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Dharavi Redevelopment may See Rs 3-Lakh Cr
Investment

Dharavi Redevelopment Set to Get Rs 3 Lakh Crore
Investment

Dharavi Redevelopment may See Rs 3 lakh-cr
Investment

Dharavi Redevelopment Set to Get Rs 3 lakh cr
Investment

Dharavi development to see close to Rs 3-L cr
investment

Dharavi Redevelopment Set to Get Rs3L Cr
Investment

Dharavi Redevelopment Set to Get Rs 3L Cr
Investment

Dharavi: 14L unit.s to be resettled, 35-40°/o of land
mass to be used

Construction work begins on 6.5 acres railway land

Dharavi master plan in a month, 50% units to be
resettled

Dharavi redo likely to cost Rs 2-3 lakh crore

Final master plan for Dharavi revamp expected in a
month

Dharavi redevelopment: Master plan to be ready in a
month, say officials

Dharavi 2.0: A micro city within a city
Dharavi project worth three lakh crores
Dharavi Redevelopment Project in speed

Houses will be built in 24 crore square feet area
under Dharavi Redevelopment Project

Master plan of Dharavi will come within a month
Development of 24 crore square feet in Dharavi

Master plan of Dharavi redevelopment project will be
ready in March

Dharavi master plan soon
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FUNDS BEING MOBILISED THROUGH CCDs,CCPS

Dharavi Redevelopment may
See T3-Lakh Cr Investment

About 225,000 cr of

the funds will be spent

on rehabilitation, says
CEO of the project

Kallash Babar

Mumbai: The redevelopment of
Dharavi, Asia’slargest slum spre-
ad over prime 600 acres in the co-
untry’s financial capital, will see
a total investment of nearly 3
lakh crore, including the rehabili-
tation_work and infrastructure
development, said SVR Srinivas,
CEO of the Dharavi Redevelop-
ment Project under the Sham Re-
habilitation Authority of the Ma-.
harashtragovernment,

An Adani Group entity holds an
80% sfake in Navbharat Mega De-
velopers Pvt Ltd (NMDPL), the

company that is undertaking the."

project, while the state govern-
mentcontrolsthe remaining20%.
NMDPL, or theerstwhile Dharavi
Redevelopment Project Pvt Litd,
has already invested around
21,000 crore in the project.

“The total investment in this en-
tire project is estimated close to ¥3
lakh crore. Of this total invest.

‘ment, 225,000 crore will gotowards

the rebabilitation component alo-
ne. The funds will be mobilised
through CCDs (compulsory con-

vertible debentures) or CCPS
(compulsorily- convertible prefe-
rence shares),” Srinivas said.

The entity has mobilised 22,000
crore through CCDs and is in the
process of raisingadditional funds

. of upto 3,000 crore for the project.

“Weareopentothe ideaof bring-
ing in other developers, through
either revenue or space share alli-
ance, for developing smaller land
parcels in the project by assuming
the role of the master planner. We
will monetise the transferable de-
velopment rlgms generated thro-

5 AN
fl !

&

24.02K « Cir

unitsand is likely tobe completed in
the next one month. The'final draft
of the master plan for the project is
also likely to be completed over the
nextone month,” Srinivas said
According to him, the numbering
of more than 84,000 structures out
of total 140,000 units including
commercial spaces has been comp-
leted. For religious structures, a
committee including two high co-
urt judges hasbeenformedandafi-
nal call regarding these may be ta-
ken in the next two-three months.
The project to transform Dhara-

| @ FOR SMALLER LAND PARCELS
Weare opentothe ideaof bringingin
other developers, througheither
revenueor space sharealliance, by
assuming the role of the master planner

SVR SRINIVAS, c£0, bharavi Redevelopment Project

ugh the project. Apart from this,
the free sale component will also
support the project’s financing,”
Srinivastold ET.

The project is expected to have a to-
tal development of nearly 240 mil
lion sq tover the next 1520 years in-

cluding 100 million sq ft rehabilita.

tion and 140 million sq ft free sale
component. “The ongoing survey to
identify eligible residents, existing
structures and planning for reloca-
tion has already mapped over 52,000

vi was kick-started in January
with the government issuing the
commencement certificate, gran-
ting the Adani Group-led compa-
ny approval to begin construction
ontherailways land parcel.

With thiskey approval beganthe
first phase of the rehabilitation
project involving more thanamil-
lion people on a 6.4-acre land par-
cel in central Mumbai'’s Matunga
west which willhave tobe comple-
ted over the next seven years.
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FUNDS BEING MOBILISED THROUGH CCDs,CCPS

Dharavi Redevelopment may
See %3 lakh-cr Investment

About 225,000 cr of
the.funds will be spent
on rehabilitation, says

" CEO of the project

Kallash Babar

Mumbai: The redevelopment of
Dharavl, Asia’s largest slumspre-
ad over prime 600 acres in the co-
untry’s financial capital, will see

a total investment of nearly 3 |

lakh crore, including the rehabili-
tation work and infrastructure
development, said SVR Srinivas,
CEO of the Dharavi Redevelop-
ment Project under the Slum Re-
habilitation Authority of the Ma-
harashtra government.

An Adani Group entity holds an
80% stake in Navbharat Mega De-
velopers Pvt Ltd (NMDPL), the

company that is undertaking the *

project, while the state govern-
ment controls theremaining20%.
NMDPL, or the erstwhile Dharavi
Redevelopment Project Pvt Litd,
has already invested around
?1,000 crore in the project.

“The total investment in this en-
tire project is estimated close to 3
lakh crore. Of this total Invest-
ment, 225,000 crore will go towards
the rehabilitation component alo-
ne. The funds will be mobilised
through CCDs (compulsory con-

z

vertible debentures) or
(compulsorily eonvoruble pmf&
renceshares),” Srinivas said.

The entity has mobilised 22,000
crore through CCDs and is in the
processof raisingadditional funds
of up to 3,000 crore for the project.

“Weareopen totheideaof bring-
ing in other developers, through
either revenue or space share alli-
ance, for developing smaller land
parcels in the project by assuming
the role of the master planner. We
will monetise the transferable de-
velopment rights generated thro-

117.98K « Cir

unitsand islikely tobe in
thonemonm'nm

- of the master plan for the project is

also likely to be completed over the
nextone month,” Srinivas said.
According to him, the numbering
of more than 84,000 structures out
of total 140,000 units including
commercial spaces has been comp-
leted. For religious structures, a
committee including two high co-
urtjudges has beenformedandafi-
nal call regarding these may be ta-
ken in the next two-three months.
The project to transform Dhara-

@ FOR SMALLER LAND PARCELS
Weareopentotheideaof bringingin
other developers, througheither
revenue or space share alliance, by
assuming therole of the master planner

SVR SRINIVAS, c£0, Dharavi Redevelopment Project

ugh the project. Apart from this,
the free sale component will also
support the project’s financing,”
Srinivastold ET.

The project is expected to hayea to-
tal development of nearly 240 mil-
lion sq ft over the next 15-20 years in-
cluding 100'million sq ft rehabilita-
tion and 140 million sq ft free sale
component. “The ongoing survey to
identify eligible residents, existing
structures and planning for reloca-
tion has already mapped over 52,000

vi was kick-started in January
with the government issuing the
commencement certificate, gran-
ting the Adani Group-led compa-
ny approval to begin construction
on the railways land parcel.

With thiskey approval began the
first phase of the rehabilitation
project involving more thanamil-
lion people on a 6.4-acre land par-
cel in central Mumbai's Matunga
west which will have tobe comple-
ted over the next seven years,
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Of this, 225,000 cr to be
spent on rehabilitation,
says CEOof Dharavi
ngeYS!QB!R&Qt Pfoléd‘

- ma—p

| e

An Adani Group entity holds an 80% sta- : Wearep el ItOﬂE:l
‘mmmum developers, throughe
- king the project, while the state govern- share by assuming theroleof the
ment controls the remaining 20%, e ) W ek
“The total investment entire pro- =
. nextonemonth. Thefinaldraftof themas- The 6.4-acre plot is part of a 276-acre
s i ey I R T e
it S o e s iy s
According n
‘ﬁuimmﬂ'ﬁgwmam acres sought from the authority for the
h”b.':% e incl two lnndhparalmmg:llol'lumwh:’gmh
crore courtjudges ' anda but toget con other par-
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spen to the idea of bringing In  in the nexttwo-three months. cludingMulund, Malad and Deonar.
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Dharavi Development to See
Close to T3-L Cr Investment

KailashBabar

Mumbai: The redevelopment of
Dharavi, Asia’s largest slum
spread over prime 600 acres in
the country’s financial capital,
will see a total investment of ne-
arly €3 lakh crore, including the
rehabilitation work and infrast-
ructure development, said SVR
Srinivas, CEO of the Dharavi Re-
development Project under the
Slum Rehabilitation Authority
of the Maharashtragovernment.

An Adani Groupentity holds an
80°% stakein Navbharat Mega De-
velopers (NMDPL), the company
that is undertaking the project,
while the state government cont-
rols theremaining 20%. NMDPL,
or the erstwhile Dharavi Redeve-
lopment Project, has already in-
vested around 1,000 crore in the
project.

“The total investment in this
entire project isestimated close
to¥3 lakh crore. Of this total in-
vestment, 25,000 crore will go
towards the rehabilitation com-
ponent alone. The funds will be
mobilised through CCDs (com-
pulsory convertible debentu-

Q FOR SMALLER LAND PARCELS
Weare opentotheideaof
bringing inother developers,
througheither revenue or space
sharealliance, by assumingthe
role of the master planner.

SVR SRINIVAS, ce0, bharavi Redeveiopment Project

res)or CCPS(compulsorily con-
vertible preference shares),”
Srinivassaid. Theentity hasmo-
bilised 2,000 crore through
CCDsand is in the process of rai-
sing additional funds of up to
23,000 crore for the project,

“We are open to the idea of
bringing in other developers,
through either revenue or space
share alliance, for developing
smaller land parcels in the pro-
ject by assuming the role of the
master planner. We willmonetise
the transferable development
rightsgenerated through the pro-
Ject. Apart from this, the free sale
component will also support the

project’s financing,” Srinivas
told ET.

The project is expected to have a
total development of nearly 240
million sq ft over the next 15-20 ye-
ars including 100 million sq ft re-
habilitation and 140 million sq ft
free sale component. “The ongo-
ingsurvey to identify eligible resi-
dents, existing structures and
planning for relocation has alrea-
dy mapped over 52,000 units and is
likely to be completed in the next
one month. The final draft of the
master plan for the project is also
likely to be completed over the
nextone month,” Srinivas said.

According to him, the numbe-

ring of more than 84,000 structu-
resoutof total 140,000 units inclu-
ding commercial spaces has been
completed. For religious structu.
res, a committee including two
high court judges has been for-
med and a final call regarding
these may be taken in the next
two-three months.

The project to transform Dhara-
vi was Kick-started in January
with the government issuing the
commencement certificate,
granting the Adani Group-led

company approval to begin
construction on the railways
land parcel.

With this Key approval began
thefirst phase of the rehabilita-
tion project involving more
than a million people on a 6.4-
acre land parcel in central
Mumbai's Matunga west which
will have to be completed over
the next seven vears.

NMDPL will construct a mo-
dern housing complex for rail-
ways employees and the first
phaseof rehabilitation for Dha-
ravi residents on this land par-
cel. It will also have a compo-
nent of commercial develop-
ment for the residents,
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Dharavi

drppl s 27 Feb, 2025 - 28 Feb, 2025

The Economic Times « 28 Feb « Dharavi
Dharavi Redevelopment Set to Get Rs3L Cr Investment

13« PG 86 « Sgcm 29577 « AVE 61.91K « Cir Middle Left

Chandigarh « Jaipur

Dharavi Redevelopment Set to Get Z3L Cr Investment

MUMBAI Theredevelopment of Dharavi, Asia’s largest slum spread over prime 600 acres in the
country’s financial capital, will see a total investment of nearly €3 lakh crore, including the rehabili-

tation work and infrastructure development, said SVR Srinivas, CEQ of the Dharavi Redevelop-
ment Project under the Slum Rehabilitation Authority of the Maharashtra government. An Adani Group entity
holds an 80% stake in Navbharat Mega Developers Pvt Ltd (NMDPL), the company that is undertaking the
project, while the state government controls the remaining 20%. NMDPL, or the erstwhile Dharavi Redevelop-
ment Project Pvt Ltd, has already invested around ¥1,000 crore in the project. “The total investment in this
entire project is estimated to the tune of close to 23 lakh crore. Of this total investment, ¥25,000 crore will go
towards the rehabilitation component alone. The funds will be mobilised through CCDs (compulsory con-
vertible debentures) or CCPS (compulsorily convertible preference shares),” Srinivas said. — Kailash Babar
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The Economic Times « 28 Feb « Dharavi
Dharavi Redevelopment Set to Get Rs 3L Cr Investment

13« PG 86 « Sgcm 223329 < AVE 420.14K - Cir Middle Left

Delhi

Dharavi Redevelopment Set to Get Z3L Cr Investment

MUMBAI Theredevelopment of Dharavi, Asia’s largest slum spread over prime 600 acres in the
country’s financial capital, will see a total investment of nearly €3 lakh crore, including the rehabili-

tation work and infrastructure development, said SVR Srinivas, CEQ of the Dharavi Redevelop-
ment Project under the Slum Rehabilitation Authority of the Maharashtra government. An Adani Group entity
holds an 80% stake in Navbharat Mega Developers Pvt Ltd (NMDPL), the company that is undertaking the
project, while the state government controls the remaining 20%. NMDPL, or the erstwhile Dharavi Redevelop-
ment Project Pvt Ltd, has already invested around ¥1,000 crore in the project. “The total investment in this
entire project is estimated to the tune of close to 23 lakh crore. Of this total investment, ¥25,000 crore will go
towards the rehabilitation component alone. The funds will be mobilised through CCDs (compulsory con-
vertible debentures) or CCPS (compulsorily convertible preference shares),” Srinivas said. — Kailash Babar
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The Times of India « 28 Feb « Dharavi
Dharavi: 14L unit.s to be resettled, 35-40°/0 of land mass to be used

2+ PG 542 - Sgcm 3056588 « AVE 3.52M « Cir Top Left

Mumbai

Dharavi: LAL units to be resettled,

sunesomdscon 1) CRORE SQ FT OF CONSTRUCTION

before rehabilitation of slum
residents begins. 35
40% of the land mass will be
used for construction in a
zone where the current pop-
ulation density is 2.2 lakh per
sqkm (as against the average
23,000for the rest of the city).
oﬂ::e inel izea-
“the area asl Y 3 :
3 uding > Total land sought > TotahFSI required for
outside the zoneto ~ rehab (10 crsqft
rehabilitate

not utilise the FSIof the mined by the Ready Reckoner  bilitated inDharaviaswellas  The rehab component is
The rehabilitation. Rateof the plot itis  on s of Rallws
scheme willutilisel0croresq  utilised. TDR willbereleased  which has been taken over. 0
Mindud#l?lgdouuue il.:phnesunh:beolpm They will be provided 330 sq ~ sides, there is the physical

|
z
%

for free sale (tenements that jectbeginsgenerating TDRit  ward has been assigned the estimated that the project
will be sold in the open mar-  will be put on a digital dash- task of ensuring no new ille-  will requirean investment of
ket)andtobesoldas Transfer  board so that can  gal omeupin  Rs2:3lakh crove. Thelead de-
of Development Rights (FSI purchase the requisite quota  Dharavi NMDPLwillalsobe veloper; Adani group, has so
which cannot be utilised in  foraproject. Itwillbemanda-  setting up its own team to farmobilised Rs2,000crorein
Dharavi but willbe putupfor toryforbuilderstouse40%of tacklethis. the form of Compulsory Con-
sale and can be bought by Dharavi TDRof their overall J vertible Debentures and
builders Housing for All: sought permission to mabfl-

u across TDR requirement, followed
their projects) is 14 crore sg by 20% of Slum TDR and fi- Those settled in Dharavi  iseanother Rs2-3,000crore.
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The Times of India « 28 Feb « Dharavi
Construction work begins on 6.5 acres railway land

2+ PG 131« Sgcm 741216 « AVE 3.52M « Cir Middle Left

Mumbai
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The Times of India « 28 Feb « Dharavi

Dharavi master plan in a month, 50% units to be resettled

123 - Sgcm

299084 - AVE

Pune

Dharavi master plan
~ inamonth, 50%
units to be resettled

Clara Lewis@timesofindia.com

*1 "he final master plan for
the 590-acre Dharavi Re-

: development Project will be

published in a month, outlin-
ing the proposed land use pa-
tterns, The blueprint will be
the final step before rehabi-
litation of slum residents be-
gins.

The plan estimates that th-
ere are approximately 1.4 lakh
units comprising residential,
commercialand industrial sp-
aces. Of these, at least half
may be ground floor units that
will be resettled in the new
Dharavi. The rest of the units

on mezzanine, first and
second floors of structures to
be razed — will be rehabilitat-

i ed elsewhere. As per the mas-

: commercial

ter plan, only 35-40% of the la-
nd mass will be used for co-
nstruction.

Theblueprint for the coun-
try's largest ever housing and
redevelopment
scheme and demarcation of

spaces for social and physical
infrastructure will be thefinal
step before rehabilitation of
slum residents begins. Only
3540% of the land mass will
be used for construction in a
zone where the current pop-
ulation density is 2.2 lakh per
sgkm (as against the average
23,000 for the rest of the city).
The estimated population of
the area including a sizeable
floating migrant section Is
roughly 10 lakh

“The master plan is based
on the development plan. No
objections/suggestions will
be invited once the master
plan is unveiled. However,
when the detailed layouts are
prepared if there are any
changes inthe plan then objec-
tions/suggestions will be in-
vited as required under the
law," said S V R Srinivas, DRP
CEO and chairman, Navbha-
rat Mega Developers Pvt Ltd
(NMDPL), speaking to the
mediaon Thursday.

1.05M - Cir

27 Feb, 2025 - 28 Feb, 2025
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Final master plan for
Dharavi revamp
expected in a month

Ateeq Shaikh
;ﬂ«a shaikh@ hindustantimes.com

MUMBAL: The final master plan
for the ambitious Dharavi rede-
velopment project is expected to
be ready within a month, with
the state government directing
Adani Group-backed Navbharat
Mega Developers Private Lim-
ited (NMDPL) to make revisions.
The project, estimated to require
an investment of nearly 33 lakh
crore, aims to transform one of
Asia’s largest slum clusters.

Once approved by the state
government, the master plan
will be made public. However,
no public consultations or hear-
ings are scheduled before its
release, despite its wide-scale
impact across 640 acres in cen-
tral Mumbai. “Of the total area,
only around 240 acres is devel-
opable,” said S V R Srinivas, CEO
of the Dharavi Redevelopment
Project (DRP), on Thursday.

To accommodate ineligible
tenements, DRP is in the process
of acquiring an additional 12203
acres across locations such as
Kurla, Malad, Deonar, Mulund,
and Matunga (excluding certain
areas). The master plans for
these plots will be submitted ata
later stage. Earlier this month,
DRP took possession of a crucial
50-acre plot at Kurla's Mother
Dairy.

The redevelopment project
envisions constructing 10 crore
sq ft of rehabilitation structures
and an additional 14 crore sq ft of
saleable property. An estimated
325,000 crore will be invested in
building rehabilitation units. Of

the total projected investment of
13 lakh crore, nearly 32,000
crore has already been spent,
with NMDPL's board approving
another 32,000 crore for upcom-
ing expenditures.

A fresh survey launched on
March 18, 2024, has covered 80%
of Dharavi so far, identifying
approximately 84,000 commer-
cial and 53,000 residential units.
The survey is expected to con-
clude by mid-April.

Authorities have urged resi-
dents who were absent during
the initial survey to visit ficld
offices to confirm their eligibil-
ity, warning that non-compli-
ance could lead to exclusion
from the rehabilitation process.

DRP officials anticipate that
the proportion of cligible and
ineligible tenements will be
roughly equal. Under slum reha-
bilitation rules, regardless of
how many tenements an individ-
ual owns in Dharavi, only one
unit will be allotted.

Each rehabilitation unit will
be 350 sq ft in size, an upgrade
from the 300 sq ft provided in
other slum redevelopment pro-
Jjects. Ineligible residents will be
relocated outside Dharavi to
rental housing complexes under
a hire-purchase arrangement.

Meanwhile, some resident
groups are demanding that each
eligible family receive a 500 sq ft
unitand that all displaced resi-
dents be rehabilitated within
Dharavi itself.

The survey has also identified
approximately 90 religious
structures out of an estimated
300.

Once approved by the state government, the master plan of the

Dharavi redevelopment project will be made public.

HTARCHIVES

1M « Cir

27 Feb, 2025 - 28 Feb, 2025

Middle Right

Simpleey.io

Page 14 of 29



https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/ViewPost/ViewPostShow?UserId=151250255353&Id=152252253357356457456
https://simpleey.io/

Dharavi
r Redevelopment
Project

3+PG

27 Feb, 2025 - 28 Feb, 2025

The Indian Express « 28 Feb « Dharavi
Dharavi redevelopment: Master plan to be ready in a month, say officials
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‘SOME CORRECTIONS, REVISIONS NEEDED’

Dharavi redevelopment: Master plan
to be ready ina month, say officials

Residents who qualify will get homes in Dharavi or within 10-km radius, depending on eligibility

SWEETY ADIMULAM
MUMBAI FEBRUARY 27

THE MASTER plan for the
Dharavi redevelopment project,
which is being formalised by
the Adani-owned Navbharat
Mega Developers Private Ltd
that is also undertaking the
project, will be completed in a
month, said officials in the
know of the matter.

“The master plan has been
created by NMDPL, but some
corrections and revisions are
needed. It will take approxi-
mately a month for these
changes to be made, after which
the plan will be disclosed to the
public,” said SVR Srinivas, Chief
Executive Officer (CEO) of the
Dharavi redevelopment project.

The master plan is being de-
veloped based on previous sur-
vey reports, although the ongo-
ing survey work is not yet
complete. Srinivas noted that in
addition tothese reports, the ex-
isting development plan is also
being considered as part of the
master plan’s formulation.

Srinivas further said survey
of around 1.4 lakh homes and
properties have been com-
pleted. This survey is a crucial
part of the redevelopment
process, as it will categorize res-
idential and commercial settle-
ments as either eligible or ineli-
gible for housing. Residents who

~ 4
°
s

625K « Cir

The redevelopment is being undertaken by Navbharat Mega Developers Pvt Ltd. Amit Chakravarty

qualify will be allotted homes
within Dharavi or withina 10km
radius of the area, depending on
their eligibility status.

“The survey will determine
who is eligible for housing and
where they will be allotted,”
Srinivas said. "We are also in-
cluding provisions for settle-
ments that have upper or mez-
zanine floors. In fact, this
redevelopment is the first slum
project that will offer housing for
all eligible residents in situ.”

For eligible residents, the
government has made provi-
sions under the Pradhan Mantri
housing model, which includes
housing schemes in areas like
the Deonar dumping ground,
Railway Land, and Kuria dairy
land, among others.

According to the eligibility
criteria for people to get homes,
ground-floor residents who set-
tled in Dharavi before January
1,2000, will be eligible fora 350
sqft home within Dharavi at no

cost. Those who settled be-
tween January 1, 2000, and
January 1, 2011, will receive a
300 sqft home outside Dharavi
atacostof Rs 2.5 lakh, under the
Pradhan Mantri Awas Yojana
(PMAY).

Residents who live in upper-
floor structures built before
November 15, 2022, and
ground-floor tenements con-
structed between January 1,
2011, and November 15, 2022,
will be offered rented accommo-

Top Left

dations outside Dharavi. These
residents will also have the op-
tion of a hire-purchase scheme
for 300 sqft homes.

The Dharavi redevelopment
project will involve an invest-
ment of approximatelyRs2to3
lakh crore, including significant
development of infrastructure,
“Nearly Rs 4,000 crore has al-
ready been pumped into the
project,” Srinivas added.

NMDPL will be responsible
for constructing 100 million sqft
for the rehabilitation component
of the project. In exchange, the
developer will earn the right to
build 140 million sqft for the
free-sale component.

Srinivas said the total reha-
bilitation of residents would
cost Rs 25,000 crore. Interms of
land, the project has already
been allocated around 300 acres
such as the Deonar dumping
ground, Aksa land in Malad,
Mulund land and salt pan land
in Bhandup and Kanjurmarg,
Kurla Dairy land. Atotal of 475
acres of railway land has also
been acquired.

The entire Dharavi redevel-
opment project is expected to be
completed within seven years,
pending the obtaining of the
commencement certificate.
“This is a complex and large-
scale project, but we are confi-
dent that it will significantly
transform Dharavi over the next
few years,” Srinivas said.
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Dharavi 2.0:
A micro city
within a city

Blueprint for Asia’s largest slum
transformation to be ready in a month

SANJEEV SHIVADEKAR
sanjeev.shivadekar@mid-day.com

CURIOSITY about how Dhar-
avi—whose redevelopment is
estimated to cost over 32 lakh
crore—will look post-transfor-
mation, including changes inin-
frastructure and the skyline, will
be answered within a month.
The ambitious project involves
constructing 100 million square
feet for rehabilitation, while
Navbharat Mega Developers Pri-
vate Limited (NMDPL) will have
the rights to develop and sell 140
million square feet as free sale.
S V R Srinivas, chief execu-
tive officer (CEO) of the Dharavi
Redevelopment Project, stated
during a media interaction on
Thursday that the on-ground
survey is in progress and will
be completed soon. “The mas-
ter plan for Dharavi is expected
within a month. It will provide
insights into how Dharavi’s sky-
line—featuring new buildings,
bridges, widened roads, open
spaces, schools, religious places,
and other amenities—will look
post-redevelopment,” he added.

‘The master plan for Dharavi
is expected within a month.
It will provide insights into
how Dharavi's skyline—
featuring new buildings,
bridges, widened roads,
open spaces, schools, reli-
gious places, and other
amenities—will look
post-redevelop-
ment’

SVR Srinivas, chief
executive officer

(CEO) of the Dharavi
Redevelopment Project

NMDPL is a special-purpose
vehicle formed between the
government of Maharashtra,
through the Dharavi Redevel-
opment Project Private Limited
(DRPPL), and the Adani Group.
The Adani Group holds an 80 per
cent stake, while the state gov-
ernment owns the remaining 20
per cent.

Further elaborating on the
plan to transform 600 acres of
prime land into a planned town-
ship, Srinivas clarified that only
240 acres will actually be avail-
able for redevelopment. Areas
such as Mahim Nature Park,
which will remain untouched,
along with spaces designated for
amenities and open areas, will
be excluded from the redevel-
opment process. The project is
expected to be completed within
the next seven years.

“It is a mini India. Redevelop-
ing this slum is like creating a
citywithina city. There are many
complex issues that need to be
addressed sensitively as the pro-
ject progresses,” the CEO added.

According to estimates shared
by DRPPL, the project cost is ex-
pected to range between 32 lakh
crore and 33 lakh crore. “Around
25,000 crore will be spent on
rehabilitation,” the CEO men-
tioned.

The project will require the
construction of 100 million
square feet for rehabilitation,
while NMDPL will have the right
to develop and sell 140 million

square feet as free sale. Au-
m thorities estimate that ap-
. proximately 1.25 lakh ten-

ements—including both

residential and commer-

cial units—will need to
be rehabilitated to move
the project forward.

3597807 « AVE

Mumbai

Committee to handle religious site

Acommittee led by two retired
judges has been formed

to discuss and resolve the
resettlement of religious
structures. “There are around
200 to 300 religious structures,
many of which have schools,
community halls, or other social
activities associated with them.
This is a sensitive issue that
needs careful handling. Hence,

a committee of two retired
judges has been established to
oversee it," said Srinivas.

It may be recalled that last
year, the BMC attempted to
demolish an alleged illegal

portion of amosque in Dharavi.

However, the drive had to be
called off after it sparked
tensions and led to protests in
the area.

27 Feb, 2025 - 28 Feb, 2025

1.5M « Cir

Estimated cost of the project

Top Left

32 LAKHCR

cluster of slums

Existing Structures: More than just a

Simpleey.io

CEO Srinivas also revealed that the survey has found
ground-plus-two structures to be the most commonin
Dharavi. “However, in some cases, ground-plus-three and
even five-story structures have been identified,” he noted.
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The Dharavi redevelopment project, estimated at Rs. 3 lakh crore, is in its final phase. The draft plan will be
completed soon, with construction of 2 crore square feet for rehabilitation. Navbharat Mega Developers Pvt.
Ltd. (NMDPL) is handling the project, which is set to be completed in seven years.
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Dharavi Redevelopment Project in speed
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The Dharavi Redevelopment Project is progressing rapidly, with a master plan ready in a month. Over
53,000 homes, shops, and 90 religious sites have been surveyed. NMDPL will construct 100 million square
feet for rehabilitation and 140 million square feet for sale. Rs 25,000 crore will be invested, with completion
expected in seven years.
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Navbharat Times « 28 Feb « Dharavi

Houses will be built in 24 crore square feet area under Dharavi
Redevelopment Project

1-PG 127 « Sgcm 144347 « AVE 380K « Cir Top Right
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The Dharavi Redevelopment Project will build homes across 24 million square feet, with 100 million square
feet for local residents and 140 million square feet for free sale. The project, costing Rs 25,000 crore, will span
seven years, covering 540 acres. A survey of 1.4 lakh homes is nearly complete.
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Saamana « 28 Feb « Dharavi
Master plan of Dharavi will come within a month

469 « Sgcm
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Dharavi's master plan will be unveiled next month, according to DRP CEO V.R. Srinivas. Redevelopment, led
by Adani's Navbharat Mega Developers Pvt. Ltd., will include 2 crore square feet for rehabilitation and the
same for sale. A committee will decide on religious sites, with a door-to-door survey completed for 3,000
huts.
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Maharashtra Times « 28 Feb « Dharavi
Development of 24 crore square feet in Dharavi
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The Dharavi Redevelopment Project will invest around Rs. 3,000 crore, with 2 million square feet for

rehabilitation and 2 crore square feet for sale. The project, spanning seven years, is being carried out by

Navbharat Mega Developer Pvt. Ltd. (NMDPL). A large-scale survey of 5 lakh homes is underway.
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Dainik Bhaskar « 28 Feb « Dharavi
Master plan of Dharavi redevelopment project will be ready in March
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Sakal « 28 Feb « Dharavi
Dharavi master plan soon
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Dharavi's master plan will outline locations for residential, commercial, and open spaces to be unveiled in a
month. Redevelopment, led by NMDPL, includes provisions for homes, schools, and religious sites. Surveys
are ongoing, and eligible residents will be relocated nearby, while ineligible ones will be relocated within 5
km.
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Total Clip Top Channel

6 TV9 Marathi (3)
1. ® TV9 Marathi 3
2. Zee 24 Taas 2
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The work of preparing a master plan of
Dharavi Redevelopment is in its final
stages. Rs 3 lakh crore is expected to be
spent ...

Breaking News ¢ Marathi « 09:26 AM 28 Feb, 2025
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Dharavi
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Dharavi will soon be transformed. The
work of preparing a comprehensive
planisin its final stages. Survey of
about 54 thous...
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The work of preparing a master plan of
Dharavi Redevelopment is in its final
stages.

Headline « Marathi = 09:23 AM 28 Feb, 2025

o TV9 Marathi
Dharavi

The total investment for the Dharavi
redevelopment and rehabilitation
project is estimated to be
approximately 23 lakh crore.

News Top 9 ¢ Marathi « 09:01 AM 28 Feb, 2025
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The total investment for the Dharavi The total investment for the Dharavi
redevelopment and rehabilitation redevelopment and rehabilitation
project is estimated to be project is estimated to be
approximately 23 lakh crore.... approximately 23 lakh crore....
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Online Coverage

Portal Name
Hindustan Times

Hindustan Times

Indian Express
The Times of India
The Times of India
The Times of India
Ndtv

The Economic Times

Dailyhunt
Dailyhunt
Business Standard
Mid-Day

Saamana

Social News XYZ
Sakshipost EN
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Lokmattimes.com
New Kerala

Bhaskar Live
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The Economic Times
origin.mid-day.com

Awaaz Hindi

27 Feb, 2025 - 28 Feb, 2025

Headline (Incorporated with URL)
Final master plan for Dharavi revamp expected in a month

Dharavi redevelopment master plan likely to be ready in a month, ¥ 3 lakh crore ..

Master plan of Dharavi redevelopment project to be ready in a month
2-member team for religious structures" fate
Dharavi: 1.4L units to be resettled, 35-40% of land mass to be used

Construction work begins on 6.5 acres railway land

TITAT AT TRATSHT it UfagriET Suafed: 53,000 =73 SR-2-2 a6

Dharavi redevelopment, infra to see Rs 3 lakh crore investment, says project CEO

Housing for all is our policy, says Dharavi Redevelopment Project CEO

Dharavi redevelopment master plan likely to be ready in a month, ¥ lakh crore ...
Adani Dharavi Project Phase 1 Begins, New Hope for Residents

Dharavi 2.0: A micro city within a city
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Housing for all is our policy, says Dharavi Redevelopment Project CEO

Housing for all is our policy, says Dharavi Redevelopment Project CEO

Final master plan for Dharavi revamp expected in a month

Dharavi redevelopment master plan likely to be ready in a month, rRs.r3 lakh cro..

Housing for all is our policy, says Dharavi Redevelopment Project CEO

Housing for all is our policy, says Dharavi Redevelopment Project CEO

Dharavi Redevelopment SVR Srinivas Promises Housing for All

Housing for all is our policy, says Dharavi Redevelopment Project CEO

Housing for all is our policy, says Dharavi Redevelopment Project CEO

Dharavi redevelopment project: A Rs 3 lakh cr investment for Asia"s largest slu...

Dharavi 2.0: A micro city within a city
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26. Airr News 2-member team for religious structures" fate | Mumbai News N/A
27. Bollywoodcountry Housing for all is our policy, says Dharavi Redevelopment Project CEO N/A
28. Thefreedompress Housing for all is our policy, says Dharavi Redevelopment Project CEO N/A
29. Pune News Housing for all is our policy, says Dharavi Redevelopment Project CEO N/A
30. lans Housing for all is our policy, says Dharavi Redevelopment Project CEO N/A
31. Nation Press Dharavi Redevelopment: Housing for All : Dharavi Redevelopment Project CEO: N/A
Our ...
32. India Online Mart Housing for all is our policy, says Dharavi Redevelopment Project CEO N/A
33. Ndtv Profit ITAT Heaaddic Terae § 50,000 ¥ 77 =731 % 99 #7 (i ar N/A
34. Bolchhattisgarh TTAT qATa T TRATSHT it Ufagriae Saafed: 53,000 =31 #7 SE-2-SX Tda... N/A
35. Marathi Dharavi : &TTaT qAfEwI Trsie= UfagTias 797, 53 goiaaT Sed J2i= 97... N/A
36. Ndtv Profit Dharavi Redevelopment Project Achieves Milestone: 53,000 Door-To-Door Survey = N/A
s Co...
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