-
oper (MDO) contract for two mining
blocks in Jharkhand. The group said it
would invest 22600 crore in
the business.

“This strategic move marks the JSSW
group's entry into the mining of non-
ferrous metal sector in keeping with its
vision to diversify and meet the increas-
ing demand for essential metals across
high-growth sectors,” JSW said in
astatement,

Won through a competitive bidding
process, the project involves operation-
alising the two mines and setting up of
a copper concentrator plant. “On full-
scale ramp-up, the mines will have an
ore capacity of 3 million tonnes per
annum (mtpa). The mines are expected
to become operational in the second
half of financial year 2026-27 (H2FY27),"
the company statement said.

The MDO contract is for 20 years
and further extendable for the next 10
years. The copper mines belong to
Hindustan Copper, and under the
terms of the agreement, JSW will be
responsible for the development of
mines through capital expenditure and
operational management, including
installation of a concentrator plant of

294 - sqcm
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JSW forays into copper minin
with ¥2,600 crore investmen

NEW BUILDING BLOCK

the same capacity. In return, Hindustan
Copper will provide technical support
and receive a percentage of the revenue
generated.

The business is to be housed under
a separate company as part of the
group, and under none of its existing
listed entities.

JSW group scion Parth Jindal said:
“Venturing into non-ferrous metals,
particularly copper, is a strategic move
for the group. The increasing demand
for copper in sectors such as electric
vehicles (EVS), renewable energy infras-
tructure, construction, electronics, tele-
communications, and healthcare pres-
ents a significant opportunity.”

JSW is the latest entrant in India’s
copper industry, with Adani’s Kutch

& The mine operator and developer
contract is for 20 years and
extendable for next10 years

| JSWwill be responsible for the
development of both the blocks

® Hindustan Copper to provide
technical support and receive
a percentage of the revenue
generated

® Business to be housed under
aseparate firm as part of the
group

Copper and Aditya Birla group’s
Hindalco Industries as the two main
rivals. However, the JSW group so far
has not shared any plans for producing
copper as a final product. Until then,
with just copper concentrates, JSW will
emerge more as a raw material supplier
than competitor for the other two
Indian conglomerates. Copper concen-
trate is the raw material that companies
such as Hindalco and Kutch Copper use
and often import, to make their final
products. Anil Agarwal-promoted
Vedanta’s share in India’s current
copper production has dwindled with
the shutdown of its Tuticorin unit in
Tamil Nadu in 2018,

The JSW statement added: “India
is currently a major importer of copper

Simpleey.io
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concentrate; therefore, by developing
domestic copper resources, we aim to
support the country’s industrial
growth and reduce dependency on
imports.”
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UltraTech in talks to buy
Heidelberg's India unit

UltraTech Cement, the country’stop
cement producer by capacity, isin
advanced talks with German firm
Heidelberg to acquire its India unit,
Moneycontrolreported on Monday,
citing sources familiar with the matter.

Executives from the Aditya Birla
group, UltraTech’s parent, met
Heidelberg management to discuss the
acquisition of Heidelberglement india,
the report said, without specifying the
value of the deal. The German parent's
69 per cent stake in its local arm was
valued at around ¥3,381 crore as of
Friday's close. The talks come months
after Economic Times reported that
UltraTech's rival Adani group wasin
talks to buy the German parent’s stake.
Itwas notimmediately dear if the talks
with Adani fell through. Moneycontrol’s
report did not specify the status of Adani
group'stalks.

Besides the two majors, Heidelberg
had also drawn interest from IPO-
bound JSW Cement, multiple media
outlets reported last year. REUTERS

Simpleey.io | Page 65 of 302



https://simpleey.io/

adani

28 Jan, 2025

Business Standard ¢ 28 Jan ¢ Adani Group * Adani Ports and Special Economic Zone

14 - PG

DHRUVAKSH SAHA
New Delhi, 27 January

early adecade after losing key his-
torical sites of the Indus Valley civili-
sation to Pakistan in the Partition,
the Archaeological Survey of India
(ASI), with the famed and later debated work of
its former director S R Rao, found in its excava-
tion in Gujarat that the people of Lothal had
constructed the world's oldest known dock
around 4,000 years ago — in the Harappan era.
Maritime historians argue that ancient India
possessed advanced shipbuilding, berthing, and
mpalrcap:\bilmﬁ - 1mon;,lhe most notable
uuu).m\ il i mcllmd where

onstructed by s
planksnndeofleak\\Ilhmrds mpes or
coconut fibre, rather than the prevailing method
ofmm;,n:uls. l'hL'ioﬂu\:dﬂL\lblhlVJﬂd

ility, makingthesh bleto
damage fromshoalsand s:mdbars Aculture of
buildingshipson India’s 7500-kilometre
coastline for both military and trade purposes
ensued through the middle ages,

Ordinarily, such alegacy would begeta
globally renowned and modern shipbuilding
industry today. In contrast, India represents 0.06
percentofglobal shipbuilding, witha
mere S per cent maritime control over its
owntonnage.

“Today, India, at the cusp of becoming the
world'sthird largest economy;, is in the awkward
position where we really have only 1,500-odd
large ships and 1.4 billion people are served by
only 500-odd overseas ships, interms of Indian-

s... Itisan economiccostand a

the Economic. :\d isory Counciltothe Prime
Minister, had said in November 2024.
India paid $109 billion in sea freight to foreign
open(orsh\zo’l 22, ﬂx\dl\sxyxnrs(ood
price volatility and
|mpcmofsancuonsonRuwadurmg(hL recent
litical crises of Russia-Ukrai dIsrael-
Pale<(1nc Indnslr\ v:tum.uc« say most of India’s
and financial interests
Ilcmdel’encevcsscls m(hlm;,eph)erssughs
CochinShi d. and
l_:u\un{Touhmdm\.lopmglhun

In 2023, the shipping ministry unveiled
Maritime Amrit Kaal Vision 2047, whereit
estimated a80trillion investment over the next
quarterof acentury tomake Indiaamaritime
power. Of these, around 54 trillion isexpected to
bcﬂptmondc\llopuu..md:gmousshlphmldlm.
and ies, whereitai b
amongthetop five nations by 2047,

The Central government has lately tumed its
focustocreating domestic commercial
maritime capacity ranging across shipping,
shipbuilding, maritime finance, and marine
insurance, with Finance Minister Nirmala

forthe
InduslryInlthulyZO’dbmonbudgu In

MinisterS:

Sonowaltold Business Standardin aninterview
that South Korea's biggest shipbuilders, such as
HD Hyundai Heavy lnduuncinndS\msung
Heavy Indus shown interesti
building shipsin India. Both India
government delegations and a delegation from
Hanwha Ocean have exchanged visits, with the
Korean builders meeting Shipping
Secretary TK Ramachandran earlier
thismonth.

Theideaofanalternate
shipsupplier forthe
world hasalso
gained momentum
recently withtop
shipyards having waiting
periodsaslongasseven years for
vessel delivery. International experts
believe India hasasizable opportunity to
bu:ldmmlcr\'cssch wnh(hcum-cgolmhx

hiefly focusedon
Ho\\\'\u India’s 2047 aims may bt!OOlZ\”dll
order, expentssay, and need an increase in

Ltd. (APSEZ)
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THE OLD SHIPS AND THE SEA

Why shipbuilding needs to undergo a sea change to fulfil India's 2047 dreams
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whichamountsto35to 40 per cent of the costof

the ship during the period the shipis built. Thisis

“Barringafew yards, nopl develop
alarge vessel of more than 10000de'|d“clgh(
tonnes (DWT). Capacity hastobe created at
present yardstoattract serious ocean
transporters, and that would justbe the starnt,”
saidas ndustry executive.

l‘thenue hmhccn lookingto male

¢ I states with
pn\’au sector participation. Accordingtothe
ministry, along with global majors mentioned,
Swan Energy, which recently took overthe
PipavavShipyard, hasshowninterestandisin
mlkw ith g,lobal pla)umobulld large ships.

{and SHOFT

Shipyard h:wc shown interestinshipbuilding
and upahclusxus lndlaslar;,-,sunfra,slmgmw

due of inventory of spare parts,
which are typically imported. In India, interest
rates forsuch loansare 1010 10,5 per cent, which
are far higher compared to major shipbuilding
countries. Planning innovative financing
solutions can benefit the sector,” industry
association FICCI said ina report with Crisilon
January 22.

The Central government is now likely to
include ships in the harmonised master listof
u\fmxruuuvewcwn—(h|ssnlus 1llcws

toaccessi dingat

easier termswith enhanced lmms. accessto

largeramounts, and longer tenure of funds.
“The government is looking at a multi-

pmngcd pushinthe form of the Maritime

Adani Group, i Fund.mdllw\HFCapproml for
shipbuilding as part of its Mundra Port [ These
expansion plans. two, inunison, can ensure that low-

However, some wonder if cost finances are available from
this capacity will meet India paid $109 billion  maritime-dedicated financial
sufficient demand. insea freight to institutions, and the situation of

“South Korea, Japan,and foreign operators in shipyards s not repeated,” asenior
Chinasucceeded because their 2021-22, and lastyear  government official said.
primary demand came from long- stood vuerlMt to The Sagarmala financier would

tsthat weregivento price besupported by the Rs 30,000 crore
theirownshippingcompanies. In volatilityand impact  Maritime Development Fund, for
India, ourcontractsare three of sanctions on Russia  which the government has reached
years at the most. Large cargo during the geopolitical out to patient capital investorsto
ownersgivedelivery periodsas crises of Russia-Ukraine become equity partners. This
low as three months,” said asenior and Israel-Palestine would be coupled with anew

industry executive,
Led by Chinawitha 53 per cent
market share, the three countries mentioned

version of the shipbuilding
financial assistance policy,
underwhich the government will offer

above account foracombined 93 percent of larger
global shipbuilding. in i vessels, the

“The cargoowner isn't wrong, because their official said.
remitistoensureefficient and quick

ion. Buttheseorderscan'tbefulfilled = Taxand tariff

byshxpplm.oommnm<lhmug\newlyhull( “With illary ind: ailableinthe
vessels, Soship d-hand vessels vicinity, havetoimportsteel,
from foreign m:\rkuwl cos\s much lower machinery, andothero

thananew India-built vessel,” the industry
executiveadded.

India’s current fleet is outdated and aging.
Datashows that every third shipinthe Indian
fleetis more than 20 yearsold, and every fourth
shipis16-20 yearsold and only about 3 per cent
oftheships are five years old or younger. In
contrast, 22 percent of vesselsin developed
nationsare less than five yearsold, and some
developing nations have 18 per cent of their fleet
made up of new vessels.

“Indianeeds asubstantial increase in
maritimetrade. Yet, the country alsoneedsto
replace over 70 per cent of its fleet due to global
green initiatives and the fact that many of its
ships are aged more than the prescribed norms,”
said Jagannarayan Padmanabhan, senior
directorand global head transport, logistics &
mobility at Crisil Intelligence,

InJuly 2024, the Centre proposed demand

inaclosed-d
withtheindustry, These include makingit
mandatory for coastal vesselstobe built in India
starting 2030, requiring government agenciesto

meeting

There is no harm in importing, but the pohcy
needstoensurethat tariffsdonot become an
obstacletotheseimports,” said another
seniorexecutive.

Theg i

hastaxbreaks
nnd repairservices, cuslomsdu(yz\xmpllons
forimport of ship components, reviewingtax
deducted atsource for income earned by
and interest sub on capital
i curred by dingto
theofficial quoted above.

Sector participants have welcomed the recent
announcementsand policy initiatives, but strike
anote of caution.

“Ifthe Centre does not come through witha
sustained support for the nascent industry, not
justinthe form of subsidies but also in fostering
lhccrmnonol'mumyﬂcm bul conunueﬂo
opt for
ships, (lkmmillbeasupply(lmnh followed by
anindiscriminate import of vessels,” a private
sectorexecutive said.

l)omcsnc shlp)mh are hopefulofa

ingpo-i\.y

g ythrough
ships, and redit
noteschemesimilartothe vehicle scrappage
scheme for cars, where 40 percent of the scrap
value of avessel recycled at an Indian facility is
reimbursed through a credit note redeemable
against the purchase of anew vessel in India.

Net potential Potential value addition
of _(ommer(lal lromthe ancillary generation
arket jlding industry

waters
Overthe last decade, the sector has requested the
Central government to make shipbuilding
commercially attractive, withaccess tolow-cost

conducive policyen
“We canexpect continued growthin
shipyards, with more investments in
facilitiesand
capacity tomeet the mcrca‘ingglcbal
demand for ships. We foresee a stronger
focusonucemechnolomm <uchash)brid
and gy-efficient prop systems
:lehclndus!ry“orkslolmﬂcnwmnmcnlal
goals and reduce carbon footprints,” said
Vivek Merchant, Director, Swan Defence
and Heavy Industries,
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Applicationsinvited
for Sebi chief’s post

Last day for submission Feb 17; Buch extension also not ruled out

India) event in Mumbai

KHUSHBOO TIWARI
Mumbai, 27 January

‘The Ministry of Finance has
invited applications for the
post of Securities and
Exchange Board of India
(Sebi) chief with just a month
left in the tenure of the cur-
rent chairperson Madhabi
Puri Buch.

In its advertisement, the

of i

Scbi Chairperson Madhabi Puri Buch at a recent AIBI

PHOTO: KAMLESH PEDNEXAR

PASSING THE BATON

If not granted an extension, Buch's Sebi stint will be shortest

since (B Bhave'sin 201

Madhabi Puri Buch (Since March 2, 2022)
Buch is the firstwoman and the first person from
private sector to be at the helm of Sebi

Ajay Tyagi
(March 1, 2017 to
Feb 28, 2022)

I
Affairs has sought applica-
tions from individuals with
“high integrity, eminence,
and ion”, ideri

Granted

twice, initially six
months, later 18 more
months amid the

the importance of Sebi as a
market regulator. It also calls
for applications from
those above 50 years

and with over 25

years of profes-
sional  experi-
ence. The last day
for submitting
applications is
February 17. The current
chairperson’s tenure, which
commenced at the beginning
of March 2022, ends on
February 28,

The ministry has stated
that the person should have
shown the capacity to deal
with problems of the secu-
rities market or should have
special knowledge or experi-
ence in law, finance, and eco-
nomics.

“It may, however, be noted
that the Financial Sector
Regulatory Appointments
Search Committee (FSRASC)
is free to identify and recom-
mend any other person, who
has not applied for the post,
on the basis of merit.” reads
the circular. FSRASC is the
committee on whose recom-
mendations the appoint-
ments are made.

An extension in the term
cannot be ruled out if a proper
candidate is not found before
the end of Buch's term. Market
watchers believe that several
bureaucrats and even heads of
the marketinfrastructure insti-
tutions could be in the fray. In
the past, extensions have been
granted to Sebi chairpersons

UKSinha
(February 18, 201
to March 1, 2017)
Was initially i

application format will be
available on the Depart-
ment of Economic

Affairs website.
Buch's last year
in the office has
been turbulent as
she faced allega-
tions from US-based
short-seller Hindenburg and

the opposition parties.

The short seller, which has
now decided to wind up its

forthree years and
then given multiple
extensions

CBBhave
(Feb19, 2008 to
Feb 17, 20m)

Served an executive
director in Sebi prior
to holding the top
position; also headed
despository

firm NSDL

the objectivity of Buch in
the Adani probe and alleged
conflict of interest,
‘The opposition Congr-
ess party, on the other
hand, accused her of
corruption and
benefiting from
other  corporates.
Buch and her husband
have refuted the allega-
tions. All corporate houses too
stepped up to clarify the

like U K Sinha and Ajay Tyagi,
even after the publication
of advertisements for their
SUCCesSOrs.

However, as a departure
from the past, the new chair-
person may get an initial term
of five years as opposed to
three years.

Buch is the first person
from the private sector or a
non-bureaucrat to be at the
helm of the market watchdog.
Her experience in the private
space is reflected in the
changes in the work environ-
ment in Sebi. Among the
many firsts, she is also the
first woman and the youngest
to chair the board.

Buch had earlier served as
awhole-time member of Sebi
between April 2017 and
October 2021. The detailed

Buch also faced criticism
from within as several Sebi
employees wrote to the
finance ministry, complain-
ing about "toxic work culture”
and several other demands.
This was followed by a press
release by Sebi on HR-related
issues, which had to
be withdrawn following
employee protests.

Despite being at the centre
of the storm, Buch's tenure
also saw fast-paced changes
in the regulatory ecosystem
with faster approvals, shorter
settlement cycles, more dis-
closures from FPIs, ESG-
related scrutiny, and a slew of
measures for ease of business
steps for mutual funds, alter-
native investment funds
(AIFs), apart from steps to
curb client float with the
stock brokers,
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Adani, Ambani-owned news firms join legal fight vs OpenAl
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Adani, Ambani-owned news
firms join legal fight vs OpenAl

Digital newss units of Indian billionaires Gautam Adani and
Mukesh Ambani, and other outlets induding the Indian Express
and the Hindustan Times, are joining proceedings against OpenAl
forimproperly using copyright content, legal papers show. Courts
globally are hearing claims by authors, news organisations and
musicianswho accuse technology firms of using their copyrighted
work to train Al services without permission or payment.  REUTERS
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ACC profitdoubles,
revenue atI5,207 cr

Cement maker ACC on Monday reported a net profit
of 21,0918 crore for the third quarter ended
December 2024.

The company had posted a profit 0f 353767 crore
in the October-December quarter a year ago, accord-
ing to a regulatory filing from ACC, now a part of
Adani Cement. Its revenue from operations was at
25,207.3 crore during the quarter under review, up
20 per cent from 34,855.22 crore in the corresponding
period a year ago. ACC's results are not comparable
as it had acquired the remaining 5SS per cent of the
Asian Concretes and Cements (ACCPL). m
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Adani Total Gas profitfalls
19% on lower gas allocation

City-gas distributor Adani Tots] Gas
reported a 194 percent dip in s
consolidated et profit @ttrbutable
1o the owners of the comparny) for
ils October-December 2024 ended
quarter (QIFY25) over lower alloca-
thon of cheaper gas.

The company reported a profit
OFTM2A crore, despite i 119 per cent
rise in sales (0 8,294.5 crore, come
pared 1o the previous year’s corme-
sponding quarter. Higher net sales

were helped by & 15 per cent rise in
combined compressod natural g
(ONG) sl piped natural gas (PNG)
volume of 257 MMSCM, the com-
ey skl

Pixdit for the company also
dipped 108 per cent 1o ¥2727 crore
from a year ago. PRDIT s profit
before depeeciation, fnterest and tax-
ation, Secuentially, Adani Totl Gas
profie fell 2329 per cent, while net
sales rose 6.22 percent.  BS REPORTER
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Adani Total Gas profit falls
19% on lower gas allocation

City-gas distributor Adani Total Gas
reported a 194 percent dip in its
consolidated net profit (attributable
to the owners of the company) for
its October-December 2024 ended
quarter (Q3FY25) over lower alloca-
tion of cheaper gas.

The company reported a profit
of U424 crore, despite a 11.9 percent
rise in sales to 1,294.5 crore, com-
pared to the previous year’s corre-
sponding quarter. Higher net sales

were helped by a 15 per cent rise in
combined compressed natural gas
(CNG) and piped natural gas (PNG)
volume of 257 MMSCM, the com-
pany said.

Pbdit for the company also
dipped 10.8 per cent to ¥272.7 crore
from a year ago. PBDIT is profit
betore depreciation, interest and tax-
ation. Sequentially, Adani Total Gas
profit fell 23.29 per cent, while net
sales rose 6,22 percent.  BS REPORTER
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Maha Kumbbh airfares keptin
check with new additions: Govt

DEEPAK PATEL
New Delhi, 27 January

:h

To ensure affordable |
air travel during the w I
ongoing Maha Kumbh

Mahotsav in Prayagraj, the
Ministry of Civil Aviation has
announced the launch of sev-
eral new flights and expanded
connectivity. This initiative is
designed to address the surge
in demand as millions of dev-
otees travel to the city between
January 13 and February 26 for
this grand spiritual gathering.

A total of 81 additional
flights were introduced in
January, increasing the
number of monthly seats to
Prayagraj to roughly 80,000,
according to the ministry.
With these  additions,
Prayagraj is now directly con-
nected to 17 cities, including
new destinations such as
Srinagar and Visakhapatnam,
with indirect connectivity to
26 cities nationwide.

“As directed by Union

¥
CALLTO
RATIONALISE FARES
®The move aimsto
address surge in demand
as millions of devotees
travel to Prayagraj

W Akasa Airto launch
flights from Ahmedabad
and Bengaluru, adding
4,000 seats in February

B Spiceletintroducing
services from major
dities, contributing
additional 43,000 seats

Minister of Civil Aviation Ram
Mohan Naidu to ensure that
airfares remain in check asthe
festival's peak days approach,

particularly during the forth-
coming Shahi Snan on January
29, February 3, and other
important Snan dates on
February 4, February 12, and
February 26, the Directorate
General of Civil Aviation
(DGCA) has advised airlines to
maintain sufficient capacity to
accommoxiate passengers,” the
ministry noted.

In response, Akasa Alr will
launch flights from
Ahmedabad and Bengaluru,
adding 4,000 seats in
February. Meanwhile, SpiceJet
is introducing services from
major cities such as Delhi,
Mumbai, Chennai, and
Hyderabad, contributing an
additional 43,000 seats.

The modernisation of
Prayagraj Airport has been
instrumental in accommodat-
ing this influx. The terminal
area has expanded nearly four-
fold, allowing it to handle 1,620
peak-hour passengers in the
new terminal and 1,080 in the
old terminal.
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JSW forays into copper minin
with £2,600 crore investmen

AMRITHA PILLAY
Mumbal, 27 January

ajjan Jindal's JSW group on
S Monday announced its entry into
the copper business, with the
winning of a mine operator and devel-
oper (MDO) contract for two mining
blocks in Jharkhand. The group said it

would invest 22,600 crore in
the business.
“This strategic move marks the JSSW

group's entry into the mining of non-
ferrous metal sector in keeping with its
vision to diversify and meet the increas-
ing demand for essential metals across
high-growth sectors,” JSW said in
astatement.

Won through a competitive bidding
process, the project involves operation-
alising the two mines and setting up of
a copper concentrator plant. “On full-
scale ramp-up, the mines will have an
ore capacity of 3 million tonnes per
annum (mtpa). The mines are expected
to become operational in the second
half of financial year 2026-27 (H2FY27),”
the company statement said.

The MDO contract is for 20 years
and further extendable for the next 10
years. The copper mines belong to
Hindustan Copper, and under the
terms of the agreement, JSW will be
responsible for the development of
mines through capital expenditure and
operational management, including
installation of a concentrator plant of

320 - Sgcm
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Ahmedabad

NEW BUILDING BLOCK

the same capacity. In return, Hindustan
Copper will provide technical support
and receive a percentage of the revenue
generated.

The business is to be housed under
a separate company as part of the
group, and under none of its existing
listed entities.

JSW group scion Parth Jindal said:
“Venturing into non-ferrous metals,
particularly copper, is a strategic move
for the group. The increasing demand
for copper in sectors such as electric
vehicles (EVs), renewable energy infras-
tructure, construction, electronics, tele-
communications, and healthcare pres-
ents a significant opportunity.”

JSW is the latest entrant in India’s
copper industry, with Adani's Kutch

.1& mine operator and developer
contractis for20 years and
extendable for next10 years

Wwill be responsible for the
development of both the blocks

industan Copper to provide
technical support and receive
apercentage of the revenue
enerated

usiness to be housed under
a separate firm as partof the
group

Copper and Aditya Birla group's
Hindalco Industries as the two main
rivals. However, the JSW group so far
has not shared any plans for producing
copper as a final product. Until then,
with just copper concentrates, JSSW will
emerge more as a raw material supplier
than competitor for the other two
Indian conglomerates. Copper concen-
trate is the raw material that companies
such as Hindalco and Kutch Copper use
and often import, to make their final
products. Anil Agarwal-promoted
Vedanta's share in India's current
copper production has dwindled with
the shutdown of its Tuticorin unit in
Tamil Nadu in 2018,

The JSW statement added: “India
is currently a major importer of copper

Simpleey.io
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concentrate; therefore, by developing
domestic copper resources, we aim to
support the country's industrial
growth and reduce dependency on
imports.”
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Adani, Ambani-owned news
firms join legal fight vs OpenAl

Digital news units of Indian billionaires Gautam Adani and
Mukesh Ambani, and other outlets including the Indian Express
and the Hindustan Times, are joining proceedings against OpenAl
forimproperly using copyright content, legal papers show. Courts
globally are hearing claims by authors, news organisations and
musicians who accuse technology firms of using their copyrighted
work to train Al services without permission or payment.  REUTERS
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Port cargo sets sail with 3.2% rise in December
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Port cargo sets sail with 3.2% rise in December

New Dethi, 27 January

India's 12 major ports, owned by the
central government, handled 72.2
milliontonnes(mt)of cargoin
December, registeringagrowthof
3.22percent— primarilyduetoa
sizeable declineinironorecargo
and rising container volumes.

Coal volumes across sectorsalso
saw annual contractions. Volumes
of thermal coal, which account for 12
percent of total cargo volumes for
major ports, fell marginallyto87mt,
while coking coal cargodropped by
4percentto29mi.

Meanwhile, coal (otherthan
thermal/coking) nearly halvedto 2.5
mt last month. Similarly, iron ore
volumeswere down by 31 percent.

However, container volumes,
which represent trade in finished

o —— ]

goodsand account foraquarterofall
commeodities, increased by 17 per
centto174 mtin December.
Container prices have been volatile
sincethe beginning of 2024, with

AT A GLANCE

Jawaharlal

*As of December 2004

tradersstrugglingtosecure stable
supply chains.

The Drewry World Container
Index, whichtracks bi-weekly ocean
freight rate movements of 40-foot

Cargo volume at major ports in FY25* (in mt)
(figures in bracket show year-on-year change in %)
m Overseas cargo ® (oastal cargo

Kandla BELR) 10.2 108.8
port K804 (-5.3) [sLRi)

Total

2) 3
(2 (5.0) ‘- (3.8)
EE—
Nehru Port Trust JKERA) (40.0)
L0l (-2.2) (11.9)

Source: Ministry of Ports Shipping and Waterways

68.4
(7.0
60.5
(0.8)

containers inseven major maritime
lanes, fell by 11 percentto $3445 per
40-foot container this week,
following weeks of fluctuationsin
the preceding months.

Simpleey.io
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Sofarin 2024-25, major ports
have handled 620 mt of cargo,
reflectinga year-on-year (Y-0-Y)
growthof2.7 percent. Thisis
primarily duetoadeclinein crude
oil volumes at central government-
owned ports. Inthe first three
quarters, 124 mtof crude oil cargo
was handled at major ports, 0.3 per
cent lower thanthe previous year.

The commodity accounts for 20
percent of major ports’ cargo mix.

Onaport-wise basis, Deendayal
Port Authority (Kandla Port), aftera
sluggish 2023-24, hasregained its
position asthe highest cargo-
handling major port, witha 12 per
centincrease inoverseas cargoto98
mt. Accordingtoexperts, the port’s
poor performance last year wasdue
toabanonthe exportofnon-
basmatirice, whichisoneofthe
port'skey moneymakers. In
contrast, foodgrain cargoat
major ports hasincreased by
3655 percentY-0-Y.
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ACCprofitdoubles,
revenue atI5,207 cr

Cement maker ACC on Monday reported a net profit
of U,091.8 crore for the third quarter ended
December 2024,

The company had posted a profit of 3537.67 crore
inthe October-December quarter a year ago, accord-
ing to a regulatory filing from ACC, now a part of
Adani Cement. Its revenue from operations was at
35,2073 crore during the quarter under review, up
20 per cent from 34,855.22 crore in the corresponding
period a year ago. ACC's results are not comparable
as it had acquired the remaining 55 per cent of the
Asian Concretes and Cements (ACCPL), m
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AMRITHA PILLAY
Mumbai, 27 January

ajjan Jindal's JSW group on
S Monday announced itsentry into

the copper business, with the
winning of a mine operator and devel-
oper (MDO) contract for two mining
blocks in Jharkhand. The group said it
would invest 22600 crore in
the business.

“This strategic move marks the JSSW
group's entry into the mining of non-
ferrous metal sector in keeping with its
vision to diversify and meet the increas-
ing demand for essential metals across
high-growth sectors,” JSW said in
astatement,

Won through a competitive bidding
process, the project involves operation-
alising the two mines and setting up of
a copper concentrator plant. “On full-
scale ramp-up, the mines will have an
ore capacity of 3 million tonnes per
annum (mtpa). The mines are expected
to become operational in the second
half of financial year 2026-27 (H2FY27),"
the company statement said.

The MDO contract is for 20 years
and further extendable for the next 10
years. The copper mines belong to
Hindustan Copper, and under the
terms of the agreement, JSW will be
responsible for the development of
mines through capital expenditure and
operational management, including
installation of a concentrator plant of
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Chandigarh

JSW forays into copper minin
with ¥2,600 crore investmen

NEW BUILDING BLOCK

the same capacity. In return, Hindustan
Copper will provide technical support
and receive a percentage of the revenue
generated.

The business is to be housed under
a separate company as part of the
group, and under none of its existing
listed entities.

JSW group scion Parth Jindal said:
“Venturing into non-ferrous metals,
particularly copper, is a strategic move
for the group. The increasing demand
for copper in sectors such as electric
vehicles (EVS), renewable energy infras-
tructure, construction, electronics, tele-
communications, and healthcare pres-
ents a significant opportunity.”

JSW is the latest entrant in India’s
copper industry, with Adani’s Kutch

& The mine operator and developer
contract is for 20 years and
extendable for next10 years

| JSWwill be responsible for the
development of both the blocks

® Hindustan Copper to provide
technical support and receive
a percentage of the revenue
generated

® Business to be housed under
aseparate firm as part of the
group

Copper and Aditya Birla group’s
Hindalco Industries as the two main
rivals. However, the JSW group so far
has not shared any plans for producing
copper as a final product. Until then,
with just copper concentrates, JSW will
emerge more as a raw material supplier
than competitor for the other two
Indian conglomerates. Copper concen-
trate is the raw material that companies
such as Hindalco and Kutch Copper use
and often import, to make their final
products. Anil Agarwal-promoted
Vedanta’s share in India’s current
copper production has dwindled with
the shutdown of its Tuticorin unit in
Tamil Nadu in 2018,

The JSW statement added: “India
is currently a major importer of copper
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concentrate; therefore, by developing
domestic copper resources, we aim to
support the country’s industrial
growth and reduce dependency on
imports.”
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Applicationsinvited
for Sebi chief’s post

Last day for submission Feb17; Buch extension also not ruled out

Sebi Chairperson Madhabi Puri Buch at a recent AIBI

India) event in Mumbai

KHUSHBOO TIWAR!
Mumbai, 27 Janudry

The Ministry of Finance has
invited applications for the
post of Securities and
Exchange Board of India
(Sebi) chief with just a month
left in the tenure of the cur-

PHOTO: KAMLESH PEONEKAR

PASSING THE BATON

If not granted an extension, Buch's Sebi stint will be shortest

since CB Bhave'sin 201

Madhabi Puri Buch (Since March 2, 2022)
Buch isthe first woman and the first person from
private sector to be at the helm of Sebi

rent chairperson Madhabi Ajay Tyagi application format will be
Puri Buch. (March1,2017to available on the Depart-
In its advertisement, the Feb 28, 2022) ment of Economic
Dep of ic  Granted Affairs website,
Affairs has sought applica- pwice initially six Buch’s last year
tions from individuals with monlirs Iale?’ls more in the office has
“high integrity, eminence, monlhs'amid the been turbulent as
and reputation”, considering e 3 she faced allega-
the importance of Sebi as a Covid-19 pandemic tions from US-based
market regulator. It also calls UKSinha short-seller Hindenburg and
for applications from ( the opposition parties.
February18, 201

those above 50 years
and with over 25
years of profes-
sional  experi-
ence. The last day

to March1,2017)
Wasinitially appointed
for three years and
then given multiple

The short seller, which has
now decided to wind up its
operations, had questioned
the objectivity of Buch in
the Adani probe and alleged

for  submitting extensions conflict of interest.
applications is ‘The opposition Congr-
February 17. The current CBBhave ess party, on the other
chairperson’s tenure, which (Feb19,2008to hand, accused her of
commenced at the beginning  Feb 17, 201) corruption and
of March 2022, ends on Served anexecutive benefiting from
February 28. director in Sebi prior other  corporates.
The ministry has stated to holding the top Buch and her husband
that the person should have position; also headed have refuted the allega-
shown the capacity to deal  gespository tions. All corporate houses too
with problems of the secu- frm NSOL stepped up to clarify the

rities market or should have
special knowledge or experi-
ence in law, finance, and eco-
nomics.

“It may, however, be noted
that the Financial Sector
Regulatory  Appointments
Search Committee (FSRASC)
is free to identify and recom-
mend any other person, who
has not applied for the post,
on the basis of merit,” reads
the circular. FSRASC is the
committee on whose recom-
mendations the appoint-
ments are made.

An extension in the term
cannot be ruled out if a proper
candidate is not found before
the end of Buch’s term. Market
watchers believe that several
bureaucrats and even heads of
the market infrastructure insti-
tutions could be in the fray. In
the past, extensions have been
granted to Sebi chairpersons

like U K Sinha and Ajay Tyagi,
even after the publication
of advertisements for their
SUCCeSSOrS.

However, as a departure
from the past, the new chair-
person may get an initial term
of five years as opposed to
three years.

Buch is the first person
from the private sector or a
non-bureaucrat to be at the
helm of the market watchdog,
Her experience in the private
space is reflected in the
changes in the work environ-
ment in Sebi. Among the
many firsts, she Is also the

allegations.

Buch also faced criticism
from within as several Sebi
employees wrote to the
finance ministry, complain-
ing about ‘toxic work culture’
and several other demands.
‘This was followed by a press
release by Sebi on HR-related
issues, which had to
be withdrawn following
employee protests.

Despite being at the centre
of the storm, Buch's tenure
also saw fast-paced changes
in the regulatory ecosystem
with faster approvals, shorter
settlement cycles, more dis-
closures from FPIs, ESG-
related scrutiny, and a slew of

first woman and the young
to chair the board.

Buch had earlier served as
awhole-time member of Sebi
between April 2017 and
October 2021. The detailed

forease of b
steps for mutual funds, alter-
native investment funds
(AlFs), apart from steps to
curb client float with the
stock brokers.
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JE&K BANK OPENS A NEW BRANCH
AT WAKAD IN MUMBAI

lni\emhntssmegncvsuonloamandloomacrossmemgn

GOA SHIPYARD LIMITED (GSL)
MARKS 76TH REPUBLIC DAY

Goa Shipyard Limited (GSL) d the 76th Republic Day
today with unparalleled . :

enthusiasm and patriotism,
reaffirming its commitment
1o strengthening India’s mar-
itime defence and contribut-
ing to national progress. The
ceremony, held at the GSL
premises, was marked by a
solemn flag unfurling, an
inspiring address by GSL's Chairman and Managing Director,
Mr. Brajesh Kumar Upadhyay, and vibrant cultural performances
lated the spirit of the nation.

The event began with Mr. Upadhyay unfurling the Tricol
sed by a Guard of Honour presented by the Central

growth regions in the country, J&K Bank has ioned a | thatencap
new branch at Wakad, Pune in Mumbai.
The Bank’s MD & CEO Ami Chatterjee inaugurated the P

branch along with the Director on Bank's Board Anand Kumar
in the presence of Divisional Head (ROI) Rajesh Gupta, Zonal
Head (Mumbai) Irfan Anjum amid a gathering of prominent cus-
tomers, local dignitaries and other mvor officials of the Bank,
The event wi d an P from the local
community.
Speaking at the inaugural y, MD & CEO Amitava
Chatterjee said, “The opening of this branch is part of plan to
gthen Bank’s pi e in the growing and upcoming busi-
ness centres across India. Wakad, as a bustling hub of profes-
sionals and businesses, is a natural choice for our expansion.”
“With this branch, we aim to provide world-class banking prod-
ucts and services, tailored to meet the diverse financial needs
including personal banking, SME solutions and digital banking
services®, he added.

Industrial Security Force (CISF). Following the National Anthem,
Mr. Upadhyay addressed the GSL family, reflecting on India's
journey since the lishment of the Republic and GSL's
indispensable role in the nation’s defence and maritime sectors.

GNFC CELEBRATES REPUBLIC DAY

Gujarat  Narmada  Valley
Fertilizers Company Limited
(GNFC) celebrated Republic Day
with a vibrant celebration that
highlighted the company’s signifi-
cant achievements and reaffirmed | ..
its commitment to corporate social B
bility.

Reiterating the Bank's i 10 empc
Director Anand Kumar said, "With a renewed Iocus o dehver
customer-centric banking services that contribute to the finan-

In hris special address Shri Pankaj
Joshi, IAS & Managing Director

cial well-being of people across the country, we urge resic

and businesses in and around Wakad to avail the benefits of

Bank's wide range of products and services.”

Divisional Head (ROI) Rajesh Gupta expressed gratitude to all

the guests and customers who graced the occasion. He empha-

sized the Bank's commitment to maintain customer satisfaction

and support financial growth in the region.

Notably, the Bank remains focused on its goal of "serving to
by deli g quality fi ial services that cater to the

ovolvmg needs of its customers.

BOB, RAJKOT ZONAL OFFICE,
CELEBRATES 76TH REPUBLIC DAY

Bank of Baroda , Rajkot Zonal Office dated 26th Janusry 2025
celebrated 76th Republic Day at its
premises. On this occasion, Shri
Sush Kumar Mohanty, General
Manager & Zonal Head , hoisted the
National Flag in the p ¢ of Sha JB
Rohda , Deputy General Manager , Shri
Sushil Kumar , Deputy General Manager,
Shri Shripal Singh Tomar, Deputy General
Manager & Regional Head, Rajkot Region
and other executives. Thereafter, Mr.
Sushanta Kumar Mohanty along with his staff members reached
AlIMS, Rajkot, Mr. Sushanta Kumar Mohanty , General Manager
& Zonal Head , BoB , Rajkot planted trees in the AlIMS campus
in presence of Dr. Sanjay Gupta , ( Dean , Academics), Dr.
Kuldeep GB , (Officiating DDA), Mr. Sridhar K. Vasani ,
(Officiating Admin Officer), Dr. Bhavesh Modi and other officers
and staff members of AlIMS and Bank of Baroda .

of the Company a d that .
GNFC has set new records in both producnon and sales over
the past nine months, underscoring the company’s opera-
tional excellence and dedication to growth.

PETRONET LNG LTD'S UNAUDITED
FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED
31ST DECEMBER 2024

During the quarter ended 31st December, 2024 (current quar-
ter), Dahej terminal processed 213 TBTU of LNG as against
218 TBTU during the corresponding quarter ended 31st
December, 2023 and 225 TBTU during the previous quarter
ended 30th September, 2024. The overall LNG volume
processed by the Company in the current quarter was 228
TBTU, as against the LNG volume processed in the corre-
sponding and previous quarters, which stood at 232 TBTU and
239 TBTU respectively. The Company has reported PBT of Rs
1,169 Cr in the current quarter, as against Rs 1,597 Crin the
corresponding quarter and Rs 1,140 Cr, in the previous quar-
ter. The PAT of the current quarter was reported at Rs 867 Cr
as against the PAT of the corresponding and previous quarters
of Rs 1,191 Cr and Rs 848 Cr respectively.

During the current nine months, the Company has reported
highest ever PBT of Rs 3,829 Cr as against the PBT of corre-
sponding nine months of Rs 3,761 Cr. The highest ever PAT
of the current nine months stood at Rs 2,856 Cr as against
Rs 2,799 Cr in the corresponding nine months
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Applications invited
for Sebi chief’s post

Last day for submission Feb 17; Buch extension also not ruled out
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Sebi Chairperson Madhabi Puri Buch at a recent AIBI (Association of Investment Bankers in

PASSING THE BATON

If not granted an extension, Buch's Sebi stintwill be shortest

India) event in Mumbai

KHUSHBOO TAWARI
Mumbe, 27 hanvery

The Ministry of Finance has
invited applications for the
post  of Sccurities  and
Exchange Board of India
(Sebi) chief with just a month
left in the tenure of the cur-
rent chairperson Madhabl
Puri Buch.

In its advertisement, the
Department of Economic
Affairs has sought applica-
tions from individuals with
“high integrity, eminence,

since (B Bhave'sin20m

Madhabi Puri Buch (Since March 2, 2022)
Buch isthe first woman and the first person from

(March1, 2017 to
Feb 28,2022)
Granted extension
twice, initially six
months, later 18 more
months amid the

the importance of Scbi us a
murket regulator, It ulso calls
for applications from
those above SO years
and with over 25
years of profes-
sional  experi-
ence. The last day
for submitting
applications Is
February 17, ‘The current
chairperson's tenure, which
commenced at the beginning
of March 2022, ends on
February 28.

The ministry has stated
that the person should have
shown the capacity 1o deal
with problems of the secu-
rities market or should have
special knowledge or experi-
enee in law, finance, and eco-
nomics.

“Tt may, however, be noted
that the Financial Sector
Regulatory  Appointments
Scurch Committee (FSRASC)
is free to identify and recom-
mend any other person, who
has not applied for the post,
on the basis of merit” reads
the circular. FSRASC is the
committce on whose recom-
mendations the appoint-
ments are made,

An extension in the term
cannot be ruled out if a proper
candidate is not found before
theend of Buch's term. Market
watchers believe that several
burcaucrats and even heads of
the market infrastructure insti-
witions coulkd be in the fray. In
the past have been

Ad

UKSinha
(February 18, 2011

to March1,2017)

Wasinitially

private sector to be at the helm of Sebi

application format will be

available on the Depart-

mem of Economic
Affairs website.

Buch's Just year

in the office has

been turbulent as

she faced allega-

tions from US-based

short-seller Hindenburg and

the opposition partics,
The short scller, which has
now decided to wind up its

for three years and
then given multiple
extensions
CBBhave

(Feb 19, 2008 to
Feb 17, 201)

Served an executive
director in Sebi prior
to holding the top
position; also headed

Tike U K Sinha and Ajiy Tyagi,
even afler the publication
of advertisements for their
SUCCESSOTS.

However, as a departure
from the past, the new chair-
person may get an initial term
of five years as opposed o
three years.

Buch is the first person
from the private sector or &
non-burcaucrat to be at the
helm of the market watchdog.
Her experience in the private
space is reflected in the
changes in the work environ-
ment In Sebl. Among the
many firsts, she Is also the
first woman and the youngest
1o chair the board.

Buch had carlicr served as
awhole-time member of Sebi

granted 10 Sebi chadrpersons

b April 2007 and
October 2021, The detailed

P had

the objectivity of Buch in
the Adani probe and allegoed

conflict of interest.
The opposition Congr-
oss party, on the other
Iand, accused her of
corruption and
benefiting from
other corporates.
Buch and her husband
have refuted the allega-
tions. All corporaie Houses too
stepped up to clarify the

allegations.

Buch also ficed criticisi
from within as scveral Scbi
cmployees  wrote to  the
finance ministry, complain-
Ing about ‘toxic work culture”
and several other demands,
This was followed by a press
release by Sebi on HR-related
issues, which had to
be withdrawn following
cmployee protests.

Despite being at thecentre
of the storm, Buch’s tenure
also saw fast-paced changes
in the regulatory ecosystem
with faster approvals, shorter
scttlement cycles, more dis-
closures from FPIs, ESG-
related scrutiny, and a slew of
measures for ease of business
steps for mutual funds, alter-
native  investment  funds
(AIFs), apart from steps 10
curb client float with the
stock brokers.
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THE OLD SHIPS AND THE SEA

Why shipbuilding needs to undergo a sea change to fulfil India's 2047 dreams

DHRUVAKSH SAHA
New Delhi, 27 January

early a decade after losing key his-
torical sites of the Indus Valley civili-
sation to Pakistan in the Partition,
the Archaeological Survey of India
(ASI), with the famed and later debated work of
its former director S R Rao, found in its excava-
tion in Gujarat that the people of Lothal had
constructed the world’s oldest known dock
around 4,000 years ago — in the Harappan era.
M:\mlmc hmomnsalguc!hat ancient India
berthing, and

rep:urcamblli(les mnonglhemoslnmablc

ing method, where
shlpww.n.cons(mdmlhysmchmglogc!hcr
planks made of teak with cords, ropes, or
coconut fibre, rather than the prevailing method
ofusmgnallx Thuoﬂcn:d ﬂuubllm, and

makingthes eto

damage fromshoalsand s:mdtms Acultureof
building shipson India’s 72.500-kilometre
coastline for both military and trade purposes
ensued through the middie ages.

Ordinarily, suchalegacy would bq,cl a
globally 1and modern
industry today. In contrast, India represents 0.06
percent of global shipbuilding, witha
mere S percent maritime control over its
owntonnage.

“Today, India, at the cusp of becoming the
world'sthird largest economy, is in the awkward
position where we really have only 1,500-odd
largeshi 11.4 billion peopl ved by
only 500-odd overseas ships, intermsofindian-
owned vessels... Itis an economiccostand a
geostrategic risk,” Sanjeev Sanyal, member of
the Economic Advisory Counciltothe Prime
Minister, had said in November 2024.

India paid $109 billion in sea freight to foreign
operators in 2021-22, and last year stood
vulnerable tointernational price volatility and
impactofsanctionson Russmdur(nglhc recent

ical crises of Russia-Ukrai dIsrael-
P\lﬁ!lnc Industry estimates say most of India’s
shlpbuildu\;capabllmuandﬁnanualmluuls
wvessels, with large pl;
Cochm P Hi i and
Larsen & Toubrodeveloping them.

In 2023, the shipping ministry unveiled
Maritime Amrit Kaal Vision 2047, where it
estimated a280 trillion investment over the next
quarterof acentury to make Indiaa maritime
power. Ofthese, around 254 trillion is expected to
bc\pgnl(uldcnlopu\gmdxgu\ou:.sh:pbunldn\;

whereitai

DIRE:

i

CATEGORISATION 2

amongthetop five nations by 2047, 19
The Central government has lately turned its OF FLEET 5
focus Iocremngdomesnc commercnl BY AG E (m %) L)
apacity ranging ‘
shipbuilding, maritime finance, and marine 7
insurance, with Finance Minister Nirmala ¥india
forthe ping nations ‘
induurylnlheJul‘, 2024 Union budget. In mDeveloped nations
Sonowal told Business Standard inan interview Source: Ministry of Ports Shipping Lessthan 5-10 n=15 16-20 Above
200 Waterwayu/kPHG Syears years years years 20Years

that South Korea’ sbll.ges: <mpbuilders suchas
HD Hyundai Heavy and
Heavy Industries, had shown interest in
buildingshipsin India. Both India’s
government delegations and a delegation from
Hanwha Ocean have exchanged visits, with the
Korean builders meeting Shipping
Secretary TK Ramachandran earlier
thismonth.
Theideaofanalternate
shipsupplier forthe
world hasalso
gained momentum
recently withtop
shipyards having waiting
periodsaslongas seven years for
» 1delivery. i \]

believe India has asizable opportunity to
build smaller vessels, with the three goliaths
of shipbuilding chiefly focused on large ships.
However, India’s 2047 aims may betootallan
order, expertssay, and need an increase in

INDIA'S 2047

NUMBER OF SHIPYARDS:
MAJOR MARITIME
NATIONSVS INDIA

China
South Korea WO
Vietnam

Soarce: Maritime. Amm xaal
Vision 2067

Source: MOPSWIKPMG

$237 billion

WHO MAKES THEWORLD'S SHIPS?

(in%)

WSharein global

I .I -

(hina

Source: FICOICrisit

South Korea Japan

$142 billion

10-12 million

annual shipbuildingoutput by 157timesto11.3
million grosstonnes.

Capacity and demand

28 Jan, 2025

finance being amongthe key demands.
“Shipbuilding requires high working capital,

whlch:m\ounnlo&ilod()[xrccnloﬁhec(\sxol‘

the ship duringthe period the shipis built. Thisis

“Barringa few yards, 1 i devels
:\L’\rgcms«clofmomlhan lO()OOdmd“clg.h(
tonnes (DWT). Capacity hastobe created at
present yards toattract serious ocean
transporters, and that would just be the start,”
said asenior industry executive,

rhk Centre hasbccn lookingtocreate
tal with
privates . Accordingtothe
ministry, ﬂongvmhglobal majors mentioned,
Swan Energy, which recently overthe

du of inventory or 'spare parts,
whicharetypicallyimported. In India, interest
rates forsuch loans are 1010 10.5 per cent, which
are far higher compared to major shipbuilding
countries. Planning innovative financing
solutions can benefit the sector,” industry
association FICCI said ina report with Crisil on
January 22.

The Central government is now likely to
includcshipsimhcmm\onised master listof
e sectors — thi allows

PipavavShipyard, hasshown interestandisin
talks with global players tobuild large ships.
Slmll:lrly Chwg\lleshlmardmdbllOl-T

have shown interest inshi
and u'pmrcluslus India’s largest m[n\lmdure

d ess infrastructure ingat
easier terms with enhanced limits, accessto
larger amounts, and longer tenure of funds.
“The government is looking at a multi-
pmngcd pushinthe formofthe Maritime

Adani Group, i:
shipbuilding as part of its Mundra Port
expansion plans.

However, some wonder if

Fund andlhe NBFCapproval for

L ion. These
wo,in unlwmc:\n ensure that low-
cost financesare available from

this capacity will meet India paid $109 billion  maritime-dedicated financial
sufficientdemand. in sea freight to institutions, and the situation of
“South Korea, Japan, and foreign in isnot 1," asenior

Chinasucceeded because their 2021-22, and lastyear  government official said.
primary demand came from long- stood vuinerable to ‘The Sagarmala financier would
term contracts that were givento international price be supported by the Rs 30,000 crore

theirown shippingcompanies. In volatility and impact  Maritime Development Fund, for
India, our contracts arethree of sanctions on Russia  which the government has reached
yearsatthe most, Large cargo during the geopolitical out topatient capital investorsto
ownersgivedelivery periods as crises of Russia-Ukraine become equity partners. This

low asthree months,” said a senior and Israel-Palestine would be coupled withanew

industryexecutive,

Led by ChinawithaS3 percent
market share, the three countries mentioned
above account for acombined 93 percent of
p,lobdj shipbuilding.

e cargo owner isn't wrong, because their
remitistoensureefficientand quick
transportation. But these orders can't be fulfilled
by <mpplngmmmnies through newly built

versionoftheshipbuilding

financial assistance policy,
underwhich thegovemmem willoffer
larger i i i iti
incentives lorlnulduu,f,run vessels, the
official said

Tax and tariff
“With noancillary industries available inthe

ysecond vessels
( rom rorum marketsat costs much lower
thananew India-built vessel," the industry
executiveadded.

India’s current fleet is outdated and aging.
Datashowsthat every third shipinthe Indian
fleet is more than 20 years old, and every fourth
shipis16-20 yearsold and only about 3 per cent
oftheshipsare five years old or younger. In
contrast, 22 percent of vessels in developed
nations are less than five years old, and some
developing nations have 18 per cent of their fleet
made up of new vessels.

“Indianeedsasubstantial increase in
maritime trade, Yet, the country also needsto
replace over 70 per cent of its fleet due toglobal
green initiatives and the fact that many of its
shipsare aged more than the prescribed norms,”

said senior
directorand global headlmnspon logistics &
mobility at Crisil Intelligence.

InJuly 2024, the Centre proposed demand
generation measures inaclosed-doors mec-img
withtheindustry. Theseinclude i

vicinity, luu(olmporlﬁlccl
machinery,
Thereis noharm inimporting, but the policy
needstoensure that tariffsdonot becomean
obstacletothese imports,” said another
seniorexecutive,
_The is: policy
hastaxbreaksonshipc:
.1nd repairservices, Lus(omsdurye\emptlons
tonmpon of shipcomponents, revi lcmnglax
ducted at source for incom
seafarers, and interest subventionon capnnl

incurred by to
lheomchlquorcdahow
tor partici dtherecent
1 policy initi  butstrike
anoteof caution.

“Ifthe Centre does not come through witha
sustained support for the nascent industry, not
just inthe form of subsidies but alsoin fostering
lhccrcauonol’anecoswcm but continuesto

opt for ingindi
shlps lhcmwnllbcnsupplydmrlh followed by
import of vessels,” a private

mandatory for coastal vessels to be built mlm.h.l x\muxecuuv‘ said.

starting 2030, requiring government agenciesto Domcsllc shipyardsare hopefulofa
fulfil shippi i through ive policy envi:
Indian-builtships, and redit Wccam:xpcclconunuulgmmhm

noteschemesimilartothe vehicle

scheme for cars, where 40 per cent of the scrap

\aluc ofa \Lml recycled atan Indian Taclll(y is
hacreditnote

against the purchase of a new vessel in India.

:fl Wenu(al ; rotemhial vah:leaddiu'on
ommeraal i X
SHIPBUILDING DREAMS  §ituienemarer  fomeandian  geneaton

In waters
Overthelast decade, the sector has requested the
Central government tomake shipbuilding
commercially attractive, with access to low-cost

. with more
faci
capacity tomeet the mcrcaslngglob:tl
demand for ships. We foresee astronger
focuion greentechnologies, such 'ﬁ hybrid
gy-efficient p )

asthe mdus(rywork»!o meet cn\'imnmcnml
goalsand reduce carbon footprints,” said
Vivek Merchant, Director, Swan Defence
and Heavy Industries.

Simpleey.io | Page 82 of 302



https://simpleey.io/

adani 28 Jan, 2025

Business Standard ¢ 28 Jan ¢ Adani Group * Adani Ports and Special Economic Zone
Ltd. (APSEZ)

WHY SHIPBUILDING NEEDSTO UNDERGO A SEA CHANGE

1,10 - PG 1026  Sgcm 282073 « AVE 35.97K ¢ Cir Top Left, Top Right

Kolkata

TAKE TWO P10

WHY SHIPBUILDING NEEDS
TO UNDERGO A SEA CHANGE

Simpleey.io | Page 83 of 302


https://simpleey.io/

adani

THE OLD SHIPS AND THE SEA

Why shipbuilding needs to undergo a sea change to fulfil India's 2047 dreams

DHRUVAKSH SAHA
New Delhl, 27 lanuary

early a decade after losing key his-
torical sites of the Indus Valley civili-
satlon to Pakistan in the Partition.
the Archaeological Survey of India
(ASI), with the famed and later debated work of
its former director S R Rao, found in its excava-
tion in Gujarat that the people of Lothal had
constructed the world’s oldest known dock
around 4,000 years ago — in the Harappan era.
Maxitlmc hnstonans amucrhat ancientIndia
fing, berthing, and
rem\rcapablllnes among| the most notable
method, where
shipswere 1 by stitchingtogether
planks made of teak with cords, ropes, or
coconut fibre, ratherthan the prevailing method
of using nails. 11moﬂcwd ﬂcxlmhr,'and
eptibleto
Acultureof

India's 7.500-k
coastline for both military and trade purposes
ensued through the middle ages.

Ordinarily, suchaleguvwnuldbcgcu
globally
industry today. lncomnq India rcpm&.nlﬂOOb
percentofglobal shumu\ldlngwuha

Spercent its
owntonnage.

“Today, India, at the cuspofbecomingthe
'sthird largest economy, is inthe awkward
position where we really have only 1,500-0dd
largeshipsand 1.4 billion people are served by
only500-odd overseasships, in terms of Indian-
Lisan cconomiccostanda
SanjecvSanyal berof
the Economic Advisory Council tothe Prime
had saidin November 2024.

inseafreight to foreigs
operatorsin 2021 -22, and last year stood
vulnerabletointernational price volatility and
impact of sanctions on Russiaduring the recent
geopolitical crises of Russia-Ukraine and Israel-
Palestine. Industry estimates S2y most of India's
apabilities and ial interests
lie indcrcncc vcsscls wuh large playcrs suchas
Cochins| an(
Larsen&’l louhmde\eloplngtl\em.
1n2023, the shipping ministry unveiled
Maritime Amrit Kaal Vision 2047, whereit
estimated a280 trillion investment over the next
quarterofacentury tomake India a maritime
power. Oﬂhcsc amund S4illionisexpectedto
bespenl nd

et o)

whereit ail
amongthetop five nations by 2047.

‘The Central government haslately turned its
locusmclealmgdomesm m'nmcrclal

capacity ranging
shipbuilding, maritime finance, and marine
msur:mcc with Finance Minister Nirmala
forthe
lndusny in thc July 2024 Unlonbudget ln
ing Minister S.
Sonowaltold Business Standardinan Imcrvicw
that South Korea's biggest shipbuilders, suchas
HD Hyundai Heavy Industries and Samsung
Heavy Industries, had shown interestin
buildingshipsinIndia. Both India’s
delegationsand adel from

llmw«thuaul haveexchanged visits, withthe
Korean builders meeting Shipping
Secretary TK Ramachandran earlier
thismonth.

‘Theideaofanalternate
shipsupplier forthe
world hasalso
gained momentum
recently withtop
shipyards having waiting
periods as long asseven years for
vessel delivery. International experts
believe India hasasizable opportunity to
buildsmaller vessels, with the three goliaths
of shipbuilding chiefly focused onlarge ships.
However, India’s 2047 aims may betootallan
order, expertssay, and need anincreasein
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BYAGE

adia
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ﬂmmubcm;,amonglhckcvdemunds
ilding requires high worki tral
\\huhnmuumslu’.‘mmo;x.rc\.moﬂhem\mf
P shipisbuilt. Thisis

“Barring afew yards, I devels
alargevesselofmore than 10/ Ooodcadmlm‘
tonnes(DWT). Capacity hasto be created at
present yards to attract serious ocean
transporters, and that would just be thestart,”
saidaseniorindustry executive.

'I he(,en'm hasbeen Iooklnglocmale
ing clusters | stateswith
privatesector mmumnon Mcordmg tothe
ministry, along
Swan Energy, which mccnll;. lool\uvlvrlhc

Pipavav Shipyard, has shown interestand isin

mlkw-nhuobxl phwrsmbull\ll.m,eahlps

and SHOFT
shown interestinshi
and repairclusters. India’slargest infrastructure

d ofinventory of spare parts,
whichare typically imported. In India, interest
rates forsuch loansare 1010 10.5 per cent, which
are far higher compared to major shipbuilding
countries. Planning innovative financing
solution: benefit thesector,” industry
association FICCI said in a report with Crisilon
January22.
The Central government is now likely to
nrlude ships inthe harmonised masterlist of
scclon —thi v

sallows

easierterms with enhanced limits, accessto

largeramounts, and longer tenure of funds.
“Thegovernment islooking ata multi-

pronged push in the form of the Maritime

Adani Group, i FundandlrcNBFCappxwa.Hor
shipbuilding as partofits Mundra Port These
expansionplans, two, inunison, c:m ensure that low-

However, some wondel cost finances arcavailable from
this capacity will meet India paid $109 billion maritime-dedicated financial
sullicient demand. inseafreight to msuumons. nmllhesmmllon of

“South Korea, Japan, and foreign in isnot " asenior
Chinasucceeded because their 2021-22, and last year govemmem oﬂk I.\I\.lld
primary demand came from long- stood to g3 would
term contractsthat weregivento i i price besu, by the Rs 30,000 crore
theirownshipping companies. In volatilityandimpact  Maritime Development Fund, for
India, our contracts are three of sanctions on Russia  which the government has reached
yearsatthe most. Large cargo during the geopolitical out to patient capital investorsto
ownersgive delivery periodsas. crises of Russia=Ukraine become equity partners, This
lowasthree months,” said a senior and Israel-Palestine  would becoupled withanew

industry executiv
Ledby Chinawithas3 percent
marketshare, the three countries mentioned
aboveaccount foracombined 93 percentof
globalshipbuilding.
“The cargo owner isn't wrong, because their
remitisto ensure efficient and quick

t But these ordk ‘tbe fulfilled
hynh:pplnbmmpame\ through l\e\\ly built
vessel y second-hand vessels

from foreign marketsat ccsts much lower
than anew India-built vessel,” the industry
executiveadded.

India’s current fleet is outdated and aging.
Datashows that every third shipinthe Indian
Meet is more than 20 years old, and every fourth
shipis 16-20 yearsold and only about 3 per cent
oftheships are five yearsold or younger. In
contrast, 22 per centof vessels indeveloped
nationsare lessthan five yearsold, and some
developing nations have 18 per centof their fleet
made upof new vessels.

“Indiancedsasubstantial increascin
maritime trade. Yet, the country also needsto
replace over 70 percent of its ﬂec(ducloglobal
green initiatives and the fact that many of its
shipsare aged more than the prescribed norms,”
sai senior

version of the shipbuilding
financial assistance policy,
undermhlchIhgpnw:mmcnlmllnffor
larger
1mcmwcsfor building green \'cssclc the
official said.

Taxand tariff

"\\’uhmmncll]arylndmlne\.a ilableinthe
il 'ml) shipbuilders hav 'mim])ons(cd

v,

Thereis no harminimporting, but the pollcy
needs toensure that tariffs do not becomean
obstacle tothese imports,” said another
seniorexecutive.
The government is considering policy
h it i

and repair services, customs duty exemptions
forimport of ship components, reviewingtax
deducted at source forincome camed by
scafamrs andinlcmstsub\cnuononcapual
incurred by ship

the official quoted abmc

Sector partici| 5 recent
announcements and policy initiatives, but strike
anoteofcaution.

“Ifthe Centre does not come through witha

directorand global head transpert. logistics &
mobility at Crisil Intelligence.

InJuly 2024, the Centre proposed demand
generation measures inaclosed-doors meeting

forthe nascent industry, not
justin the formof subsidies butalso in fostering
thecreationof an ecosystem, but connnum to
opt for s like Jati

ships, there will be asupply dearth followed by

withtheindustry. These include making it anindiscriminate import of vessels,” a private
v for coastal iltin India sectorexecutive said.
~I.1n|ngmm i 2 genci Domesticship hopefulofa
P i ythrough J e policy envi
Indian-builtships,and credit “Wecan expect continued growthin
1 similartothe vehicle , with mcm mvcsuw.ms in

scheme for cars, where 40 per cent of the scrap

value of a vessel recycled at an Indian facility is
th credit

against the purchase of a new vessel in India.

from the andillary

Source: MOPSWINPMG

m In fi waters
generation Overthelastdecade, the sector has requested the
ntral g tomake

mmmcmml!y attractive, with accessto low-cost

fac
capacitytomeetthe lncrmsmgg}obal
demand for ships. We foresee a stronger
focusongreen technologies, suchas hybrid
and energy ~efficient propulsion systems
astheindustry

goals and reduce carbon footprints,” said
Vivek Merchant, Director, Swan Defence
and Heavy Industries.
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ACCprofitdoubles,
revenue at5,207 cr

Cement maker ACC on Monday reported a net profit
of ¥,091.8 crore for the third quarter ended
December 2024,

The company had posted a profit of 333767 crore
in the October-December quarter a year ago, accord-
ing to a regulatory filing from ACC, now a part of
Adani Cement. Its revenue from operations was at
25,2073 crore during the quarter under review, up
20 per cent from ¥4,855.22 crore in the corresponding
period a year ago. ACC’s results are not comparable
as it had acquired the remaining S8 per cent of the
Asian Concretes and Cements (ACCPL). P
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ACCprofitdoubles,
revenue at35,207 cr

Cement maker ACC on Monday reported a net profit
of ,091.8 crore for the third quarter ended
December 2024,

The company had posted a profit of 53767 crore
inthe October-December quarter a year ago, accord-
ing to a regulatory filing from ACC, now a part of
Adani Cement. Its revenue from operations was at
35,2073 crore during the quarter under review, up
20 per cent from 4,855.22 crore in the corresponding
period a year ago, ACC's results are not comparable
as it had acquired the remaining 55 per cent of the
Asian Concretes and Cements (ACCPL). m
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Adani, Ambani-owned news
firms join legal fight vs OpenAl

Digital news units of Indian billionaires Gautam Adani and
Mukesh Ambani, and other outlets including the Indian Express
and the Hindustan Times, are joining proceedings against Openal
forimproperly using copyright content, legal papers show. Courts
globally are hearing claims by authors, news organisations and
musicians who accuse technology firms of using their copyrighted
work to train Al services without permission or payment.  REUTERS
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JSW forays into copper mining
with 2,600 crore investment

AMRITHA PILLAY
Mumbal, 27 January

ajjan Jindal’s JSW group on
S Monday announced its entry into

the copper business, with the
winning of a mine operator and devel-
oper (MDO) contract for two mining
blocks in Jharkhand. The group said it
would invest 22,600 crore in
the business.

“This strategic move marks the JSW
group’s entry into the mining of non-
ferrous metal sector in keeping with its
vision to diversify and meet the increas-
ing demand for essential metals across
high-growth sectors,” JSW said in
astatement.

Won through a competitive bidding
process, the project involves operation-
alising the two mines and setting up of
a copper concentrator plant. "On full-
scale ramp-up, the mines will have an
ore capacity of 3 million tonnes per
annum (mtpa). The mines are expected
to become operational in the second
half of financial year 2026-27 (H2FY27),"
the company statement said.

The MDO contract is for 20 years
and further extendable for the next 10
years. The copper mines belong to
Hindustan Copper, and under the
terms of the agreement, JSW will be
responsible for the development of
mines through capital expenditure and
operational management, including
installation of a concentrator plant of

NEW BUILDING BLOCK

the same capacity. In return, Hindustan
Copper will provide technical support
and receive a percentage of the revenue
generated,

The business is to be housed under
a separate company as part of the
group, and under none of its existing
listed entities.

JSW group scion Parth Jindal said:
“Venturing into non-ferrous metals,
particularly copper, is a strategic move
for the group. The increasing demand
for copper in sectors such as electric
vehicles (EVs), renewable energy infras-
tructure, construction, electronics, tele-
communications, and healthcare pres-
ents a significant opportunity.”

JSW is the latest entrant in India's
copper industry, with Adani’s Kutch

B The mine operator and developer
contractis for20 yearsand
extendable for next10 years

W JSWwill be responsible for the
development of both the blocks

W Hindustan Copper to provide
technical support and receive
a percentage of the revenue
generated

B Business to be housed under
aseparate firm as part of the

group

Copper and Aditya Birla group’s
Hindalco Industries as the two main
rivals. However, the JSW group so far
has not shared any plans for producing
copper as a final product. Until then,
with just copper concentrates, JSW will
emerge more as a raw material supplier
than competitor for the other two
Indian conglomerates. Copper concen-
trate is the raw material that companies
such as Hindalco and Kutch Copper use
and often import, to make their final
products. Anil Agarwal-promoted
Vedanta's share in India's current
copper production has dwindled with
the shutdown of its Tuticorin unit in
Tamil Nadu in 2018.

The JSW statement added: “India
is currently a major importer of copper

Simpleey.io

concentrate; therefore, by developing
domestic copper resources, we aim to
support the country's industrial
growth and reduce dependency on
imports.”
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AMRITHA PILLAY
Mumbal, 27 January

ajjan Jindal's JSW group on
S Monday announced its entry into

the copper business, with the
winning of a mine operator and devel-
oper (MDO) contract for two mining
blocks in Jharkhand. The group said it
would invest 2,600 crore in
the business.

“This strategic move marks the JSW
group’s entry into the mining of non-
ferrous metal sector in keeping with its
vision to diversify and meet the increas-
ing demand for essential metals across
high-growth sectors,” JSW said in
astatement.

Won through a competitive bidding
process, the project involves operation-
alising the two mines and setting up of
a copper concentrator plant. "On full-
scale ramp-up, the mines will have an
ore capacity of 3 million tonnes per
annum (mtpa). The mines are expected
to become operational in the second
half of financial year 2026-27 (H2FY27),"
the company statement said.

The MDO contract is for 20 years
and further extendable for the next 10
years. The copper mines belong to
Hindustan Copper, and under the
terms of the agreement, JSW will be
responsible for the development of
mines through capital expenditure and
operational management, including
installation of a concentrator plant of
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JSW forays into copper mining

NEW BUILDING BLOCK

the same capacity. In retum, Hindustan
Copper will provide technical support
and receive a percentage of the revenue
generated.

The business is to be housed under
a separate company as part of the
group, and under none of its existing
listed entities.

JSW group scion Parth Jindal said:
"Venturing into non-ferrous metals,
particularly copper, is a strategic move
for the group. The increasing demand
for copper in sectors such as electric
vehicles (EVs), renewable energy infras-
tructure, construction, electronics, tele-
communications, and healthcare pres-
ents a significant opportunity.”

JSW is the latest entrant in India’s
copper industry, with Adani’s Kutch

® The mine operator and developer
contractis for 20 years and
extendable for next 10 years

m JSWwill be responsible for the
development of both the blocks

| Hindustan Copper to provide
technical support and receive
a percentage of the revenue
generated

W Business to be housed under
aseparate firm as partof the
group

Copper and Aditya Birla group's
Hindalco Industries as the two main
rivals. However, the JSW group so far
has not shared any plans for producing
copper as a final product, Until then,
with just copper concentrates, JSW will
emerge more as a raw material supplier
than competitor for the other two
Indian conglomerates. Copper concen-
trate is the raw material that companies
such as Hindalco and Kutch Copper use
and often import, to make their final
products. Anil Agarwal-promoted
Vedanta’s share in India’s current
copper production has dwindled with
the shutdown of its Tuticorin unit in
Tamil Nadu in 2018.

The JSW statement added: “India
is currently a major importer of copper
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concentrate; therefore, by developing
domestic copper resources, we aim to

support the country’s industrial
growth and reduce dependency on
imports,”
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‘UltraTechin talks
to buy Heidelberg'’

l ' ltraTech Cement is inadvanced talks
with German firm Heidelberg toacquire
itsIndian unit, Moneycontrol veported

on Monday, citing people familiar with the

matter.

Executives from the Aditya Birla Group,
UltraTech’s parent, met Heidelberg
management todiscuss the acquisition of
HeidelbergCement India, the report said,
without specifying the value of the deal.

The German parent’s 69% stake inits local
arm was valued ataround 3,380 crore
($391.08 million) as of Friday's close.

The talks come monthsafter newspaper
Economic Times reported that UltraTech’s rival
Adani Group wasin talks tobuy the German
parent’s stake,

Itwas notimmediately clear if the talks with
Adanifell through. Moneycontrol did not
specifystatus of AdaniGroup'stalks.  REUTERS
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Adani Wilmar's Q3 profit rose on higher demand,
while ATGL's declined on costlier gas. REUTERS

Q3 profit: Wilmar
surges, ATGL slips

dani Wilmar reported a two-fold surge
A inthird-quarter profiton Monday,

buoyed by higher demand inits core
edible oils segment.

The consumer goods company, which
makes the Fortune brand of cooking oil,
reported a consolidated net profit of 3411 crore
($47.56 million) for the quarter ended 31
December 2024 from 200 crore a year ago.

Adani Total Gas Lt (ATGL) reported a 20%
fall in third-quarter profit on Monday, hurt by
higher gas purchase costs following lower
supply from the government.

The Adani group company’s consolidated
profit fell 20% to 142 crore in the December
ending quarter, froma year ago.

The government had cut cheaper gas
suppliesto city gasdistributors like Adani Total
Gas in October and November, citing lower
output, but later restored in January.  REUTERS
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Govt seeks aspirants to head
Sebi as Buch’s term nears end

neha joshi@livemint.com
MUMBAI

he Ministry of Finance's
Department of Eco-
nomic Affairshasinvited
applications for the post of
chairperson of the Securities
and Exchange Board of India
(Sebi)asthe termof the current
chair Madhabi Puri Buchisset
toendon 28 February.
Appointed in March 2022,
Buchis the first woman to head
the market regulator, besides
being the first Sebi chairperson
who was not an officer of the
Indian Administrative Service.
A finance professional with
over three decades of experi-
ence, Buch began hercareerat
ICICI Bank Ltd, whereshe rose
through the ranks, eventually
becoming the executive
director. Her career also
included rolesin private equity
and at the New Development
Bank in Shanghai, giving her
valuable global exposure.
AsSebichief, she focused on
modemizing India's securities
market, enhancing transpar-
ency, investor protection, and
reducingmarket manipulation.
Under herleadership, Sebi has
overhauled regulations to
improve market practices and
disclosures by listed entities,
Experts believe that Buch’s
tenure as Sebi chairperson will
be remembered for transform-
ative initiatives that strength-
ened the integrity and effi-
ciency of India’s financial mar-
kets. As Sebi’s first woman
chairperson, she broke barriers
and set a precedent for diver-

Madhabi Puri Buch’s first term ends on 28 February. m

sity inleadership within India’s
financial regulatory system,
according to Zubin Morris,
partnerat Little & Co.

Under her leadership, Sebi
introduced several measuresto
improve liquidity in the debt
securities market. The regula-
tor reduced the timeline for
listing debt securities from six
working days after the issue
closed (T+6) to working days
(T+3). The regulatoralso estab-
lished the Corporate Debt Mar-
ket Development Fund to pur-
chase investment-grade corpo-
rate debt securities during
timesof market stress,

Buch-led Sebi also took
measures to reduce volatility in
the derivatives market and pro-
tectretail investors. The regu-
lator also increased the mini-
mum derivative contract size to
{5 lakh crore, reduced the
numberofweekly expiries, and
raised margin requirements,
besidesimplementing upfront
collection of premiums.

Experts pointed out that

Buch remains eligible for reap-
pointment as Sebichairperson
asshe meetsthe criteriaspeci-
fied inthe relevant notification.
They also cited Modi-led gov-
emment’s preference for conti-
nuity, as shown by reappoint-
ments to key ministerial posi-
tionsinsectorssuch as finance,
defence, external affairs, and
road and transportation.

Buch'stenure, however, has
beenmarred by controversies.
US-based Hindenburg
Researchaccused Adani Group
of stock manipulation and
accounting fraud in 2023.
Under her watch, Sebi faced
allegations of delayed action
and failing toadequately over-
seethe group'sactivities, Con-
gress leader Pawan Khera also
raised concerns about Buch'’s
compensation from ICICI
Bank, accusing her of holding
anoflice of profitand receiving
benefits from the bank. Buch
denied the allegations.

Foranextended version of the
story, visit livemint.com
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Media giants join global
lawsuit against OpenAl

[

feedback@lvemint.com
NEWDELHI

igital news units of billionaires
D(?;ml:un Adani and Mukesh
Ambani,andotheroutlets includ-
ingthe Indian Expressand the Hindustan
Times, are joining proceedings against
OpenAlforimproperly using copyright
content, legal papersshow.
Countsglobally are hearing claims by
authors, news organisations and musi-
cians who accuse technology firms of

using their copyrighted work to train Al
services without permission or pay-
ment. Indiahasmore than 690 million
smartphone users thanks to cheap
mobile dataplansand OpenAl hassaid
the country isacritical market.

The Indian media outlets, including
Adani'sNDTVand Ambani’s Networkis,
have told a New Delhicourt they want to
join an ongoing lawsuit against the
ChatGPT creator as they are worried
theirnewswebsites are being scrapedio
store and reproduce theirwork for users
ofthe powerful Altool.
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Applications invited

for Sebi chief post;
Buch’s tenure ends
on February 28

FE BUREAU
New Delhi, Janvary 27

JUST AMONTH ahead of the com-
pletion of the tenure of the Securi-
ties and Exchange Board of India
(Sebi) chairperson Madhabi Puri
Buch, the government on Monday
invited applications to appoint a
new chief.

Buch, whose three-year term
ends on February 28, was under
pressure to resign last year because
of analleged conflict of interestina
case involving the Adani Group, but
she denied the allegations. Buch
turned 60 this month,

Inanadvertisement,the Depart-
ment of Economic Affairs said the
appointment of a new chief would
be for five years, or till the candidate
attains 65 years of age.The last date
to file applications is February 17.

This time the selection process
has been initiated just a month
before the end of the current chief's
tenure, unlike last time when it
started four months prior.

“The chairman should be a per-
son who does not and will not have
anysuch financial or otherinterests
that are likely to affect prejudicially
his function as the chairman,” the
advertisement said. It said the can-
didate should have "high integrity,
eminence and reputation, prefer-
ablyabove 50 years with more than
25 yearsof professional experience”.

The candidate is also required to
have a “shown capacity in dealing
with problems relating to securities
markets,or has specialknowledge or
experience of law, finance,econom-
ics and accountancy, which in the
opinion of the central government
shall be useful to the board”,

The new Sebi chief will receive a

Madhabi Puri Buch in her tenure
made significant strides in areas
like faster settlements in equities,
enhanced FPI disclosures and
increasing mutval fund
penetration

pay equivalent to a secretary to the
government of India which is
¥5,62,500 permonth (without house
and car), the advertisement said.
Thegovernmentwill appoint the
Sebichairperson on the recommen-
dation of the Financial Sector Regu-
latory Appointments Search Com-
mittee (FSRASC). The committee is
also free to recommend any other
person also who has not applied for
the post on the basis of merit, it
added. As per the procedure for the
appointment of regulators, the can-
didate is shortlisted by the FSRASC,
headed by the Cabinet secretary.
Buch hasbeen at the helmof Sebi
since March 2,2022.She made his-
tory as the first woman to lead the
markets regulatoraswell as the first
private sector individual to hold the
position. (With PTTinputs)
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UltraTech in talks
tobuy Heidelberg

FE BUREAU
New Delhi, Januvary 27

ULTRATECH CEMENT, THE
country’s largest cement pro-
ducerbycapacity,isinadvanced

CEMENTING
POSITION

German
parent's

mTalks come
months

talks to acquire HeidelbergCe- IS 9% after 'te‘?s
ment India, Moneycontrol repo- P tr:\aponda )
rted on Monday, citing sources SR t Adani
familiar with the matter. Ger- vl d'a? Group too
man firm Heidelberg is looking ':3\"; ;f S was in talks
todivestits 69%stake —valued B crore
ataround ¥3,381 croreasof Fri- [t Blepi
dayclose — inthe Indianarm, - S
the reports say. :
Exccutivez from the [ w== B8 A § e If::nrjstsw

Aditya Birla Group, UltraT- |
ech’s parent, met Heidelberg
management to discuss the

In 2024, UltraTech bought

ES GRS e LT 55 49% in India Cements via
thevalueof the deal. multiple transactions
According to media reports

last year, the Adani Group and
another major player JSW
Cementwerealsointalkstobuy
the German unit.

The talks come amid the
heightened consolidationactiv-
ity seen in the cement industry
with UltraTech and rival Adani

mIn December 2024, it picked
up 8.69% stake in Star Cement

sition of Swiss firm Holcim,and
polevaulted to No. 2 position.
This accelerated the race amo-
ngst players to expand capaci-

Group acquiring smaller play-  tiesand shoreupmarket shares.
ers. The Adani Group entered
thesectorin 2022,viatheacqui-  Continued on Page 10
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UltraTech in talks to
buy Heidelberg

UltraTech has also stepped up its
expansion activity and acquired a
55.499% stake in India Cements
through multiple transactions in
2024.1In addition, the Aditya Birla
Group firm went on to acquire an
8.69% stake in Star Cement for
851 crore in December 2024,

UltraTech's talks to buy the con-
trolling stake in the German unit
comes months after Heidelberg
CEO Dominik von Achten said the
group's market position in India
was “not perfect yet” and it was
looking at all options.

The company, which entered
India in 2006 with a series of

UltraTech has also stepped up
its expansion activity and
acquired a 55.49% stake in

India Cements

domesticacquisitions,now has four
plants with an annual capacity of
12.6 million tonne,according toits
website,

HeidelbergCement  India’s
shares jumped 10% in the day on
Monday to close 5% higher follow-
ing the report.

The company is set to report its
carnings this week.
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At Rs1 lakh round trip, airfares skyrocket for Maha Kumbh

6 « PG

306 - Sqcm

49035 - AVE

90K - Cir

28 Jan, 2025

Top Left

Bhubaneshwar « Bengaluru - Mumbai » Hyderabad ¢ Pune « Chandigarh - Ahmedabad ¢ Delhi ¢ Kolkata « Kochi « Chennai

DGCA URGED AIRLINES TOADD FLIGHTS AND REGULARISE FARES

At 1 lakh round trip, airfares
skyrocket for Maha Kumbh

SWARAJ BAGGONKAR
Mumbai, Janvary 27

THOUGH THE DIRECTORATE
General of Civil Aviation
(DGCA) urged airlines last
week to rationalise fareson the
Prayagraj route by adding
more capacity, a look at spot
airfares on the route throws up
acontrasting picture.

While  airlines  have
promptly added more flights,
airfares on routes connecting
Prayagraj to the rest of the
country have skyrocketed to
nearly ¥1 lakh for a round trip
at a particular point in a day.
But,later the fare moderated up
to ¥50,000 on the same route,
Several routes to the city have
been fully sold out. The DGCA
had metairlineson January 23.

Prayagraj Airport achieved
a record-breaking feat during
the ongoing Maha Kumbh,
witnessing 30,172 passengers
injustoneweek,operating 226
flightsinseven days,and cross-
ingahistoric milestone of over

PRICING WARS

M Aviation regulator W With availability W Several flyers have

cleared 81 extra of night flights, the raised the issue of

flightsin Jan, raising  Prayagraj Airport now high airfares, but govt

connectivity is operational 24x7 can do little about it

Airline Fare (roundtrip, in 8) D
Mumbai -Prayagraj AirIndia 97,000 Non-stop Full Service
Mumbai-Prayagraj lIndiGo | Only return available at !30.506 Non-stop 'Low Cost
Delhi-Prayagraj . IndiGo . Only return available at !25,006 Non-stop . Low Cost
Delhi-Prayagraj' AirIndia | No seats available ' Non-stop ' Full Service
Ahmedabad-Prayagraj ' Spicelet ‘ 58,000 ‘ Partly non-stop. Low Cost
Bengaluru to Prayagrajj Spicelet ' 80,000 ' Non-stop ' Low Cost
‘ I ‘ | Low Cost

Mumbai to Prayagraj | Akasa Air Only return available at 230,300 Non-stop

For Jan 28 and Jan 30 return fight

» COmpanse

5,000 passengers in a single
day, for the first time.

The surge in demand has
led toamassive spike inairfares
with the cheapest available seat
on a non-stop flight in a low-
cost carrier (Spiceet) being
priced at ¥48,400,while a full-
servicecarrier (AirIndia) charg-
ing ¥97,000 both sides on the

Mumbai to Prayagraj route.
January 28 stands out as
the peak travel date,indicating
higher travel interest due to
the Second Shahi Snan (royal
bath) on January 29, which is
considered highly auspicious.
“January 28 hasrecorded a
staggering 675% increase in
booking volume compared to

atypicalday.Compared tothe
same time last year when no
event was held in Prayagraj,
the volume of bookings has
surged by 1,776%," said Sky-
scanner, a search aggregator
and travel agency.

For the first time in 106
years, night flights at Prayagraj
Airport were allowed since the

Simpleey.io

start of the Mela.The airport is
now operational 24x7.

To meet the increased
demand for air travel to Praya-
graj, the DGCA has approved
81 additional flights in Janu-
ary, raising Prayagraj connec-
tivity to 132 flights from
across India. “In view of the
likely surge in demand, DGCA
metairlineson January 23 and
urged them toincrease further
capacity by adding flights and
rationalise fares,” DGCA said.

While several flyers have
raised the issue of high airfares
on the Prayagraj route, the gov-
emmentcandolittieaboutit.In
December, Ministerof State for
Civil Aviation Murlidhar Mohol
told the Rajya Sabha that the
Centre generally refrains from
regulatingairfares.“Airfaresare
not subject to regulation by the
government and airlines have
the flexibility todetermine their
airfares based on their opera-
tional needs, while adhering to
Rule 135 of the Aircraft Rules,
1937, the minister said.
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Adani Wilmar profit more than doubles to Rs4licrore
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Adani
Wilmar Q3
profit more
than doubles
toll crore

ADANI WILMAR ON Monday
posted over twofold jump in
consolidated net profit at
¥410.93 crore for December
quarter 2024-25 on strong
edible oil sales.

The company had logged a
net profit of ¥200.89 crore in
the year-ago period.

Total income rose to
16,926 crore during the
quarterfrom ¥12,887.21 crore
in the corresponding period of
the previous year,according to
aregulatory filing.

Revenue from the edible oil
segment  increased to
¥13,386.71 crore in the third
quarter of this fiscal from
¥9,710.82 crore in the year-
ago period.

Revenue from ‘food and
FMCG’segmentroseto 1,558
crore from 1,273 crore,while
revenue from ‘industry essen-
tials’increased to ¥1,914.59
crore from ¥1,844.12 crore.

Expenses remained higher
at¥16,379.76 crore as against
¥12,606.26 crore.

AdaniWilmarMDand CEO
Angshu Mallick said, “The
company has been delivering
strong profits over the last five
quarters. We have delivered
record profits during the quar-
ter,with EBITDAat X792 crore
and PATat ¥411 crore” —PTI
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Adani-owned ACC's Q3 net doubles on tax write-offs, sops
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Adani-owned ACC’s Q3 net
doubles on tax write-offs, sops

— -

Our Bureau QE’ Scorecard Gaten

Mumbal QIFY25 QIFY24
Revenue 5207 4855

ACC, a leading cement com- Net Profit 1,092 538

pany of the Adani Group, re-
ported that its net profit in
the December quarter more
than doubled at 31,092 crore
against ¥538 crore logged in
the same period last year,
largely due to government
incentives and write-offs of

ACC
Retum -14% X19% o

EPS musteyinty 5798 2855

ondary lead reducing by 3
km, direct dispatch up by 7
percentage point at 51 per
cent).

EBITDA was up 19 per

tax provisions. A\ 26 cent at ¥1,116 crore (X905
The company received M“' crore).

X720 crore as government’s s It had cash and cash equi-

holding company incentives _V_ valent of ¥2,526 crore.

and Y648 crore through re-
versal of provision. Revenue
from operations increased
seven per cent to 5,207
crore (34,855 crore). Overall
expenses were up 19 per cent
at 35,099 (34,279 crore).
Ajay Kapur, Whole Time
Director and CEO, ACC, said
the company’s focus was on
driving growth through
higher volumes, cost optim-

1 258
e 1954
1850

Oct 29,24 Bn21,25

on-y supported by an in-
crease in trade volumes and
higher premium products,
which accounted for 11 per
cent of volumes.

With use of low cost im-
ported petcoke improved

The company has com-
missioned 200 MW solar
power at Khavda and this will
lead to reduction in power
costin upcoming quarters.

The cement sector experi-
enced modest growth of
1.5-2 per cent during
HI1FY25.

Looking ahead, cement
demand is expected to re-
bound in the March quarter

isation and  enhanced linkage and captive coal con-  as construction activity ac-

efficiencies. sumption and synergieswith  celerates in the infrastruc-
Group companies have res-  tureand housing segments.

BOOSTING INNOVATION  ulted in 10 per cent reduc- The pro-infra and housing

With strong demand for
premium cement products,
the company has been lever-
aging innovation and sus-

tion in Kiln fuel cost 1.86 to
¥1.68 per’000 Kcal.

Thermal value reduced
from 739 kCal to 732 kCal

Budget 2025, along with in-
creased government spend-
ing on infrastructure and
construction activities, is an-

tainability to maintain its  and expect further improve-  ticipated to further support

competitive edge and max-  mentin coming quarters. this growth.

imise stakeholder value, he Logistics costs reduced Cement demand is projec-

said. nine per cent to 939 a  ted to grow in the range of
Sales volume of the com-  tonne, driven by efficiency  4-5percentin this fiscal, said

panyincreased 21 percenty-  improvement journey (Sec-  the company.
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Airlines, travel agents asked to rein in soaring fares to Prayagraj
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Airlines, travel agents asked to

—
Rohit Vaid
New Delhi

In view of the ongoing Ma-
hakumbh in Prayagraj, air-
fares to the city have surged
astronomically on the back
of heavy demand. The Cent-
ral government has asked
airlines to bring the prices
under control and deploy
more aircraft to the city, a
senior government official
told businessline.

The mega congregation is
estimated to attract over 45
crore pilgrims as the event
unfolds. The Ministry of
Civil Aviation (MoCA) con-
ducted an internal review of
the situation on Monday
after reports of high airfares
to Prayagraj surfaced.

Industry insiders told
businessline that the average
fare for a one-way ticket
between January 28 and Feb-
ruary 4 has shot up over 100
per cent year-on-year due to
high demand.

MAX CAPACITY
A one-way ticket from Delhi
to Prayagraj is currently (for
travel within next week)
priced between ¥15,000 and
%30,000 as against the usual
fare of around ¥5,000.
Anticipating rush, MoCA
had earlier asked airlines to
increase capacity to 132
flights to Prayagraj per week.
“The Ministry has now ad-
vised scheduled operators to
deploy the maximum pos-
sible capacity to and from
Prayagraj,” a senior MoCA
official told businesstine.
“Earlier, 50 flights con-
necting Prayagraj were oper-
ating. This has gone up to
132. The DGCA continues to
monitor the price band. The
airlines have been asked to
submit price ranges for every
flight operated to and from
Prayagraj for analysis.”

LAST-MIN BOOKINGS

When asked regarding re-
ports of airfare hikes of up to
100 per cent on the Delhi-
Prayagraj route for the book-
ing period of January 28 to

rein in soaring fares to Prayagraj

MAHAKUMBH FRENZY. Airfares surged 100% on the
Delhi-Prayagraj route between January 28 and February 4

February 4, the official stated
that most fares represent
“last-minute booking price
escalation”.

As per data from ixigo
portal, average spot fares for
flights from Delhi, Bengaluru
and Mumbai to Prayagraj
range from ¥17,000-33,000
for January 29.

“Many airlines have intro-
duced special flights to Pray-
agraj, offering more options
for travellers. Airfares are
significantly higher, ranging
between  ¥15000 and
18,000, reflecting a 4x to 5x
increase in price due to the
surge in demand,” said Bhar-
att Malik, Senior Vice Presid-
ent - Air and Hotel business
at Yatra Online.

“This trend will continue
until Maha Shivratri, which
is on February 26, with air-
fares ranging from ¥5,000 to
¥8,000.” On Monday even-
ing, MoCA officially stated
that 81 new flights were in-
troduced in January.

Presently, Prayagraj is dir-
ectly connected to 17 cities
via flights as against eight cit-
ies in December 2024, taking
its air connectivity to 26 cit-
iesin total.

“These new flights are
part of the ongoing efforts to
ensure regional connectivity
and accommodate the influx
of travellers to Prayagraj dur-
ing the Mahakumbh period.
The addition of flights is ex-
pected to ease the pressure
on airfares and improve

overall accessibility for de-
votees and tourists,” the
Ministry said in a statement.
“During Mahakumbh, the
airport witnessed footfalls of
30,172 passengers and oper-
ated 226 flights in just one
week, surpassing the 5,000-
passenger mark in a single
day for the first time. Night
flights were introduced, en-
abling 24/7 connectivity for
the first time in 106 years.”

CLOSER TO GROUND
The Railways said it has de-
ployed over 13,000 trains
during this period.

According to Shashikant
Tripathi, the Chief Public Re-
lations Officer of North
Central Railway, over 400
outward ‘Mela special trains’
will be operated during
‘Mauni Amavasya’.

On the main bathing day,
over 150 ‘Mela special trains’
will be deployed from all ma-
jor stations in Prayagraj re-
gion. Around 200 regular
trains will ply daily. To fur-
ther enhance convenience
during Mahakumbh, four
daily ring rail services and a
shuttle service from Pray-
agraj junction to Ayodhya
will be introduced to benefit
passengers travelling from
Varanasi and other cities.
‘Kumbh Mela special trains’
will ply from various parts of
the country. Around 800
long-distance trains will be
running from more than 50
cities across 22 States,
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RIL to set up 5,000-acre integrated industrial township in Navi Mumbai
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RIL to set up 5,000-acre integrated
industrial township in Navi Mumbai

—
Janaki Krishnan
Mumbai

Reliance Industries is plan-
ning massive investments in
Navi Mumbai to set up an in-
dustrial township that will
have an entire ecosystem, in-
cluding industries, logistics
facilities, data centres and
retail and allied facilities,
sources said.

The township will be built
in Navi Mumbai by IIA Pwvt
Ltd, an entity set up by the
Maharashtra government in
2004 to develop an integ-
rated industrial area spread
over over 5,000 acres. It was
designated as a Special Plan-

ning Authority by the State
government.

Last year, RIL acquired a
74 per cent stake in Navi
Mumbai IIA Pvt Ltd from
Dronagiri Infrastructure Pvt
Ltd, 2 99.97 per cent subsidi-
ary of Urban Infrastructure
Holdings, in which Jai Corp
held 32 per cent stake and
promoter group of RIL held
33 per cent. RIL had acquired

the stake foramodest ¥1,628
crore, The remaining stake
of 26 per cent stake is held by
the City and Industrial De-
velopment Corporation.

BLUEPRINT

Insiders said that RIL is in
the process of drawing up a
blueprint for the project.
This will be done in close col-
laboration with the State
government, which is look-
ing for support from the con-
glomerate to develop the
zone, which was designated
an SEZ. The proposed devel-
opment will also include ho-
tels and convention centres
so that it will become a self-
contained hub. RIL did not

respond to an email sent
seeking comments.,

Last week, in Davos,
Switzerland, the State gov-
ernment signed an agree-
ment with RIL for invest-
ments worth over I3 lakh
crore,  ACross  Sectors.
Sources said that a signific-
ant part of this investment
will be in NMIIA, which has
the advantage of being in
close proximity to Nariman
Point, via the Mumbai Trans-
Harbour Link, and being
near Jawaharlal Nehru Port
and the upcoming Navi
Mumbai airport.

The location of the NMIIA
is on the Pune-Mumbai-
Thane corridor.
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RIL to set up 5,000-acre integrated
industrial township in Navi Mumbai
_— over over 5,000 acres. It was  Corporation. Last week, in Davos,
Janaki Krishnan designated as a Special Plan- Switzerland, the State gov-
Mumial ning Authority by the State  BLUEPRINT ernment signed an agree-

Reliance Industries is plan-
ning massive investments in
Navi Mumbai to setupanin-
dustrial township that will
have an entire ecosystem, in-
cluding industries, logistics
facilities, data centres and
retail and allied facilities,
sources said.

The township will be built
in Navi Mumbai by IIA Pvt
Ltd, an entity set up by the
Maharashtra government in
2004 to develop an integ-
rated industrial area spread

government.

Last year, RIL acquired a
74 per cent stake in Navi
Mumbai 1IA Pvt Ltd from
Dronagiri Infrastructure Pvt
Ltd,a 99.97 per cent subsidi-
ary of Urban Infrastructure
Holdings, in which Jai Corp
held 32 per cent stake and
promoter group of RIL held
33 per cent. RIL had ac-
quired the stake for a mod-
est 31,628 crore. The re-
maining stake of 26 per cent
stake is held by the City and
Industrial Development

Insiders said that RIL is in
the process of drawing up a
blueprint for the project.
This will be done in close
collaboration with the State
government, which is look-
ing for support from the
conglomerate to develop the
zone, which was designated
an SEZ. The proposed devel-
opment will also include ho-
tels and convention centres
so that it will become a self-
contained hub. RIL did not
respond to an email sent
seeking comments.

ment with RIL for invest-
ments worth over ¥3 lakh
crore,  across  sectors.
Sources said that a signific-
ant part of this investment
will be in NMIIA, which has
the advantage of being in
close proximity to Nariman
Point, via the Mumbai
Trans-Harbour Link, and be-
ing near Jawaharlal Nchru
Port and the upcoming Navi
Mumbai airport.

The location of the
NMIIA is on the Pune-Mum-
bai-Thane corridor.
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SC turns down plea on
Adani-Hindenburg

NEw DELHI

THE Supreme Court has up-
held an order passed by the
apex court registry in August
2024 refusing to admit a law-
yer’s application seeking direc-
tion to Sebi to submit its con-
clusive probe report into the
Adani-Hindenburg controver-
sy. Advocate Vishal Tiwari had
moved an appeal against the
order passed by the Registrar
on August 5 last year.

Earlier on July 15, 2024, the
top court had dismissed a re-
view petition filed against its
earlier verdict refusing to form
any SIT or group of experts to
conduct an investigation. After
perusing the review petition, a
bench, headed by then CJI DY

Chandrachud said that there
was no error apparent on the
face of the record.

“No case for review under
Order XLVII Rule 1 of the Su-
preme Court Rules 2013, The
review petition is, therefore,
dismissed. Pending applica-
tions, if any, stand disposed of)’
added the Bench, also com-
prising Justices JB Pardiwala
and Manoj Misra.

Reports prepared by third-
party organisations such as
the OCCRP and Hindenburg
Research can't be regarded as
‘conclusive proof, SC said.

28 Jan, 2025
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ACC net profit at Rs 1,091.8 cr
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ACC net profit at31,091.8 cr

NEW DELHI: Cement maker ACC Ltd on Monday reported
a net profit of Rs1,091.8 crore for the third quarter ended De-
cember 2024. The company had posted a profit of Rs537.67
crore in the October-December quarter a year ago, according
to a regulatory filing from ACC, now a part of Adani Cement.
Its revenue from operations was at Rs5,207.3 crore during the
quarter under review. It was at Rs4,855.22 crore in the corre-
sponding period a year ago. ACC's results are not compara-
ble as it had acquired the remaining 55 per cent of the Asian
Concretes and Cements (ACCPL) along with its step-down
wholly-owned subsidiary Asian Fine Cements.
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Madhabi Puri Buch's 3-yr term ends on Feb 28; Department of Economic Affairs invites

applications; Candidate preferably above 50 years with over 25 years of professional experience

At The Helm

© Last date for filing of
applications is Feb 17

® Buch is the first woman
to lead Sebi

o She assumed charge
on March 2, 2022, for
3yrs

o Succeeded IAS officer
Ajay Tyagi (March 1,
2017-Feb 28, 2022)

® Buch’s tenure saw
heightened controversy

© She faced Hindenburg-
led controversy,

protests by employees
against toxic work
culture

New Devmn

THE government on Monday
initiated the process to find a
chairperson of market regula-
tor Securities and Exchange
Board of India (Sebi), a month
before the end of tenure of the
current chief Madhabi Puri
Buch, who was involved in an
unsavoury conflict of interest
row.

The appointment will be for
five years or till the candidate
attains 65 years of age, as per
the advertisement by the De-
partment of Economic Affairs
under the Finance Ministry.
The last date for filing of ap-
plications is February 17. The

ministry also said that keep-
ing in view the role and im-
portance of Sebi as a regula-
tor, the candidate should have
“high integrity, eminence and
reputation preferably above 50
years with more than 25 years
of professional experience’.
The candidate is also re-
quired to have a “shown ca-
pacity in dealing with prob-
lems relating to securities
markets, or has special knowl-
edge or experience of law,
finance, economics, account-

ancy” which in the opinion of

the central government shall
be useful to the board”.

“The chairman should be a
person who does not and will
not have any such financial or
other interests as are likely to
affect prejudicially his func-
tion as the chairman,” the ad-
vertisement added.

Buch, the first woman to
lead Sebi, assumed charge at
the helm on March 2, 2022,

DR Mehta is the long
serving Sebi chief
(Feb 1995- Feb 2002)
followed by UK Sinha
(Feb 18, 2011-Mar
1,2017). Ajay Tyagi
completed 5 yrs as

he was given 6-mth
extension, again for
18 months

for a period of three years. She
succeeded IAS officer Ajay
Tyagi who served as Sebi chief
from March 1, 2017 to Febru-
ary 28, 2022. However, Buch’s
tenure saw heightened contro-
versy last year when employ-
ees of Sebi protested against
‘toxic work culture, besides a
series of allegations by short-
seller Hindenburg and the
Congress party. Hindenburg

carlier this month announced
shutting down its business.

In August last year, Buch
faced pressure to resign after
US-based  short-seller Hin-
denburg Research accused
her of having conflict of inter-
est that prevented a thorough
examination of manipula-
tion and fraud claims at the
Adani Group. Hindenburg ac-
cused Buch and her husband,
Dhaval Buch, of investing in
offshore entities that were al-
legedly part of a fund struc-
ture in which Vinod Adani
-« the elder brother of Adani
group founder chairman Gau-
tam Adani -- also had invest-
ments.

Buchs had denied the al-
legation saying the invest-
ments were made before she
joined the regulator and she
had complied with all disclo-
sure requirements. The gov-
emment on its part did not
publicly say if it had sought an
explanation from Buch. In a
public advertisement, the de-
partment of economic affairs
under the finance ministry
invited applications from can-
didates by February 17.

“The appointment shall be
made for a maximum period
of 5 years from the date of as-
sumption of charge or till at-
taining the age of 65 years of
the appointee, whichever is
carlier,” the ministry said.
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Adani Wilmar clocks 105% profit
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Adani Wilmar clocks 105% profit
MUMBAL Adani Wilmar saw its stock rising on Monday
after the company reported a 105 per cent jump in net profit
at Rs410.57 crore in Q3 FY25, compared to Rs201 crore in
the same quarter last year. Revenue for the quarter jumped 31
per cent (year-on-year) to Rs16,859 crore, up from Rs12,828
crore in Q3 FY24, according to the company’s stock exchange
filing. It clocked the highest-ever quarterly operating
EBITDA of Rs792 crore in Q3, up by 57 per cent (on-year).
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Bizz Buzz « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)
AKPL CEO for sensitisation on road safety issue

121 - Sgcm

12082 « AVE

N/A - Cir

Hyderabad

Adani Krishnapatnam Port Ltd CEO Jagdish Patel releasing Safety
Pocket Book in Krishnapatnam

AKPL CEO for sensitisation
on road safety issue

Bizz Buzz BURgAU
VISAKHAPATNAM

ROAD safety is rooted in the
psychology of behaviour-
based safety and therefore
employees and  workers
should make better decisions
to lower their risks, Adani
Krishnapatnam Port Limited
(AKPL) CEO Jagdish Patel
said on Monday.

Speaking on the occasion
of 36th National Road Safety
Month programme, the Patel
said that the safety behaviour
should never ever end at the
exit gate of the workplace,
but it should continue till the
employees and workers reach
their homes.

come an integral part of life
and behaviour based safety
should become the founda-
tion for safety management
systems, ~ he said.

The CEO released the Safe-
ty Pocket Book, published by
the AKPL security and safety
team to create awareness on
road safety on various fronts,

Later Patel distributed
prizes to those students of
Adani Vidya Mandir, Adani
World School who per-
formed well in the drawing
competition and also to those
employees and business as-
sociates who fared well in
the online quiz competition.
COO Rajan Babu also spoke.
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Bizz Buzz + 28 Jan  Adani Power Ltd. (APL)
Ventura bullish on Adani Power scrip

139 « Sgcm 13894 « AVE N/A - Cir Top Right

Hyderabad

Ventura bullish on

Adani Power scrip

Brokerage firm pegs target price at 805
in next 2 yrs as against CMP of Rs522

New DELHI

ENHANCED coal availabil-
ity and business expansion
are fuelling the growth of
Adani Power Ltd, according
to brokerage firm Ventura,
which has given its stock a
target price of Rs 806 in the
next 24 months, which is a
upside potential of 54.5 per
cent. The power demand in
India is surging, driven by
rising manufacturing activi-
ties and the growing adop-
tion of white goods and
gadgets in households.

With renewable energy
unable to fully meet the
rising energy needs, the
widening peak demand-
supply gap underscores the
necessity of augmenting
base load thermal power ca-
pacity, according to the note
by Ventura.

Adani  Power, India's
largest private pure-play
thermal power producer, is
strategically positioned with
robust capacity expansion
plans to address this criti-
cal demand. “We recom-
mend BUY with an upward
revised DCF-based price
target of Rs806 (13.8X FY27
EV/EBITDA),  represent-
ing an upside of 54.5 per

The firm plans signifi-
cant capacity expan-
sion from 17.55GW

to 30.67GW. Strong
fundamentals drive
revenue and EBITDA
growth, with CAGR pro-

jections of 11.8%and
11%, supported by
rising demand, coal
price reductions, and
operational profitabil-
ity improvements

cent,” the brokerage said.
The stock is currently trad-
ing at around Rs522 apiece.
With an installed capacity
of 17.55 GW, Adani Power
Ltd (APL) is India’s largest
private coal-based thermal
power producer. The com-
pany sources coal from both
domestic and international
markets.

Rising power demand
supported by lower import-
ed coal prices and improved
domestic coal availability
has substantially improved
APL's average plant load
factor (PLF), which has ris-
en from 48 per cent in FY23
to 72 per cent in H1 FY25 -
marking its highest level in
seven years.
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Business Standard (Hindi) « 28 Jan + ACC cements
Acc ko 1,092 crore rupay ka labh parichalan aay 5,207 crore

2+PG 166 - Sqcm 17455 « AVE 15.51K ¢ Cir Middle Center

Chandigarh

@ﬁwﬁﬁr 1,092 TS HUA T
™ 5,207 HS
mwmmmmﬁ
fedar, 2024 =1 gAG =] foaa a¥ #
T e 5 1,091 8 FASTRAFBIYE I okl 55 Wl feeded & 9y 2t
AT S R e ITER A SRR AR hl e 2791 QUi Taified dreft STguat ot
SSRGS U Gt et sTagad- U e SHeH i sifermsor iR
ferar fauEit 537.6 7 TS TR FHTATH
FHHTAT AT I THIT 376 37eToti HiHe w1 fesar
2| qHtemde e % SRE S &6
IR 311 5,207.3 FS TIA T 1 TH
T Yedd T er@fy W IE ikl
4,855.22 FUS T A1l TRaAd ¢ 6
THIHT % ot 2l feet TiRoTs) | ger
T I ST Hehall €, Fifeh 91 4 3H IR

o Sk e i (TeieeT)
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Business Standard (Hindi) « 28 Jan « Adani Total Gas Ltd. (ATGL)
Adani total gas ke shudh labh mein 19.4% ki girawat

2+PG 87 - Sgcm 9120 - AVE 15.51K ¢ Cir Middle Center

Chandigarh

ETUTT ZieTer 1 o I[g e |
19.4 Afa9Ta st fiRTae

el T fadme swemlt e WA
STFCER-faHaR 2024 1 G g3 faHrE!
(fore o 25 =it drd fomEr) &% SRA
319 FHIPA g 9 19.4 Ufavrd =i
fiRTae got i & | T oh 3 STTaeT aht
aoTe U 7 fiRTae o1 & | wetemdi= fammét
& SR HIA T 142.4 FUS T 1 TG
Y St foRal, STaIfen fUsel aret @i gt
formmet st gorT 5 g foshi & 11.9 foera
T 3SIHT 33T 3R TT g 1,294.5
mmﬁrﬂélmitmﬁsmg
fersht =Rl Sh3ree TgPet 1 (FeAst)
TS TR 19 (NEASH ) i 257 THL-
HUHHH % G areq | 15 Hfaerd i
g Y HeE (et 2|
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Business Standard (Hindi) « 28 Jan « Adani Total Gas Ltd. (ATGL)
Khabro mein rahe stock
2+PG 252 - Sgcm 26451 - AVE 15.51K « Cir Top Left
Chandigarh
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Business Standard (Hindi) « 28 Jan « Adani Wilmar Ltd. (AWL)
Adani wilmar ko tisari timahi mein 411 crore rupay ka munafa

2+PG 453 - Sqcm 47592 « AVE 15.51K ¢ Cir Top Center

Chandigarh

4
TG AGH 1,558 FUS TIA I TATIZH
RAHTHFEE 12,606.26 FASTTY
H aGH 16,379.76 FUS T9I R |
3l faeme % weiy fewe 3R g
it ifershrt STy wieiss A e,
Tt uie fomifedi | Asted gAH w9
@ 21 T fomret % <R e garH
FAA T TH feee (F-TH )
792 TS T 3R YG TATH 411 FS
TR

1ot farene wht et fommedr &
411 HUS EIH T GATHT

70Tt feewR =l Uehihd g 14 =]
forer and it <fradt feramet & <A ¥ eifers
B 410.93 FUS TIF W IET T
St A a1 foh @ ae st Hoted farshl
F TR IHH QIS | STV faemy
I UFH A =4 e1afer ¥ 200.89
S TT T G TATH ST foRAT AT IR
SR T & SHERT & Galferh, 2024-
25 i fear ot o SR St i e
T [T 3R T 12,887.21 TS
TG H IGH 16,926 FUS T 2 |
WA 9 T H AT AT SR T/
9,710.82 FIg TW H g
13,386.71 FIS T &1 T @A 3R
THUHEST @ ¥ TS 1,273 WS
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Business Standard (Hindi) 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Mahakumbh ke liye nayi udane

1,12 - PG 417 - Sqcm 43780 « AVE 15.51K ¢ Cir Top Left

Chandigarh
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T | T SyeTar gaHt fRaa S e & 5 3w # e
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e % fere 26 wedf | i den ¥ 3I3H R wIREeie fed, gag, 9= ol quehiae w 1,620 @i @E i
RS % S HIH T gffvaa wt aiff ggiqell  #tae Sif 93 well § 7 IIF W 1,080 I HEE H -5 wHA
1 AHL 7 FoRT ST T 21 %1 fera Yo A oo AR fRrn i g defera s 8, @ 43,000 W6 &1 weet 9R 771 § of Fad G gE #

I agH F1 hHen aen glamed  § @) AmitE 33E weifteued F A wen # agmad enil warms T E, o R oft v v iwe
F1 agdl BT % HEASK forn T 21 FEe o gk SR R ARG wERey W T Gfau Siget T8 HTALH 79 et F S S g 2
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Business Standard (Hindi) « 28 Jan « Adani Wilmar Ltd. (AWL)
Adani Wilmar profit hike 41icr

2+PG 453 - Sqcm 101983 - AVE 26.42K - Cir Top Center

Delhi

4

TG AGH 1,558 FUS TIA I TATIZH
ERAHTAHIEE 12,606.26 FASTTY
H aGH 16,379.76 FUS T9I R |
et faeR & weiy e oIk g
it ifershrt STy wieiss A e,
Tt uie fomifedi | Asted gAH w9
@ 21 T fomret % <R e garH
FART ¥ F9H wfaeel (F-gd ™)
792 TS T 3R YG TATH 411 FS
TR

1ot farene wht et fommedr &
411 HUS EIH T GATHT

70Tt feewR =l Uehihd g 14 =]
forer and it <fradt feramet & <A ¥ eifers
B 410.93 FUS TIF W IET T
St A a1 foh @ ae st Hoted farshl
F TR IHH TGTE | YT faeme
I UFH A =4 e1afer ¥ 200.89
S TT T G TATH ST foRAT AT IR
SR 1 & SR o6 Jalereh, 2024-
25 i fear ot o SR St i e
T [T 3R T 12,887.21 TS
TG H IGH 16,926 FUS T 2 |
WA 9 T H AT AT SR T/
9,710.82 FIg TW H g
13,386.71 FIS T &1 T @A 3R
THUAEST Te ¥ Tord 1,273 FS
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Business Standard (Hindi) « 28 Jan + ACC cements
ACC net profit Rs. 1,092cr

2+PG 166 - Sqcm 37404 - AVE 26.42K - Cir Middle Center

Delhi

@ﬂ'&ﬁas‘r 1,092 TS HUA T
™ 5,207 HS
wwmmmmﬁ
fedar, 2024 =1 gAG =] foaa a¥ #
T e 5 1,091 8 FASTRAFBIYE I okl 55 Wl feeded & 9y 2t
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SSRGS U Gt et sTagad- U e SHeH i sifermsor iR
ferar fauEit 537.6 7 TS TR FHTATH
FHHTAT AT I THIT 376 37eToti HiHe w1 fesar
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Business Standard (Hindi) « 28 Jan « Adani Total Gas Ltd. (ATGL)
Adani Total Gas net profit reduce 19.4%

2+PG 87 - Sgcm 19543 « AVE 26.42K - Cir Middle Center

Delhi
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(fore o 25 =it drd fomEr) &% SRA
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& SR HIA T 142.4 FUS T 1 TG
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Business Standard (Hindi) « 28 Jan « Adani Total Gas Ltd. (ATGL)
In Stock

2+PG 252 - Sgcm 56681 « AVE 26.42K - Cir Top Left

Delhi
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Business Standard (Hindi) 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Caption

1,12 « PG 417 - Sqgcm 93815 « AVE 26.42K - Cir Top Left

Delhi
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Business Standard (Hindi) « 28 Jan « Adani Group
Ultratech will acquire Hydleberg Cement Inida

* PG 302 - Sgcm

67992 - AVE

Delhi

26.42K - Cir

Middle Right
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Business Standard (Hindi) « 28 Jan « Adani Group

Applications invited for sebi chairman

80 - Sgcm

7204 « AVE

1.44K - Cir
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Business Standard (Hindi) « 28 Jan « Adani Group « ACC cements
ACC earns profit of Rs 1092 crore

32 - Sgcm
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Business Standard (Hindi) « 28 Jan « Adani Total Gas Ltd. (ATGL)
Adani Total Gas net profit declines 19.4 percent
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Business Standard (Hindi) « 28 Jan « Adani Total Gas Ltd. (ATGL)
Stocks in the news
2+PG 46 - Sgcm 4142 - AVE 1.44K - Cir Top Left
Kolkata
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Business Standard (Hindi) « 28 Jan « Adani Wilmar Ltd. (AWL)
Adani wilmar earns Rs 411 crore profit in third quarter
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Business Standard (Hindi) « 28 Jan « Adani Group
Heidelberg Cement india kharidane ki tayari mein ultratech cement
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Business Standard (Hindi) « 28 Jan « Adani Group
Ultratech cement preparing to buy Heidelberg cement India

56 « Sgcm 5076 « AVE 1.44K - Cir Middle Right
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Business Standard (Hindi) « 28 Jan « Adani Group « Adani Total Gas Ltd. (ATGL)
19.4 percent decline in net profit of Adani Total Gas

2+PG 40 - Sgcm 4588 « AVE 12.32K « Cir Middle Center

Mumbai

T ZVeTer 1 & gIE e
19.4 ufavra @it fimmae

el T faws el dee o
SARE-fewat 2024 % HHE 7 famrE
(foret = 25 = il formdt) % 2R
YA THEFA YE A9 19.4 WavE F:
fiRrae zsi F & 1ai T e e
ot | 7% frae 31 & | dtemdi e
& AR H A 142.4 FG T FIG
femmet it g o v faset 3 11,9 wiawra
1 T GA SR T¢ AGH 1,294.5
FAG T BT (AT A FEI 1 2
ﬁaﬁaﬁmmﬁw(ﬁqﬁ)
U AT T (S ) i 257 UHU-
U % Hga Aty # 15 ufava #t
afg & vz faeit &)

Simpleey.io | Page 129 of 302


https://simpleey.io/

adani 28 Jan, 2025

Business Standard (Hindi) « 28 Jan « Adani Group « Adani Wilmar Ltd. (AWL)
Adani Wilmar's profit of Rs 411 crore in the third quarter
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Business Standard (Hindi) « 28 Jan « Adani Group « Adani Total Gas Ltd. (ATGL)
Stocks in news
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Business Standard (Hindi) « 28 Jan + ACC cements
ACC profits Rs 1,092 crore, operating income Rs 5,207 crore
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The Times of India + 28 Jan « Adani Group
After Adani, Jindal enters copper biz

13 PG 398 - Sqcm 1335 « AVE 210.4K « Cir Middle Left

Kochi » Chandigarh « Mumbai « Chennai ¢ Pune * Gurugram ¢ Jaipur - Ahmedabad ¢ Delhi

After Adani,
Jindal enters
copper biz

Times News NETWORK

Mumbai: Billionaire Sajjan
Jindal’s JSW Group is ventu-
ring into the non-ferrous me-
tals business, with an invest-
ment of Rs 2,600 crore, follo-
wing its entry into the automo-
bile sector last year.

The focus will be on copper;
acritical material used in EVs,
renewable energy infrastruc-
ture, electronics, and telecom.
JSW will face competition
from Adani Group, which ente-
red the copper business in 2022,

NON-STEEL FORAYS

2009 | Sajjan Jindal-led JSW
Group enters cement business

2019 | Forays into paints

2024 | Ventures into auto sector,
partnering China’s MG Motor

2025 | Expands into copper

along with established players
like Aditya Birla Group’s Hin-
dalco Industries and Anil
Agarwal’s Vedanta.

JSW will invest Rs 2,600
crore to kickstart operations
at two copper mines in Jhark-
hand, having secured the
contract from state-owned
Hindustan Copper. Once fully
operational, the mines will
have a capacity of 3 million
tonnes of ore.
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28 Jan, 2025

Apex court dismisses application in Hindenburg-Adani Group controversy
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Apex court dismisses application in
Hindenburg-Adani Group controversy

New Delhi: The Supreme
Court on Monday rejected
an application filed by ad-
vocate Vishal Tiwari, chal-
lenging the apex court reg-
istrar’s order declining to
list his previous applica-
tion related to the Hinden-
burg-Adani Group contro-
versy.

The SC registry had on
Aug 5 refused to register
his application citing the
absence of a “reasonable
cause” for registration. In
his plea, Tiwari pleaded
that the registry be direct-
ed toaccept hisapplication
sothat it could belisted and
heard before the court.

At the outset of hear-
ing, a bench of JusticesJ B
Pardiwala and R Mahade-
van said that it was not in-

clined to entertain the plea
and threatened to impose
cost on the petitioner. The
bench, however, dismissed
the plea without imposing
cost.

The petitionerinhisap-
plication contended that
market regulator Sebi
must complete and dis-
close the results of its in-
vestigation into the allega-
tions, arising out of Hin-
denburg’sreport. Tnn
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28 Jan, 2025

Govt looks for new Sebi chief, Puri Buch's term ends in Feb
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Govt looks for new Sebi chief,
Puri Buch’s term ends in Feb

Times News NETWORK

New Delhi: The finance mi-
nistry on Monday launched
the search for a Sebi chair-
man, with Madhabi
Puri Buch’s term
completing at Feb-
end. The vacancy no-
tice said that those
with 25-years’ experi-
ence in law, finance,
economics,
and administration and are
above50yearsareeligibleto
apply. “The chairman sho-
uld be a person who does

accountancy

not, and will not have any
such financial or other in-
terests as are likely to affect
prejudicially his functions
aschairman,” itadded
While Puri Buch,
who has been embro-
iled in a controversy
regarding the regu-
lator’s probe against
Adani Group, is not
barred from seeking
a fresh term, the vacancy
notice opens the doors for
others to apply as well. Ever
since allegations of conflict
of interest were made by

short-seller Hindenburg,
there has been speculation
over Puri Buch’s continua-
tion in the job, although she
hasdenied all the charges.

The finance ministry
hasdecided togiveaterm of
up to five years, provided
the candidate does not turn
65 before that, unlike recent
appointments at Sebi, whe-
re the chairman given three
years with a further exten-
sion made. G N Bajpai, M
Damodaran, C B Bhave and
Puri Buch have served for
three yearseach.
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The Times of India + 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
April 17 a new flight path for the metropolis
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The Times of India « 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
30 mins of airport once you hit MTHL, road is your best bet in initial years

7 - PG 1013 « Sqcm 5711916 - AVE 3.52M ¢ Cir Middle Left

Mumbai
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The Times of India + 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Add Prayagraj flights, check soaring fares:Govt to airlines

16 -« PG 127 - Sqgcm 61687 « AVE 46.88K « Cir Middle Right

Chandigarh

Add Prayagraj
flights, check

soaring fares:

Govt to airlines

Times News NETWORK

New Delhi: Centre has di-
rected airlines to add flights
to Prayagraj in the wake of
some round-trip fares surg-
ing to over Rs 50,000 around
Maha Kumbh's important
snan dates — Jan 29 and Feb
3, 4, 12 and 26. The directive
from DGCA followed a TOI
report Monday on skyrocket-
ing fares to Prayagraj aro-
und thesedates. Accordingly,
itadvised airlines to “ensure
sufficient capacity to accom-
modate passengers”.

Soon after, aviation min-
istry said in a statement
Monday that Akasa would
operate flights to Prayagraj
on Jan 28 and 29 from Ahme-
dabad. “Next month, the air-
line plans to operate nine
flights from Ahmedabad and
12 from Bangalore to Praya-
graj, adding about 4,000
seats. SpiceJet is set to
launch flights to Prayagraj
from Delhi, Chennai, Guwa-
hati, Bangalore, Ahmeda-
bad, Mumbai, Jaipur and
Hyderabad, adding about
43,000 seats in Feb,” the state-
ment says.

UP govt says over 13 crore
people have taken the dip
during Maha Kumbh that
started on Jan 13. Given the
sheernumbers, airfareshave
surged not just to Prajaygaj
but also to nearby airports
like Varanasi.

Travel portals show Chen-
nai-Prayagraj return tickets
for Jan 28 and back two days
later are costing above Rs
53,000. A return trip from Kol-
Kkata on these dates is costing
over Rs 35,500; from Hydera-
bad/Mumbai/Delhi it's over
Rs 47,500 and from Bengaluru
it's Rs 51,000 plus.

There’s a similar rise
around the three remaining
importantsnandates— Feb3
(Basant Panchmi), Feb 12
(Maghi Purnima), and Feb 26
(Maha Shivratri and con-
cluding day of Maha Kum-
bh).
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The Times of India « 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)

Building violations curtail usable length of runway as profiteers rush to
construct high-rises in fu...

6« PG 298 - Sqcm 1678492 - AVE 3.52M - Cir Bottom Left

Mumbai
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The Times of India « 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
City might drown but Navi Mumbai runway will not

7 PG 100 « Sqcm 563508  AVE 3.52M « Cir Bottom Left

Mumbai
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The Times of India + 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
Metro 8 linking two airports to be built under PPP model

1,4 PG 200 * Sgcm 1128449 - AVE 3.52M -« Cir Middle Center,Top Left
Mumbai
PM‘Q_ inking 2
gets nod as P4
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The Times of India « 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
NMIA to provide green aviation fuel, eyes pvt jet users
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Mumbai
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The Times of India « 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
Secondary airport right now, to be numero uno in 7 years

7 PG 317 - Sqcm 1789264 - AVE 3.52M « Cir Top Left

Mumbai
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The Times of India + 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
Who will airport be named after DB Patil, Ratan Tata, JRD in contention

7 PG 288 - Sqcm 1626962 - AVE 3.52M - Cir Bottom Right

Mumbai
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The Times of India + 28 Jan « Adani Group
Apex court junks plea in Hindenburg-Adani matter
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Mumbai
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The Times of India + 28 Jan « Adani Group

Baba's son named top builders, said father made enemies by backing slum
dwellers
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The Times of India + 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
NMIA flights by May, to rise to 150 in Oct once T1 shuts
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The Times of India + 28 Jan « Adani Group
SC junks application in matter over Hindenburg-Adani

43 - Sgcm
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Ahmedabad

SC junks application -

in matter over
Hindenburg-Adani

New Delhi: Supreme Court
Monday rejected an application
filed by advocate Vishal Tiwari,

challenging SC registrar's order :

declining to list his previous ap
plication rel ito Hindenburg
Adani group controversy.

SC registry had on Aug 5 re
fused to register his application

citing absence of a “reasonable :

cause™ for registration. In his :

plea, Tiwari pleaded that the reg
istry be directed toaccept hisap
plication so that it could be listed
and heard before the court. At
the outset of hearing, a bench of
JusticesJ B Pardiwalaand RMa

hadevan said it was not inclined :
to entertain plea and threatened :

Lo Impose cost on the petitioner

The bench, however, dismissed :

plea without imposing cost. mw

606.84K - Cir
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The Times of India + 28 Jan « Adani Group
Hindenburg: SC nixes plea by advocate

42 - Sgcm

77303 « AVE

Kolkata

Hindenburg:
SC nixes plea
by advocate

New Delhi: The Supreme Co-
urt on Monday rejected an
application filed by advocate
Vishal Tiwari, challenging
the apex court registrar’s or-
derdecliningtolisthisprevio-
us application related to the
Hindenburg-Adani  Group
controversy.

The SC registry had on
Aug 5 refused to register his
application citing the absence
of a“reasonable cause” for re-
gistration. In his plea, Tiwari
pleaded that the registry bedi-
rected to accept his applica-
tion so that it could be listed
and heard before the court.

At the outset of hearing, a
benchof justices J B Pardiwa-
la and R Mahadevan said that
it was not inclined to enterta-
intheplea, w

1.2M « Cir
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adani
The Times of India + 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Govt to airlines: Add Prayagraj lights, curb fares
1,12 « PG 208 - Sqcm 504290 - AVE 1.05M - Cir Bottom Center,Middle Center
Pune
Govt to airlines:

. Add Prayagraj
- flights, curb fares

: 7T he Centre has directed :

airlines to add flightsto :
: Prayagraj in the wake of so- :
: me round-trip fares surging :
i toover Rs 50,000 around Ma- :
i hakumbh'skeysnandates— :
: Jan29and Feb 3,4,12& 26.
: The directive follows a TOI :

i reportonMondayonfaresto :
: Prayagraj soaring around !
: these dates. Accordingly, it :
: hasalso "advised airlines to :
: “ensure sufficient capacityto :
: -accommodateflvers”. Akasa :
: & SpiceJet will also operate i
i flights to Prayagraj. mwP12
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Add more ﬂlghts to Praya;

Times News Network

New Delhi: Centre has di-
rected airlines to add flights
to Prayagraj in the wake of
some round-trip fares surg-
ing to over Rs 50,000 around
Maha Kumbh's Iimportant
snan dates — Jan 29 and Feb
3, 4, 12 and 26. The directive
from DGCA followed a TOI
report on skyrocketing fares
to Prayagraj around these
dates. Accordingly, it advised
airlines to “ensure sufficient
capacity to accommodate

Soon after, aviation min-
istrysaid in astatement Mon-
day that Akasa would oper:
ate flights to Prayagraj on
Jan 28 and 29 from Ahmeda-
bad. “Next month, theairline
plans to operate nine flights
from Ahmedabad and 12 from
Bangalore to Prayagraj, add-

Union minister Amit Shah and UP CM Yogi Adityanath perform rituals
during Mahakumbh Mela, at the Sangam in Prayagraj on Monday

ing about 4,000 seats. Spice-
Jet 1s set to launch flights to
Prayagraj from Delhi, Chen-
nai, Guwahati, Bangalore,
Ahmedabad, Mumbal, Jai-
pur and Hyderabad, adding
about 43,000 seats in Feb," the
statement says.

UP govt says over 13 crore
people have taken the dip
during Maha Kumbh that
started on Jan 13, Given the

sheer numbers, airfares have
surged not just to Prajayga)
but also to nearby airports
like Varanasi.

There's a similar rise
around the three remaining
importantsnandates—Feb3
(Basant Panchmi), Feb 12
(Maghi Purnima), and Feb 26
(Maha Shivratri and con-
ciuding day of Maha
Kumbh).
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Delhi

Low-cost China
Al model shakes
global markets

*lobal markets went into

I turmoil Monday after a
Chinese Al start-up DeepSe-
ek released its low-cost mo-
del R1, prompting analysts
to question if the high valu-
ations for Al giants like Nvi-
dia, Googleand MS werejus-

tified. As on 10.55pm (IST),
Nvidia had lost nearly
16.5% on Wall Street that
erased about $575bn from
its market value — nearly
thrice the market cap of
Reliance Industries (8193
bn)andover4times the M-
cap of Adani Group (8140
bn). P21 FLAPINSIDE
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Why China’s DeepSeek Has
US Wowed, And Worried

Chinese-built large language model —

DeepSeek-R1 — is significantly cheaper than

comparable Al models of Open Al's ChatGPT or Google Gemini, almost as good at most
tasks (in initial checks) and is open for all. Has China levelled the field with US tech
giants and even stolen a march on them on the most significant technology of our times?

IT TOOK ONLY $5.6mn TO CREATE

Times News NETWORK.

ised by The Times Of
India, OpenAl founder
was dismissive about a
challenger emerging to some-
thing like ChatGPT. When
former Google India head
Rajan Anandan asked him
whether it was possible to
come up with a lary
guage model on a relatively
low budget, Sam Altman said:
“We will explicitly tell you
that it's completely hopeless
to challenge us in training
foundational models, and you
shouldn’t even attempt it.”
Two years later, Altman is
probably reassessing what he

I n 2023, at an event organ-

> Founded in May 2023 by

hedge fund called High-Flyer
> DeepSeek's headquarters
is in the Chinese city of
Hangzhou

> Paid access toiits

new model reportedly comes
at 3% of what

OpenAl charges

> The Al model sidetracks
questions on itself and
Chinese politics

> DeepSeek's first Al model
~ launched in Nov 2023 —
was called DeepSeek Coder
> DeepSeek became #1
downloaded free app on
Apple App Store, displacing
ChatGPT which, though, has

vanced i S were
intended to slow China’s Al
progress. However, these limi-
tations forced Chinese re-
searchers to innovate, result-
ing in more efficient model
training processes. For exam-
ple, DeepSeek employed tech-
niques like “distillation”,
where a smaller model learns
from a larger one, enabling
cost and computing efficiency.

DeepSeek’s success, once
verified and tested more cum

higher total

cost-effectiveness. While in-
dustry leaders like OpenAl
and Google invest billions an-
nually to develop advanced Al
models, DeepSeek version 3

Unlike many proprietary Al
models like ChatGPT and
Google Gemini, DeepSeek is
open source, allowing devel-

DeepSeek's recent launch has sparked a meme fest online, mostly referring to access, modi

models like OpenAl's ChatGPT and Meta's Llama and their CEOs

had said. In a breakthrough
that could reshape the future
of artificial intelligence, Chi-

DEEPSEEK WAS ABLE
TOBUILDTHISINA

|' cAvE |{'

|| i / Ay
\ WITH A BOX FULL OF ezl

SCRAPS | ¥

was built for a mere $5.6 mil-
lion. This stark contrast has
turned heads across the Al

nese-built large 1
model, DeepSeck-R1, is emerg-
ing as a cost-effective and
open-source rival to advanced
Al systems like OpenAl's ol.
Designed to mimic human
reasoning, this model pro-
cesses in-

tsque:
tioning how a relatively mod-
est budget produced results
that rival the most advanced
Al systems on the market.
DeepSeek claims to have
outperformed major models,

opers worldwide to

build upon its archi-
tecture, This open-
ness enables cost-
effective app devel-
B opment and democ-
ratises Al innova-
tion. It is reported
that while OpenAl
charges $4.40 per
million tokens for
i DeepSeek
milar ser-
at just 10
cents, making it a
highly attractive op-

narrative that US mmpanies
maintain an insurmountable
lead in AL Eric Schmidt, for-
mer CEO of Google, recently
revised his stance, acknowledg-
ing that China’s Al capabilities
have caught up remarkably in
Jjust six months.

The rise of open-source
models like DeepSeek also
poses a strategic dilemma for
closed-source giants such as
OpenAland Google. As open-
source platforms gain trac-
tion, proprietary models may
struggle to justify their high-

DeepSeek’s emergence sig-
nals a broader shift in the Al
landscape. With other Chi-
nese companies, like Kai Fu
Lee’s Zero One Dot Al and
Alibaba’s Qwen, also achiev-
. R Ha 5

tion for pe
This move to-

the global Al race is becoming

ward ce
models could rede-
fine the Al land
scape. Historically,
once open-source
solutions achieve
with or sur-
pass proprietary

CRES] models, developers

tend to migrate en
masse. DeepSeek’s
open-source model
has the potential to
establish China as a leader in
the Al space, embedding its
technology into global infra-
structures and ecosystems.

, .
DeepSeek’s development
showcases how innovation
flourishes under c

How Open Can DeepSeek Be?
However, DeepSeek’s ascent
is not without controversy.
Critics point out that open-
source models developed in
China are subject to govt-
mandated “core socialist val-
ues”, raising concerns about
censorship and the dissemi-
nation of biased information.
For instance, Chinese Al mod-
els have been shown to censor
discussions on sensitive top-
ics like Tiananmen Square
and human rights abuses.
These developments rais
critical questions about the
future of Al governance. Will
the global Al ecosystem adopt

US export restrictions on ad-

prin-

OpenAl's

formation R GPT-4 and Meta’s
step-by- 701 Ehplams LLaMA, on various

step, mak-

ing it skilled at tackling com-
plexscientific problems. From
chemistry and mathematics to
coding, DeepSeck-R1’s early
performance, unveiled on Jan
20, has surprised ms("m.heh

by ing the

benchmarks such
as maths, coding, and reason-
ing evaluations. This perfor-
mance stems from its innova-
tive approach to model train-
ing. By leveraging older-gen-
eration Nvidia H- EDO GPUs
instead of cutti

of OpenAT'sol, which hadw(

i
a high bar for Al i
Jjust months ago.

One of 's most

ge hard-
ware like mv " l()(l GPUs,
us

semmnduclor export restric-
tions, ating that

noticeable achievements is its

necessity drives invention.

DeepSeek is like

buying the most
expensive house in the
neighbourhood for $10
million and a guy next
month buys a similar
house for $200k. Very
few understand [what]
this means but they
will soon feel it.
~ APostOn X

ciples, or will it lean toward
i t olled

models?

Lessons For India

For India and other emerging
Al hubs, the rise of DeepSeek
offers valuable lessons. It
demonstrates that strategi
investments in talent, infra-
structure, and efficient meth-
odologies can yield trans-
formative results, even in the
face of resource constraints.
Clearly, the Al race is acceler-
ating, and the rules of the
game are being rewritten.

LLMS RATED Ethan Mollick, a professor at University of Pennsylvania’s Wharton School who specialises in

Al, looked at different LLM models and broke them down according to their capabilities:

OpenAl ChatGPT GPT-40

Microsoft Copilot | ~ Copilot

Anthropic Claude | Claude 3.5

Google Gemini Gemini family | Voice Only

Kai Al Grok Grok-2

DeepSeek DeepSeek v3

01/03 family

V| >
X v X
VoiceOnly | v/ v
X X X
v v

X X
X v v

‘/(‘:)“"V v/ (Aurora) x

e RS

v oae) | vV
X v

+/ (DALL'E3) | Limited
X v

v/ (Imogen-3) | Limited

X X

In Live
V|V [ Mode| ¥
X [v|[X]| X
X |V |X|V
Umited| v/ | X | v
Umited| v | v | v/
X [v|[X ]|V
X v | X |Limited
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Delhi

SC rejects fresh
Hindenburg-Adani
matter application

New Delhi: Supreme Court Monday
rejected an application filed by advo-
cate Vishal Tiwari, challenging SC
registrar’'s order declining to list his
previous application related to Hin-
denburg-Adani group controversy.
SCregistry had on AugSrefused to
registerhisapplicationcitingabsence
of a “reasonable cause” for
registration. In his plea, Tiwa.
ri pleaded that the registry be
directed to accept his applica-
tion so that it could be listed
and heard before the court. At
the outset of hearing, a bench
of Justices J B Pardiwala and
R Mahadevan said it was not
inclined to entertain the plea
and threatened to impose cost
on the petitioner. The bench,
however, dismissed the plea
without imposing cost.

The petitioner in his ap-
plicationcontended that mar-
ket regulator Sebi must com-
plete and disclose the results
of its probe into the allega-
tions, arising out of Hinden-
burg'sreport. Hesaid the reg-
istrar’s decision to reject his
application under Order XV
Rule 5 of Supreme Court
Rules, 2013, had effectively
barred him from pursuing le-
gal remedies.

28 Jan, 2025
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Son names builders,
says Siddique killed for
aiding slum dwellers

Ahmed Ali | ran

Mumbai: Zeeshan Siddique,
son of slain NCP functionary
Baba Siddique, has men-
tioned the names of several
builders in connection with
his suspicions regarding his
father's assassination. His
statement, part of the police
chargesheet, mentions prom-
inent names, including Prith-
vi Chavan, Shahid Balwa,
Shivalik Ventures, Adani, Na-
beel Patel, Vinod Goen-
ka, and Omkar Build-
ers. Zeeshan claims his
father's murder may be
linked to his work in se-
curing slum dwellers’
rights in Bandra East.
Mumbai crime branch
has, however, ruled out this
angle saying their investiga-
tions point towards gangster
Anmol Bishnol. They say he
ordered the hit for Siddique’s
alleged links with Dawood
Ibrahimand Salman Khan.
Zeeshan Siddigque al-
leged that he and his father
were beingtargeted foroppos-
ing corrupt practices in slum
redevelopment. He recounted
how he had been falsely impli-
cated inacaseat KherwadiPS
after advising slum dwellers
to carefully review agree-
ments before signing them.
He also named BJP func-
tionary Mohit Kamboj, say-
ing his father had noted Kam-
boj's name in his diary and

had a WhatsApp chat with
him on the day of the inci-
dent. However, Zeeshan did
not accuse Kamboj. He mere-
lymentioned himasbeingthe
last person whom Siddique
hadachat with. Kambhoj told
TOI that Baba Siddique was
“a good friend of his” and he
has already told police what
the conversation was about.
Zeeshan alleged that
Kamboj wanted to discuss a
redevelopment project by
Mundra Builders in
Bandra East, a project
that had already
sparked controversy.
He revealed that slum
dwellers had provided
video evidence of
Mundra Builders’ represen-
tatives using abusive lan-
guage against his father.
Zeeshan has accused cer-
tain police officers of work-
ing under pressure from de-
velopers to obstruct his ef-
forts. He has recounted an in-
stance when Kherwadi
police halted govt-funded de-
velopment work and de-
tained workers without
properauthorisation. Senior
officials allegedly ignored
his calls and delayed ad-
dressing his concerns. He
furtherclaimed that when he
escalated the issue to a high-
er authority, the detained
workers were promptly re-
leased — suggesting undue
influence in police actions.
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Ahmedabad

Adani Total Gas
Q3 net profit
down 19.4%

Ahmedabad: Adani Total Gas
Limited reported a net profit
of Rs 142.38 crore for the quar
ter ending Dee 2024, marking a
19.4% yearon-year decline
compared to Rs 176.64 crore in
the same period last year. Con
versely, the company's reve
nues from operations grew
12.5% YoY to Rs 1,400.88 crore
during the Oct-Dec 2024 quar
terupfromRs1.244 croreinthe
corresponding period of 2023

Suresh P Manglani, Execu
tive Director and CEO of
ATGL, said, "ATGL main
tained its growth trajectory, fo
Cusing on a customer-centric
approach and delivering ro
bust operational performance
with a notable 15% year-on
year increase in volume. De-
spite the reduced APM gas al
location, Team ATGL ensured
an uninterrupted supply of
CNG to our large consumer
base by sourcing additional
gas through alternative op
tions."

“The key for us is to cali-
brate end prices, balancing af
fordability for consumers and
stakeholders while maintain-
ing profitability, as evident
from our 15% volume growth
and 6% EBITDA growth forthe
nine-month period on a YoY
basis. We are striving to accel
erate the development of PNG
and CNG infrastructure
across our 34 geographical ar
eas," Manglanisaid. mw
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Jaipur

Low-cost China
Al model shakes
global markets

*lobal markets went into

Iturmoil Monday after a
Chinese Al start-up DeepSe-
ek released its low-cost model
R1, prompting analysts to qu-
estion if the high valuations
for Al giants like Nvidia, Go-
ogle and MS were justified.

» EDIT: Look Deep, Donald

As on 10.55pm (IST), Nvidia
had lost nearly 16.5% on Wall
Street that erased about
$575bn from its market value
nearly thrice the total mar-
ketcapof Reliance Industries
($193bn) and over 4 times the
market cap of Adani Group
($140bn). P13, FLAP INSIDE
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China’s DeepSeek takes Al world by storm

ChatGPT-Like Al Language Model
Developed At A Fraction Of Its Cost

Supriya.Roy@timesofindia.com

Bengaluru: DeepSeek’s drama-
ticimpact ontechstocks worldwi-
de on Monday was likely also the
result of the huge interest it has
generated among consumers,
The Chinese artificial intelligen-
ce app has soared to the No. 1spot
in Apple’s App Store productivity
category across major markets,
overtaking ChatGPT.

Among DeepSeek’s rivals bu-

ilding large language models
(LLMs), Perplexity founder &
CEO Aravind Srinivas was the
only one to make a public com-
ment on the Chinese company’s
accomplishment. He congratu-
lated DeepSeek, and noted on X:
“For a while, it wasn't clear who
would beat ChatGPT for the first
time. The best we (Perplexity)
could manage was #8, a year ago.
Look forward to using all their
(DeepSeek’s) models for search,

assistant, and agents this vear.”

Microsoft CEQ Satya Nadella
made an indirect reference to it.
Speakingat the World Economic
Forum, he said, “We should take
the developments out of China
very, very seriously.”

» Why China’s DeepSeek Has US
Wowed, & Worried, Inside Flap

DeepSeek isfounded by Liang
Wenfeng, who previously foun-
ded a hedge fund. What makes its
achievement noteworthy has be-
en its ability to make a ChatGPT-
class language model at a frac-
tion of ChatGPT's cost. DeepSe-

Simpleey.io

ek’s R1 Al model is said to match
oreven beat the likes of ChatGPT
and Google's Gemini on multiple
parameters. What's more, it's
free, unlike ChatGPT that has a
very limited free version,

Marc Andreessen, co-founder
of the marquee venture capital
firm Andreessen Horowitz and
anadvisertoUSPresident Donald
Trump, described DeepSeek's ac-
complishment as “Al's Sputnik
moment,” makingareferencetoa
period of anxiety among Western
nationsabouta possible technolo-
gical gap between the US and the
Soviet Union when the latter
launched the Sputnik satellite.
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Delhi

Govt to airlines:
Add Prayagraj
flights, curb fares

( “entre hasdirected airlines
__.to add flights to Prayagraj
in the wake of some round-
trip fares surging to over Rs
50,000 around Maha Kumbh's
key snan dates — Jan 29 and
Feb 3, 4,12 & 26. The DGCA di-
rective followed a TOI report

Monday on skyrocketing fa-
res to Prayagraj around these
dates. Accordingly, it “advi-
sed airlines to ensure suffici-
ent capacity to accommodate
passengers”. The ministry sa-
id Akasa & SpacedJet will ope-
rateflightsto Prayagraj. P14
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Add Prayagraj flights, check
soaring fares: Govt to airlines

Times News NETWORK

New Delhi: Centre has di-
rected airlines to add flights
to Prayagraj in the wake of
some round-trip fares surg-
ing to over Rs 50,000 around
Maha Kumbh's important
snan dates — Jan 29 and Feb
3, 4, 12 and 26. The directive
from DGCA followed a TOI
report Monday on skyrock-
eting fares to Prayagraj aro-
und these dates. According-
ly, it advised airlines to “en-
sure sufficient capacity to
accommodate passengers".

Soon after, aviation min-
istry said in a statement
Monday that Akasa would
operate flights to Prayagraj
onJan 28 and 29 from Ahme-
dabad. “Next month, the air-
line plans to operate nine
flightsfrom Ahmedabadand
12 from Bangalore to Praya-
graj, adding about 4,000
seats. Spicedet is set to
launch flights to Prayagraj
from Delhi, Chennai, Guwa-
hati, Bangalore, Ahmeda-
bad, Mumbai, Jaipur and
Hyderabad, adding about
43.000 seats in Feb,” the
statement says.

UPgovtsaysoverl3crore
people have taken the dip
during Maha Kumbh that
started on Jan 13. Given the
sheer numbers, airfares
have surged not just to Pra-
javgaj but also to nearby air-
ports like Varanasi.

Travel portalsshow Chen-
nai-Prayagraj return tickets
for Jan 28 and back two days
later are costing above Rs
53,000. A return tripfrom Kol-
kata on these dates is costing
over Rs 35,500; from Hydera-
bad/Mumbai/Delhi it's over
Rs 47,500 and from Bengaluru
it's Rs 51,000 plus.

There's a similar rise
around the three remaining
important snan dates — Feb
3 (Basant Panchmi), Feb 12
(Maghi Purnima), and Feb
26 (Maha Shivratri and con-
cluding day of Maha Kum-
bh). Announcing extra fli-
ghts Monday, the ministry
said the additions are ex-
pected to “ease pressure on
faresand improveoverallac-
cessibility for devotees and
tourists™. Centre explained
how Maha Kumbh proved
transformative for Praya-
grajasanaviation hub,
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Ahmedabad

Arvind to develop mega
industrial park near Bavia

Ahmedabad: Arvind
SmartSpaces Limited (ASL)
Monday announced its plans to
develop an industrial park
sprawling across 440 acres in
Ahmedabad, The project, with a
top-line potential of Rs 1,350
crore, will be developed under a
joint development model.
Located on National Highway
(NH) 47, Bavia-Bagodara Road,
the park will have easy
connectivity to the ports at
Kandla, Mundra, and Pipavav.
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Mumbai

Govt to use private developer for Metro 8

Yogesh Naik basis, requiring no private partic-

29 ipation. So, why opt for the Build-
yogesh nak@hindustantimes com Opcralc-Transfcr (BOT) model,
MUMBAL: The state has decided which hinges on private partici-
to develop the proposed Metro 8 pation, for Metro §?

corridor, connecting the Navi
Mumbai and Mumbai interna-
tional airports, using the Public
Private Participation (PPP)
model, despite its failure in other
Mumbai metro projects.

A Government Resolution
issued on Monday said it was giv-
ing formal sanction to a decision
to build Metro 8 on a PPP basis
taken at a meeting where the
state chief secretary was present
on May 27, 2024.

The Metro 8 project was to be
developed by the Mumbai Metro-
politan Region Development
Authority (MMRDA). Now, the
state urban development depart-
ment has appointed the City and
Industrial Development Corpo-
ration (CIDCO) as the nodal
agency, which has been told to
prepare a detailed project report
on the new metro line.

The proposed Metro 8 corri-

k o "".~

dor will provide a critical link
between the Chhatrapati Shivaji
Maharaj International Airportin
Mumbai and the Navi Mumbai
International Airport, the latter
scheduled to become operational
by April 2025. At present, the
new air terminal can be accessed
by road via the Atal Setuw. It will
become casier to access after the
Worli-Sewri connector is con-
structed.

Government sources said the
decision to adopt the PPP model
for Metro 8 defied sound judge-

Metro I line was also builtin PPP with Reliance Infra.  sansqeare/wr

ment, given that the model had
been previously used to build
Mumbai's first metro corridor,
Metro 1, and had proved unsuc-
cessful. The Metro 1 line, which
connects Ghatkopar and Ver-
sova, was builta decadeagoona
PPP basis, between MMRDA and
Reliance Infra, where the latter
has a 74% stake. Although the
metro itself is a huge success, it
remains entangled in a financial
mess. As a result, all Mumbai
metro projects after this have
been developed on a contract

The government source
pointed out that both the Navi
Mumbai and Mumbai airports
are operated by the Adani group,
Building the new metro on a PPP
basis would mean roping in a
private entity, the source pointed
out. leaving little doubt about the
private company that could be
involved in the project.

The Metro 8 route will be
around 35 km long - it will
include 25.8 km of elevated track
and an 8.2-km underground sec-
tion. It will pass through Kurla
and Mankhurd and will also con-
nect Lokmanya Tilak Terminus
on the Central Railway in Kurla,
and the Interstate Bus Terminal
which will be built in Mankhurd.

The metro line, which will
have 20 stations, will be con-
nected to Metro 2B. According to
2023 estimates, Metro 8 will cost
5,000 crore.
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Probe politicians, builders for Baba murder: Zeeshan

Probe politicians, builders
for Baba murder: Zeeshan

Revu Suresh
revy suresh @hindustantimes, com

MUMBAL: Former MLA Zeeshan
Siddique, in his police statement,
had named several builders and
political leaders connected with
slum rehabilitation projects in
Bandra and has sought a probe
into their suspected link with the
murder of his father Baba Sid-
dique. His statement forms part
of the charge sheet filed by the
crime branch on January 6
against the 26 arrested and three
wanted accused.

The Mumbai police, on their

Baba Siddique was killed in
October 2024

part, have maintained in the
charge sheet that the NCP leader
was killed by the Anmol Bishnoi
gang on account of his ties with
actor Salman Khan.

In his police statement
recorded on October 24, 2024,
Zeeshan had said, “Several build-
ers, including Shahid Balwa,
Shivalik Ventures, Adani, Nabil
Patel, Vinod Goenka, Parvez
Lakdawala, Mundra Builders,
Vinay Thakkar, Omkar Builders,
as also BJP leader Mohit Kam-
boj, were in regular touch with
my father.” Zeeshan had asked
the police to probe each of the
builders he had named.

Mumbai police has main-
tained that their probe in the
Baba Siddique murder is still not
over. )
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/eeshan named political leaders,
builders, in his police statement

Charge sheet says
Anmol Bishnoi gang
killed Baba Siddique
due to his close ties
with Salman Khan

Revu Suresh

reve wﬂh nhrduﬂ.mhmﬂ com

MUMBAL: Former MLA Zeeshan
Siddique, in his police statement,
has named several builders and
political leaders connected with
slum rehabilitation (SRA) pro-
jects in Bandra and has sought a
probe into their suspected link
with the murder of his father
Baba Siddique. The Mumbai
police, on their part, have main-
tained in the charge sheet that
the NCP leader was killed by the
Anmol Bishnoi gang on account
of his close ties with actor Sal-
man Khan.,

“I had been fighting for the
rights of those in SRA projects in
Bandra East and West. Citizens
were contacting me, as several
developers were doing injustice
to them,” Zeeshan said in his
police statement recorded on
October 24. "Several of those
builders, including Shahid
Balwa, Shivalik Ventures, Adani,
Nabil Patel, Vinod Goenka, Par-
vez Lakdawala, Mundra Build-
ers, Vinay Thakkar, Omkar
Builders, as also BJP leader
Mohit Kamboj, were in regular
touch with my father.”

Zeeshan said that his father
maintained a personal diary, and
on October 12, the day he was
shot, had mentioned Mohit
Kamboj in it. "I later learned that
Kamboj had spoken to my father
via a WhatsApp call between
5.30 pmand 6 pm,” he said. “He

Zeeshan Siddique’s statement is part of the charge sheet filed b)
the crime branch in the Baba Siddique murder case.

wanted to meet my father
regarding a Mundra Builders
project in Bandra East. | had
received videos revealing that
the builder had used bad words
for my father while contacting
slum dwellers.”

While concluding his state-
ment, Zeeshan demanded thata
detailed investigation be under-
taken of all the projects that he
had mentioned. His statement
forms part of the charge sheet
filed by the crime branch on Jan-
uary 6 against the 26 arrested
and three wanted accused, The
latter include purported gang
leader Anmol Bishnoi, brother of
incarcerated gangster Lawrence
Bishnoi, Pune resident Shubham
Lonkar and Mohammed Yasin
Akhtar, who coordinated with
Bishnoi to allegedly execute the
conspiracy.

In his statement, Zeeshan also
mentioned his several protests in
support of the Dynaneshwar
Nagar slum dwellers after he
found that they were being
forced to accept rehabilitation
tenements in other parts of the

city and not at the project site in
Bandra East.

The former MLA has also
named Shiv Sena (UBT) leader
Anil Parab in his police state-
ment, claiming that Parab had
held a meeting of the slum
dwellers about an SRA project.
After Zeeshan told the slum
dwellers that they should not
sign the general body resolution
(accepting a particular builder
for redevelopment) if they did
not agree with the terms and
conditions, a “false offence” was
registered against him at Kher-
wadi police station, he said.

“We have not ruled out any
angle, and whatever concerns
have been raised by Zeeshan Sid-
dique will also be probed, as our
investigation is going on,” said a
senior police officer.

“We will investigate and
record statements of the people
concerned, and file a supple-
mentary charge-sheet if neces-
sary. However, prima facie, so
far we have not found any sup-
port for the concerns raised by
Zeeshan.”
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Govt invites application for Sebi chairperson post

Press Trust of India
feedback@lvemint.com

NEW DELHI: The governmenton
Monday initiated the process to
find a successor for market regu-
lator SEBI chief Madhabi Puri
Buch, who was involved in an
alleged conflict of interest row,

The three-year term of Buch
as Securities and Exchange
Board of India (Sebi) chairper-
son ends on February 28. Buch
turned 60 this month.

The Department of economic
Affairs under the Finance Minis-
try said the appointment will be
for five years or till the candidate
attains 65 years of age. Last date

to file applications is February
17.

“The chairman should be a
person who does not and will
not have any such financial or
other interests that are likely to
affect prejudicially his function
as the chairman,” the advertise-
ment said,

Similar clause was there last
time as well when the govern-
ment invited applications for
SEBI chief in October 2021,

As per the advertisement
issued on Monday, the candidate
should have “high integrity, emi-
nence and reputation preferably
above 50 years with more than
25 years of professional experi-

THE THREE-YEAR
TERM OF BUCH AS
SEBI CHAIRPERSON
ENDS ON FEBRUARY
28. BUCH TURNED
60 THIS MONTH

ence”,

The candidate is also required
to have a “shown capacity in
dealing with problems relating
to securities markets, or has spe-
cial knowledge or experience of
law, finance. economics,
accountancy” which in the opin-
ion of the central government

shall be useful to the board™,

This time the selection proc-
ess has been initiated just a
month before the end of the cur-
rent chief’s tenure, unlike last
time when it started four months
prior.

Buch assumed charge at the
helm of SEBI on March 2, 2022,
for a period of three years. She
made history as the first woman
to lead the market regulator as
well as the first private sector
individual to hold the position.
She served as a whole-time
member of SEBI from April 2017
to March 1, 2022,

Although, Buch in her tenure
made significant strides in areas

Simpleey.io

like faster settlements in equi-
ties, enhanced FPI disclosures
and increasing mutual fund pen-
etration, the last year of her ten-
ure saw heightened controversy,
when she battled a series of alle-
gations by short-seller Hinden-
burg and the Congress party,
while simultancously dealing
with in-house employee protests
against “toxic work culture”.

In August last yvear, Buch
faced pressure to resign after the
US-based short-seller Hinden-
burg Research accused her of
having conflict of interest that
prevented a thorough examina-
tion of manipulation and fraud
claims at the Adani Group.
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Adani Wilmar profit
doubles in third qtr

Reuters
feedback@livemint com

India’s Adani Wilmar reported a
two-fold surge in third-quarter
profit on Monday, buoyed by
higher demand in its core edible
oils segment.

The consumer goods com-
pany, which makes the Fortune
brand of cooking oil, reported a
consolidated net profit of 411
crore ($47.56 million) for the
quarter ended December 31 from
201 crore a year ago.

Shares rose 3% after the
results. Revenue from its core
edible oils segment - which
accounted for over 79% of total
revenue - grew 38% during the
quarter, driven by increased
demand for sunflower and mus-
tard oils. The company said it
recorded 5% growth in volumes
in the quarter.

Cooking oil has largely
resisted the broader slowdown
in branded consumer goods due
to its essential nature, despite
brands increasing prices in
recent months to offset rising
ingredient costs, as per analysts.

Expenses rose 30% due to a
sharp rise in underlying com-
modity prices, driven by a hike

The company said it recorded
5% growth in volumesin the
quarter. A

in customs duty in mid-Septem-
ber. Adani Wilmar's foods unit,
which includes products such as
soya chunks and basmati rice,
recorded a 22% revenue growth,
driven by increased demand
from general trade and e-com-
merce channels, according to its
quarterly update. It reported a
31% increase in total revenue,
hitting 168.59 billion rupees.

In late December, the Adani
Group announced its exit from
the consumer goods unit - which
itowned in a joint venture with
Singapore’s Wilmar Interna-
tional - selling its entire stake to
its Singaporean partner and
through the open market.
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ADANI TOTAL Q3
PROFIT FALLS ON
HIGHER GAS

PURCHASE COST

Reuters
feedback@livemint com

India’s Adani Total Gas reported
a 20% fall in third-quarter profit
on Monday, hurt by higher gas
purchase costs following lower
supply from the government.

The Adani group company’s
consolidated profit fell 20% to
.42 crore (S16.4 million) in the
three months ended December
31, from a year ago.

The government had cut
cheaper gas supplies to city gas
distributors like Adani Total Gas
in October and November, citing
lower output, but later restored
in January. The company had to
bridge the shortfall with costlier
purchases of natural gas to
ensure an uninterrupted supply
of compressed natural gas (CNG)
to end consumers, Adani Total
Gas said in a statement.

The cost of procuring natural
gas surged 20% year-on-year,
Adani Total Gas said. The gas
distributor’s CNG sales, which
account for over half of its total
sales volume, rose 19% during
the quarter, while sales volume
at the piped natural gas (PNG)
segment increased 8%.
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‘UltraTech in talks to buy
HeidelbergCement India’

REUTERS
BENGALURU, JANUARY 27

ULTRATECH CEMENT, top ce-
ment producer by capacity, is in
advanced talks with German
firm Heidelberg to acquire its
Indian unit, Moneycontrol re-
ported on Monday, citing sources
familiar with the matter.

Executives from the Aditya
Birla Group, UltraTech's parent,
met Heidelberg management to
discuss the acquisition of
HeidelbergCement India, the re-
port said, without specifying the
value of the deal.

The German parent’s 69 per
centstakeinitslocalarmwasval-
ued ataround 33.8 billion rupees
($391.08 million) as of Friday's
close. The talks come months af-
ter Economic Times reported that
UltraTech's rival Adani Group was
in talks to buy the German par-
ent’s stake.

Itwas notimmediately clear if
the talks with Adani fell through.
Moneycontrol’s report did not
specify the status of Adani
Group's talks. Besides the two
majors, Heidelberg had also
drawn interest from [PO-bound
JSW Cement, multiple media
outlets reported last year.

28 Jan, 2025

Middle Right

Simpleey.io | Page 172 of 302


https://simpleey.io/

adani 28 Jan, 2025

The Indian Express + 28 Jan « Adani Group + Adani Airports Holdings Ltd. (AAHL)
More flights after govt nudge

14 - PG 23 - Sgcm 66660 * AVE 625K - Cir Middle Center

Mumbai « Delhi

MORE FLIGHTS
AFTER GOVT NUDGE

New Delhi: Budget airlines
Spicejet and Akasa Airwill be
adding more flights to the
Prayagraj airport amid heavy
passenger flows for the
Mahakumbh.

According to the Ministry
of Civil Aviation, Spicejet is set
to launch flights between
Prayagrajand Dethi, Chennai,
Guwahati, Bengaluru,
Ahmedabad, Mumbai, Jaipur,
and Hyderabad, adding
around 43,000 seats in
February. ENS
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BILASPUR, HIMACHAL PRADESH

Panel finds lapses at ACC’s plant,

asks NGT for more time to probe

Pollution board had earlier imposed
fines worth Rs 1.29 crore on the plant

SAURABH PARASHAR
SHIMLA, JANUARY 27

AJOINT committee constituted by
the National Green Tribunal (NGT)
has found lapses regarding com-
pliance with environmental reg-
ulations at the ACC Limited's ce-
ment plant at Barmana in
Himachal Pradesh’s Bilaspur dis-
trict.

The committee, headed by
Subdivisional Magistrate
Abhishek Garg, that visited the
planton January 18, submitted its
findings tothe tribunal on January
24 highlighting three major short-
comingsat the cement plant —in-
adequate measures for dust emis-
sion control, lack of a three-layer
tree plantation, and flaws in the
installed truck-tyre washing sys-
tems onits premises.

OnMonday, the tribunal fixed
the next hearing on February 25.

The tribunal was informed
that in April 2022, the Himachal
Pradesh Pollution Control Board
(HPPCB) imposed an environ-
ment compensation of Rs 1.29
croreonthe ACCcement plant for
twomajor violations — airquality
standards breach (Rs 1.10 crore)
between January 2021 and
December 2021, and untreated
water discharge (Rs 19.50 lakh)
from February to April 2022.

The committee — formed fol-
lowing a complaint lodged in
September 2024 by Kashmir
Thakur, a resident of Khetad vil-
lage near Barmana — also re-
ported that at least seven com-
plaints had been lodged against
the plant by local residents over
the last three years.

Headed by Garg, the commit-
tee comprises scientist Dr
Narender Sharma from the
Central Pollution Control Board,
and HPPCB Regional Officer
Pawan Sharma.

The tribunal was informed
that the cement plant had been
shut down for annual mainte-
nance from January 3 to February
8,2025.When the committee vis-
ited the plant on January 18, only

one kilnwas operating, that tooat
40 per cent capacity.
Acknowledging the need for a
thoroughinvestigation under full-
capacityoperations, the commit-
tee requested an additional eight
weeks to submit its final report.

Inits report, the committee
said, “The plant was directed to
implement measures to control
accidental discharge of pollutants,
especially dust emissions during
grid failures. However, the plant
had yet toimplement these meas-
ures. Dust emissions were ob-
served inareas around the clinker,
ash, and cement silos, causing dis-
tress to nearby residents.

“The consent tooperate man-
dated the plant to establish a
three-layer tree plantation along
its boundary to mitigate air and
noise pollution, but this critical
step remained unfulfilled.
Furthermore, while the plant had
installed a truck tyre washing sys-
temat the raw material exit, there
was no mechanism to remove oil
and grease from the recycled
waste water. Additionally, the
plantwasstillinthe processof in-
stalling a tyre-washing system at
the cement exit point to prevent
dust from being carried outside
the premises.”

In December 2024, the tribu-
nal directed the committee to re-
view the status of its earlier judg-
ment —issued in December 2015
—whereinanenvironment com-
pensation of Rs 50 lakh had been
imposed on the ACC cement
plant. The committee stated that
itwasinthe process of examining
documents submitted by the
plant regarding this issue.

In his complaint, Kashmir
Thakur alleged that ACC Limited
has been manufacturing cement
for several years, but the plant’s
dust separation systemwas either
improperly functioning or inade-
quately installed. As a result, fly-
ingdust generated during cement
production has been accumulat-
ing on pathways, roads, and resi-
dential areas, significantly affect-
ing nearby residents. He further
said the plant has failed to effec-

The committee highlighted three major shortcomings at the
cement plant — inadequate measures for dust emission
control, lack of a three-layer tree plantation, and flaws in the
installed truck-tyre washing systems on its premises

(unintentional)emissions,

When contacted, Thakur
raised doubts as to how the plant
could be shut for maintenance
days before the inspection of the
jointcommittee, He said, “We be-
lieve that authorities are merely
buying time. We want the inspec-
tion of the cement plant by inde-
pendent experts. We will raise our
demand during the next date of
hearing on February 25.”

Cement manufacturingatthe
ACC plant involves grinding and
blending raw materials contain-
ing calcium oxide (such as lime-
stone) with a siliceous material
(such as clay, shale, and sand)
along with certain additive or cor-
rective materials (suchas alumina
andironore)and thenbuming the
mixtureat hightemperaturesina
kiln.

The resulting 'dinker’is cooled
and then ground with gypsumto
produce the finished product, or-
dinary portland cement, or with
pozzolanic matenial like fly ashto
produce blended cement. The
major raw materials used in the
manufacture of cement are lime-
stone, gypsum, and fly ash, while

coalis used as fuel in the kilns.

The major raw materials used
inthe manufacture of cementare
limestone, gypsum, fly ash, and
coal, which is used as fuel in the
kilns. The limestone for the exist-
ing plant is obtained from a cap-
tive limestone mine located about
4.0km (by road) from the cement
plant. The crushed limestone from
the mineis transported througha
land-enclosed belt conveyor to
the cement plant. The raw mate-
rial is processed in a cement kiln
tomake the clinker. The kilnis fit-
ted with a suspension preheater
system toreuse the heat from the
flue gases.

The unit operates on adry
process and also uses waste heat
from the cement kilns todry the
raw material. The remaining
waste heat, if any, is used togen-
erate power by deploying a
waste heat recovery system.
Gypsum and fly ash are ground
in the cement mill in required
proportions to produce cement.
The cement thus produced is
stored in silos and sent to the
packing plant, where itis packed
through packing machines and
dispatched.
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‘UltraTech in talks to buy

HeidelbergCement India

REUTERS
BENGALURU, JANUARY 27

ULTRATECH CEMENT, top ce-
ment producer by capacity, is in
advanced talks with German
firm Heidelberg to acquire its
Indian unit, Moneycontrol re-
ported on Monday, citing sources
familiar with the matter.

Executives from the Aditya
Birla Group, UltraTech's parent,
met Heidelberg management to
discuss the acquisition of
HeidelbergCement India, the re-
portsaid, without specifying the
value of the deal.

’

The German parent’s 69 per
cent stake inits local arm was val-
ued ataround 33.8 billion rupees
($391.08 million) as of Friday’s
close, The talks come months af-
ter Economic Times reported that
UltraTech's rival Adani Group was
in talks to buy the German par-
ent’s stake.

Itwas notimmediately clearif
the talks with Adani fell through.
Moneycontrol’s report did not
specify the status of Adani
Group's talks. Besides the two
majors, Heidelberg had also
drawn interest from [PO-bound
JSW Cement, multiple media
outlets reported last year.
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‘UltraTech in talks to buy
HeidelbergCement India’

REUTERS
BENGALURU. JANUARY 27

ULTRATECH CEMENT, top ce-
ment producer by capacity, is in
advanced talks with German
firm Heidelberg to acquire its
Indian unit, Moneycontrol re-
ported on Monday, citing sources
familiar with the matter.

Executives from the Aditya
Birla Group, UltraTech's parent,
met Heidelberg management to
discuss the acquisition of
HeidelbergCement India, the re-
portsaid, without specifying the
value of the deal.

The German parent’s 69 per
centstakeinits local armwas val-
ued ataround 33.8 billion rupees
($391.08 million) as of Friday's
close. The talks come months af-
ter Econornic Times reported that
UltraTech's rival Adani Group was
in talks to buy the German par-
ent’s stake.

Itwas notimmediately clear if
the talks with Adani fell through.
Moneycontrol’s report did not
specify the status of Adani
Group's talks. Besides the two
majors, Heidelberg had also
drawn interest from [PO-bound
JSW Cement, multiple media
outlets reported last year.
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Usage of copyright content: Digital news
pubhshers join legal battle against OpenAl

parency and disclosure, search, to deepen publishers' re-
ENSECONOMICBUREAU  Theintervention was “Either by wayof legislationor  lationships with readers and en-
NEW DELHI. JANUARY 27 filed in the Delhi HC by through independent commer-  hance the news experience”,
thel)&ﬁuﬂhﬁﬂﬂs cial agreements, over the past 5- “More broadly, we build our Al
AGROUP of digital news publish- g e 7 years, big tech platforms inal-  models using publicly available
ersinindiahavefiledaninterven-  Publishers Association,  most every territory, including  data,inamanner protected by fair
tion in the Delhi High Court, join- along with some of its India, have a well-established  use and related principles, and
ing an ongoing proceeding against which marketvalue forthecontentgen-  supported by long-standing and
OpenAl for improperly using members, erated by news organisations. Al widely accepted legal prece-
copyright content. The interven-  include The Indian companies like OpenAl havealso  dents," it added.
tionwas filed by the Digital News Express, Hindustan struck mutually beneficial OpenAl has previously argued
Publishers Association (DNPA), arrangements in some foreign  thatany order to remove training
along with some of its members,  1imesand NDTV markets, While in this casewe  data powering its ChatGPT serv-
which include The Indian Express, have intervened on a questionof  icewould be inconsistent withits
Hindustan Times and NDTV. utilisationof copyrighted materi-  law, the larger question remains  legal obligations in the United
The interventionis partofa  als exclusively benefits OpenAl  as to why Al companies aredis-  States, The company has repeat-
casefiled firstagainst thegenera-  anditsinvestors, tothedetriment  criminating against India," said  edly denied the allegations, say-
tiveartificial intelligence (Al)com-  of the creative works across the  Anant Goenka, Executive Director  ing its Al systems make fair use of
pany by newsagency ANl lastyear,  entire industry in India,” DNPA  of the Indian Express Group. publicly available data.
accusing OpenAlof unlawfullyus-  said ina statement. The Federation of Indian OpenAl is facing a number of
ing Indian copynighted material to “DNPA further asserts that  Publishers(FIP).agroupingofde-  similar lawsuits in other jurisdic-
trainits Almodels. ltcomesamid ~ OpenAl's appropriation of news  mestic publishersand theirinter-  tions as well. In December 2023,
growingscepticismofnewspub-  content presents an increasing  national partners, hasalsofiledan  The New York Thmes sued the com-
lishersinseveral jurisdictions,in-  threat to press transparency in  intervention applicationinthe  pany and Microsoft, citing “un-
cluding in the United Statesand  India,” it added. “In light of the  case. In a statement, an OpenAl  lawful” use of copyrighted con-
India, over concerns of copy-  growingissuesof disinformation  spokespersonsaid, “Wetakegreat  tent. The publication has alleged
righted material, suchasnewsre-  and deepfakes, Al models aresu-  care in our products and design  thatOpenAl and Microsoft's large
ports, being used by companies  percharging online misinforma-  process to support news organi-  language models, which power
like OpenAlfor trainingtheirfoun-  tion, The DNPA is deeply con-  sations, We are actively engaged  ChatGPT and Copilot, “can gener-
dational models, withoutpermis-  cerned that this trend will  inconstructive partnershipsand  ate output that recites Times con-
sion or payment. negatively affect the quality, relia-  conversations with many news  tentverbatim, closely summarises
The DNPA contended that  bility, and diversity of news con-  organisations around the world, i, and mimicsits expressive style.”
companies like OpenAl havede-  tent in India. Consequently, the  incdludingIndia,toexploreoppor-  This  “underminefs] and
veloped large language models  public will be exposed toopaque  tunities, listen to feedback,and  damage|s|” the Times’ relation-
(LLMs) by “training”onvastquan-  algorithmic caprice.” work collaboratively. Along with  ship with readers, while also de-
tities of text, induding, without a The news publishers’group  our news partners, we seeim-  priving it of “subscription, licens-
licence or permission, copyright-  alsosaid thatOpenAl'sactionsand ~ mense potential for Al tools like  ing. advertising, and affiliate
protected works. This “unlawful Al models lack sufficient trans-  ChatGPT, including through revenue”
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Govt invites applications for Sebi chief

ENS ECONOMIC BUREAU @ Mumbai

THE finance ministry has invit-
ed applications for the position
of new chairperson for markets
regulator Sebi, as incumbent
Madhabi Puri Buch's three-year
tenure ends on February 28.
“The government invites ap-
plications from eligible candi-
dates for filling up the post of
chairman in Securities and Ex-
change Board of India. The ap-
pointment shall be made for a
maximum period of five years
from the date of assumption of
charge or till the appointee at-
tains 65 years, whichever is ear-
lier,” reads the advertisement
put out by the department of
economic affairs (financial
markets division) on Monday.
The new appointee can
choose to receive pay as admis-
sible to a secretary to the gov-
ernment, or a consolidated

monthly salary of ¥5,62,500,
without a house and car, the ad-
vertisement adds.

The ministry has sought ap-
plications till February 17.

Buch assumed office on
March 2, 2022, for a period of
three years. Prior to this, she
was a whole-time member of
Sebi for five years from April
2017 to March 2022.

Buch's was the only regula-

Application deadline for
Sebi chief till February 17

The finance ministry has sought
applications till February 17.

The new appointee can choose
to receive pay as admissible to

a secretary to the government,

or a consolidated monthly

salary of ' 5,62,500, without
ahouseand car, according to the
advertisement.

tor who was accused of serious
malpractices in the nature of
non-disclosure of his sources
of income and investments
made before joining the Sebi,
apart from being accused of
giving favourable treatment to
some companies where en-
gaged her husband Dhaval
Buch in August 2024. These al-
legations were made by New
York-based short-seller Hinden-

Simpleey.io

burg after it alleged that Adani
group made insider trading
and stock price rigging. It last
week announced closure of its
business, which was primarily
targeting companies with dam-
aging reports even as it held
short-positions in those com-
panies’ stocks.

She faced allegations from
Congress regarding her invest-
ments in offshore funds linked
to the Adani Group, code of
conduct violations. Further, a
section of Sebi employees also
accused her of creating a toxic
work environment though that
matter has now been resolved.

The government usually
gives a three-year tenure to
regulators be it the RBI or
SebiorIrdai. Even the tenor of
the heads of state-run banks
and other companies are ex-
tended for three years, in the
first term.
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Adani Wilmar
Q3 profit rises
over twofold
o 3411 crore

NEW DELHI: Adani Wil-
mar on Monday posted
over twofold jump in con-
solidated net profit at Rs
410,93 ¢r for Q3 FY25 on
strong edible oil sales.

The firm had logged a
net profit of Rs 200.89 cr in
the year ago period.

Total income rose to
Rs 16,926 crore during Q3
FY25 from Rs 12,887.21
crore in Q3 FY24, accord-
ing to a regulatory filing.

Revenue from edible oil
segment rose to Rs 13,386.71
crore from Rs 9,710.82 crore
in the year-ago period.
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Dalits, tribals, poor are once again
being made slaves: Rahul Gandhi

Al Fai Bapu, Fai Bhim, Fai Samvidhan’ rally in MP

SATYAPRAKASH SHARMA

BHOPAL: Leader of Opposi-
tion in the Lok Sabha Rahul
Gandhi claimed on Monday
that Dalits, backwards, tribals
and poor general-caste people
in the country are being made
“slaves” again.

He alleged that the ruling
BJP’s vision for the 21st century
is that either they are made to
do labour work or sent to jail
for raising their voice.

Rahul made a strong push
for the Congress’s social-justice
narrative and accused the BJP-
RSS of insulting B R Ambedkar
while addressing Jai Bapu, Jai
Bhim, Jai Samvidhan rally in
Mhow, the birthplace of archi-
tect of the Constitution.

Lashing out at RSS chief
Mohan Bhagwat over his
remarks that India’s “true inde-
pendence” was established after
the concentration of Ram tem-
ple in Ayodhya and PM Nar-
endra Modi came, the former
Congress chief said, “The state-
ment shows that Bhagwat does

not believe in the Constitu-
tion, and it is a direct attack
on the Constitution and an
insult to Ambedkarji’s life that
was dedicated to making the
Constitution.”

“Dalits, backwards, tribals
and poor general-caste people
are being made slaves again,
Gandhi claimed.

The Congress leader said
that they (BJP-RSS) did not let
the tribal president go inside
the temple during the con-
centration and at Parliament’s
inauguration.

Addressing the rally that
saw a big turnout, Gandhi said
Dalits, backwards and tribals

had no rights before indepen-
dence when only Maharajas
and Rajas enjoyed rights.

“The change was brought
with independence. You got
land and rights. The BJP-RSS
wants an India of pre-indepen-
dence, where common peo-
ple had no rights and only the
likes of Adani and Ambani had
rights. They want the poor to
suffer in silence and not dream
while the country is run by bil-
lionaires,” he said.

On one hand, there is the
Congress that believes in the
Constitution and is fighting for
it, and on the other is the BJP
and the RSS that are against
Ambedkar’s and Mahatma Gan-
dhi’s Constitution and are trying
to destroy it, Gandhi said.

‘The Constitution is not just a
book, but it reflects Indias think-
ing for thousands of years, he said.

Since the BJP wanted to fin-
ish off the Constitution, it gave
the slogan of “400 paar” in the
run-up to last years Lok Sabha
polls intending to change it,
Gandhi said.
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Govt invites application
for SEBI chief post,
Madhabi Buch's tenure
endson Feb 28

NEW DELHI, JAN 27 /--/ The government on Monday
initiated the process to find a successor for market
regulator SEBI chief Madhabi Puri Buch, who was
involved in an alleged conflict of interest row. The three-
year term of Buch as Securities and Exchange Board of
India (SEBI) chairperson ends on February 28. Buch turned
60 this month. The Department of economic Affairs under
the Finance Ministry said the appointment will be for five
vears or till the candidate attains 65 years of age. Last date
to file applications is February 17. "The chairman should
be a person who does not and will not have any such
financial or other interests that are likely to affect
prejudicially his function as the chairman,” the
advertisement said. Similar clause was there last time as
well when the government invited applications for SEBI
chief in October 2021,

As per the advertisement issued on Monday, the
candidate should have "high integrity. eminence and
reputation preferably above 50 years with more than 25
years of professional experience”. The candidate is also
required to have a "shown capacity in dealing with
problems relating to securities markets, or has special
knowledge or experience of law, finance, economics,
accountancy' which in the opinion of the central
government shall be useful to the board". This time the
selection process has been initiated just a month before the
end of the current chief's tenure, unlike last time when it
started four months prior. Buch assumed charge at the helm
of SEBI on March 2, 2022, for a period of three years. She
made history as the first woman to lead the market regulator
as well as the first private sector individual to hold the
position. She served as a whole-time member of SEBI from
April 2017 to March 1, 2022. Although, Buch in her tenure
made significant strides in areas like faster settlements in
equities, enhanced FPIdisclosures and increasing mutual
fund penetration, the last year of her tenure saw heightened
controversy, when she battled a series of allegations by
short-seller Hindenburg and the Congress party, while
simultaneously dealing with in-house employee protests
against "toxic work culture”,

In August last year, Buch faced pressure to resign after
the US-based short-seller Hindenburg Research accused
her of having conflict of interest that prevented a thorough
examination of manipulation and fraud claims at the Adani
Group. Hindenburg accused Buch and her husband, Dhaval
Buch, of investing in offshore entities that were allegedly
part of a fund structure in which Vinod Adani -- the elder
brother of Adani group founder chairman Gautam Adani -
-also had investments. Buchs had denied the allegation
saying the investments were made before she joined the
regulator and she had complied with all disclosure
requirements. Hindenburg earlier this month announced
shutting down its business. The government, on its part, did
not publicly say if it had sought an explanation from Buch.

The new SEBI chairperson will receive a pay
equivalent to a secretary to the government of India which
is Rs 5,62,500 per month (without house and car), the
advertisement said. The government will appoint the SEBI
chairpersononther dation of the Fi ial Sector
Regulatory Appointments Search Committee (FSRASC).
The committee is also free to recommend any other person
also who has not applied for the post on the basis of merit,
it added. As per the procedure for the appointment of
regulators, the candidate is shortlisted by the FSRASC,
headed by Cabinet Secretary. As per the SEBI Act, SEBI
chairman is appointed for a maximum period of five years
or till 65 years, whichever is earlier.

Traditionally, the government initially appoints SEBI
chief for three years. The tenures can be extended for
another two years. However, among the recent SEBI chiefs,
UK Sinha was an exception who was initially appointed for
5 years and thereafter got an extension for 1 more year.
Sinha, led SEBI from February 18, 2011, to March 1, 2017
making him the second longest serving SEBI chiefafter D
R Mehta (February 1995-February 2002). IAS officer Ajay
Tyagi, who succeeded Sinha, was initially appointed for
five years. (PTI)
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Sebi chief Buch unlikely to get extension

MADHUSUDAN SAHOO
NEW DELHI, JAN. 27

The chief of market regu-

lator  Securities and
Exchange Board of India
(Sebi), Madhabi Puri

Buch, is unlikely to get an
extension as the finance
ministry on Monday has
invited applications for
the post, seeking an app-
ointment of its new chair-
man for the regulator.

The government has ini-
tiated the process in a
notification to find a suc-
cessor for Buch, who was
reportedly involved in an

alleged conflict of interest
row. The notification com-
es a month ahead of Buc-
h's three-year tenure end-
ing on February 28, 2025.

Buch's immediate prede-
cessors, IAS officer Ajay
Tyagi, and UK Sinha, had
both got extensions as the
Sebi chief with their man-
dated three-years' term,
with Tyagi serving for
four yvears and Sinha serv-
ing for six years in the
chair as well.

The ministry also said
that the eligible applicants
can apply for the position
by February 17, signalling

the government’s intent to
have a new person as the
Sebi chief after Buch's
tenure and she turned 60
this month.

During her tenure,
Buch was faced
with a slew of alle-
gations from
short-seller
Hindenburg and
Congress - regarding
her investments in off-
shore funds linked to the
Adani Group, code of con-
duct violations.

Further, a section of
Sebi  employees had
accused her of creating a

‘toxic work environment’
though that matter has
now been resolved.

The department of eco-

nomic affairs under the
finance ministry also
said that the

appointment would
be for five years or
till the candidate
attains 65 years of
age.

The chairman should be
a person who does not and
will not have any such
financial or other inter-
ests that are likely to prej-
udicially affect his func-
tion as the chairman,” the

Simpleey.io

department said in a noti-
fication issued on Monday.

This time the selection
process has been initiated
just a month before the
end of the current chief's
tenure.

Buch assumed charge at
the helm of Sebi on March
2, 2022, for a period of
three years. She made his-
tory as the first woman to
lead the market regulator
as well as the first private
sector individual to hold
the position. She served as
a whole-time member of
Sebi from April 2017 to
March 1, 2022,
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Notice on next
SEBI chief
vindicates our
stand: Cong.

The Hindu Bureau
NEW DELHI

As the Union government
took out an advertisement
to find a successor to Se-
curities and Exchange
Board of India (SEBI)
Chairperson Madhabi Puri
Buch, the Congress on
Monday said it was a vindi-
cation of the party’s stand.

“This is a vindication of
the INC’s [Indian National
Congress's]  sustained,
facts-based campaign that
highlighted how severely
compromised the present
Chairperson has been,” the
Congress's communica-
tions chief, Jairam Ramesh,
said in a post on the social
media platform X.

“The Congress hopes
that the new Chairperson
will protect the interests of
crores of middle-class in-
vestors in the capital mar-
ket, summon the courage
to stand up to the Modani
enterprise, and deal with
all revelations of the tran-
sactions of the Adani
Group without fear or fa-
vour,” he said.

On Monday, the Centre
initiated the process to find
a successor for Ms. Buch,
who was involved in an al-
leged conflict of interest
row.
Her three year-term as
the SEBI chief ends on Fe-

bruary 28.
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SEBI: Govt. kicks off hunt for
Madhabi Puri Buch successor

Department of Economic Affairs invites candidates with “high integrity, eminence and reputation”
to lead the stock market regulator forward after Ms. Buch's tenure comes to an end next month

Press Trust of India
NEW DELHI

he Centre on Mon-
Tday initiated the
process to find a

successor for market regu-
lator SEBI chief Madhabi
Puri Buch, who was in-
volved in an alleged con-
flict of interest row.

The three-year term of
Ms. Buch as Securities and
Exchange Board of India
(SEBI) chairperson ends on
February 28.

The Department of Eco-
nomic Affairs under the Fi-
nance Ministry said the ap-
pointment would be for
five years or till the candi-

Madhabi Puri Buch

date attains 65 years of age.
Last date to file applica-
tions is February 17.

“The chairman should
be a person who does not
and will not have any such
financial or other interests
that are likely to affect pre-
judicially his function as

the chairman,” the adver-
tisement said. As per the
advertisement issued on
Monday, the candidate
should have “high integri-
ty, eminence and reputa-
tion preferably above 50
years with more than 25
years of professional expe-
rience”. The candidate is
also required to have a
“shown capacity in dealing
with problems relating to
securities markets, or has
special knowledge or expe-
rience of law, finance, eco-
nomics, accountancy’
which in the opinion of the
central government shall
be useful to the board”.
Although, Ms. Buch-

made significant strides in
areas like faster settle-
ments in equities, en-
hanced FPI disclosures
and increasing mutual
fund penetration, the last
year of her tenure saw
heightened controversy,
when she battled a series
of allegations by short-sell-
er Hindenburg and the
Congress party, while si-
multaneously dealing with
in-house employee prot-
ests against “toxic work
culture”.

The new SEBI chairper-
son will receive a pay
equivalent to a secretary to
the Government of India,
the advertisement said.
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Steps to replace SEBI chief
vindicates our stand: Cong.

The Hindu Bureau
NEW DELHI

As the Union government
took out an advertisement
to find a successor to Se-
curities and Exchange
Board of India (SEBI)
Chairperson Madhabi Puri
Buch, the Congress on
Monday said it was a vindi-
cation of the party’s stand.

“This is a vindication of
the INC's [Indian National
Congress’s] sustained,
facts-based campaign that
highlighted how severely
compromised the present
Chairperson has been,” the
Congress’s communica-
tions chief, Jairam Ramesh,
said in a post on the social
media platform X (former-
ly Twitter).

“The Indian National

Jairam Ramesh

Congress hopes that the
new Chairperson will pro-
tect the interests of crores
of middle-class investors in
the capital market, sum-
mon the courage to stand
up to the Modani enter-
prise, and deal with all re-
velations of the transac-
tions of the Adani Group
without fear or favour,” the

Congress leader said.

On Monday, the Centre
initiated the process to find
a successor to Ms. Buch,
who was involved in an al-
leged conflict-of-interest
row.

Her three year-term as
the SEBI Chairperson ends
on February 28.

Hindenburg report
Following a report last Au-
gust by Hindenburg Re-
search, the Congress has
been demanding the resig-
nation of Ms. Buch, alleg-
ing conflict of interest. The
Hindenburg Research re-
port had stated that the SE-
BI Chairperson and her
husband had undisclosed
investments in obscure off-
shore funds in Bermuda
and Mauritius.
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Centre asks

airlines to fly
more Kumbh
Mela services

The Hindu Bureau
NEW DELHI

Amid complaints of sky-
rocketing airfares by pil-
grims headed to the
Kumbh Mela in Prayagraj,
the Civil Aviation Ministry
on Monday said airlines
had been advised to add
more flights for them.

In a press statement, the
Ministry said 81 more
flights were introduced in
January, taking the total to
132. The Directorate Gener-
al of Civil Aviation had
asked airlines to add more
flights during Shahi Snan
on January 29 and Febru-
ary 3, and other key dates.

The Ministry said Akasa
Air would fly from Ahme-
dabad to Prayagraj on Ja-
nuary 28 and 29, and oper-
ate nine flights from
Ahmedabad and 12 from
Bengaluru. SpicejJet will
connect Delhi, Chennai,
Guwahati, Bangalore, Ah-
medabad, Mumbai, Jaipur
and Hyderabad to Praya-
graj in February.
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Notice on next
SEBI chief
vindicates our
stand: Cong.

The Hindu Bureau
NEW DELHI

As the Union government
took out an advertisement
to find a successor to Se-
curities and Exchange
Board of India (SEBI)
Chairperson Madhabi Puri
Buch, the Congress on
Monday said it was a vindi-
cation of the party’s stand.

“This is a vindication of
the INC’s [Indian National
Congress'’s] sustained,
facts-based campaign that
highlighted how severely
compromised the present
Chairperson has been,” the
Congress’s communica-
tions chief, Jairam Ramesh,
said in a post on the social
media platform X.

“The Congress hopes
that the new Chairperson
will protect the interests of
crores of middle-class in-
vestors in the capital mar-
ket, summon the courage
to stand up to the Modani
enterprise, and deal with
all revelations of the tran-
sactions of the Adani
Group without fear or fa-
vour,” he said.

On Monday, the Centre
initiated the process to find
a successor for Ms. Buch,
who was involved in an al-
leged conflict of interest
row.

Her three year-term as
the SEBI chief ends on Fe-
bruary 28.
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Steps to replace SEBI chief
vindicates our stand: Cong.

The Hindu Bureau
NEW DELHI

As the Union government
took out an advertisement
to find a successor to Se-
curities and Exchange
Board of India (SEBI)
Chairperson Madhabi Puri
Buch, the Congress on
Monday said it was a vindi-
cation of the party’s stand.

“This is a vindication of
the INC’s [Indian National
Congress’s] sustained,
facts-based campaign that
highlighted how severely
compromised the present
Chairperson has been,” the
Congress’s communica-
tions chief, Jairam Ramesh,
said in a post on the social
media platform X (former-
ly Twitter).

“The Indian National

Jairam Ramesh

Congress hopes that the
new Chairperson will pro-
tect the interests of crores
of middle-class investors in
the capital market, sum-
mon the courage to stand
up to the Modani enter-
prise, and deal with all re-
velations of the transac-
tions of the Adani Group
without fear or favour,” the

Congress leader said.

On Monday, the Centre
initiated the process to find
a successor to Ms. Buch,
who was involved in an al-
leged conflict-of-interest
rOw.

Her three year-term as
the SEBI Chairperson ends
on February 28.

Hindenburg report
Following a report last Au-
gust by Hindenburg Re-
search, the Congress has
been demanding the resig-
nation of Ms. Buch, alleg-
ing conflict of interest. The
Hindenburg Research re-
port had stated that the SE-
Bl Chairperson and her
husband had undisclosed
investments in obscure off-
shore funds in Bermuda
and Mauritius.
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SCdismissespleaon Adani-Hindenburg controversy

AGENCIES
NEW DELHI, 27 JANUARY

The Supreme Court has
upheld an order passed by
the apex court registry in
August 2024 refusing to
admitalawyer's application
seeking direction to SEBI
to submil its conclusive
probe reportinto the Adani-
Hindenburg controversy.

Advocate Vishal Tiwari
had moved an appeal against
the order passed by the Reg-
istrar on 5 August last year,

Earlier on 15 July 2024,
the top court had dismissed
areview petition filed against
its earlier verdict refusing
to form any SI'T or group of
experts to conductan inves-
tigation. After perusing the
review petition, a bench,
headed by then CJI D.Y.
Chandrachud said that there
was no error apparent on
the face of the record.

“No case for review under
Order XLVIT Rule 1 of the
Supreme Court Rules 2013,
‘The review petition s, there-
fore, dismissed. Pending
applications, if any, stand
disposed of," added the
Bench, also comprising Jus-
tices J.B. Pardiwala and

Manoj Misra.

Inadetailed order passed
on 3 January, the Supreme
Court had said that reports
prepared by third-party
organisations such as the
Organized Crime and Cor-
ruption Reporting Project
[OCCRP} and Hindenburg
Research cannot be regarded
as "conclusive proof”,

It had said that the
reliance placed by PIL liti-
gantson newspaperarticles
or reports by third-party
organisations "docs not
inspire confidence” to ques-
tion the comprehensive
investigation undertaken
by the SEBL

The apex court said that
the facts in the case did not
warrant a transfer of inves-
tigation from the SEBI and
asked the market regulator
to takeitsinvestigationtoa
logical conclusion inaccor-
dance with the law,

‘The SC had also cautioned
against the use of unverified
and unrelated material in
the filing of public interest
litigations (PILs), adding
that pleas lacking adequate
research and relying on
unverified and unrelated
material tend to be “coun-
terproductive”. However, it
had asked the Central gov-
ernment to constructively

consider the suggestions
made by the expert panel
headed by former apex court
judge Justice A.M. Sapre.

"The Government of India
and SEBI will take any further
actions as are necessary to
strengthen the regulatory
framework to protect
investors and ensure the
orderly functioning of the
securities market,” it said.
The apex court had asked
SEBI and other investigative
agencies of the Union gov-
ernment to probe into alle-
gations of short selling result-
inginloss ofinvestors’ value.

It had noted that the SEBI
has already finalised 22 out
of 24 investigations relating
to allegations against the
Adani group of companies
and in relation to the remain-
ing two cases, the market
regulator has sought infor-
mation from foreign agencies
and entities and will deter-
mine future course of action
based on receipt of such
information.

However, the Supreme
Court had said that these
pending investigations
should be completed “expe-
ditiously within a period of
three months".
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Utkarsh Odisha conclave promises transformative success

STATESMAN NEWS SERVICE
BHUBANESWAR, 27 JANUARY

The much-anticipated Utkarsh
Odisha Conclave, set to be
inaugurated by Prime Minister
NarendraModi here on Tues-
day, is poised to redefine
Odisha's industrial landscape.
With a sharper focus and an
outcome-oriented approach,
this two-day event promises
to elevate the state’s profile
asakey destination for global
investments.

Unlike previous editions
of Make in Odisha, which
emphasized volume, the
Utkarsh Odisha Conclave tar-
gets grounded investments
of Rs 5lakh crore, prioritizing
qualityand impact overscale.
Cutting-edge industries such

assemiconductor manufac-
turing, green hydrogen, renew-
able energy, and petrochem-
ical downstream sectors are
among the highlighted thrust
areas. Additionally, the con-
clave aims to boost ship-
building, portdevelopment,
and MSME sectors, solidifying
the state’s industrial foun-
dation.

Chief Minister Mohan
Charan Majhi, who hasbeen
instrumental in driving this
initiative, expressed optimism
about Odisha's future as a
global industrial hub. “We
have attracted investment
proposals worth over Rs 2
lakh crore within just six to
sevenmonths,” he said, under-
scoring the success of road-
shows held in Delhi, Mumbai,

and Singapore. The recent
visit of the President of Sin-
gapore marked a significant
milestone, resulting in eight
major MoUs that further
strengthened Odisha's global
partnerships.

The Conclave aligns with
PM Modi’s Purvodayavision,
aiming to transform eastern
India into a leading growth
engine for the nation. High-
lighting the synergy of the
double-engine government,
the Chief Minister noted,
“PM Modi has visited Odisha
five times in the last seven
months, reflecting his com-
mitment to making Odisha
aleadingstatein the industrial
revolution.”

Three Core Themes are
Start-Up Odisha, Skilled in

Odisha, Women Entrepre-
neurship. Several sessions
and roundtables like CEO
Roundtables and Women
Leadership Roundtables to
foster collaboration have been
lined up.

Aspecial session featuring
participation from 16 focus
countries, four plenary sessions
and 16 sector-specific dis-
cussions to identify investment
opportunities are to be con-
ducted.

Showcasing Innovation
the conclave will have an
Utkarsh Odisha Expo with
150 exhibitorshighlighting
innovative products and
groundbreaking solutions.A
dedicated session for MSMEs
will providelocal businesses
with a platform to showcase
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their expertise and expand
their horizons.

The event will witness par-
ticipation from top industrial
leaders, including Lakshmi
Niwas Mittal, Kumar Man-
galam Birla, Anil Agarwal,
Sajjan Jindal, Naveen Jindal,
T V Narendran and Karan
Adani. Union Ministers Dhar-
mendra Pradhan, Jual Oram,
and Ashwini Vaishnaw will
also contribute to the dis-
cussions.

“Odisha is ready to lead
India’sindustrial revolution,”
said the Chief Minister. “We
eagerlyawait the participation
of industry leaders, entre-
preneurs, and innovators to
realize theimmense potential
of this state and transform
dreams into reality.”
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ADANIL: ADANI DAV Public School in
' =

great enthusiasm. Dr. Debashish Mukherjee,
CSR Head of Dhamra Port, was the Chief
Guest and hoisted the National Flag, while
Mrunmaya Kumar Manna, Project Officer of
Adani Foundation, was the Guest of
Honour.

Students participated in a vibrant
parade, cultural performances, and a chorus
song themed ‘Golden India: Heritage and
Development.

Dr. Mukherjee praised the students and
encouraged patriotism, while Manna urged
them to work confidently for the school's

success.
Krishnapriya Sarangi, Principal, inspired
students with a tribute to freedom fighters.
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Spiritual infrastructure:
How the Kumbh inspires
India's leadership story

N the vast land-
Isca of human

gatherings, noth-
ing quite compares
to the Kumbh Mela.
As a company, we
have been deeply
engaged this year in
the Mela -- and, every single time
T have a discussion on this subject,
I am humbled by the vision our
forefathers had. As someone who
has built ports, airports and ener-
gy networks across India, I find
myself astonished by this magnif-
icent demonstration of what I call
“spiritual infrastructure"” -- a force
that has sustained our civilization
for millennia.
Probably the World's largest
management case study

When Harvard  Business
School studied the Kumbh Mela’s
logistics, they marvelled at its
scale. But, as an Indian, | see
something deeper: the world's
most successful pop-up megacity
isn't just about numbers -- it's
about eternal principles that we at
the Adani Group strive to
embrace.

Consider this: Every 12 years, a
temporary city larger than New
York materializes on the banks of
sacred rivers. No board meetings.
No PowerPoint presentations. No
venture capital. Just pure, time-
tested Indian jugaad (innovation)
backed by centuries of iterative
learnings.

The three indestructible pillars
of Kumbh leadership
1. Scale with Soul

At the Kumbh, scale isn't just
about size - it's about impact.
When 200 million people gather
with dedication and service, it is
not just an event but a unique con-
fluence of souls. This is what I call
"spiritual economies of scale." The
larger it grows, the more efficient it

GAUTAM ADANI

Kumbh, having cleansed hun-
dreds of millions of devotees and
confident that it can cleanse itself
of all the “impurities” it washed
away. Perhaps there’s a lesson here
for our modern development par-
adigms. Progress, after all, is not
in what we take from the earth,
but in how we give back to it.
3. Leadership through service

The most powerful aspect? The
absence of a single controlling
authority. True leadership lies not
in giving orders but in the ability
to take everyone along. Various
akharas (religious orders), local
authorities and volunteers work
in harmony. It's leadership
through service, not dominance -
a principle that modern corpora-
tions would do well to study. It
teaches us that great leaders do
not command or control - they
create conditions for others to
work together and collectively
rise.
Service is devotion, Service is
prayer and Service itself is God
What The Kumbh Teaches
Global Business

As India aims for a $10 trillion
economy, the Kumbh Mela offers
unique insights:
1. Inclusive growth

The Mela welcomes everyone -
from sadhus to CEOs, villagers to
foreign tourists. It's the ultimate
example of what we at Adani call
"Growth with Goodness."
2. Spiritual technology

While we pride ourselves on
digital innovation, the Kumbh

And, while nations compete
with military might and economic
muscle, the Kumbh represents
India’s unique soft power.
Vasudeva Kutumbukam! It's not
just about hosting the world's
largest gathering. It's about show-
casing a sustainable model of
human organization that has sur-
vived millennia.

The leadership challenge

Therefore, for modern leaders,
the Kumbh poses a profound
question: Can we build organiza-
tions that last not just years, but
centuries? Can our systems handle
not just scale, but soul? In an age of
Al climate crisis and social frag-
mentation, the Kumbh'’s lessons
are more relevant than ever and
encompass all of the following:

+ Sustainable resource management

- Harmonious mass collaboration

« Technology with human touch

« Leadership through service

« Scale without losing soul
The way forward

As India marches towards
becoming a global superpower,
we must remember: our strength
lies not just in what we build, but
in what we preserve. The Kumbh
isn't just a religious gathering --
it’s a blueprint for sustainable civ-
ilization. It is a reminder for me
that true scale isn't measured in
balance sheets but in positive
impact on human consciousness.

In the Kumbh, we see the
essence of India’s soft power -- a
power not rooted in conquest but
in consciousness, not in domi-
nance but in service. India’s true

showcases spiritual technology --
e fectad for i

human consciousness at scale,
This soft infrastructure is as cru-
cial as physical infrastructure in
an era where the biggest threat is
mental illness!
3. Cultural confidence

In an era of global homoge-

not just ially but in
human and humanity terms. True
scale is not measured in metrics but
in the moments of unity it creates.
2. Sustainabl g

the Kumbh stands as a

gth lies in its soul, where
growth is not just economic
power but a confluence of human
consciousness and service. This is
the lesson Kumbh teaches us --
that true legacy is not in struc-
tures built, but in the conscious-
ness, we build -- and that thrives
for centuries.

Therefs the next time you
hear about India's growth story,
ber: our most successful

to cultural authenticity.
It's not a museum piece -- it’sa liv-
ing, breathing ple of tradi-
tion ad derni

5 before t
ability was cool

Long before ESG became a
boardroom buzzword, the Kumbh
Mela practiced circular economy
principles. A river is not just a
source of water but the flow of life.
Preserving it is a testament to our
ancient wisdom. The same river
that hosts millions returns to its
natural state following the

g to
Is the future ancient?

As | walk through our ports or
solar farms, | often reflect on the
Kumbh's lessons. Our ancient civ-
ilization didn't just build monu-
ments -- it created living systems
that sustain millions. This is what
we must aspire to in modern India
-- not just building infrastructure,
but nurturing ecosystems.

project isn't a massive port or a
renewable energy park -- it's a
spiritual gathering that has run
successfully for centuries, serving
millions  without  depleting
resources or losing its soul.

That's the real India story.

That's the leadership lesson the
world needs now.

(The author is the Chairman of
the diversified Adani Group)
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Cinema And now, Bollywood Actress g "
Poonam Pandey at Kumbh Mela
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Poonam Pandey heads to Prayagraj

e

y

Poonam Pande;
Maha Kumbh, E
spotted at the airport. It looks like th
tress, who has been in the news mainly
for wrong reasons, is taking the religious
path.

Poonam was spotted at the
and while talking to the p’lp.ll"
said, "Kumbh jaa rahi hoon, Mahs

Main tum logo prasad leke aati ho. Aur
Kuch lao? (I am going to Maha Kumbh;

something

One celebrity
has become the
Kulkarni. The actress took sanyas there
and became Mahamandaleshwar of the
Kinn: < . Her Mahamandaleshwar
ceremony \idc and pictures have gone
viral on social media, and a lot of people
are also debating that why was she given
this position.

Poonam
Pandey is going to

Maha Kumbh too.
(R) Mamta Kulkarni

became
Mahamandaleshwar
of the Kinnar
Akhara

Celebs at
Maha Kumbh

Anupam Kher had also gone there and wrote on
Insta, “Life became successful by taking a dip at

Ganga in Mahakumbh !!

From Poonam to
Mamta, B-wood
has added a dose
of glamour to the
Maha Kumbh

i
Suniel Shetty urges

people to join Dharma
Sansad at Maha
Kumbh

ANI

pealed to Hindus to attend the
Dharma Sansad, organised by spiri-
tual leader and Bhagwat Katha orator
Devkinandan Thakurji Maharaj, in
the ongoing Mahakumbh in Uttar
Pradesh's Pray j

ate

Prayagraj M.\h1kumbh. crores \\ull
unite in devotion to the Sanatana
Dharma on January 27 under the gui-
dance of... a movement to establish
the Sanatan Board,” the actor said.

“This is to protect our temples, gu-

rukuls and gaushalas, so let's come
together in devotion and commit- |
ment; join us at ‘Shanti Seva Shivir |
Prayagraj,” he added.

Simpleey.io

Actor Suniel Shetty on Monday ap- £
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Remo takes a dip amid
reports of death threats

ays after reports of al-

leged threats from Pak-
istan, choreographer Remo
D'Souza visited the Maha
Kumbh 2025 along with his
wife Lizelle D'Souza. He
shared a video of himself
taking a holy dip at the Tri-
veni Sangam in Prayagraj
and seek blessings.

Remo took to his Insta-
gram to share a video of him-
self reaching Prayagraj and
attending the Maha Kumbh
wearing a black attire. He
covered his face with a black
cloth as he walked amidst
the lakhs of devotees at the
Maha Kumbh. He then took
a boat ride to the middle of
the river, and was seen medi-
tating on the ferry ride.

He also took a dip in the
holy waters of the Maha
Kumbh and sought blessings

of Swami Kailashanand Giri
Maharaj.

Remo's visit to the Maha
Kumbh comes days after he
allegedly  received a
threatening e-mail that was
traced back to Pakistan. The
sender identified himself as
‘Vishnu' in the e-mail and
used the e-mail address
‘Don9H284".

Not just Remo, but re-
portedly, comedian Kapil
Sharma, actor Rajpal Yadav,
and comedian Sugandha
Mishra, also received the th.
However, Remo's wife Lizelle
later clarified that the chor-
eographer did not receive
any threat mail from Pakis-
tan, but instead, it was a case
of spam mails, and they also
contacted the cyber cell re-
garding the same.
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Utthan project: Adani org empowers students

FPJ News Service

SURAT

The Adani Foundation held a
seminar focused on enhanc-
ing education, collaborating
with the Gujarat government’s
education department, the
parents’ community, and
Utthan sahavaks as part of the
Utthan project at Bhatlai pri-
mary school in Hazira, Surat.
The gathering took place with
Gujarat’s education minister,
Praful Pansheriya, presiding
over the proceedings.

In 5 years, the Foundation
has collaborated with the edu-
cation department to support
children facing challenges in
reading, writing, and arith-
metic in government schools
through the Utthan Project.

Five years have passed since
the inception of the initiative,
which was marked at Bhatlai.

The project is designed to
align with the objectives of the
new National Education
Policy. focusing on equipping
children with essential skills
in reading, arithmetic, and
writing. Simultaneously,
Utthan Sahayakas collaborate
with educators in government

schools to foster the emo-
tional, social, and intellectual
growth of children. A private
agency has conducted a study
on this effort, and the findings
were revealed by the minister.

The findings indicate a
notable enhancement in the
reading, writing, and mathe-
matics abilities of Utthan stu-
dents. A remarkable 94.8% of
students indicated a boost in

their classroom engagement,
A significant 76.9% of students
acknowledged the positive
impact of assistant teachers
on enhancing essential skills
like communication, leader-
ship, and computer literacy.

State Education Minister
Prafulbhai Pansheriya said
the gift of knowledge is unpar-
alleled, commending the
Adani Foundation for its
impactful contributions. He
extended his congratulations
in his capacity as the
Education Minister. The
values of kindness, honesty,
affection, empathy, and
behavior shape the essence of
the community in young ones;
the upbringing of those
unfamiliar with the village
remains unfinished.
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ACC Ltd reports
103% surge
in @3 profit

PTI
NEW DELHI
Cement maker ACC Ltd on
Monday reported net profit of
Rs 10918 crore for third
quarter ended December
2024 as compared to a profit
of Rs 53767 crore in same
quarter a year ago, as per a
regulatory filing from ACC,
now a part of Adani Cement.
Its revenue from operations
was at Rs 5,207.3 crore in the
quarter under review. It was
at Rs 4,855,22 crore in the cor-
responding period a year ago.
ACC's results are not com-
parable as it had acquired the
remaining 55 per cent of
Asian Concretes and Cements
(ACCPL) along with its step-
down wholly-owned subsidi-
ary Asian Fine Cements.

251.68K - Cir
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Tata Power:

® Tata Power's arm TP Solar
has signed a contract with
the Maharashtra State Power
Generation Company
Limited (MSPGCL)
amounting to Rs 455 crore to
supply 300 MWp of ALMM-
certified solar modules for
the Mukhyamantri Saur
Krushi Vahini Yojana
(MSKVY) 2.0 project

Oriental Rail Infra:
® Oriental Foundry, a wholly
owned subsidiary of Oriental
Rail Infra has secured an
order worth Rs 575 crore for
Manufacture and Supply of
33 rakes of Flat Multi
Purpose wagons (FMP). The
time period to complete the
said project is within 21
months.

360 One WAM:

@ 360 ONE WAM has signed
a definitive agreement to
acquire brokerage firm
Batlivala & Karani Securities
India Private (B&K)
Securities, subject to
regulatory approvals. This
acquisition will strengthen
360 ONE WAM's position as a
market leader with the most
comprehensive platform
offering, enabling integration
of research, advisory, and
execution capabilities across
a wider spectrum of services
and new market segments.

Arvind
Sma .
® Arvind SmartSpaces has

signed an agreement for a
large industrial park in
Ahmedabad, with a total
estimated area of ~440 acres
and a top-line potential of

~Rs 1,350 crore. This mega
project is located on NH47,
Bavla-Bagodara Road. The
project is signed under a
joint development
model(70.5% revenue share),

Adani-Total Gas:

© Adani Total Gas Ltd, the
city gas joint venture of Adani
Group and TotalEnergies of
France, on Monday reported
a 17 per cent drop in its third-
quarter net profit as the
company replaced a cutin
cheaper domestic input gas
supplies with higher priced
fuel. Net profit of Rs 143 crore
in October-December - the
third quarter of April 2024 to
March 2025 fiscal (FY25) -
compared with Rs 172 crore
earning in the same period
last year, according to a
company statement,

Adani Wilmar:

© Adani Wilmar on Monday
posted over twofold jump in
consolidated net profit at Rs
410.93 crore for December
quarter 2024-25 on strong
edible oil sales. The company
had logged a net profit of Rs
200.89 crore in the year-ago
period. Total income rose to
Rs 16,926 crore during the
quarter from Rs 12,887.21
crore in the corresponding
period of the previous year,
according to a regulatory
filing. Revenue from the
edible oil segment increased
to Rs 13,386.71 crore in the
third quarter of this fiscal
from Rs 9,710.82 crore in the
year-ago period.

Union Bank of India:
© State-owned Union Bank of
India on Monday reported a
28 per cent increase in net
profit at Rs 4,604 crore in the
third quarter ended
December 2024, helped by
improved core income. The
Mumbai-based bank had
earned a net profit of Rs
3,590 crore in the same
quarter a year ago. Total
income increased to Rs
31,375 crore in the reporting
quarter from Rs 29,137 crore
in the same period a year
ago, Union Bank of India said.
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Students bring
new Dharavi to
life this R-Day

FPJ News Service
MUMBAI
More than 200 students from
10 schools in Dharavi came
together on Republic Day to
showcase their creative vision
for a redeveloped Dharavi at
an interschool art competi-
tion, Mere Sapno Ki Dharavi"
Organised by Navbharat
Mega Developers Private
Limited (NMDPL) under its
Dharavi Social Mission (DSM),
the event was held at
Kamarajar Memorial English
High School & Junior College.
Themed ‘How Do You
Visualise a Redeveloped
Dharavi or Dharavi in 2050,
the contest provided the
young minds a platform to
express their dreams and
aspirations for a better
tomorrow. Participants were
provided with drawing kits
and canvases to ensure a level
playing field and showcase
their talent.
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NURTURE NATURE | Water supply to the lake from Thane Creek has
reportedly been interrupted, leading to unsuitable conditions for flamingos

DPS Lake faces ecological threat

Raina Assainar
NAVI MUMBAS

Green groups have raised
alarms over the alleged
destruction of DPS Lake, a 30-
acre wetland and key fla-
mingo destination, accusing
vested interests of blocking
water flow despite commit-
ments by the Navi Mumbai
International Airport (NMIA)
1o protect it.

The NMIA, in a half-yearly
environmental compliance
report submitted to the
Union Ministry of
Environment, Forest and
Climate Change (MOEFCC),
pledged to follow recommen-
dations by the Bombay
Natural History Society
(BNHS) to conserve biodiver-
sity in the airport area.
However, environmentalists
allege the promises are being
ignored.

Water flow from Thane
Creek to the DPS flamingo
wetland has allegedly been
blocked for months, leaving
the water stagnant and unfit
for flamingos, according to
B.N. Kumar, director of
NatConnect Foundation. In a
letter to MOEFCC and
Maharashtra Chief Minister
Devendra Fadnavis ahead of

World Wetlands Day on
February 2, Kumar urged
immediate action.

A high-level state commit-
tee had recommended desig-
nating the DPS Flamingo
Lake as a conservation
reserve,  which  requires
approval from the state wild-
life board, headed by
Fadnavis, CIDCO oversees the
area and has been directed to
maintain water channels at
the wetland, but environ-
mentalists claim their pleas
have been ignored.

“Fadnavis previously
directed the state forest

department to investigate
alleged violations at the site
after NatConnect raised con-
cerns in December, yet the
neglect continues,” Kumar
added. Activists highlight the
ecological importance of wet-
lands as habitats for migra-
tory birds, carbon sinks, and
natural sponges that help
manage excess water and
maintain biodiversity.
“NMIA, in its compliance
report, expressed concerns
over the proximity of birds to
the airport, citing potential
aviation risks. However,
BNHS studies indicate that

flamingos typically fly below
aircraft altitude,” Kumar said.

Despite these assurances,
the DPS Lake remains in poor
condition, allegedly choked
with moss, filth, and muck

due to stagnant water.
Activists like Sandeep Sareen
of the Navi Mumbai
Environment Protection
Society (NMEPS) emphasised
that the World Wetlands Day
theme, “Protecting Wetlands
for Our Common Future,”
underscores the urgent need
to save such habitats for
biodiversity and future gen-
erations,
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The DPS Lake in Navi
Mumbai, a 30-acre
wetland and vital habitat
for flamingos, is facing
severe ecological threats

Vested interests are
allegedly blocking the
water flow to the lake,
leading to stagnant
water and adversely
impacting the ecosystem

Despite commitments
from the Navi Mumbai
International Airport
(NMIA) to protect
biodiversity,
environmentalists allege
that these promises are
being ignored

The DPS Lake remains in
poor condition, choked
with moss, filth, and
muck due to stagnant
water

A high-level state
committee has
recommended
designating the DPS
Flamingo Lake as a
conservation reserve,
but the approval from
the state wildlife board is

pending

Page 200 of 302



https://simpleey.io/

adani

1n-PG

Simpleey.io | Page 201 of 302

28 Jan, 2025

Punjab Express * 28 Jan « Adani Group * ACC cements + 1
Adam’s cement major ACC Ltd reports 103 pc surge in Q3 profit

355 « Sqcm

71026 - AVE

Chandigarh

348.98K - Cir

Adani’s cement major ACC Ltd reports
103 pe surge in Q3 profit

MUMBAI, JANUARY 27

Cement and building ma-
terials leader ACC Limited,
part of the diversified Adani
Group, on Monday, report-
ed a significant 103 per cent
year-on-year jump in its
net profit for the December
quarter (Q3) of FY25.

The cement major post-
ed a net profit of Rs 1,092
crore for the quarter ending
December 31, compared to
Rs 538 crore in the same
quarter last fiscal.

The company posted the
highest-ever revenue in Q3
over the last five years at
Rs 5,927 crore, driven by
higher trade sales volume
(up by 11 per cent) and pre-
mium product as per cent
of trade sales at 32 per cent.

According to Ajay Ka-
pur, Whole Time Director
and CEO, ACC Ltd, the Q3
results “demonstrate our
strategic focus on driving
growth through higher vol-
umes, cost optimisation and
enhanced efficiencies”.

“With strong demand
for our premium cement

-

products, and our com-
mitment to excellence on
all parameters in line with
our ESG leadership, we are
leveraging innovation and
sustainability to maintain
our competitive edge and
maximise stakeholder val-
ue,” Kapur elaborated.

Operating EBITDA stood
at Rs 1,116 crore in Q3, post-
ing the highest-ever margin
at 18.8 per cent. Volumes saw
21 per cent growth at 10.7
million tonnes, the highest-
ever volume in a quarter.

All business KPIs like
volumes, efficiencies, cost
and capex have shown
healthy improvements,
reinforcing the cost lead-
ership journey.

“We are well-poised to

achieve sustained profit-
ability and capitalise on our
strategic vision set forth for
our business,” said Kapur.
The company is committed
towards the Net Zero goal by
2050, with ACC and Ambuja
Cements being the only two
cement firms in India under-
going Net Zero target valida-
tion from the Science Based
Targets initiative (SBTi).
Meanwhile, Ambuja, with
its subsidiaries ACC Ltd,
Penna Cement Industries
Ltd and Sanghi Industries
Ltd, has taken the Adani
Group’s cement capacity to
88.9 MTPA, with 20 inte-
grated cement manufacturing
plants, 20 cement grinding
units and 12 bulk terminals
across the country. IANS
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Govt invites applications for Sebi chief

ENS ECONOMIC BUREAU @ Mumbai

THE finance ministry has invit-
ed applications for the position
of new chairperson for markets
regulator Sebi, as incumbent
Madhabi Puri Buch’s three-year
tenure ends on February 28.
“The government invites ap-
plications from eligible candi-
dates for filling up the post of
chairman in Securities and Ex-
change Board of India. The ap-
pointment shall be made for a
maximum period of five years
from the date of assumption of
charge or till the appointee at-
tains 65 years, whichever is ear-
lier,” reads the advertisement
put out by the department of
economic affairs (financial
markets division) on Monday.
The new appointee can
choose to receive pay as admis-
sible to a secretary to the gov-
ernment, or a consolidated

monthly salary of %5,62,500,
without a house and car, the ad-
vertisement adds.

The ministry has sought ap-
plications till February 17.

Buch assumed office on
March 2, 2022, for a period of
three years. Prior to this, she
was a whole-time member of
Sebi for five years from April
2017 to March 2022.

Buch’s was the only regula-

Application deadline for
Sebi chief till February 17

The finance ministry has sought
applications till February 17.

The new appointee can choose
to receive pay as admissible to

a secretary to the government,
or a consolidated monthly

salary of ¥5,62,500, without

a house and car, according to the
advertisement.

tor who was accused of serious
malpractices in the nature of
non-disclosure of his sources
of income and investments
made before joining the Sebi,
apart from being accused of
giving favourable treatment to
some companies where en-
gaged her husband Dhaval
Buch in August 2024. These al-
legations were made by New
York-based short-seller Hinden-
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burg after it alleged that Adani
group made insider trading
and stock price rigging. It last
week announced closure of its
business, which was primarily
targeting companies with dam-
aging reports even as it held
short-positions in those com-
panies’ stocks.

She faced allegations from
Congress regarding her invest-
ments in offshore funds linked
to the Adani Group, code of
conduct violations. Further, a
section of Sebi employees also
accused her of creating a toxic
work environment though that
matter has now been resolved.

The government usually
gives a three-year tenure to
regulators be it the RBI or
Sebi or Irdai. Even the tenor of
the heads of state-run banks
and other companies are ex-
tended for three years, in the
first term.
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Ad for new chief follows

Adani controversies

Clock

on Sebi’s
Madhabi

OUR BUREAU

Mumbai/ New Delhi: The
Narendra Modi govern-
ment has started hunting
for a new chairperson for
the market regulator, the

ticks

in Bermuda and Mauritius
that were also used by Vinod
Adani, elder brother of Gau-
tam Adani, to funnel money
into the Indian stock markets.

Puri-Buch had said in her
defence that the investments

Securities and Exchange had been made and redeemed
Board of India (Sebi). before she was appointed the
On Monday, the finance Sebichief.
ministry came out with an ad- There has always been an
verti seeking applica- i fon that those links
tions for a new Sebi chief. had compromised the market
regulator’s investigation into
Hindenburg's explosive accu-
sations that the Adani group*{
ramped up the stock prices of
group firms and violated the
minimum public float rules.
*“The chairman should be a
\ person who does not and will
R not have any such financial or
b other interests as are likely to
) k prejudicially affect his fune-
. tion as the chairman,"” the ad-
Madhabi Buch vertisement said.
Rl The ministry said the
“Government of India in- candidate should have “high
vites applications fromeligible integrity, eminence and rep-
candidates for filling up the utation, preferably above 50
postof Chairman in Securities  years with more than 25 years
and Exchange Board of India  of professional experience”.
(Sebi), Mumbai,” said an ad- Further, the candidate
vertisement issued by the de-  should have the capacity to
partment of economic affairs  “deal with problems relating to
(financial markets division). securities markets, or have spe-
The appointment will be cial knowledge or experience of
for a maximum period of five law, finance, economics, or ac:
years or till the appointee countancy which in the opinion
attains the age of 65 years, of the central government shall
whichever is earlier. The last  be useful to the board”.
date for filing applications is The Sebi chief will receive
February 17. a pay equivalent to that of a

The decision means that
Madhabi Puri-Buch, who has
been steeped in controver-
sy over a conflict of interest
arising from her investments
routed through a couple of off-
shore funds, isn't going to get
an extension at the end of her
three-year term that ends on
February 28.

Last August, US-based
short seller Hindenburg Re-
search had alleged that Pu-
ri-Buch and her husband
Dhaval Buch had investments
in obscure offshore entities

secretary to the government
of India, which is 562,500 per
month (without house and
car), the advertisement said.
The Sebi chairperson will
be appointed on the recom-
mendation of the Financial
Sector Regulatory Appoint-
ments Search Committee (FS-
RASC). The government, how-
ever, said the committee would
be free to recommend any
other exceptional person who
had not applied for the post.

CONTINUED ON PAGE 6 »
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Madhabi Puri Buch

Clock ticks
on Sebi’s
Puri-Buch

> FROM PAGE 1

Puri-Buch assumed the role
of Sebi chairperson on March
2, 2022, for a period of three
years. Prior to this, she was a
wholetime member at Sebi for
five years, from April 2017 to
March 2022,

Puri-Buch won plaudits for
quickening the settlement of
trades in the market, instilling
confidence in new retail inves-
tors who were drawn to the
markets because of the excep-
tionally high returns. She first
introduced the T+1 settlement
in January 2023 (which means
shares were delivered a day
after the trade was executed).

Subsequently, the market
regulator rolled out a T+0 set-
tlement cycle (where trades
are settled on the same day)
for the top 500 stocks on an op-
tional basis.

The big question now is
whether Sebi will come out
with its final report on the
Adani probe before Puri-Buch
leaves office.

Sources said the submis-
sion of the report was not
linked to her term in office. “If
an official from Sebi is inves-
tigating the matter, he or she
will not rush just because the
term of the current Sebi chair-
person is coming to an end,” a
source said.

Puri-Buch was embroiled
in another controversy last
year when close to 500 em-
ployees wrote a letter to the
finance ministry accusing the
top management of fostering
a toxic work culture.
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Telegraph ¢ 28 Jan « Adani Group * Ambuja Cements Ltd.
UltraTech sets sights on Heidelberg Cement
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Kolkata

UltraTech sets sights
on HeidelbergCement

OUR SPECIAL
CORRESPONDENT

Mumbai: UltraTech Cement
is reportedly in advanced talks
to acquire the Indian opera-
tions of Heidelberg Cement.

The country’s largest ce-
ment maker, which is facing
stiff competition from Gautam
Adani, is looking to acquire
the 69.39 per cent stake of par-
ent, Heidelberg Materials in
HeidelbergCement India Ltd,
a Moneycontrol report said on
Monday.

News of the potential ac-
quisition led to the shares of
HeiderbergCement India end-
ing with gains of 5.51 per cent
on the BSE to close at ¥226.90.

At the current price, Hei-
derbergCement has a market
cap of 5,142 crore, with the
parent’s stake valued at nearly
3,568 crore.

If UltraTech Cement is
successful in acquiring this
stake, it will trigger a manda-
tory open offer in line with the
regulations of the Securities
and Exchange Board of India
(Sebi).

HeidelbergCement India
has four integrated plants and
the same number of grinding

 BOLDMOVE |
® Bid to purchase 69%

stake of Heidelberg Materi-
als in HeidelbergCement

® HeidelbergCementhas |~

capacity of 14mt

m Stock of the company 1
rose 5.5% to ¥226.90 \

® UltraTech faces stiff
competition from Adani’s
| Ambuja Cement

units and a terminal in the
country. Its installed capacity
is about 14 million tonnes (mt).

Heidelberg Materials en-
tered India in 2006 and has
consistently pursued its strat-
egy of growth in the develop-
ing markets.

The group acquired major-
ity stakes in Mysore Cements
and Cochin Cements and
formed a joint venture with In-
dorama Cement, which it fully
acquired in 2008.

After the merger with
Indorama Cement, Mysore
Cements was renamed Heldel-
bergCement India Ltd. in 2009.

“We wish to inform you

that HeidelbergCement India
Limited has categorically re-
plied to the news publication

. that it does not respond or

comment to any market ru-
mours,” HeidelbergCement
said in a regulatory filing after
the stock exchanges sought its
clarification on the report.

Both UltraTech Cement
and the Adani group have
been following a mix of expan-
sion and acquisition to expand
their presence in India’s ce-
ment sector.

Last vear the” Kumar
Mangalam Birla-company
acquired more than 55 per
cent in India Cements, and in
December it announced the
acquisition of an 8.69 percent
stake in Star Cement for 851
crore.

UltraTech has an installed
capacity of 156.66mt of grey
cement. The company is plan-
ning to increase this capacity
to 200mt by 2026-27.

Its rival Ambuja Cements
which now belongs to the
Adani group had acquired
Saurashtra-based Sanghi In-
dustries, Penna Industries and
recently announced the acqui-
sition of C.K. Birla-group firm
Orient Cement.
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Deccan Herald « 28 Jan + Adani Group
Plea on Hindenburg report against Adani dismissed
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Bengaluru

~ Pleaon
~ Hindenburg
- report against
Adani dismissed

NEWDELH!.OHNSCTMS&

rcgistry which refused to
list an application seeking a
stamsrepmfromd:eSebn
on the action taken to ad-
dmsallegﬂdonsofﬁ-audby

Hindenburg
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Ahmedabad Mirror « 28 Jan « Adani Group « Adani Wilmar Ltd. (AWL)
Tata Steel Q3 profit falls 43%; Emami reports profit

206.9K « Cir

Ahmedabad

Tata Steel (3 profit falls
43%; Emami reports profit

l‘ata .Sted on Monday reported a 43.4
per cent decline in consolidated net
profit to Rs 295.49 crore for the quar-
ter ended on December 31, 2024, due
to lower income.

The company had posted a con-
solidated net profit of Rs 522.14 crore
in the year-ago period.

The consolidated income
declined to Rs 53,869.33 crore in the
October-December period from Rs
55,539.77 crore in the corresponding
quarter of the previous fiscal, accord-
ing to exchange filing by Tata Steel.

Emami Q3 resuits

Home-grown FMCG major Emami
Ltd on Monday reported an increase
of 7.03 per cent in profit after tax at
Rs 278.98 crore in the third quarter
ended December 2024, helped by a

healthy volume growth in core busi-
ness.

The company had posted a PAT
(profit after tax) of Rs 260.65 crore in,,
the October-December quarter a yeat
ago, according to a regulatory filing
from Emami.

Adani Wilmar

Adani Wilmar on Monday posted
over twofold jump in consolidated
net profit at Rs 410.93 crore for
December quarter 2024-25 on strong
edible oil sales.

The company had logged a net
profit of Rs 200,89 crore in the year-
agoperiod.

Total income rose to Rs 16,926
crore during the quarter from Rs
12,887.21 crore in the corresponding
period of the previous year, accord-
ing to a regulatory filing. PTI

28 Jan, 2025
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The Daily Guardian « 28 Jan « Adani Total Gas Ltd. (ATGL)
ADANI TOTAL GAS EXPANDS INFRASTRUCTURE
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Delhi

ADANI TOTAL GAS EXPANDS INFRASTRUCTURE

Adani Total Gas added 28 new CNG sta-  PNG volumes. Despite challenges with
tions and 28,677 new PNG connectionsin  gas supply, the company maintained
the October-December quarter, increas-  steady growth, with a focus on expanding
ing its CNG stations to 605. The compa- itsinfrastructure across 34 Geographical
ny’s revenue grew by 12%, reaching Rs  Areas. ATGL also formed subsidiaries for
1,397 crore, with a 15% rise in CNG and  its E-Mobility and Biomass businesses.
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Bunch's term ends on Feb 28; Govt calls for Sebi cheif application
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Buch’s term ends on
Feb 28; Govt calls for
Sebi chief application

NEW DELHI: The government
on Monday initiated the
process to find a successor
for market regulator Sebi
chief Madhabi Puri Buch,
who was involved in an
alleged conflict of
interest row.

The three-year term of Buch as
of India (Sebi) chairperson ends
on February 28. Buch turned 60
this month.

The Department of economic

" Affairs under the Finance Min-

* lating to securi-

istry said the appointment will
be for five years or till the can-
didate attains 65 years of age.
Last date to file applications is
February 17.

“The chairman should be a
person who does not and will
not have any such financial or
other interests that are likely to

time as well when the govern-
ment invited applications for
SEBI chief in October 2021.

As per the advertisement is-
sued on Monday, the candidate
should have “high integrity,

have a “shown ca-

pacity in dealing
with problems re-

ties markets,
or has spe-
cial knowl-
edge or ex-

perience of law, finance, eco-
nomics, accountancy’ which
in the opinion of the central
government shall be useful to
the board”.

This time the selection pro-

1.65M « Cir

cess has been initiated just a °

month before the end of the cur-
rent chief's tenure, unlike last
time when it started four
months prior.

Buch assumed charge at the
helm of SEBI on March 2, 2022,
for a period of three years. She
made history as the first wom-
an to lead the market regulator

as well as the first private sec-

tor individual to hold the posi-
tion. She served as a whole-time
member of SEBI from April
2017 to March 1, 2022.
Although, Buch in her tenure
made significant strides in are-
as like faster settlements in eq-
nities, enhanced FPI disclo-
sures and increasing mutual
fund penetration, the last year
of her tenure saw heightened
controversy, when she battled a
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Emirates flies in 1st A350 on Dubai- Mumbai route
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Emirates flies in 1st A350 on Dubai- Mumbai route

Airbus aircraft has less
seating than the Boeing
777 used in the sector
earlier, but offers more
comfort, fuel efficiency

PRASUN CHOUDHARI
prasun.choudhari@mid-day.com

AN Emirates’ Airbus A350-900
touched down at Chhatrapati
Shivaji Maharaj Internation-
al Airport in Mumbai for the
first time on Sunday evening.
The state-of-the-art aircraft
arrived at 5.32 pm and, after a
brief turnaround, departed for
Dubai at 7.53 PM on the same
day.

The Airbus A350-900 re-
places the Boeing 777 that
previously served this sec-
tor, bringing in fuel efficien-
cy, passenger comfort, and
operational performance.
This particular aircraft was
manufactured in Toulouse,
France—a hub for Airbus
production—and was deliv-
ered to Emirates on January
22 this year. Just days later,

it embarked on its inaugural
commercial flight, operating
from Dubai to Mumbai on
January 26.

With a seating capacity of
312 passengers, the A350-900
offers a slightly reduced ca-
pacity compared to the Boe-
ing 777's 350 seats. However,
the aircraft compensates with
cabin design, offering passen-
gers a quieter, more spacious
and modern travel experience.

According to a media state-
ment released by Emirates,
“The roll-out of Emirates’
A350 aircraft to India features
the airline’s latest interiors,
industry-first technologies
and innovations, reinforcing
Emirates’ commitment to
customers in India and be-
yond, and offering exceptional
levels of comfort onboard.”

A passenger on board the
maiden A350 flight, in a con-
versation with mid-day, said,
“The experience was great
overall. The advanced features
of the aircraft when compared
to the B777 (Boeing) which
I have previously flown on,
were much better. The aircraft

is also more spacious which
means more leg room allow-
ing one to relax more, which
is very important on long haul
flights.”

A350-900 vs B777

The Airbus A350 and Boeing
777 are two of the most popular
wide-body aircraft flying to-

JAN22

Day Emirates received the
new Airbus A350-900

‘The experience was great.
The advanced features of
the aircraft when compared
to the B777 (Boeing) which
| have previously flown on,
were much better. The air-
craft is also more spacious
which means more leg room
allowing one to relax more,
which is very important on
long haul flights’

A passenger on board the flight

day. Airlines around the world
rely on these twin-engine jets
for long-haul flights. But when
it comes to passenger comfort,
which aircraft has the advan-
tage?

A Ministry of Civil Aviation
(MoCA) analyst, in conver-
sation with mid-day, said,
“The number of seats on the

aircraft has reduced from
350 to 312, but the efficiency
of the aircraft in the sector
has increased due to multi-
ple other factors. The Airbus
A350-900 has a range of 8,100
nautical miles (9,300 miles)
compared to the Boeing 777
having a range of 5,240-8,555
nautical miles (9,700-15,840

The Emirates’ Airbus A350-900 at Chhatrapati Shivaji Maharaj
International Airport, on Sunday

Simpleey.io

miles). The A350-900 is also
more fuel efficient due to its
lighter weight and composite
construction when compared
to the B777. The introduction
of the A350 on the route will
also benefit passengers due
to the interior design of the
aircraft as the A350 offers a
quieter, more spacious, and
modern travel experience
when compared to the Boe-
ing 777. The First A350 was
flown in June 2013 making it
equipped with more modern
technology when compared
to B777 which was first flown
in June 1994”

The analyst added, “The
A350 has a more advanced
cabin pressure system, po-
tentially leading to a more
comfortable feeling at high
altitudes. The A350 has wid-
er seats and aisles compared
to old 777s. This makes a big
difference on long flights.
The A350 cabin feels fresher
with more modern features.
It also has an edge when it
comes to lavatories, over-
head bins, and windows that
dim electronically.”
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ACC Q3 net profit at Rs 1,091.8 Crore
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ACC Q3 net profit at ¥1,091.8 Crore

PTI W NEW DELHI

Ccmcnl maker ACC Ltd on
Monday reported a net
profit of Rs 1,091.8 crore for
the third quarter ended
December 2024,

The company had posted a
profit of Rs 537.67 crore in the
October-December quarter a
year ago, according to a
regulatory filing from ACC,
now a part of Adani Cement.
Its revenue from operations
was at Rs 5,207.3 crore during
the quarter under review. It
was at Rs 4,855.22 crore in the
corresponding period a year

ago.
ACC's results are not
comparable as it had acquired
the remaining 55 per cent of
the Asian Concretes and
Cements (ACCPL) along with
its step-down wholly-owned
subsidiary  Asian  Fine
Cements. The consolidated
financial results for the
current quarter include the
consolidated financial results
of ACCPL.

“Accordingly, the consolidated
financial results for the

quarter and nine months
ended December 31, 2024, are
not comparable with quarter
and nine months ended
December 31, 2023, to that
extent,” it said.

During the quarter, ACC
received a refund of Rs 720.09
crore from the government as
an incentive in the form of
exemption of excise duty on
captive  consumption  of
clinker for the period from
May 2005 to February 2013.
Earlier the excise authorities,
in Shimla had denied the
above exemption, however,
the Customs, Excise and
Service  Tax  Appellate
Tribunal ruled in ACC's
holding company’s favour.
Based on the refund order Rs
636.86 crore is recognised as
income during the quarter
and nine months ended
December 31, 2024, it added.
ACC's total expenses in the
December quarter were at Rs
5,099.44 crore.

The total income of ACC in
the December quarter was Rs
6,575.62 crore. Its revenue
from the Cement business was

at Rs 5,614.17 crore and Rs
344.50 crore from the Ready
Mix Concrete business. “The
erformance comes on the
ack of volume growth, cost
optimisation and improved
efficiency parameters,” said
ACC.
Commenting over the results,
Whole Time Director & CEO
Ajay Kapur said Q3 results
demonstrate a strategic focus
on driving growth through
higher volumes, cost
optimisation, and enhanced
efficiencies.
"With strong demand for our
premium cement products and
our commitment to excellence
on all parameters in line with
our ESG leadership, we are
leveraging innovation and sus-
tainability to maintain our com-
petitive edge and maximise
stakeholder value. We are well-
poised to achieve sustained
profitability and capitalise on
our strategic vision set forth for
our business,” he said.
Shares of ACC on Monday
were trading at Rs 2,036.05 a
piece on the BSE, down 1.05 per
cent from the previous close.
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Government invites applications for SEBI chief post

PTI @ NEW DELHI
he  government  on
Monday initiated the

process to find a successor for
market regulator SEBI chief
Madhabi Puri Buch, who was
involved in an alleged conflict
of interest row.

The three-year term of Buch
as Securities and Exchange
Board of India (SEBI)
chairperson ends on February
28. Buch turned 60 this
month.

The Department of economic
Affairs under the Finance
Ministry said the
appointment will be for five
years or till the candidate
attains 65 years of age. Last
date to file applications is
February 17.

“The chairman should be a
person who does not and will

not have any such financial or
other interests that are likely
to affect prejudicially his
function as the chairman,” the
advertisement said.

Similar clause was there last

time as well when the
government invited
applications for SEBI chief in
October 2021.

As per the advertisement
issued on  Monday, the
candidate should have "high
integrity, eminence and
reputation preferably above
50 years with more than 25
years  of  professional
experience”.

The candidate is also required
to have a “shown capacity in
dealing  with  problems
relating to securities markets,
or has special knowledge or
experience of law, finance,
economics,  accountancy’

which in the opinion of the
central government shall be
useful to the board”,

This time the selection
process has been initiated just
a month before the end of the
current chief’s tenure, unlike
last time when it started four
months prior.

Buch assumed charge at the
helm of SEBI on March 2,
2022, for a period of three
years. She made history as the
first woman to lead the
market regulator as well as the
first private sector individual
to hold the position. She
served as a  whole-time
member of SEBI from April
2017 to March 1, 2022.
Although, Buch in her tenure
made significant strides in
areas like faster settlements in
equities, enhanced FPI
disclosures and increasing
mutual fund penetration, the
last year of her tenure saw
heightened controversy, when
she battled a series of
allegations by short-seller
Hindenburg and the
Congress  party,  while
simultaneously dealing with
in-house employee protests
against “toxic work culture”.
In August last year, Buch
faced pressure to resign after
the US-based short-seller
Hindenburg Research
accused her of having conflict
of interest that prevented a
thorough examination of
manipulation and fraud
claims at the Adani Group.
Hindenburg accused Buch

and her husband, Dhaval
Buch, of investing in offshore
entities that were allegedly
part of a fund structure in
which Vinod Adani -- the
elder brother of Adani group
founder chairman Gautam

Adani -- also had
investments,

Buchs had denied the
allegation  saying  the
investments were made
before  she  joined the
regulator and she had

complied with all disclosure
requirements. Hindenbur
carlier this month announce
shutting down its business.
The government, on its part,
did not publicli' say if it had
sought an explanation from
Buc?'n.

The new SEBI chairperson
will receive a pay equivalent
to a secretary to the
government of India which is
Rs 562,500 per month
(without house and car), the
advertisement said.

The government will appoint
the SEBI chairperson on the
recommendation  of  the
Financial Sector chulalo?"
Appointments Searc
Committee (FSRASC). The
committee is also free to
recommend any other person
also who has not applied for
the post on the basis of merit,
it added.

As per the procedure for the
appointment of regulators,
the candidate is shortlisted by
the FSRASC, headed by
Cabinet Secretary.
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Orissa Post « 28 Jan « Adani Group
PM to kick off Utkarsh Odisha
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PM TO KICK OFF
UTKARSH ODISHA

Prime Minister Narendra Mo-
di will inaugurate the ‘Utkarsh
Odisha-Make in Odisha Con-
clave 2025' at Janata Maidan
in Bhubaneswar Tuesday. The
two-day mega business conclave
which will focus on three themes
Start-Up Odisha, Skilled in
Odisha and Women Entrepre-
neurship - is poised to witness
nearly 7,500 delegates, including
representatives from about 17
countries. The state is targeting
investments worth 5 lakh crore
through the gala event that will be
graced by distinguished industry
captains like LN Mittal, Kumar
Mangalam Birla, Anil Agarwal,
Karan Adani, Sajjan Jindal and
Naveen Jindal, to name a few

POST NEWS NETWORK

Bhubaneswar, Jan 27: Ahead
of Prime Minister Narendra
Modi's visit to the Capital city
for the two-day ‘Utkarsh Odis-
ha, Make in Odisha Conclave
2025 starting January 28, police
have declared a ‘no flving zone'
over the entire stretch from Bi-
ju Patnaik International Air-
port to Janata Maidan.
Bhubaneswar DCP Pinak

67359 « AVE

Bhubaneshwar

Mishra Monday said the PM
will arrive at the airport
around 10:35am and proceed to
the venue. This will be Modi's
second visit to the state this
month, following his presence
at Pravasi Bharatiya Diwas
January 9 at the same venue,
he added.

Sources in the police depart-
ment said Modi is expected to
spend about 90 minutes at the
event, where he will address
a distinguished gathering of
industrialists and investors,
including LN Mittal, Kumar
Mangalam Birla, Anil Agarw-
al, Karan Adani, Sajjan Jindal,
Naveen Jindal, and others, be-
fore departing for Dehradun.

Modi will also inaugurate
Make in Odisha exhibition that
highlights achievements of the

171.26K - Cir

state in developing a vibrant in-
dustrial ecosystem,

The two-day conclave will
serve as a platform for industry
leaders, investors, and policy-
makers to converge and discuss
the opportunities Odisha offers
as a preferred investment desti-
nation, an official release said.

Police will deploy 60 pla-
toons (one platoon comprises
30 personnel) along with over
400 officers throughout Bhu-
baneswar. Additionally, media
outlets have been prohibited
from using drones to cover the
PM'’s visit.

“Media personnel have been
advised not to fly drones in and
around Janata Maidan due to
security concerns,” the police
said. Nearly 7,500 delegates,
including representatives from
about 17 countries, will partici-
pate in the conclave.

While Singapore, Australia
and Malaysia will lead discus-
sions and collaborations, dele-
gations from countries such as
Vietnam, Zimbabwe, Kazakh-
stan, Venezuela, UK, the US and
Nepal will also participate in the
event, said state industries min-
ister Sampad Chandra Swain.
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Dina Saithi « 28 Jan « Adani Group + Adani Wilmar Ltd. (AWL)
Adani Wilmar's profit doubles
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adani

Nav Rashtra « 28 Jan « Adani Group
Madhabi Buch, no extension
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adani 28 Jan, 2025

Nav Rashtra « 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Prayagraj air fare quadruples

10 - PG 102 - Sgcm 98373 « AVE 860K ¢ Cir Middle Center
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adani

Nav Rashtra « 28 Jan « Adani Airports Holdings Ltd. (AAHL)

28 Jan, 2025

Mumbai-Navi Mumbai to be connected by metro to both airports
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Dainik Savera ¢ 28 Jan « Adani Group

Management of Mahakumbh shows the path for India to become a global
superpower
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Madhyamam ¢ 28 Jan + Adani Group
Didn't extend period of Madhabi Puri

7 - PG 904 - Sgcm 298400 - AVE 135.2K « Cir Top Left
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28 Jan, 2025

Madhyamam - 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Vizhinjam Conclave starts today
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Rajasthan Patrika « 28 Jan « Adani Group
Media groups filed suit against Open Al
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adani 28 Jan, 2025

Malayala Manorama « 28 Jan « Adani Group
Sebi head: Application invited

6« PG 317 - Sgcm 215731 « AVE 1.78M - Cir Bottom Center
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adani

28 Jan, 2025

Malayala Manorama « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Vizhinjam Port: Global conclave starts today
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Deshabhimani « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)

Vizhinjam Conclave starts today
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Punjab Kesari « 28 Jan « Adani Wilmar Ltd. (AWL)
Adani Wilmar's profit more than doubled to Rs 410.93 crore

13 PG 40 - Sgcm 1982 - AVE 370.92K « Cir Middle Left
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adani 28 Jan, 2025
Punjab Kesari « 28 Jan « Adani Group
Hindenberg case hearing will stop

152 - Sqcm 164174 - AVE 1.81M - Cir Middle Center
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adani 28 Jan, 2025

Punjab Kesari « 28 Jan « ACC cements + Adani Wilmar Ltd. (AWL)
Business Facts...

7 - PG 465 - Sqcm 429781 « AVE 867.98K « Cir Top Left
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adani 28 Jan, 2025
Punjab Kesari « 28 Jan « Adani Group
Hindenberg Case hearing, discontinue

152 - Sqcm 164174 - AVE 1.81M - Cir Middle Center

Delhi
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adani 28 Jan, 2025
Hari Bhoomi ¢« 28 Jan + Adani Wilmar Ltd. (AWL)
Adani Wilmal profit double

10 - PG 75 « Sqcm 45046 - AVE 345.96K ¢ Cir Top Left
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adani 28 Jan, 2025

Hari Bhoomi ¢« 28 Jan + Adani Wilmar Ltd. (AWL)
Sensex drop 824 point
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Dainik Bhaskar « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)

Shares of top 50 companies fell 40% from their 52-week high, while 78
smaller companies fell 70%
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Dainik Bhaskar « 28 Jan « Adani Group
Indian media sues Open Al

19 - PG 32 - Sgcm 182244 - AVE 2.34M « Cir Bottom Left

Jaipur
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Dainik Bhaskar « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)

Top 50 companiyo ke share 52 weeks ki unchayi se 40% tak tute choti 78
companiyo mein 70 % girawat
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Dainik Bhaskar « 28 Jan « Adani Group * Adani Ports and Special Economic Zone Ltd.
(APSEZ)

Shares of top 50 companies fell by 40% from 52 weeks high, 70% decline in
smaller 78 companies

9.PG 362 - Sqcm 36237 « AVE N/A « Cir Top Left

Mumbai
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Dainik Bhaskar « 28 Jan « Adani Group
Kendar sarkar ne sebi ke naye pramukh ke liye aavedan mangwaye

1. PG 123 - Sqgcm 152824 - AVE 446.92K « Cir Middle Center
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Dainik Bhaskar « 28 Jan « Adani Group
Bharatiye media ne open ai par mukadama kiya

5+ PG 51« Sqcm 63013 « AVE 446.92K « Cir Middle Left
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Dainik Bhaskar « 28 Jan « Adani Group
Indian media sues OpenAl

9. PG 23 - Sgcm 2302 - AVE N/A - Cir Middle Left

Mumbai
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Pudhari » 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Republic Day is celebrated with enthusiasm in Dharavi

3+PG 45 - Sgcm 40761 « AVE 347.1K « Cir Top Right
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Pudhari » 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Congress protest in Dharavi for Sion flyover

4 - PG 130 - Sqgcm 117167 - AVE 347.K « Cir Middle Right

Mumbai
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Deshbandhu ¢ 28 Jan « Adani Total Gas Ltd. (ATGL)
Adani total gas ki operational aaye badhi

1+PG 149 - Sqcm 125372 - AVE 325.52K « Cir Middle Right
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Deshbandhu + 28 Jan « Adani Group
Sebi ki jaanch report ki maang wali yachika ki kharij

1. PG 108 - Sqcm 90451 - AVE 325.52K « Cir Middle Left
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Deshbandhu ¢ 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Udham vibhag nahi karega expressway ka saundaryakaran

4+ PG 188 - Sgcm 157758 « AVE 325.52K « Cir Bottom Center
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Deshbandhu « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Chautarfa bikwali se bazaar mein macha kohram
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Hindustan Express « 28 Jan « Adani Group + Adani Total Gas Ltd. (ATGL)

28 Jan, 2025

Adani Total Gas profit down 19% Revenue up 13% in Q3 to Rs 1,401 crore; stock
down 40% in a year
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Hindustan Express + 28 Jan » Adani Group + Adani Wilmar Ltd. (AWL)
Adani Wilmar's profit doubles in the third quarter

5+ PG 165 « Sgcm 36191 - AVE 83.5K « Cir Middle Right
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Punjabi Jagran ¢ 28 Jan « Adani Group
Hindenburg -Adani sambandhi pitition kharij
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Chandigarh

et Aot a9 adt

Simpleey.io | Page 247 of 302


https://simpleey.io/

adani 28 Jan, 2025

Hindustan « 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Airport se digital areast giroh ka sargana Dabocha
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Hindustan ¢ 28 Jan « Adani Group
Mela Tikau sabhayata ka khaka :Adani
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Jagruk Times + 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Airlines increase flights to Prayagraj
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Jagruk Times « 28 Jan « Adani Group
Adani and ISKCON's Mahaprasad service during Maha Kumbh
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1,4+ PG

Khabre Aqj Tak « 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Woman kicks and punches cab driver after missing flight, airport video goes

336 * Sqcm
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Khabre Aaj Tak ¢ 28 Jan « Adani Group « ACC cements
Adani's company's profit doubled, profit increased by 106 percent
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Khabre Aaj Tak « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)

Dharavi Social Mission organized inter-school art competition on Republic
Day
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28 Jan, 2025

Sakal « 28 Jan + Adani Group « Dharavi Redevelopment Project Limited (DRPPL)

A project that will shape the future of Dharavikars
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Sakal « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Killing of youth in Dharavi
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Sakal « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Sewage on roads in Dharavi

3+PG 63 » Sqcm 41418 « AVE 352.42K « Cir Middle Left
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Sakal « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
The dangerous chamber on the platform is finally repaired
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Sakal « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Unleash the talents of children in Dharavi
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Sakal « 28 Jan « Adani Airports Holdings Ltd. (AAHL)
A-350 from Mumbai
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Sakal ¢ 28 Jan « Adani Group
Petition against 'SEBI' rejected
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Punyanagari « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Blood donation of 225 youth in Dharavi
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Punyanagari « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Republic Day is celebrated with enthusiasm in Dharavi
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Divya Bhaskar « 28 Jan » Adani Wilmar Ltd. (AWL)
Adani Wilmar's food chain operation
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Janmabhumi ¢ 28 Jan « Adani Group
Supreme Court refuses to hear the Hindenburg case
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Janmabhumi « 28 Jan « Adani Ports and Special Economic Zone Ltd. (APSEZ)
Dindayal Port achieved 10.5 percent annual growth
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adani 28 Jan, 2025

Navshakti « 28 Jan « Adani Wilmar Ltd. (AWL)
Adani Wilmar's Q3 profit doubles to Rs 411 crore

10 - PG 51« Sgqcm 10191 - AVE 419.55K « Cir Bottom Right

Mumbai
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28 Jan, 2025

adani
Navshakti « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Students drew their 'Dream Dharavi'..
2+PG 290 - Ssqgcm 58337 « AVE 419.55K « Cir Bottom Left

Mumbai
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adani 28 Jan, 2025

Navshakti « 28 Jan « Dharavi Redevelopment Project Limited (DRPPL)
Two youths killed in Dharavi

2+PG 57 - Sqcm 11554 « AVE 419.55K « Cir Middle Left
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adani

Tarun Bharat « 28 Jan « Adani Group

ilmar's profit doubled

Adani

3213 - AVE 349.78K - Cir Top Right
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adani 28 Jan, 2025

Amar Ujala « 28 Jan + Adani Group
Sebi pramukh ke liye mangwaye gaye aavedan

9« PG 48 - Sqcm 35211 « AVE 368.8K « Cir Middle Right

Chandigarh
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28 Jan, 2025

Amar Ujala + 28 Jan « Adani Group * ACC cements + 1

Record indhan bikari ke baawjood indian oil ka labh 64% ghata coal india
degi 5.60 rupay labhansh
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15 - PG

Virat Vaibhav ¢« 28 Jan « Adani Group * ACC cements
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ACC profit hine in December
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Virat Vaibhav ¢« 28 Jan « Adani Group
Governement serching SEBI Chief

132 - Sgcm
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adani 28 Jan, 2025

Dophar Ka Samana ¢+ 28 Jan « Adani Group * Dharavi Redevelopment Project Limited
(DRPPL)

Public land in the name of capitalists!

5+ PG 118 « Sgcm 19456 « AVE 198.08K « Cir Top Right
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adani 28 Jan, 2025

Jag Bani « 28 Jan « ACC cements « Adani Wilmar Ltd. (AWL)
Business Facts...
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457 « Sqcm

Lokmat « 28 Jan « Adani Group
A covenant of total faith in Devabhau

Mumbai
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28 Jan, 2025
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adani 28 Jan, 2025

Lokmat + 28 Jan « Adani Group * Adani Airports Holdings Ltd. (AAHL)
Metro 8' to Adani

273933 « AVE 604.7K  Cir
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Dainik Jagran (Rashtriya) « 28 Jan « Adani Group
Court cancel application of Hidenberg and ADani

10 - PG 138 - Sgcm 63418 « AVE 1.564M - Cir Bottom Right

Delhi

BIc = Wil
fEeati- 3rerot
Tael ATfIT
e ngmﬁ

mmm@ﬁawm
faw T 18 ATed & TIER F
o SR, 2024 % STRET A A
G A | M 2 = O e e
Wumﬁﬂmf’aaﬁmmﬁm
F OSfiFd FH I TR
o1 | SN 15T & THaT Al
J A€ # ITF HA@ET F
defighd XA H (Fe21 o TG
B IR L e G e R R e
fog =faer =71 @i foar o1 394
Tl %1 fEzar gR 20 T
= &MY 0 SR 91 (e
mu@amﬁmﬁﬁmaﬁm
i1 &l 7% 4|

Simpleey.io | Page 280 of 302


https://simpleey.io/

adani

Dainik Jagran (Rashtriya) « 28 Jan « Adani Group
Savindhn ko khatam kar azaadi ke pehle wala Bharat bana chahte hai BJP

4.PG
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Dainik Jagran (Rashtriya) « 28 Jan « ACC cements
ACC cement net profit Rs. 1,091cr

10 - PG 100 - Sqcm 45806 * AVE 1.54M - Cir Top Center
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Search for SEBI's new chairman
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Loksatta « 28 Jan « Adani Airports Holdings Ltd. (AAHL)
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Mumbai Metro-8' project through a private developer

WA foehTeh =T
WA “YaTg HEl-¢ ' Yehed
IS oici] I fortioiios i) STEalcTl STleGR! ‘RISHl'®s

3[6aI® WICe Hevd ieaT

THCUTEl AR THed AEa RIsSienGa adr Sevar Hage
3UTA 3NTeR! 3R RS TATVAINISIC'S 3 A A -¢
ydcaricaidial FMeaa Eare a Jfaxae ubeu seare A
et mftrseonesdta anfedh @ ST dcsies Riseiss I
Herila A MY QvARKT ST .

wremean ey afefet

30 fifrerd TR AT o AR,
a1 W Haddia wm
“TIEE T Al jaddie
FW gt = M et
SR BT, Wehedrsr ARTEsT
TR FaE SaEe
‘TUIRE E Wfauar
e B, ATER S
WehATH SIS G917 HLdT
R 4 q 0 TR FET@H
e e .
‘UMURSREN A1 Weheart
ey s rafavar=n Taria

FEaETE e wfea e
pAuaERtd  SENgeR
AT Q0% ATASHAD
e agarer T T e
a oEedd  ‘faseraw
Weheqra Sfawt Swae 941
T 37 fof S g
T AT YT SieAeTavi
e wrerlt afirerd
qEareR (9T v
famrgar=n i G
yafauarEr g TSR
HAAT 38,

28 Jan, 2025

Middle Center

Simpleey.io | Page 284 of 302


https://simpleey.io/

adani

28 Jan, 2025

Saamana « 28 Jan « Adani Airports Holdings Ltd. (AAHL)
Mumbai Airport, Navi Mumbai Airport will be connected by Metro Rail
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Maharashtra Times ¢ 28 Jan « Adani Group
Adani-Hindenburg controversy; petition dismissed

12 - PG 34 - Sqcm 77832 « AVE 1.3M « Cir Top Left
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Dainik Jagran ¢ 28 Jan « Adani Group
Court rejects Hindenburg-Adani petition
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Dainik Jagran ¢ 28 Jan « Adani Group
Savindhan khatam kar azadi purv ka Bharat bana chahte hai BJP
1.PG 522 - Sqcm 1320183 - AVE 114M « Cir Top Right
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Navbharat Times * 28 Jan « Adani Wilmar Ltd. (AWL)
Tata's profit decreased, Adani Wilmar's increased
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24.

& Online Coverage

Portal Name
Msn

Msn India

Msn India

Msn India

Hindustan Times

Latest India News

Latest India News

Latest India News

Money Control

Money Control
Ananda Bazar Patrika
Dainik Bhaskar
Dainik Bhaskar
Dainik Bhaskar
Dainik Bhaskar
Dainik Bhaskar

Dainik Bhaskar

f@=gea™(Live Hindustan)
f@=gea™(Live Hindustan)

The Times of India
The Times of India
The Times of India
The Times of India

HAHT ISATAT (Amar ujala)

28 Jan, 2025

Headline (Incorporated with URL)
Baba Siddique Murder Case Updates: ZeaT 2roaT=aT el aratsmeT arar ...

Ali Fazal Distracts Paparazzi While Richa Chadha Walks Through Airport With Da
ug...

Adani Total Gas Q3 net profit down 19.4% at Rs 142.38 crore

Adani Wilmar Q3 Results: PAT soars 104% YoY to Rs 411 crore, revenue jumps
31%

Govt takes surprise decision on Metro 8, will use a pvt developer

Meet Kerala"s richest man, once worked in grocery store, now has net worth of R.

‘India will do what is right on taking back illegal immigrants": Trump after ca...
Mukesh Ambani, Gautam Adani join hands together to fight with..., billionaires wor
Adani Total Gas Standalone December 2024 Net Sales at Rs 1,290.93 crore, up 1
1.7..

Adani Total Gas shares slip in trade as net profit falls 19% to Rs 142 crore
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Rahul Gandhi Mhow Speech: Congress HTHg aTd- SC-ST OBC [ Tt @/ =T
...

After Adani, Jindal enters copper biz
Govt looks for new Sebi chief, Puri Buch"s term ends in February
SC rejects fresh Hindenburg-Adani matter application

Fans revel in Speed of Sound as Coldplay rocks A"bad
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adani 28 Jan, 2025

25. Navbharat Times - NBT Stocks to Watch: =<t IDBI Bank 3% Adani Wilmar 58 29 919 & T wIET, asi. | 57.6M
Education
26. Ndtv 9T FTSITY T ITTFETE FHAH, HoF-[Awdl § Seare asit, Adani Group = 7T ... 50.6M
27. Ndtv Q3 Results 2025: 7amoft fEreme &7 et AT § qaT6r 105% =27, 9T § 31% #... | 50.6M
28. Lokmat TTAH AT AT HATSAT AUTHT AT STAT, ST BAT AATAEAAT 69 AT 42.3M
29. Lokmat LT " AITIHRS?; TR A7 FehT Hars Ao F4T oy Jar Ty =7... 42.3M
30. Lokmat 3oy S ZETATSAT St feraTaTET # 42.3M
31. Mint ACC share price declines after Q3 earnings. Should you buy, sell or hold? 40.8M
32. Mint Stocks to Watch: Coal India, ITC Hotels, Tata Steel, Adani Wilmar, ACC, and mor = 40.8M
e
33. Mint Adani Green Energy Share Price Live blog for 28 Jan 2025 40.8M
34. Mint Adani Power Share Price Live blog for 28 Jan 2025 40.8M
35. Mint Adani Ent Share Price Live blog for 28 Jan 2025 40.8M
36. Mint Adani Total Gas Share Price Live blog for 28 Jan 2025 40.8M
37. Mint Adani Wilmar Share Price Live blog for 28 Jan 2025 40.8M
38. Loksatta - Marathi AT qfRAT HIATSS BILfeaE 2" TSATd G5 33.4M
Newspaper
39. Loksatta - Marathi GTERT TR TeeahT=aT ATeaATge o Hel-¢" Taed; Hae-adt qas fFaumde ... 33.4M
Newspaper
40. The Economic Times Stock market update: Mining stocks down as market rises 28.7TM
41. The Economic Times Is bear market here? Sensex masking pain as 4 out of 5 stocks down at least 20 28.7TM
% ...
42. The Economic Times Applications open for Sebi Chief"s post 28.7M
43. Dailyhunt Meet Kerala"s richest man, once worked in grocery store, now has net worth of R. = 18.6M
44, Dailyhunt Stocks to Watch: Coal India, ITC Hotels, Tata Steel, Adani Wilmar, ACC, and mor = 18.6M
e
45, Dailyhunt PM Modi to address captains of industry at Make in Odisha conclave on Tuesday = 18.6M
46. Dailyhunt Baba Siddique murder case: Zeeshan names political leaders, builders, in police .. =~ 18.6M
47. Dailyhunt Adani Wilmar shares: 64% upside likely, says Nuvama 18.6M
48. Dailyhunt Transformers and Rectifiers secures Rs 362 crore orders for supply of EHV 18.6M
power ...
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Adani Total Gas consolidated net profit declines 19.40% in the December 2024 qu
a...

Nifty fall since October 2nd biggest in 10 years; 16 stocks tank over 20%
Adani Total Gas slides after Q3 PAT fall 17% YoY to Rs 143 cr

ACC PAT doubles YoY to Rs 1,092 crore in Q3 FY25
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India News | PM Modi to Inaugurate Odisha Business Summit

India News | Congress Leaders Slam BJP, RSS at "Jai Bapu, Jai Bhim, Jai Samvi
dh...

Emirates flies in 1st A350 on Dubai-Mumbai route
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Baba Siddique Murder Case Updates: ZeaT 2rvaT=aT el araiseT arar ...
400 students take part in ‘Khel Utsav"

PM Modi to inaugurate Utkarsh Odisha conclave on January 28
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Mumbai: Dharavi Students Showcase Vision for Redevelopment In "Mere Sapno
Ki Dh...

Q3 Results Live Today: Federal Bank shares dip 6% post results, Bajaj Auto, Hyu
n...
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Mumbai Airport"s Terminal 1 to undergo redevelopment from Q3FY26
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ILT20 2024-25: Tom Alsop eyes playoff spot for Gulf Giants after match-winning k

Karanveer-Chum % aTg &1 Shilpa 7 72T Vivian & FaTe, q1e1 | a7 AT 9% ...
Maha Kumbh 2025; ¥HAT Fesufl & 978 9 TgThd § QA9 TS FT SdT, A ...
Stock Market: T2 ATt @a<i T HCRIT IF, AT FIHd § T2 T 5 977

PG Electroplast Plunges 5%; BSE FMCG Index Down 0.4%

Coal India Q3 Results | Canara Bank"s Asset Quality Improves | Adani Wilmar &a
m...

TIAH STRTAT AT FAT AT=AT TATAT [T A T SHAATT 2I5e BIART

Tata Steel Q3 profit falls 43%; Emami reports profit

ST s@Te # a9T0 U &7 97 AgTHeerdy, JaTae Woted i &1 Hdl H1H

fRedast-areTt fAame , qoftw &1 7 = & = e & 7 arett artes...

araT =T =T Hifgd ey I 91 ST AeHiag 7 9917 dew. .

World Economic Forum 2025: ZaTHTS T 9 T F0C?, T 16 1@ F40g F 90 .
Transformers and Rectifiers secures Rs 362 crore orders for supply of EHV
power ...

Stocks to focus today: Investec bullish on consumer goods; Check ratings on JK
C..

Supreme Court Rejects Plea For Expedited Sebi Probe In Adani-Hindenburg Cas
e

T TTEATATE § T IcAT FT AR
FAl H GaTS F a1 Mg HIAT oAl Het

ILT20 2024-25: Tom Alsop eyes playoff spot for Gulf Giants after match-winning k

Metro Line 8: Maharashtra Govt to Develop Metro Corridor Between Mumbai and
Nauvi...

World Economic Forum 2025: A Pact of Trust in Deva Bhau!

ILT20 2024-25: Tom Alsop eyes playoff spot for Gulf Giants after match-winning k

PM Modi to address captains of industry at Make in Odisha conclave on Tuesday

Govt invites application for SEBI chief post, Madhabi Buch"s tenure ends on Feb..
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Dalits, backwards, tribals, people being made slaves again: Rahul slams BJP

A Marriage Of Fascism: Parallels Between Hindutva In India And Zionism In Israel
Dalits, tribals, poor are once again being made slaves: Rahul Gandhi

Adani Wilmar Q3 profit rises over twofold to Rs 411 crore

Shark Tank India Season 4 sees 25% growth in ad rates, revenues
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Kumbh is blueprint for sustainable civilisation, has lessons for global business...

ILT20 2024-25: Tom Alsop eyes playoff spot for Gulf Giants after match-winning k

PM Modi to inaugurate Odisha business summit

Baba Siddique : =Y ama AT T forfgare e’ are Jear

Stocks to Watch, Jan 28: Tata Steel, Bajaj Auto, Coal India & &% Azad Enginee..
ILT20 2024-25: Tom Alsop Eyes Playoff Spot For Gulf Giants After Match-Winning
K...

Supreme Court dismisses plea on Adani-Hindenburg controversy

Govt scouting for new face for Sebi chief post

SC turns down plea on Adani-Hindenburg

Stocks to Watch: Coal India, ITC Hotels, Tata Steel, Adani Wilmar, ACC, and mor
e

Onboard Air India passengers stranded without air conditioning

Congress leaders slam BJP, RSS at ‘Jai Bapu, Jai Bhim, Jai Samvidhan" rally in ..

Tom Alsop Leads Gulf Giants to Thrilling Victory in ILT20

Adani Wilmar Q3 Result: Adani Wilmer"s profit increased to 411 crores, 31% grow
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ILT20 2024-25: Tom Alsop eyes playoff spot for Gulf Giants after match-winning k
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"Reliance Industries Unveils Plans for Data Centers and Logistics Hub in Navi Mu.

After Adani, Jindal enters copper biz
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Government invites application for Sebi chief post as Madhabi Buch"s term ends .

Adani"s Navi Mumbai Int"l Airport to raise Rs 20k cr for 2nd phase
AIRQ ‘AOAY BFEI" FAREAE : AQRIFR FAEa 671G
4 Adani Group stocks trading at a discount of up to 50% to add to your watchlist

Sammaan Capital raises $150 million through QIP; Capital Group, Marshall Wace
an...

After Adani, Jindal enters copper biz
AIRQ DA 6@ dRd FAAA : ARG AAIRFRGS] , AR 99 FIREAIRG ARAIQ...

Stocks To Watch Today: BHEL; TATA Power, Wipro THT = 91931 9T Tt Aw<! F
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After Adani, Jindal enters copper biz
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IAPH delegation to explore green shipping incentives at Mormugao port
Govt looks for new Sebi chief, Puri Buch"s term ends in February
Govt looks for new Sebi chief, Puri Buch"s term ends in February

CONCOR : New direct rail service from ICD/Tughlakabad to Kattupalli Port reduce
S...

‘Adoption and customer-centric innovation are the keys to success’
Kumbh is blueprint for sustainable civilisation, has lessons for global business...
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Technological Breakthroughs to Mark the Return of IFSEC India
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824 points in Sensex and 263 points in Nifty: DGCA said- Airlines increase fligh...
SC rejects fresh Hindenburg-Adani matter application

IR AT Fivwrerd H QTS AT FTOH HIGTTISHTSL T SHTe 91 FT...

T 824 37 T # 263 3 F #T fivrae: DGCA aTeT- TaRATEH TARRI ...

Mumbai Bomb Threat: A Week After Jogeshwari-Oshiwara School, College in Kan
dival...

Congress leaders slam BJP, RSS at "Jai Bapu, Jai Bhim, Jai Samvidhan" rally in..
Trump"s sad decisions... Investors are immersed in the counting moments in the
st...

SC rejects fresh Hindenburg-Adani matter application

Adani Group refutes claims of PPA revocation with Sri Lanka

JK Cement"s Saifco buy largest private investment in J&Ok, says Madhav Sing...

Trump"s tragic decisions... Investors immersed in the stock market in moments
of ...

Actress Poonam Pandey is going to take a dip in Mahakumbh, users said- "Mia K
ha...

Finance ministry invites applications for Sebi chief as Madhabi Puri Buch"s ter...
ILT20 2024-25: =t SAAHIT § HF STq ATl T % q12 Toh ST & oy et
SC-ST OBC T [ATH aAT &l HIal G3H1T, HETTIL  Hg § TSl ge e,

AIRQ AOAQY 336 @AAcAR: AAUIANAGA] AQAIFH AR6R, & AAY 6RIE H6A...

ey

Congress leaders slam BJP, RSS at ‘Jai Bapu, Jai Bhim, Jai Samvidhan" rally in ..

OKI develops Al-driven technology for ship classification using underwater sound..
ACC Limited announced a steady financial performance during the third quarter a
n...

Adani Total Gas 9MFY25 EBITDA stood at INR 893 Crs, up by 6% YoY

Congress leaders slam BJP, RSS at ‘Jai Bapu, Jai Bhim, Jai Samvidhan’ rally in
M...

Adani Wilmar clocks 105 pc profit jump in Q3, revenue rises 31 pc
Govt invites application for SEBI chief post
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Int"l delegation to explore Mormugao port"s green shipping incentives

Gulf Giants Win Again! : ILT20 2024-25: Tom Alsop aims for playoffs with Gulf Gi.
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	The old ships and the sea
	14 • PG
	988 • Sqcm
	493978 • AVE
	101.93K • Cir
	Top Left
	28 Jan, 2025


	Applications invited for Sebi 's post
	1 • PG
	390 • Sqcm
	39016 • AVE
	27.82K • Cir
	Top Right
	28 Jan, 2025


	Adani, Ambani-owned news firms join legal fight vs OpenAI
	2 • PG
	31 • Sqcm
	2635 • AVE
	15.91K • Cir
	Middle Left
	28 Jan, 2025


	ACC profit doubles, revenue at Rs 5,207 cr
	2 • PG
	34 • Sqcm
	7056 • AVE
	33.2K • Cir
	Top Center
	28 Jan, 2025


	Adani Total Gas profit falls 19% on lower gas allocation
	2 • PG
	41 • Sqcm
	3520 • AVE
	15.91K • Cir
	Middle Center
	28 Jan, 2025


	Adani Total Gas profit falls 19% on lower gas allocation
	2 • PG
	50 • Sqcm
	10159 • AVE
	33.2K • Cir
	Top Center
	28 Jan, 2025


	Maha Kumbh airfares kept in check with new additions: Govt
	2 • PG
	138 • Sqcm
	13841 • AVE
	27.82K • Cir
	Bottom Center
	28 Jan, 2025


	JSW forays into copper mining with f2,600 crore investment
	12 • PG
	320 • Sqcm
	62424 • AVE
	25.41K • Cir
	Top Left
	28 Jan, 2025


	Adani, Ambani-owned news firms join legal fight vs OpenAl
	2 • PG
	31 • Sqcm
	15518 • AVE
	101.93K • Cir
	Middle Left
	28 Jan, 2025


	Port cargo sets sail with 3.2% rise in December
	4 • PG
	200 • Sqcm
	100081 • AVE
	101.93K • Cir
	Bottom Center
	28 Jan, 2025


	ACC profit doubles, revenue at Rs5,207 cr
	2 • PG
	35 • Sqcm
	5478 • AVE
	19.8K • Cir
	Middle Center
	28 Jan, 2025


	JSW forays into copper mining with Rs2,600 crore investment
	8 • PG
	294 • Sqcm
	45592 • AVE
	19.8K • Cir
	Top Left
	28 Jan, 2025


	Applications invited for Sebi chief's post
	1 • PG
	366 • Sqcm
	45693 • AVE
	19.8K • Cir
	Top Right
	The Smart Investor
	28 Jan, 2025


	TENDER CARE
	5 • PG
	364 • Sqcm
	45487 • AVE
	19.8K • Cir
	Bottom Right
	The Smart Investor
	28 Jan, 2025


	Application invited for Sebi cheif's pos
	1 • PG
	274 • Sqcm
	23248 • AVE
	15.91K • Cir
	Top Right
	28 Jan, 2025


	WHY SHIPBUILDING NEEDS TO UNDERGO ASEA CHANGE
	1, 14 • PG
	1014 • Sqcm
	327636 • AVE
	89.49K • Cir
	Top Left,Top Right
	28 Jan, 2025
	28 Jan, 2025


	WHY SHIPBUILDING NEEDSTO UNDERGO A SEA CHANGE
	1, 10 • PG
	1026 • Sqcm
	282073 • AVE
	35.97K • Cir
	Top Left,Top Right
	28 Jan, 2025
	28 Jan, 2025


	ACC profit doubles, revenue at Rs 5207 cr
	2 • PG
	37 • Sqcm
	10207 • AVE
	35.97K • Cir
	Middle Center
	28 Jan, 2025


	ACC profit doubles revenue at Rs5,207 cr
	2 • PG
	37 • Sqcm
	5232 • AVE
	37.22K • Cir
	Middle Center
	28 Jan, 2025


	Adani, Ambani-owned news firms join legal fight vs OpenAI
	2 • PG
	32 • Sqcm
	4506 • AVE
	37.22K • Cir
	Middle Left
	28 Jan, 2025


	JSW forays into copper mining with Rs2.600 crore investment
	8 • PG
	294 • Sqcm
	41135 • AVE
	37.22K • Cir
	Top Left
	28 Jan, 2025


	JSW forays into copper mining with Rs 2,600 crore inves
	8 • PG
	305 • Sqcm
	30502 • AVE
	27.82K • Cir
	Top Center
	28 Jan, 2025


	UltraTech in talks to buy Heidelberg
	11 • PG
	66 • Sqcm
	19703 • AVE
	55K • Cir
	Top Right
	28 Jan, 2025


	Q3 profit: Wilmar surges, ATGL slips
	11 • PG
	92 • Sqcm
	23045 • AVE
	45K • Cir
	Middle Right
	28 Jan, 2025


	Govt seeks aspirants to head Sebi as Buch's term nears end
	4 • PG
	249 • Sqcm
	199542 • AVE
	375K • Cir
	Middle Left
	28 Jan, 2025


	Media giants join global lawsuit against OpenAl
	5 • PG
	88 • Sqcm
	26257 • AVE
	55K • Cir
	Top Right
	28 Jan, 2025


	Applications invited for Sebi chief post; Buch's tenure ends on February 28
	7 • PG
	207 • Sqcm
	76740 • AVE
	40K • Cir
	Top Right
	28 Jan, 2025


	UltraTech in talks to buy Heidelberg
	1, 10 • PG
	197 • Sqcm
	49196 • AVE
	130K • Cir
	Bottom Right,Middle Center
	28 Jan, 2025
	28 Jan, 2025


	At Rs1 lakh round trip, airfares skyrocket for Maha Kumbh
	6 • PG
	306 • Sqcm
	49035 • AVE
	90K • Cir
	Top Left
	28 Jan, 2025


	Adani Wilmar profit more than doubles to Rs411crore
	6 • PG
	71 • Sqcm
	27790 • AVE
	79.18K • Cir
	Middle Center
	28 Jan, 2025


	Adani-owned ACC's Q3 net doubles on tax write-offs, sops
	2 • PG
	229 • Sqcm
	36699 • AVE
	32.08K • Cir
	Middle Left
	28 Jan, 2025


	Airlines, travel agents asked to rein in soaring fares to Prayagraj
	14 • PG
	328 • Sqcm
	60695 • AVE
	53.22K • Cir
	Top Center
	28 Jan, 2025


	RIL to set up 5,000-acre integrated industrial township in Navi Mumbai
	11 • PG
	162 • Sqcm
	129584 • AVE
	44.5K • Cir
	Middle Right
	28 Jan, 2025


	RIL to set up 5,000-acre integrated industrial township in Navi Mumbai
	11 • PG
	154 • Sqcm
	15415 • AVE
	5K • Cir
	Middle Right
	28 Jan, 2025


	SC turns down plea on Adani-Hindenburg
	1 • PG
	83 • Sqcm
	8251 • AVE
	N/A • Cir
	Middle Center
	28 Jan, 2025


	ACC net profit at Rs 1,091.8 cr
	2 • PG
	37 • Sqcm
	3661 • AVE
	N/A • Cir
	Middle Right
	28 Jan, 2025


	Govt scouting for new face for Sebi chief post
	6 • PG
	334 • Sqcm
	33442 • AVE
	N/A • Cir
	Top Left
	28 Jan, 2025


	Adani Wilmar clocks 105% profit
	2 • PG
	27 • Sqcm
	2703 • AVE
	N/A • Cir
	Bottom Right
	28 Jan, 2025


	AKPL CEO for sensitisation on road safety issue
	3 • PG
	121 • Sqcm
	12082 • AVE
	N/A • Cir
	Middle Right
	28 Jan, 2025


	Ventura bullish on Adani Power scrip
	7 • PG
	139 • Sqcm
	13894 • AVE
	N/A • Cir
	Top Right
	28 Jan, 2025


	Acc ko 1,092 crore rupay ka labh parichalan aay 5,207 crore
	2 • PG
	166 • Sqcm
	17455 • AVE
	15.51K • Cir
	Middle Center
	28 Jan, 2025


	Adani total gas ke shudh labh mein 19.4% ki girawat
	2 • PG
	87 • Sqcm
	9120 • AVE
	15.51K • Cir
	Middle Center
	28 Jan, 2025


	Khabro mein rahe stock
	2 • PG
	252 • Sqcm
	26451 • AVE
	15.51K • Cir
	Top Left
	28 Jan, 2025


	Adani wilmar ko tisari timahi mein 411 crore rupay ka munafa
	2 • PG
	453 • Sqcm
	47592 • AVE
	15.51K • Cir
	Top Center
	28 Jan, 2025


	Mahakumbh ke liye nayi udane
	1, 12 • PG
	417 • Sqcm
	43780 • AVE
	15.51K • Cir
	Top Left
	28 Jan, 2025
	28 Jan, 2025


	Adani Wilmar profit hike 411cr
	2 • PG
	453 • Sqcm
	101983 • AVE
	26.42K • Cir
	Top Center
	28 Jan, 2025


	ACC net profit Rs. 1,092cr
	2 • PG
	166 • Sqcm
	37404 • AVE
	26.42K • Cir
	Middle Center
	28 Jan, 2025


	Adani Total Gas net profit reduce 19.4%
	2 • PG
	87 • Sqcm
	19543 • AVE
	26.42K • Cir
	Middle Center
	28 Jan, 2025


	In Stock
	2 • PG
	252 • Sqcm
	56681 • AVE
	26.42K • Cir
	Top Left
	28 Jan, 2025


	Caption
	1, 12 • PG
	417 • Sqcm
	93815 • AVE
	26.42K • Cir
	Top Left
	28 Jan, 2025
	28 Jan, 2025


	Ultratech will acquire Hydleberg Cement Inida
	2 • PG
	302 • Sqcm
	67992 • AVE
	26.42K • Cir
	Middle Right
	28 Jan, 2025


	Applications invited for sebi chairman
	8 • PG
	80 • Sqcm
	7204 • AVE
	11.44K • Cir
	Middle Right
	28 Jan, 2025


	ACC earns profit of Rs 1092 crore
	2 • PG
	32 • Sqcm
	2849 • AVE
	11.44K • Cir
	Middle Center
	28 Jan, 2025


	Adani Total Gas net profit declines 19.4 percent
	2 • PG
	16 • Sqcm
	1454 • AVE
	11.44K • Cir
	Top Center
	28 Jan, 2025


	Stocks in the news
	2 • PG
	46 • Sqcm
	4142 • AVE
	11.44K • Cir
	Top Left
	28 Jan, 2025


	Adani wilmar earns Rs 411 crore profit in third quarter
	2 • PG
	35 • Sqcm
	3116 • AVE
	11.44K • Cir
	Top Center
	28 Jan, 2025


	Heidelberg Cement india kharidane ki tayari mein ultratech cement
	2 • PG
	302 • Sqcm
	31729 • AVE
	15.51K • Cir
	Middle Right
	28 Jan, 2025


	Ultratech cement preparing to buy Heidelberg cement India
	2 • PG
	56 • Sqcm
	5076 • AVE
	11.44K • Cir
	Middle Right
	28 Jan, 2025


	19.4 percent decline in net profit of Adani Total Gas
	2 • PG
	40 • Sqcm
	4588 • AVE
	12.32K • Cir
	Middle Center
	28 Jan, 2025


	Adani Wilmar's profit of Rs 411 crore in the third quarter
	2 • PG
	78 • Sqcm
	8950 • AVE
	12.32K • Cir
	Middle Center
	28 Jan, 2025


	Stocks in news
	2 • PG
	118 • Sqcm
	13592 • AVE
	12.32K • Cir
	Top Left
	28 Jan, 2025


	ACC profits Rs 1,092 crore, operating income Rs 5,207 crore
	2 • PG
	75 • Sqcm
	8632 • AVE
	12.32K • Cir
	Middle Center
	28 Jan, 2025


	After Adani, Jindal enters copper biz
	13 • PG
	398 • Sqcm
	111335 • AVE
	210.4K • Cir
	Middle Left
	28 Jan, 2025


	Apex court dismisses application in Hindenburg-Adani Group controversy
	8 • PG
	391 • Sqcm
	109390 • AVE
	210.4K • Cir
	Middle Center
	28 Jan, 2025


	Govt looks for new Sebi chief, Puri Buch's term ends in Feb
	13 • PG
	538 • Sqcm
	150617 • AVE
	210.4K • Cir
	Middle Center
	28 Jan, 2025


	April 17 a new flight path for the metropolis
	6 • PG
	1371 • Sqcm
	7733975 • AVE
	3.52M • Cir
	Top Left
	28 Jan, 2025


	30 mins of airport once you hit MTHL, road is your best bet in initial years
	7 • PG
	1013 • Sqcm
	5711916 • AVE
	3.52M • Cir
	Middle Left
	28 Jan, 2025


	Add Prayagraj flights, check soaring fares:Govt to airlines
	16 • PG
	127 • Sqcm
	61687 • AVE
	46.88K • Cir
	Middle Right
	28 Jan, 2025


	Building violations curtail usable length of runway as profiteers rush to construct high-rises in fu...
	6 • PG
	298 • Sqcm
	1678492 • AVE
	3.52M • Cir
	Bottom Left
	28 Jan, 2025


	City might drown but Navi Mumbai runway will not
	7 • PG
	100 • Sqcm
	563508 • AVE
	3.52M • Cir
	Bottom Left
	28 Jan, 2025


	Metro 8 linking two airports to be built under PPP model
	1, 4 • PG
	200 • Sqcm
	1128449 • AVE
	3.52M • Cir
	Middle Center,Top Left
	28 Jan, 2025
	28 Jan, 2025


	NMIA to provide green aviation fuel, eyes pvt jet users
	6 • PG
	60 • Sqcm
	339445 • AVE
	3.52M • Cir
	Bottom Right
	28 Jan, 2025


	Secondary airport right now, to be numero uno in 7 years
	7 • PG
	317 • Sqcm
	1789264 • AVE
	3.52M • Cir
	Top Left
	28 Jan, 2025


	Who will airport be named after DB Patil, Ratan Tata, JRD in contention
	7 • PG
	288 • Sqcm
	1626962 • AVE
	3.52M • Cir
	Bottom Right
	28 Jan, 2025


	Apex court junks plea in Hindenburg-Adani matter
	16 • PG
	37 • Sqcm
	210231 • AVE
	3.52M • Cir
	Middle Right
	28 Jan, 2025


	Baba's son named top builders, said father made enemies by backing slum dwellers
	3 • PG
	138 • Sqcm
	775722 • AVE
	3.52M • Cir
	Middle Center
	28 Jan, 2025


	NMIA flights by May, to rise to 150 in Oct once T1 shuts
	1 • PG
	73 • Sqcm
	410787 • AVE
	3.52M • Cir
	Middle Center
	28 Jan, 2025


	SC junks application in matter over Hindenburg-Adani
	8 • PG
	43 • Sqcm
	32034 • AVE
	606.84K • Cir
	Top Left
	28 Jan, 2025


	Hindenburg: SC nixes plea by advocate
	24 • PG
	42 • Sqcm
	77303 • AVE
	1.2M • Cir
	Bottom Center
	28 Jan, 2025


	Govt to airlines: Add Prayagraj lights, curb fares
	1, 12 • PG
	208 • Sqcm
	504290 • AVE
	1.05M • Cir
	Bottom Center,Middle Center
	28 Jan, 2025
	28 Jan, 2025


	Why China's DeepSeek Has US Wowed, And Worried
	1, 2 • PG
	781 • Sqcm
	3216935 • AVE
	4.69M • Cir
	Middle Right,Top Left
	28 Jan, 2025
	28 Jan, 2025


	SC rejects fresh Hindenburg-Adani matter application
	14 • PG
	82 • Sqcm
	336241 • AVE
	4.69M • Cir
	Middle Center
	28 Jan, 2025


	Son names builders, says Siddique killed for aiding slum dwellers
	15 • PG
	168 • Sqcm
	693706 • AVE
	4.69M • Cir
	Middle Right
	28 Jan, 2025


	Adani Total Gas Q3 net profit down 19.4%
	15 • PG
	72 • Sqcm
	53390 • AVE
	606.84K • Cir
	Bottom Center
	28 Jan, 2025


	Low-cost China Al model shakes global markets
	1, 13 • PG
	240 • Sqcm
	114023 • AVE
	459.35K • Cir
	Middle Center,Top Left
	28 Jan, 2025
	28 Jan, 2025


	After Adani, Jindal enters copper business
	16 • PG
	74 • Sqcm
	273079 • AVE
	2.27M • Cir
	Middle Right
	28 Jan, 2025


	Govt looks for new Sebi chief
	15 • PG
	39 • Sqcm
	143848 • AVE
	2.27M • Cir
	Middle Left
	28 Jan, 2025


	Govt to airlines: Add Prayagraj flights, check soaring Kumbh fares
	10 • PG
	90 • Sqcm
	331290 • AVE
	2.27M • Cir
	Bottom Left
	28 Jan, 2025


	Govt to airlines: Add Prayagraj flights, curb fares
	1, 14 • PG
	165 • Sqcm
	678050 • AVE
	4.69M • Cir
	Bottom Right,Middle Center
	28 Jan, 2025
	28 Jan, 2025


	Arvind to develop mega industrial park near Bavla
	15 • PG
	22 • Sqcm
	16449 • AVE
	606.84K • Cir
	Middle Left
	28 Jan, 2025


	Govt to use private developer for Metro 8
	4 • PG
	161 • Sqcm
	483282 • AVE
	1.1M • Cir
	Middle Left
	28 Jan, 2025


	Probe politicians, builders for Baba murder: Zeeshan
	1, 4 • PG
	562 • Sqcm
	1684570 • AVE
	1.1M • Cir
	Middle Right,Top Right
	28 Jan, 2025
	28 Jan, 2025


	Govt invites application for Sebi chairperson post
	11 • PG
	159 • Sqcm
	63494 • AVE
	49.14K • Cir
	Middle Center
	28 Jan, 2025


	Adani Wilmar profit doubles in third qtr
	11 • PG
	113 • Sqcm
	45179 • AVE
	49.14K • Cir
	Bottom Right
	28 Jan, 2025


	ADANI TOTAL Q3 PROFIT FALLS ON HIGHER GAS PURCHASE COST
	11 • PG
	55 • Sqcm
	21822 • AVE
	49.14K • Cir
	Bottom Center
	28 Jan, 2025


	UltraTech in talks to buy HeidelbergCement India
	17 • PG
	132 • Sqcm
	48660 • AVE
	125K • Cir
	Middle Right
	28 Jan, 2025


	More flights after govt nudge
	14 • PG
	23 • Sqcm
	66660 • AVE
	625K • Cir
	Middle Center
	28 Jan, 2025


	Panel finds lapses at ACC's plant 3 asks NGT for more time to probe
	12 • PG
	424 • Sqcm
	375637 • AVE
	175.5K • Cir
	Top Left
	28 Jan, 2025


	UltraTech in talks to buy HeidelbergCement India
	19 • PG
	66 • Sqcm
	99280 • AVE
	89.5K • Cir
	Middle Center
	28 Jan, 2025


	UltraTech in talks to buy Heidelberg Cement India
	19 • PG
	68 • Sqcm
	111754 • AVE
	388.5K • Cir
	Middle Right
	28 Jan, 2025


	Usage of copyright content: Digital news publishers join legal battle against OpenAl
	19 • PG
	251 • Sqcm
	379341 • AVE
	89.5K • Cir
	Middle Center
	28 Jan, 2025


	Govt invites applications for Sebi chief
	10 • PG
	559 • Sqcm
	176148 • AVE
	134.51K • Cir
	Middle Center
	28 Jan, 2025


	Adani Wilmar Q3 profit rises over twofold to Rs 411 crore
	9 • PG
	41 • Sqcm
	67611 • AVE
	350K • Cir
	Middle Right
	28 Jan, 2025


	Dalits, tribals, poor are once again being made slaves: Rahul Gandhi
	5 • PG
	179 • Sqcm
	297892 • AVE
	350K • Cir
	Top Right
	28 Jan, 2025


	Govt invites application for SEBI chief post, Madhabi Buch's tenure ends on Feb 28
	8 • PG
	261 • Sqcm
	31361 • AVE
	120.06K • Cir
	Middle Left
	28 Jan, 2025


	Sebi chief Buch unlikely to get extension
	10 • PG
	203 • Sqcm
	357488 • AVE
	1.15M • Cir
	Bottom Center
	28 Jan, 2025


	Notice on next Sebi chief vindicates our stand: Cong
	11 • PG
	77 • Sqcm
	13884 • AVE
	117.58K • Cir
	Top Center
	28 Jan, 2025


	SEBI: Govt .Kicks off hunt for Madhabi Puri Bush Successor
	13 • PG
	232 • Sqcm
	1260966 • AVE
	1.99M • Cir
	Top Center
	28 Jan, 2025


	Steps to replace SEBI chief vindicates our stand: Cong.
	11 • PG
	166 • Sqcm
	904662 • AVE
	1.99M • Cir
	Top Right
	28 Jan, 2025


	Centre asks airlines to fly more Kumbh Mela services
	12 • PG
	62 • Sqcm
	11153 • AVE
	117.58K • Cir
	Middle Center
	28 Jan, 2025


	MARKETS
	13 • PG
	93 • Sqcm
	69878 • AVE
	682.81K • Cir
	Top Right
	28 Jan, 2025


	Notice on next SEBI chief vindicates our stand: Cong.
	11 • PG
	83 • Sqcm
	38082 • AVE
	245K • Cir
	Middle Center
	28 Jan, 2025


	Steps to replace SEBI chief vindicates our stand: Cong.
	11 • PG
	617 • Sqcm
	234318 • AVE
	421.85K • Cir
	Middle Right
	28 Jan, 2025


	SC dismisses plea on Adani-Hindenburg controversy
	5 • PG
	223 • Sqcm
	256375 • AVE
	750K • Cir
	Bottom Center
	28 Jan, 2025


	Utkarsh Odisha conclave promises transformative success
	8 • PG
	436 • Sqcm
	78457 • AVE
	225K • Cir
	Middle Right
	28 Jan, 2025


	Adani
	4 • PG
	71 • Sqcm
	17781 • AVE
	125K • Cir
	Bottom Center
	28 Jan, 2025


	Spiritual infrastructure: How the Kumbh inspires India's leadership story
	10 • PG
	526 • Sqcm
	131522 • AVE
	125K • Cir
	Middle Left
	28 Jan, 2025


	Celebs at Maha Kumbh
	1, 30 • PG
	993 • Sqcm
	789484 • AVE
	251.68K • Cir
	Top Left,Top Right
	28 Jan, 2025
	28 Jan, 2025


	Utthan project: Adani org empowers students
	22 • PG
	161 • Sqcm
	127717 • AVE
	251.68K • Cir
	Bottom Center
	28 Jan, 2025


	ACC Ltd reports 103% surge in Q3 profit
	12 • PG
	46 • Sqcm
	36741 • AVE
	251.68K • Cir
	Middle Center
	28 Jan, 2025


	Top 7 stocks to watch out for
	13 • PG
	215 • Sqcm
	170955 • AVE
	251.68K • Cir
	Top Right
	28 Jan, 2025


	Students bring new Dharavi to life this R-Day
	5 • PG
	50 • Sqcm
	39799 • AVE
	251.68K • Cir
	Top Right
	28 Jan, 2025


	DPS Lake faces ecological threat
	8 • PG
	343 • Sqcm
	272927 • AVE
	251.68K • Cir
	Top Left
	28 Jan, 2025


	Adam's cement major ACC Ltd reports 103 pc surge in Q3 profit
	11 • PG
	355 • Sqcm
	71026 • AVE
	348.98K • Cir
	Top Right
	28 Jan, 2025


	Govt invites applications for Sebi chief
	10 • PG
	474 • Sqcm
	227495 • AVE
	300K • Cir
	Middle Center
	28 Jan, 2025


	Clock ticks on Sebi's Madhabi
	1, 6 • PG
	327 • Sqcm
	850075 • AVE
	2.33M • Cir
	Middle Center,Top Left
	28 Jan, 2025
	28 Jan, 2025


	UltraTech sets sights on Heidelberg Cement
	6 • PG
	193 • Sqcm
	500879 • AVE
	2.33M • Cir
	Middle Center
	28 Jan, 2025


	Plea on Hindenburg report against Adani dismissed
	6 • PG
	37 • Sqcm
	44704 • AVE
	1.4M • Cir
	Middle Left
	28 Jan, 2025


	Tata Steel Q3 profit falls 43%; Emami reports profit
	7 • PG
	101 • Sqcm
	28298 • AVE
	206.9K • Cir
	Middle Center
	28 Jan, 2025


	ADANI TOTAL GAS EXPANDS INFRASTRUCTURE
	7 • PG
	45 • Sqcm
	4488 • AVE
	N/A • Cir
	Bottom Center
	28 Jan, 2025


	Bunch's term ends on Feb 28; Govt calls for Sebi cheif application
	10 • PG
	195 • Sqcm
	156317 • AVE
	1.65M • Cir
	Top Center
	28 Jan, 2025


	Emirates flies in 1st A350 on Dubai- Mumbai route
	8 • PG
	650 • Sqcm
	1480369 • AVE
	1.5M • Cir
	Bottom Left
	28 Jan, 2025


	ACC Q3 net profit at Rs 1,091.8 Crore
	10 • PG
	155 • Sqcm
	440790 • AVE
	634.42K • Cir
	Top Right
	28 Jan, 2025


	Government invites applications for SEBI chief post
	10 • PG
	264 • Sqcm
	752172 • AVE
	634.42K • Cir
	Middle Left
	28 Jan, 2025


	PM to kick off Utkarsh Odisha
	1 • PG
	225 • Sqcm
	67359 • AVE
	171.26K • Cir
	Middle Center
	28 Jan, 2025


	Adani Wilmar's profit doubles
	4 • PG
	130 • Sqcm
	13021 • AVE
	N/A • Cir
	Top Center
	28 Jan, 2025


	Madhabi Buch, no extension
	1 • PG
	112 • Sqcm
	107910 • AVE
	860K • Cir
	Bottom Center
	28 Jan, 2025


	Prayagraj air fare quadruples
	10 • PG
	102 • Sqcm
	98373 • AVE
	860K • Cir
	Middle Center
	28 Jan, 2025


	Mumbai-Navi Mumbai to be connected by metro to both airports
	2 • PG
	103 • Sqcm
	170061 • AVE
	500.5K • Cir
	Top Center
	28 Jan, 2025


	Management of Mahakumbh shows the path for India to become a global superpower
	2 • PG
	184 • Sqcm
	44275 • AVE
	40.03K • Cir
	Middle Left
	28 Jan, 2025


	Didn't extend period of Madhabi Puri
	7 • PG
	904 • Sqcm
	298400 • AVE
	135.2K • Cir
	Top Left
	28 Jan, 2025


	Vizhinjam Conclave starts today
	9 • PG
	735 • Sqcm
	242407 • AVE
	135.2K • Cir
	Middle Center
	28 Jan, 2025


	Media groups filed suit against Open AI
	23 • PG
	138 • Sqcm
	497834 • AVE
	2.21M • Cir
	Top Left
	28 Jan, 2025


	Sebi head: Application invited
	6 • PG
	317 • Sqcm
	215731 • AVE
	1.78M • Cir
	Bottom Center
	28 Jan, 2025


	Vizhinjam Port: Global conclave starts today
	6 • PG
	958 • Sqcm
	651632 • AVE
	1.78M • Cir
	Bottom Center
	28 Jan, 2025


	Vizhinjam Conclave starts today
	5 • PG
	425 • Sqcm
	178370 • AVE
	303.15K • Cir
	Top Right
	28 Jan, 2025


	Adani Wilmar's profit more than doubled to Rs 410.93 crore
	13 • PG
	40 • Sqcm
	1982 • AVE
	370.92K • Cir
	Middle Left
	28 Jan, 2025


	Hindenberg case hearing will stop
	2 • PG
	152 • Sqcm
	164174 • AVE
	1.81M • Cir
	Middle Center
	28 Jan, 2025


	Business Facts...
	7 • PG
	465 • Sqcm
	429781 • AVE
	867.98K • Cir
	Top Left
	28 Jan, 2025


	Hindenberg Case hearing, discontinue
	2 • PG
	152 • Sqcm
	164174 • AVE
	1.81M • Cir
	Middle Center
	28 Jan, 2025


	Adani Wilmal profit double
	10 • PG
	75 • Sqcm
	45046 • AVE
	345.96K • Cir
	Top Left
	28 Jan, 2025


	Sensex drop 824 point
	10 • PG
	1738 • Sqcm
	1042665 • AVE
	345.96K • Cir
	Top Center
	28 Jan, 2025


	Shares of top 50 companies fell 40% from their 52-week high, while 78 smaller companies fell 70%
	19 • PG
	517 • Sqcm
	2977327 • AVE
	2.34M • Cir
	Top Left
	28 Jan, 2025


	Indian media sues Open AI
	19 • PG
	32 • Sqcm
	182244 • AVE
	2.34M • Cir
	Bottom Left
	28 Jan, 2025


	Top 50 companiyo ke share 52 weeks ki unchayi se 40% tak tute choti 78 companiyo mein 70 % girawat
	5 • PG
	1178 • Sqcm
	1463687 • AVE
	446.92K • Cir
	Top Center
	28 Jan, 2025


	Shares of top 50 companies fell by 40% from 52 weeks high, 70% decline in smaller 78 companies
	9 • PG
	362 • Sqcm
	36237 • AVE
	N/A • Cir
	Top Left
	28 Jan, 2025
	28 Jan, 2025


	Kendar sarkar ne sebi ke naye pramukh ke liye aavedan mangwaye
	1 • PG
	123 • Sqcm
	152824 • AVE
	446.92K • Cir
	Middle Center
	28 Jan, 2025


	Bharatiye media ne open ai par mukadama kiya
	5 • PG
	51 • Sqcm
	63013 • AVE
	446.92K • Cir
	Middle Left
	28 Jan, 2025


	Indian media sues OpenAI
	9 • PG
	23 • Sqcm
	2302 • AVE
	N/A • Cir
	Middle Left
	28 Jan, 2025


	Republic Day is celebrated with enthusiasm in Dharavi
	3 • PG
	45 • Sqcm
	40761 • AVE
	347.1K • Cir
	Top Right
	28 Jan, 2025


	Congress protest in Dharavi for Sion flyover
	4 • PG
	130 • Sqcm
	117167 • AVE
	347.1K • Cir
	Middle Right
	28 Jan, 2025


	Adani total gas ki operational aaye badhi
	11 • PG
	149 • Sqcm
	125372 • AVE
	325.52K • Cir
	Middle Right
	28 Jan, 2025


	Sebi ki jaanch report ki maang wali yachika ki kharij
	1 • PG
	108 • Sqcm
	90451 • AVE
	325.52K • Cir
	Middle Left
	28 Jan, 2025


	Udham vibhag nahi karega expressway ka saundaryakaran
	4 • PG
	188 • Sqcm
	157758 • AVE
	325.52K • Cir
	Bottom Center
	28 Jan, 2025


	Chautarfa bikwali se bazaar mein macha kohram
	11 • PG
	623 • Sqcm
	523691 • AVE
	325.52K • Cir
	Middle Left
	28 Jan, 2025


	Adani Total Gas profit down 19% Revenue up 13% in Q3 to Rs 1,401 crore; stock down 40% in a year
	5 • PG
	104 • Sqcm
	22804 • AVE
	83.5K • Cir
	Bottom Right
	28 Jan, 2025


	Adani Wilmar's profit doubles in the third quarter
	5 • PG
	165 • Sqcm
	36191 • AVE
	83.5K • Cir
	Middle Right
	28 Jan, 2025


	Hindenburg -Adani sambandhi pitition kharij
	8 • PG
	40 • Sqcm
	21590 • AVE
	585.34K • Cir
	Bottom Center
	28 Jan, 2025


	Airport se digital areast giroh ka sargana Dabocha
	15 • PG
	87 • Sqcm
	73716 • AVE
	1.53M • Cir
	Middle Center
	28 Jan, 2025


	Mela Tikau sabhayata ka khaka :Adani
	14 • PG
	44 • Sqcm
	37492 • AVE
	1.53M • Cir
	Middle Center
	28 Jan, 2025


	Airlines increase flights to Prayagraj
	4 • PG
	116 • Sqcm
	72996 • AVE
	993.74K • Cir
	Bottom Left
	28 Jan, 2025


	Adani and ISKCON's Mahaprasad service during Maha Kumbh
	3 • PG
	127 • Sqcm
	79979 • AVE
	993.74K • Cir
	Bottom Center
	28 Jan, 2025


	Woman kicks and punches cab driver after missing flight, airport video goes viral
	1, 4 • PG
	336 • Sqcm
	33554 • AVE
	375K • Cir
	Bottom Center,Middle Left
	28 Jan, 2025
	28 Jan, 2025


	Adani's company's profit doubled, profit increased by 106 percent
	10 • PG
	195 • Sqcm
	19529 • AVE
	375K • Cir
	Middle Right
	28 Jan, 2025


	Dharavi Social Mission organized inter-school art competition on Republic Day
	2 • PG
	171 • Sqcm
	17052 • AVE
	375K • Cir
	Bottom Left
	28 Jan, 2025


	A project that will shape the future of Dharavikars
	7 • PG
	376 • Sqcm
	248317 • AVE
	352.42K • Cir
	Middle Left
	28 Jan, 2025


	Killing of youth in Dharavi
	3 • PG
	48 • Sqcm
	31856 • AVE
	352.42K • Cir
	Top Left
	28 Jan, 2025


	Sewage on roads in Dharavi
	3 • PG
	63 • Sqcm
	41418 • AVE
	352.42K • Cir
	Middle Left
	28 Jan, 2025


	The dangerous chamber on the platform is finally repaired
	4 • PG
	123 • Sqcm
	81107 • AVE
	352.42K • Cir
	Top Left
	28 Jan, 2025


	Unleash the talents of children in Dharavi
	4 • PG
	114 • Sqcm
	75514 • AVE
	352.42K • Cir
	Middle Right
	28 Jan, 2025


	A-350 from Mumbai
	2 • PG
	151 • Sqcm
	99677 • AVE
	352.42K • Cir
	Middle Center
	28 Jan, 2025


	Petition against 'SEBI' rejected
	1 • PG
	28 • Sqcm
	18779 • AVE
	352.42K • Cir
	Middle Left
	28 Jan, 2025


	Blood donation of 225 youth in Dharavi
	4 • PG
	46 • Sqcm
	25354 • AVE
	72.24K • Cir
	Middle Left
	28 Jan, 2025


	Republic Day is celebrated with enthusiasm in Dharavi
	4 • PG
	114 • Sqcm
	62748 • AVE
	72.24K • Cir
	Middle Right
	28 Jan, 2025


	Adani Wilmar's food chain operation
	2 • PG
	24 • Sqcm
	3619 • AVE
	316.29K • Cir
	Bottom Left
	28 Jan, 2025


	Supreme Court refuses to hear the Hindenburg case
	1 • PG
	64 • Sqcm
	25667 • AVE
	34.89K • Cir
	Top Right
	28 Jan, 2025


	Dindayal Port achieved 10.5 percent annual growth
	4 • PG
	251 • Sqcm
	100425 • AVE
	34.89K • Cir
	Bottom Left
	28 Jan, 2025


	Adani Wilmar's Q3 profit doubles to Rs 411 crore
	10 • PG
	51 • Sqcm
	10191 • AVE
	419.55K • Cir
	Bottom Right
	28 Jan, 2025


	Students drew their 'Dream Dharavi'...
	2 • PG
	290 • Sqcm
	58337 • AVE
	419.55K • Cir
	Bottom Left
	28 Jan, 2025


	Two youths killed in Dharavi
	2 • PG
	57 • Sqcm
	11554 • AVE
	419.55K • Cir
	Middle Left
	28 Jan, 2025


	Adani Wilmar's profit doubled
	2 • PG
	26 • Sqcm
	3213 • AVE
	349.78K • Cir
	Top Right
	28 Jan, 2025


	Sebi pramukh ke liye mangwaye gaye aavedan
	9 • PG
	48 • Sqcm
	35211 • AVE
	368.8K • Cir
	Middle Right
	28 Jan, 2025


	Record indhan bikari ke baawjood indian oil ka labh 64% ghata coal india degi 5.60 rupay labhansh
	9 • PG
	275 • Sqcm
	203024 • AVE
	368.8K • Cir
	Middle Center
	28 Jan, 2025


	ACC profit hine in December
	15 • PG
	54 • Sqcm
	65269 • AVE
	625K • Cir
	Middle Center
	28 Jan, 2025


	Governement serching SEBI Chief
	15 • PG
	132 • Sqcm
	158731 • AVE
	625K • Cir
	Middle Center
	28 Jan, 2025


	Public land in the name of capitalists!
	5 • PG
	118 • Sqcm
	19456 • AVE
	198.08K • Cir
	Top Right
	28 Jan, 2025


	Business Facts...
	7 • PG
	481 • Sqcm
	192444 • AVE
	124.76K • Cir
	Top Left
	28 Jan, 2025


	A covenant of total faith in Devabhau
	4 • PG
	457 • Sqcm
	456609 • AVE
	604.7K • Cir
	Top Right
	28 Jan, 2025


	Metro 8' to Adani
	2 • PG
	274 • Sqcm
	273933 • AVE
	604.7K • Cir
	Middle Center
	28 Jan, 2025


	Court cancel application of Hidenberg and ADani
	10 • PG
	138 • Sqcm
	63418 • AVE
	1.54M • Cir
	Bottom Right
	28 Jan, 2025


	Savindhn ko khatam kar azaadi ke pehle wala Bharat bana chahte hai BJP
	4 • PG
	1051 • Sqcm
	482232 • AVE
	1.54M • Cir
	Top Left
	28 Jan, 2025


	ACC cement net profit Rs. 1,091cr
	10 • PG
	100 • Sqcm
	45806 • AVE
	1.54M • Cir
	Top Center
	28 Jan, 2025


	Search for SEBI's new chairman
	10 • PG
	211 • Sqcm
	829589 • AVE
	784.32K • Cir
	Top Center
	28 Jan, 2025


	Mumbai Metro-8' project through a private developer
	3 • PG
	185 • Sqcm
	726134 • AVE
	784.32K • Cir
	Middle Center
	28 Jan, 2025


	Mumbai Airport, Navi Mumbai Airport will be connected by Metro Rail
	1 • PG
	475 • Sqcm
	282357 • AVE
	910K • Cir
	Bottom Center
	28 Jan, 2025


	Adani-Hindenburg controversy; petition dismissed
	12 • PG
	34 • Sqcm
	77832 • AVE
	1.3M • Cir
	Top Left
	28 Jan, 2025


	Court rejects Hindenburg-Adani petition
	9 • PG
	71 • Sqcm
	179001 • AVE
	1.14M • Cir
	Middle Left
	28 Jan, 2025


	Savindhan khatam kar azadi purv ka Bharat bana chahte hai BJP
	11 • PG
	522 • Sqcm
	1320183 • AVE
	1.14M • Cir
	Top Right
	28 Jan, 2025


	Tata's profit decreased, Adani Wilmar's increased
	10 • PG
	53 • Sqcm
	60043 • AVE
	380K • Cir
	Middle Right
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025
	28 Jan, 2025



