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TO MONETISE TRANSFERABLE DEVELOPMENT RIGHTS

Dharavi: Adani-Maha JV
can sell 12 mn sq ft/year

RAGHAVENDRA KAMATH
Mumbai, March 26

THE NAVBHARAT MEGA Develop-
ers (NMDPL), a special purpose
vehicle (SPV) of Maharashtra gov-
ernment and Adani Group which
has been formed to redevelop 600-
acre Dharavi redevelopment project
in Mumbai, will get to sell 10-12.5
million square feet of properties a
year once the project is completed.
The SPV aims to complete the pro-
jectin seven years.

“Depending on the market condi-
tions, we will decide how much to
release,” said SVR Srinivas, CEO,
Dharavi Redevelopment Project.

Adani Group holds an 80% share
in the SPVand the Maharashtra gov-
ernment the remaining 209 stake.

Srinivas said the SPV will mone-
tise the project’s transferable devel-
opment rights (TDR). The SPV will
take a call between free sale compo-
nentand TDR, he added.

TDR are rights issued to a
landowner that allow them to trans-
fer their unused development rights
to another location, often to encour-
age development in specificareas.

Srinivas refused to quantify how
much they will monetise via TDR
route.“Entire TDR can’t be utilised in
Dharavi. The SPV will take a call
between sale of TDR and free sale
component,”he said.

Property experts don't see this
disrupting the market as there is
huge housing demand in Mumbai.

“Halfthe peoplein Mumbailivein
slums and there is influx of people
into the city. There is huge demand

PROJECT PLANS

m Transferable development
rights, or TDR, are rights issued to
a land owner that allow them to
transfer unused development
rights to another location

® Adani Group holds 80% share
in the SPV and the Maharashtra
govt the remaining 20%

SVR SRINIVAS
CEO, DHARAVI
REDEVELOPMENT PROJECT

Depending on
the market

conditions, we
will decide
how much
to release

m The SPV will take a call
between sale of TOR and
free sale component later

m A total of ¥3 lakh crore

will be invested in the project,
including rehabilitation

and infrastructure

for houses," said Niranjan Hiranan-
dani,founderand managingdirector
at Hiranandani group.

He said the new supply in afford-
able,mid-and premium housing seg-
ment will expand the market in
Mumbai.On theissueof government
working on a law that developers in
Mumbai have to buy 50% of TDR to
be bought from the Dharavi project,
Srinivas said thegovernmentisofthe
viewthatthe rulewill helpin making
Mumbai free of slums and help in
redeveloping them. DRP generates
slumTDR,asopposed toregularTDR
available in the market, he said.

He added that a total of ¥3 lakh
crore will be invested in the project,

including rehabilitation and infra-
structure, and funds will be raised
through compulsorily convertible
preference shares. Nearly ¥4,000
crore have been raised from Adani
group. The SPV has already started
first phase of the project in
Matunga, where it has bought land
from the railways.

About 90,000 units covered in
household surveybywayof number-
ing till date, largest slum survey ever
done in any city in the country, he
said. The survey is expected to be
completed soon,

The master plan for the project
will be completed in a couple of
weeks, he said.
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Mumbai

Fadnavis announces rental houses for 12 years
for ineligible tenants under Dharavi revamp

EXPRESS NEWS SERVICE
MUMBAI. MARCH 26

WHILE DISMISSING apprehen-
sions about unsettling residents
following the Dharavi redevel-
opment project, Maharashtra
Chief Minister Devendra
Fadnavis has said that ineligible
tenants will be provided rental
houses for twelve years, after
which the tenements will be

transferred to their names.

“The state government is
committed to its promise of
housing for all. Those ineligible
for housing will be provided
rental houses for 12 years. After
the completion of 12 years, it
will be transferred to their
names in accordance with
norms and procedures,”
Fadnavis said in the Assembly
on Tuesday.

Fadnavis dismissed the ap-

prehensions voiced by the
Opposition regarding the adverse
impact of the redevelopment
project on people living in
Dharavi, Asia’s largest slum
colony.

Occupants of all slums that
existed before 2001 will be eli-
gible for free houses, while
those who do not qualify under
the cut-off date—people who
lived in slums from 2001 to
2011—will be given houses at

their construction cost.
However, post-2011 tenants
will be given houses on rent for
12 years.

The Dharavi redevelopment
project, covering over 100 mil-
lion sq ft, is estimated to cost
over Rs 2 lakh crore. According
to rough estimates, approxi-
mately 1.25 lakh tenements—
both residential and commer-
cial units—will be
accommodated in the project.
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Pune

Fadnavis announces
rental houses for 12 years
for ineligible tenants
under Dharavi revamp

EXPRESS NEWS SERVICE
MUMBAI,MARCH 26

WHILE DISMISSING apprehen-
sions about unsettling residents
following the Dharavi redevel-
opment project, Maharashtra
Chief Minister Devendra
Fadnavis has said thatineligible
tenants will be provided rental
houses for twelve years, after
which the tenements will be
transferred to their names.

“The state government is
committed to its promise of
housing for all, Those ineligible
for housing will be provided
rental houses for 12 years. After
the completion of 12 years, it
will be transferred to their
names in accordance with
norms and procedures,”
Fadnavis said in the Assembly
on Tuesday.

Fadnavis dismissed the ap-

prehensions voiced by the
Opposition regarding the adverse
impact of the redevelopment
project on people living in
Dharavi, Asia’s largest slum

Occupants of all slums that
existed before 2001 will be eli-
gible for free houses, while
those who do not qualify under
the cut-off date—people who
lived in slums from 2001 to
2011—will be given houses at
their construction cost.
However, post-2011 tenants
will be given houses on rent for
12 years,

The Dharavi redevelopment
project, covering over 100 mil-
lion sq ft, is estimated to cost
over Rs 2 lakh crore. According
to rough estimates, approxi-
mately 1.25 lakh tenements—
both residential and commer-
cial units—will be
accommodated in the project.

Simpleey.io

Page 5 of 19


https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152253253361353455455
https://simpleey.io/

Dharavi
r Redevelopment
Project

Free Press Journal « 27 Mar « Dharavi
Not a single inch of Dharavi land given to Adani: Shelar
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Not a single inch of
Dharavi land given
to Adani: Shelar

FPJ News Service

MUMBAI

The Dharavi Redevelopment
Project is the only project in
Mumbai that ensures hous-
ing for even ineligible slum
dwellers within the city. Not
an inch of Dharavi’s land has
been given to Adani, clarified
cabinet minister Ashish

Shelar on Friday in the legis-
lative assembly on behalf of
the government.

He was responding to the
discussion on motion 293
presented in the assembly.
While addressing various
concerns and questions
raised by the members
regarding Dharavi, Shelar,
who is also city’s BJP presi-
dent, said of the total 430
acres of Dharavi land, 37%
will be allocated for open
spaces such as playgrounds
and entertainment grounds
for Mumbaikars. The claim
that Dharavi’s land has been
given to Adani is completely
false and misleading. Those
making such allegations
should know that all the land

in Dharavi is owned by the
Dharavi Redevelopment
Authority (DRA), a company
established by the state gov-
ernment.  He challenged
critics to provide a single offi-
cial land record (7/12 extract)
in Adani's name to support
their claims.,

The Dharavi
Redevelopment Project
Private Limited (DRPPL) is
the contractor tasked with
the redevelopment, and as
per the agreement, 20% of
the contractor’s profits will
be allocated to the state gov-
ernment. Furthermore,
nearly 50% of Dharavi’s land
belongs to the BMC, while
other portions are owned by
the state and Central govern-
ment. According to redevel-
opment norms, landowners
whose land is utilised for
slum rehabilitation receive
compensation equivalent to
25% of the ready reckoner
rate. This applies to the BMC
and government authorities
as well.

Additionally, eligible slum
dwellers will be provided
houses within Dharavi, while
ineligible slum dwellers will
be allocated homes else-
where but in Mumbai itself.
This makes the Dharavi
Redevelopment Project
unique as it ensures housing
solutions for all affected resi-
dents,

26 Mar, 2025 - 27 Mar, 2025
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Under the Dharavi Redevelopment Project, over 3,000 huts have been surveyed, with 90,000 huts assigned
numbers. DRP CEO S.V.R. Srinivas stated that the project has reached a crucial stage. The redevelopment
includes not only ground-floor residents but also the construction of upper floors in the area.
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The ongoing survey for the Dharavi Redevelopment Project (DRP) has completed over 3,000 house surveys,
with more than 90,000 houses surveyed so far. The survey includes residential, commercial, and religious
sites. DRP CEO S.V.R. Srinivas urged non-participating residents to submit documents for inclusion in the
project.
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Channel Overview

Business Channel Hindi Channel
Total Clip Top Channel
6 ABP News (6)
1. g ABP News 6

English Channel
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Regional & Others Channel

Total Clip Top Channel
23 Zee 24 Taas (11)

1. Z Zee 24 Taas 1

2. m# Newsl8 Lokmat 4
3. ¥ TVv9 Marathi 4
4. 4 ABPMdjha 2
5. NIV NDTV Marathi 2
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A new record has been established for
the Dharavi Redevelopment survey.As
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the Dharavi Redevelopment survey.As
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
and commercial...
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Dharavi Redevelopment survey of more

than 63,000 residential and

commercial buildings have been
surveyed.

News ¢ Marathi « 10:59 PM 26 Mar, 2025
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Dharavi, Asia’s largest suburb, has
achieved significant success in its
comprehensive development project.
63,000 households ...
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A new record for Dharavi
Redevelopment survey. To date, over
63,000 residential and commercial
structures have been surveyed.
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Survey of 63 thousand houses
completed in Dharavi.
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Survey of 63 thousand houses Dharavi, Asid’s largest suburb, has
completed in Dharavi. achieved significant success in its
o comprehensive development project.
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Survey of 63 thousand houses A new record has been established for
completed in Dharavi. the Dharavi Redevelopment survey.As

o of now, more than 63,000 residential
News ¢ Hindi - 05:35 PM 26 Mar, 2025 and commercial...
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A new record for Dharavi Dharavi Redevelopment survey of more
Redevelopment survey. To date, over than 63,000 residential and

63,000 residential and commercial commercial buildings have been
structures have been surveyed. surveyed.
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A new record for Dharavi
Redevelopment survey. To date, over
63,000 residential and commercial
structures have been surveyed.
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A new record for Dharavi
Redevelopment survey. To date, over
63,000 residential and commercial
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A new record for Dharavi
Redevelopment survey. Till date, over
63,000 residential and commercial
structures have been surveye...
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
and commercial...
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
and commercial...
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
and commercial...
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A new record for Dharavi
Redevelopment survey. To date, over
63,000 residential and commercial
structures have been surveyed.
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A new record for Dharavi
Redevelopment survey. To date, over
63,000 residential and commercial
structures have been surveyed.
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
and commercial...
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A new record has been established for
the Dharavi Redevelopment survey.As
of now, more than 63,000 residential
and commercial...
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A new record for Dharavi
Redevelopment survey. To date, over
63,000 residential and commercial
structures have been surveyed.
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Headline (Incorporated with URL)

Fadnavis announces rental houses for 12 years for ineligible tenants under Dhara.

Adani, Maha JV to sell 10 to 12 million sq ft in Dharavi project
Ineligible tenants too will get homes in Mumbai"s Dharavi revamp: CM

Dharavi Redevelopment Project: "Not an Inch Of Land Given To Adani," Asserts
M...

Dharavi Redevelopment Project : 8T TehedT= TE0T Srae=AT 20T, 2.

Dharavi Redevelopment Survey Nears Completion with 63,000+ Tenements Cove
red

Dharavi Redevelopment Project Surpasses 63,000 Tenements Surveyed

Dharavi Redevelopment Project Surpasses 63,000 Tenements Surveyed
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Dharavi Slum : gTTET € 3 TS ATTSTE &R T80T 00
Dharavi redevelopment survey in final phase with 63,000 tenements covered

Dharavi Redevelopment Project: Survey Crosses 63,000 Tenements, Enters Final
Pha...

Dharavi Redevelopment Project: Survey Crosses 63,000 Tenements, Enters Final
Pha...

Dharavi redevelopment W& TaT Igi; 63 1Y MaTi= Teg& T 07 | N...
Mumbai: Over 63,000 tenements in Dharavi surveyed
Ineligible tenants too will get homes in Mumbai"s Dharavi revamp: CM
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