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No Newspaper Headline Edition Pg

1. The Economic Times Govt Demands $2.8 b from RIL, Partners in Gas Pune 13
Drilling Dispute

2. The Economic Times Oil Min Demands $2.8 b from RIL, Partners in Gas Kolkata + 2 5
Drilling Dispute

3. The Economic Times Govt Demands $2.8 b from RIL, Partners in Gas Mumbai 15
Drilling Dispute

4. The Economic Times Verdict in its Favour, Oil Min Seeks $2.8B from RIL Delhi + 1 9
& Partners Afresh

5. Business Standard RIL sets $2.81 bn demand notice from oil ministry Mumbai + 1 1,3

6. Business Standard RIL gets $2.8 bn demand notice from oil ministry Chennai + 2 1,3,6

7. Mint Govt seeks $2.81 bn from RIL, BP, Niko Kolkata 9

8. Mint NEWS IN NUMBERS Chandigarh + 3 11

9. The Financial Express RIL, partners get $ 2.8-bn demand notice from govt Delhi + 3 3

10. The Hindu Business Line  RIL faces $2.81 b demand from Oil Ministry in KG Bengaluru + 7 1
gas migration dispute case

11. Bizz Buzz Centre slaps Rs 24,500-cr penalty on Reliance, BP Hyderabad 1

12. Bizz Buzz RIL stock tumbles 1% amid Delhi HC's ruling Hyderabad 6

13. Business Standard Demand Notice 24,500cr to Reliance Delhi 1,3

(Hindi)

14. The Times of India Oil min slaps $2.8bn demand on RIL-BP Jaipur + 9 17

15. The Indian Express Govt slaps RIL, partners with $2.8-billion demand Chandigarh + 3 17
notice in decade-old case

16. The Indian Express Govt slaps RIL, partners with $2.8-billion demand Pune 19
notice in decade-old case

17. The New Indian Express Govt seeks $2.81 bn from RIL, partners Kochi + 4 10

18. Deccan Chronicle RIL to challenge $2.8-bn demand Chennai + 1 10

19. The Hindu Govt. raises $2.81 bn demand on RIL, partners for Hyderabad + 5 13
producing gas that came from ONGC block

20. The Morning Standard Govt seeks $2.81 bn from RIL, partners Delhi 10

21. The Tribune Reliance faces $2.81 bn demand in gas row Chandigarh + 1 12

22. Free Press Journal Govt demands $2.81 billion from RIL, BP in gas Mumbai 12

migration dispute
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Free Press Journal
Ahmedabad Mirror

Millenniumpost

The Pioneer
Orissa Post
The Asian Age

Deccan Herald

Telegraph

Morning News

Divya Bhaskar

Amar Ujala

Gujarat Samachar

Hindustan Express

Loksatta

Navbharat Times
Navbharat Times
Navodaya Times

Virat Vaibhav

Nav Rashtra

Hamara Mahanagar

Goan Varta

Dainik Bhaskar

Dainik Bhaskar

Jag Bani

$2.81 bn call on Reliance
RIL faces $2.81bn demand in gas row

GAS ROW: Govt sends $2.81-bn demand notice to
RIL, partners

Government seeks $2.81 billion from Reliance, BP
Govt slaps $2.81bn fine on Reliance, BP
RIL to challenge $2.8-bn demand

Govt seeks Rs 24k cr from Reliance over ONGC
block gas

Reliance faces twin penalties

Reliance received a demand notice of Rs 24,522
crore

Modi govt is demanding Rs 24500 crore from
Mukesh Ambani

ONGC ke KG-D Bloxks se sate the reliance ke well

RIL receives $2.81 billion demand notice from govt
over gas

Reliance received a demand notice of Rs 24,522
crore

24,500 crore compensation notice on 'Reliance
24,500 crore notice to Reliance

Reliance get 24,500cr notice

Reliance , BP ko 24,500cr ka notice

Sarakr ne Reliance, BP se ONGC ke bloack se ayi
Gas ke liye nivesh ki mang ki

Demand of Rs 24,500 crore from Reliance, BP

Government demands USD 2.81 billion from RIL
over alleged gas migration from ONGC blocks

Government's blow to Relience

Kendra ne Reliance ko Rs 24,500 Crore vasuli ka
notice diya

Reliance Gets Rs 24,500 Crore Demand Notice For
Producing Gas From ONGC Block

Ongc gas migration vivaad:Sarkar ne reliance se
24,500 croremanga muavaza

04 Mar, 2025 - 05 Mar, 2025

Mumbai
Ahmedabad

Delhi

Bhubaneshwar + 2
Bhubaneshwar
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Mumbai

Mumbai
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47. Punjab Kesari Ongc gas migration vivaad:Sarkar ne reliance se Chandigarh 7
24,500 croremanga muavaza

48. Navbharat Reliance demands Rs 24,500 crore from BP Mumbai 7
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The Economic Times « 05 Mar « Reliance Industries
Govt Demands $2.8 b from RIL, Partners in Gas Drilling Dispute

13« PG 168 - Sgcm

Cosaysitistaking
steps to challenge HC
judgement, does not
expects any liability

Our Bureav

Mumbal: Reliance Industries
said India's oll ministry has as-
ked the company and its partners
BP Exploration and NIKO to pay
$2.81 billion following a court or-
derin agasdrilling dispute.
Reliance is taking steps to chal-
lenge the judgement of the Delhi
High Court and does not expect
any liability, the company saidon
Tuesday ina statement filed with
| thestockexchanges.
The company has been legally
| advised that “the judgement and
this provisional demand are un-
sustainable,” Reliancesaid.
I The ministry of petroleum and

62910 « AVE

Pune

Digging Deeper:
0 2018

2016
Govt

demands
$1.55b for
allegedgas 2023
migration Dethi HC (single
fromONGC  judge) dismisses
blocks the govt's appeal

102.04K « Cir

RIL challenges the claim and wins
int’l arbitration (awarded $1.55b)

LALLULLLLDUUA LU LU LU LU LU LU LU LU UL UL LU UL DU LR LR LR LR LU LI LR LA R AL R TR LR

Govt Demands $2.8 b from RIL, |
Partners in Gas Drilling Dispute

RiL's Stand
Challenge the
ruling

Legally
ol that

2025

Division bench
overturns ruling,
leading to a fresh
$2.81b demand

unsustainable

Expects no
lability from
the judgement

naturaigas’ demand stemsfroma
cabe dating back to 2016, when the
government first issued a notice
to Reliance and its partners, de-
manding about §1.55 billion for al-
leged gasmigrationfrom ONGC’s
blocks off the eastern coast.
Reliance contested the claim
and initiated internationalarbit-
ration in2018. Thearbitration pa-
nel ruled in Reliance's favour
awarding the company about
$1.55 billion. However, the petro-
leum ministry appealed the deci-

AJAY M

sion. While a single judge bench
of the Delhi High Court dismis-
sed theappeal in May 2023, the go-
vernment flled another appeal
before adivision bench, which in
February 2025 overturned the
earlier ruling, invalidating the
company’s arbitration victory,
leading the ministry to issue a
fresh demand for $2.81 billion.
Reliance's shares ended 0.8% lo-
wer at 21,161.7 on the BSE Tues-
day, when the benchmark Sensex
closed 0.13% down. |

Simpleey.io

Middle Center

Page 5 of 66



https://simpleey.io/

0

Rehance

ries Limited

04 Mar, 2025 - 05 Mar, 2025

The Economic Times « 05 Mar « Reliance Industries
Oil Min Demands $2.8 b from RIL, Partners in Gas Drilling Dispute

5« PG 196 « Sgcm

Kolkata « Bhubaneshwar « Hyderabad

139823 - AVE

117.98K « Cir

Top Left

0il Min Demands $2.8 b from RIL,
Partners in Gas Drilling Dispute

Cotochallenge HC judgment in case related to alleged gas migration from ONGC's blocks{

OurBureav . .-
Mumbai: Reliance Industries said
the oil ministry has asked the com-
pany and its partners BP Explora-
tion and NIKO Ltd to pay $2.81 bil-
lion followinga courtorder inagas
drillingdispute.

Reliance is taking steps to chal-
lenge the judgement of the Delhi
High Court and does not expect any
liability, the company said Tuesday
inastatement filed with thestock ex-
changes. The company has been le-
gally advised that “the judgement
andthispmvlsimaldemand areun-
sustainable”, Reliance said.

The Mlnistry of Petroleum and
Natural Gas' demand stems from a
case dating back to 2016, when the

government first issued a notice to
Reliance and its partners, deman-
ding about $1.55 billion for alleged
gas migration from ONGC's blocks
off the eastern coast.

Reliance contested the claim and
initiated international arbitration

in 2018. The arbitration
panel ruled in Reliance's
favour, awarding it about
$1.55 billion.

However, the ministry appealed
the declision. While a single judge
bench of the Delhi HC dismissed the
appeal in May 2023, the government
filed another appeal before a divl-
sion bench, which in February 2025
overturned the earlier ruling, inva-
lidating the company’s arbitration
victory, leading the ministry toissue
afresh demand for $2.81 billion.
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The Economic Times « 05 Mar « Reliance Industries
Govt Demands $2.8 b from RIL, Partners in Gas Drilling Dispute
15« PG 159 « Sgcm 429497 « AVE 1.IM ¢ Cir Middle Left

Cosaysitistaking
steps to challenge HC
judgement, does not
expect any liability

Our Bureau

Mumbai: Rellance Industries
said India’s oil ministry has as-
ked thecompany and its partners
BP Exploration and NIKO to pay
$2.81 billion following a court or-
derinagasdrillingdispute.

Reliance is taking steps to chal-
lenge the judgement of the Delhi
High Court and does not expect
any liability, the company saidon
Tuesday inastatement filed with
the stock exchanges.

The company has been legally
advised that “the judgement and
this provisional demand are un-
sustainable,” Reliance said.

The ministry of petroleum and

Mumbai

Govt Demands $2.8 b from RIL,
Partners in Gas Drilling Dispute

RIL's Stand

Digging Deeper

. 2018
2016 /
Govt
demands ‘
$1.55b for
allegedgas 2023
migration Delhi HC (single
from ONCC  |udge) dismisses
blocks the govt's appeal

natural gas' demand stemsfroma
case dating back to 2016, when the
government first issued a notice
to Reliance and its partners, de-
manding about $1.55 billion for al-
leged gas migration from ONGC's
blocks off the eastern coast.
Reliance contested the claim
and initiated international arbit-
ration in2018. Thearbitration pa-
nel ruled in Reliance’s favour
awarding the company about
$1.55 billion. However, the petro-
leum ministry appealed the deci-

RIL challenges the claim and wins
int’l arbitration (awarded $1.55b)

Challenge the
ruling

Legally
advised that
the demand Is

20.2.5 unsustainable
Division bench

overturns ruling. I3RS
leading to a fresh  JUELILSR i
$2.81bdemand UGG

AJAY M

sion. While a single judge bench
of the Delhi High Court dismis-
sed the appeal in May 2023, the go-
vernment filed another appeal
before adivision bench, which in
February 2025 overturned the
earlier ruling, invalidating the
company's arbitration victory,
leading the ministry to issue a
fresh demand for $2.81 billion.

Reliance's shares ended 0.8% lo-
wer at T1,161.7 on the BSE Tues-
day. when the benchmark Sensex
closed 0,13% down.
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The Economic Times « 05 Mar « Reliance Industries
Verdict in its Favour, Oil Min Seeks $2.8B from RIL & Partners Afresh

9. PG 284 - sgcm 739310 « AVE 420.14K - Cir Top Right

Delhi+ Chandigarh

Verdict in its Favour, Oil Min Seeks
$2.8B from RIL & Partners Afresh

Digging Deeper RIL's Stand

Company to challenge HC snis Challenge the

: : — »

judgment ncaserelated - o e oot wes -

to alleged gas migration gg::ands int’l arbitration (awarded $1.55 b) acvised that

from ONGC blocks $1.55 b for = 2025 L’:‘esg:t':;";‘;;:
allegedgas 2023 Division bench

Our Bureau migration  Delhi HC (single overturns ruling, RN

from ONGC  judge) dismisses leading to a fresh  JUELULSTRIG T

Mumbai: Reliance Industries said  p)gcys the govt's appeal $2.81bdemand [UOIILITUEHT
India's oil ministry has asked the

company and its partners BP Explo-
ration and NIKO Ltd to pay $2.81 bil-
lion following a court order in a gas
drilling dispute. Reliance is taking
steps to challenge the judgement of
the Delhi High Court and does not
expect any liability; the company sa-
id Tuesday in a statement filed with
the stock exchanges.
The company has been legally ad-
vised that “the judgement and this
provisional demand are unsustai-
nable”, Reliance said.
The Ministry of Petroleumand Na-
tural Gas'demand stemsfromacase
dating back to 2016, when the go-
vernment first issued a notice to Re-
liance and its partners, demanding
about $1.55 billion for alleged gas in Reliance’s favour, awarding the filed another appeal before a divi-
migration from ONGC's blocks off company about $1.55 billion. Howe- sion bench, which in February 2025
the eastern coast. ver, the ministry appealed the deci- overturned the earlier ruling, inva-
Reliance contested the claim and sion. While a single judge bench of lidating the company's arbitration
initiated international arbitration the Delhi High Court dismissed the victory, leading the ministry to issue
in 2018. The arbitration panel ruled appeal in May 2023, the government  afresh demand for $2.81 billion.
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Business Standard « 05 Mar « Reliance Industries
RIL sets $2.81 bn demand notice from oil ministry

1,3+ PG 243 - Sgcm 121701 « AVE 101.93K « Cir Middle Left, Top Left

Mumbai « Hyderabad

COMPANIES P3
RIL gets $2.81 bn demand
notice from oil ministry

Mukesh Ambani-promoted Reliance
Industries (RiL) on Tuesday informed
exchanges that it has received a $2.81 billion
demand notice from the oil ministry over
the long-pending gas dispute related to its
KG~-Dé operations.
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RIL gets $2.8 bn demand
notice from oil ministry

Case relates to long-pending gas dispute over KG-D6 operations

AMRITHA PILLAY
Mumbai, & March

ukesh Ambani-promoted
Reliance Industries (RIL)
n Tuesday informed

exchanges that it has received a
$2.81 billion demand notice from
the oil ministry over the long-pend-
ing gas dispute related to its KG-D6
operations.

In another stock exchange
announcement, RIL also said its
new energy business wholly-owned
subsidiary has received a letter from
the Ministry of Heavy Industries
(MHI) levying liquidated damages
related to its battery project.
Regarding the gas dispute, RIL said
the Ministry of Petroleum and
Natural Gas has raised a demand of
$2.81 billion on the production shar-
ing contract contractors — RIL, BP
Exploration (Alpha), and Niko
(Neco). RIL said it received the letter
on Monday.

The demand notice follows a
February 14 Delhi High Court (HC)
order, in which a division Bench
reversed the order of a single judge
passed in May 2023. The May 2023
order had dismissed the
Government of India's (Gol's)
appeal challenging a previous
arbitral award.

On Tuesday, RIL said that the
company is “legally aclvised that the
Division Bench judgment and this
provisional demand are unsustain-
able”. In July 2018, RIL won an arbi-
tral award against the Gol's claim

CASE FILE

July2018: RiL won an arbitral
award against GOI's $1.55 billion
claim on the KG-D6 Consortium
onaccountof alleged gas
migration from ONGC's blocks

May 2023: Single Judge of Delhi
Court dismissed GOl appeal
challenging a previous arbitral
award

February2025: The Division
Bench of the Delhi High Court
reversed the order from a single
judge of the Delhi High Court

March 2025:RIL, partners
receive $2.81 billion demand
notice from GOl over gas dispute

on the KG-D6 consortium for
roughly $1.55 billion, related to
alleged gas migration from Oil and
Natural Gas Corporation’s blocks.

RIL said it is taking steps tochal-
lenge the judgment of the division
Bench of the Delhi HC. “The com-
pany does not expect any liability
on this account,” it added.

“It is quite interesting to note
that claims are being made against
the consortium of RIL when, in fact,
it appears that there is no order in
favour of the Union of India, sus-
tained by any court of law, to make
claims against the consortium of
RIL," said Shrenik Gandhi, manag-
ing partner, Chambers of Shrenik
Gandhi. “If at all the claims of the
Union of India are to be established
against the consortium of RIL, the
only option appears to be a re-trial
before the arbitral tribunal. It is
unlikely that any court would itself
adjudicate/re-adjudicate the
alleged disputes,” Gandhi added.

In a separate notification, RIL
also informed exchanges that
Reliance New Energy Battery
Storage (RNEBSL), a step-down
wholly owned subsidiary of the
company, received a letter from the
MHI on Monday.

The MHI letter, RIL said, refers
to levying liquidated damages at
the rate of 0.1 per cent of the per-
formance security (50 crore) for
each day of delay from January 1,
2025. The delays pertain to the
achievement of the first milestone
under the programme agreement
executed with MHI for S gigawatt-
hour manufacturing capacity.
This capacity was awarded under
the performance-linked incentive
(PLI) scheme for advanced
chemistry cell.

RIL said the liquidated damages
computed until March 3 add up to
3.1 crore.
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Business Standard « 05 Mar « Reliance Industries
RIL gets $2.8 bn demand notice from oil ministry

1,3,6 PG 356 » Sgcm 35602 - AVE 27.82K « Cir

Chennai » Chandigarh « Ahnmedabad

COMPANIES P3

RIL .81bnd d
notlgce;sfrsgm oilll‘ni:?s‘:r';

Mukesh Ambani-promoted Reliance
Industries (RIL) on Tuesday informed
exchanges that it has received a $2.81 billion
demand notice from the oil ministry over
the long-pending gas dispute related to its
KG-D6 operations.

Bottom Center,Top Center,Top Left
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RIL gets $2.8 bn demand
notice from oil ministry

Case relates to long-pending gas dispute over KG-D6 operations

AMRITHA PILLAY
Mumbai, & March

ukesh Ambani-promoted
Reliance Industries (RIL)
n Tuesday informed

e¢xchanges that it has received a
$2.81 billion demand notice from
the oil ministry over the long-pend-
ing gas dispute related to its KG-D6
operations.

In another stock exchange
announcement, RIL also said its
new energy business wholly-owned
subsidiary has received a letter from
the Ministry of Heavy Industries
(MH]I) levying liquidated damages
related to its battery project.
Regarding the gas dispute, RIL said
the Ministry of Petroleum and
Natural Gas has raised a demand of
$2.81 billion on the production shar-
ing contract contractors — RIL, BP
Exploration (Alpha), and Niko
(Neco). RIL said it received the letter
on Mongday.

The demand notice follows a
February 14 Delhi High Court (HC)
order, in which a division Bench
reversed the order of a single judge
passed in May 2023. The May 2023
order had dismissed the
Government of India’s (Gol's)
appeal challenging a previous
arbitral award.

On Tuesday, RIL said that the
company is “legally advised that the
Division Bench judgment and this
provisional demand are unsustain-
able”. In July 2018, RIL won an arbi-
tral award against the Gol's claim

CASE FILE

July2018: RiLwon an arbitral
award against GOI's $1.55 billion
claim on the KG-D6 Consortium
on account of alleged gas
migration from ONGC('s blocks

May 2023: Single Judge of Delhi
Court dismissed GOl appeal
challenging a previous arbitral
award

Y 2025: The Division
Bench of the Delhi High Court
reversed the order from a single
judge of the Delhi High Court

March 2025: RIL, partners
receive $ 2.81billion demand
notice from GOI over gas dispute

on the KG-D6 consortium for
roughly $1.55 billion, related to
alleged gas migration from Oil and
Natural Gas Corporation’s blocks.

RIL said it is taking steps to chal-
lenge the judgment of the division
Bench of the Delhi HC. “The com-
pany does not expect any liability
on this account,” it added.

“It is quite interesting to note
that claims are being made against
the consortium of RIL when, in fact,
it appears that there is no order in
favour of the Union of India, sus-
tained by any court of law, to make
claims against the consortium of
RIL," said Shrenik Gandhi, manag-
ing partner, Chambers of Shrenik
Gandhi. “If at all the claims of the
Union of India are to be established
against the consortium of RIL, the
only option appears to be a re-trial
before the arbitral tribunal. It is
unlikely that any court would itself
adjudicate/re-adjudicate the
alleged disputes,” Gandhi added.

In a separate notification, RIL
also informed exchanges thart
Reliance New Energy Battery
Storage (RNEBSL), a step-down
wholly owned subsidiary of the
company, received a letter from the
MHI on Monday.

The MHI letter, RIL said, refers
to levying liquidated damages at
the rate of 0.1 per cent of the per-
formance security (230 crore) for
each day of delay from January 1,
2025. The delays pertain to the
achievement of the first milestone
under the programme agreement
executed with MHI for 5 gigawatt-
hour manufacturing capacity.
This capacity was awarded under
the performance-linked incentive
(PLI) scheme for advanced
chemistry cell.

RIL said the liquidated damages
computed until March 3 add up to
3.1 crore,
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Firms with gap between
earnings growth, P/E
multiples hardest hit

“The erosion in the billion-dollar club
mirrors the broader contraction in total
market capitalisation. However, the
scale of this wealth destruction is both
sudden and sweeping,” said
Chokkalingam G, founder of
Equinomics. “Companies with a signif-
icant gap between eamings growth and
price-to-eamnings multiples have been
hardest hit."

In every bull run, certain stocks ben-
efit from euphoria-driven valuations.
“"When a correction sets in, investors
often hold onto these stocks instead of
cutting losses. Yet, even quality stocks
are not immune to selling pressure dur-
ing a rout,” he explained.

FPIs have been reallocating capital
to the more attractively valued Chinese
equity market, spurred by Beijing's
stimulus  measures.  Additionally,
Donald Trump's victory in the US pres-
idential election has raised concerns
over shifts in US trade policy, leading
to higher US bond yields and a stronger
dollar. These factors have prompted
FPIsto reduce their exposure to emerg-
ing markets like India. The imposition

of trade tariffs following Trump's inau-
guration further rattled investors, accel-
erating the exodus from risk assets.

Since the Nifty’s peak on September
26, 2024, the index has fallen by 15.8
per cent, while total market capitalisa-
tion has declined by 393 trillion, or 194
per cent.

The recovery of stocks that have lost
value will depend on company funda-
mentals and broader market trends.,

“Corporate profit expectations
surged during the bull run, but disap-
pointment has led to sharp corrections.
With eamings downgrades, expecta-
tions have now tempered,” said
Ambareesh Baliga, an independent
equity analyst.

A market rebound could be driven
by stronger-than-expected corporate
profits, rate cuts, improved macroeco-
nomic indicators, or stability in trade
policy. “This is an opportune time for
investors to review portfolios and weed
out underperformers,” said Baliga,
adding when the markets recover,
investors can expect to recoup losses
in quality stocks.
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Mint « 05 Mar « Reliance Industries
Govt seeks $2.81 bn from RIL, BP, Niko

) O [HE) 103 - sgcm 30956 - AVE 55K - Cir Middle Right

Kolkata

Government has raised a demand from Reliance,
othersina gas drilling dispute case. BLOOMBERG

Govt seeks $2.81 bn
fromRIL, BP, Niko

petroleum and natural gas ministry has

raised a demand of $2.81 billion from the
company, BP Exploration and Nikoina gas
drilling dispute case.

On 14 February, a division bench at Delhi
High Court ruled against Reliance and its
partnersina dispute regarding extractionofgas
inadeepwater fieldin India’s KG D6 blockin the
Krishna Godavari basin in the castern coast.

The firm hasbeen legally advised that the
division bench judgment and this provisional
demandare unsustainable and istakingstepsto
challenge the judgment, Reliance said, adding it
does not expect any liability due to thiscase.

The Indian government in 2016 sent a notice
to Reliance and its partners, asking to deposit
about SL35 billion on account ofalleged gas
migration from nearby blocks of state-run
ONGC. REUTERS

R eliance Industries Ltd (RIL) said the
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Mint « 05 Mar » Reliance Industries

NEWS IN NUMBERS

11+ PG 148 « Sqcm 118399 « AVE 375K « Cir Top Left

Chandigarh « Delhi « Mumbai « Hyderabad

M si65bn  272mt | $2.81bn  10% | ¥86,243

N Ews THE TOTAL funding raised by Indian THE ESTIMATED volume of India’s sugar THE AMOUNT demanded by the THE ADDITIONAL tariff US President THE PRICE per 10 gm of goid on the
N startups in Feb 2025, up 19.5% from $138 | production for the 2024-25 season, down petroleum ministry from PSC (production Donald Trump imposed on Chinese Muiti Commodity Exchange (MCX) during
N U M BE Rs billion in Jan 2025, but down from $2.06 \ 15% from 32 million tonnes (mt) in 2023-24, sharing contracts) contractors including imports into the country, doubling the intraday trading on 4 March, driven by
billion in the year-ago period, per Tracxn. according to industry body ISMA. Reliance Industries in a gas dispute case. 10% duty levied in early February. worries over a global trade war.
\ |}
7 V HOWINDIALIVES.COM
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RIL, partners get $ 2.8-bn demand notice from govt
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Delhi « Hyderabad « Chandigarh « Kolkata

RIL, partners get
$2.8-bn demand
notice from govt

ARUNIMA BHARADWAJ
New Delhi, March &4

THE MINISTRY OF petroleum
and natural gas has raised a
demand of $2.81 billion from
Reliance Industries (RIL), BP
Exploration (Alpha) and NIKO
(NECO) over the long-running
gas dispute, alleging migration
of gas from state-owned
ONGC’s blocks to RIL's in the
Krishna Godavari (KG) basin.

The ministry’s demand
cameafterthe Delhi High Court
overturned a 2018 interna-
tional arbitration tribunal rul-
ing that had favoured Reliance
Industries in the gas migration
dispute.Thecourt setasideboth
the May 2023 single bench rul-
ing and the arbitral award, call-
ingthem“contrarytothesettled
position of law”".

“Consequent upon the Divi-
sion Bench judgment, the Min-
istry of Petroleum and Natural
Gas has raised a demand of
$2.81 billion on the PSC Con-
tractors namely Reliance Indus-
tries Limited, BP Exploration
(Alpha) Limited and NIKO
(NECO) Limited. The letter of
demand was received by the
companyat 11:30amon March
3,2025," the company saidina
stock exchange filing.

The company said that it is
legally advised that the division
benchjudgmentand this provi-
sional demand are ‘unsustain-
able’. “The company is taking
stepstochallenge thejudgment
of the division bench of the
Delhi High Court.The company
does not expect any liability on
thisaccount,”it added.

CASE FILE

® Centre alleges migration of
gas from ONGC's blocks to
RIL blocks in the KG basin

- —
% ONGC had argued at least
four wells that RIL drilled in its
KG-Dé block drew natural gas
from the neighbouring block

®HC overturns 3 2018

emaionalarirat
A Rk s e

m HC sets aside both the May
2023 single bench ruling and
the arbitral award

The conflict arose when in
2013,0NGC claimed that RIL
had illegally extracted natural
gas from its blocks adjacent to
the latter’s in the KG basin. It
accused RILof drillingwells near
the boundaries of its hydrocar-
bon blockswhichallowed gasto
flow from ONGC’s fieldstoRIL’s
KG-D6 block between 2009-
2013, leading to the latter’s
“unjust enrichment.”

Following this, the oil min-
istry sought disgorgement from
RILandits partners BPand Niko
Resources, demanding around
$1.5 billion,along withan addi-
tional $174 million in interest.
RILhad inresponse invoked the
arbitration clause.
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RIL faces $2.81 b demand
from Oil Ministry in KG
gas migration dispute case

—
Our Bureau
New Delhi

Reliance Industries (RIL)
said on Tuesday that the
Ministry of Petroleum &
Natural Gas (MoPNG) had
raised a demand of $2.81 bil-
lion in the long-running
Krishna Godavari (KG)
basin gas migration dispute
case.

RIL said it had won an ar-
bitral award issued by an em-
inent international arbitra-
tion panel on July 24, 2018,
against the Government of
India’s claim on the KG-D6
consortium for around $1.55
billion related to alleged gas
migration from ONGC’s
blocks.

VERDICT OVERTURNED
A single judge of the Delhi
High Court, on May 9, 2023,
dismissed the Gol’s appeal
challenging the arbitral
award. The government filed
an appeal before the Divi-
sion Bench of the Delhi High
Court. The Division Bench,
however, overturned the
judgment of the single judge,
itadded.

“Consequent upon the
above-mentioned  Division
Bench  judgment,  the
MoPNG has raised ademand
of $2.81 billion on the pro-

Asingle judge of the Delhi
High Court, on May 9, 2023,
dismissed the Gol’s appeal
challenging the arbitral award

duction sharing contractors,
namely Reliance Industries,
BP Exploration (Alpha) and
NIKO (NECO). The letter of
demand was received by the
company on March 3, 2025,”
it said ina filing to the BSE.
Reliance said it has been
legally advised that the Divi-
sion Bench judgment and
this provisional demand are
“unsustainable”.

LEGAL CHALLENGE
“The company is taking
steps to challenge the judg-
ment of the Division Bench
of the Delhi High Court. The
company does not expect
any liability on this ac-
count,” itadded.
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Centre slaps324,500-cr
penalty on Reliance, BP

It's for gains made from selling natural gas

migrated from ONGC block in KG basin

Legal Tussle

® ntl arbitration tribunal
favoured RIL-BP

W |t said they're not
responsible for paying any
compensation

® Govt demand payment for
selling migrated gas

® Delhi High Court
overtumed tribunal's
decision on Feb 14

® Hence, govt issued
demand notice to RIL-BP

New Devvn

THE  govenment  has
slapped a $281 billion
(Rs24,500 cr) demand no-
tice on Reliance Industries
Ltd (RIL) and its partners,
including BP Plc for gains
made from producing and
selling natural gas that may
have migrated from neigh-
bouring block of state-owned
ONGC.

This follows the Delhi
High Courts decision on
February 14, overturning
an international arbitration
tribunal ruling that held the
duo not responsible for pay-
ing any compensation for the
gas they produced and sold
which had allegedly migrated
from adjoining fields.

“Consequent upon the
Division Bench judgment,
the Ministry of Petroleum
and Natural Gas has raised
a demand of $2.81 billion on
the PSC contractors namely

Reliance Industries Ltd, BP
Exploration (Alpha) Ltd and
NIKO (NECO) Ltd" Reli-
ance said in a stock exchange
filing.

Originally, Reliance held
60 per cent interest in Krish-
na Godavari basin deep-sea
block KG-DWN-98/3 or
KG-D6 while BP had 30 per
cent and Canadian firm Niko
held the remaining 10 per
cent. Subsequently, Reliance
and BP took over Nikos in-
terest in the production shar-
ing contract (PSC) and now
hold 66.66 per centand 33.33

per cent, respectively.

Penalty for missing
battery deadline

The government has slapped
a penalty on a unit of RIL for

failing to meet the deadline for
setting up a battery cell plant
for which it was granted PLI,
the firm said on Tuesday.

In a stock exchange filing,
Reliance said its step-down
subsidiary, Reliance New En-
ergy Battery Storage Ltd on
March 3 received ‘a letter from
the Ministry of Heavy Indus-
tries levying liquidated dam-
ages at the rate of 0.1 per cent
of the performance security
(Rs50 cr) for each day of delay.

04 Mar, 2025
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RIL stock tumbles 1%
amid Delhi HC’s ruling

MUMBAI:
Shares of Reli-
ance  Indus-
tries  Limited
continued to
slide on Tues-
day, following
a ruling from the Delhi High Court that reversed
a previous judgment. Amid the legal uncertainty,
the company’s shares dropped by as much as 1 per
cent, reaching Rs 1,159.55 per share during the
intra-day trade.

This ruling concerns an arbitral award won
by Reliance, along with BP Exploration (Alpha)
Limited and NIKO (NECO) Limited, in a dispute
with the government over alleged gas migration
from ONGC's blocks in the KG-D6 area.

In the original case, the government accused
the consortium of causing gas migration, which
led to 2 demand for compensation of $1.55 bil-
lion.On May 9, 2023, a single-judge bench of the
Delhi High Court dismissed the government's ap-
peal, upholding the arbitral award in favour of the
consortium.
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Oil min slaps $2.8bn
demand on RIL-BP

Consortium Gears Up To Challenge Delhi
HC Order Upholding Govt’s Claim In SC

'GAS SIPHON' CASE

Sanjay.Dutta@timesofindia.com

New Delhi: The oil ministry
has slapped a demand for $2.8
billion on Mukesh Ambani-led
Reliance Industries and its
partmer BP operating the KG-
D6 block off the Andhra coast,
even as the consortium prepa-
res to challenge a Delhi High
Court order upholding the
govt's claim in a decade-old
battle that has come to be
known asthe ‘gassiphon case’.

The ministry sent the no-
tice on Monday, days after a
division benchof the high co-
urt last month quashed an
earlier singlejudge order
that had upheld an interna-
tional arbitration award in
RIL-BP’s favour and rejected
the govt's claim.

The case began in 2014
whenstate-run ONGC moved
court, alleging RIL-BP was
extracting gas that had mig-
rated from its IG and KG-
DWN-98/2 blocks adjacent to
the KG-D6 block.

Soon thereafter, the mini-
stry raised a demand of $1.6
billion in cost, including in-
terest, and $175 million as ad-
ditional cumulative ‘profit
petroleum’ payable till
March 31, 2018, for whatan in-
dependent committee under
retired Delhi HC chief justi-

» The case began in 2014
when ONGC moved court

> The state-run company

extracting gas that
had migrated from its
IG and KG-DWN-98/2
blocks adjacent to the
KG-D6 block

> The ministry raised a
demand of $1.6 billion in
cost, including interest and

$175 million as additional
cumulative ‘profit petroleum’
payable till March 31, 2016

launched an arbitration
against the claim

alleged that RIL-BP was ( - > RIL-BP consortium
'

b/ > Govt approached Delhi

high court in 2018 after
the arbitration panel struck
down its claim, after rejecting
charge of unjust enrichment
by RIL-BP

ce AP Shahdescribed as RIL-
BP’s “unjust enrichment” by
producing the migrated gas.

The consortium launched
anarbitration against thecla-
im. The govt in 2018 approa-
ched the Delhi High Court af-
ter the arbitration panel re-
jected the charge of unjusten-
richment by RIL-BP and
struck down its claim.

A single-judge bench of
justice Anup Jairam Bham-
bani on May 9, 2023 upheld
the arbitration award and re-
jected govt'sclaim.

Last month, the division
bench of justices Rekha Palli
and Saurabh Banerjee
quashed that order and rejec-
ted the international arbitra-
tion tribunal’s ruling in favo-

urof RIL-BP.

The consortium, howe-
ver, does not see any immedi-
ate liability arising from the
ministry's demand note sin-
ce it is challenging the latest
DelhiHigh Courtorderinthe
Supreme Court, the compa-
ny said inastock exchangefi-
lingon Tuesday.

Originally, Reliance held
60% interest in Krishna Go-
davari basin deep-sea block
KG-DWN-98/3 or KG-D6, whi-
le BP had 30% and Canadian
firm Niko held the remai-
ning10%. Subsequently, Reli-
ance and BP took over Niko's
interest in the production
sharing contract (PSC) and
now hold 67% and 33%, re-
spectively.
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NATURAL GAS MIGRATION DISPUTE

Govt slaps RIL, partners
with $2.8-billion demand
notice in decade-old case

SUKALP SHARMA
NEW DELHI, MARCH4

FOLLOWING A FAVOURABLE or-
der from the Delhi High Courtin
anold natural gas migration dis-
pute, the government has raised
a demand of $2.81 billion on
Reliance Industries (RIL) and its
partners, the refining-to-tele-
com conglomerate announced
Tuesday. RiLsaid thatitis legally
advised that the Delhi High
Court judgement and this provi-
sional demand raised by the
Petroleum Ministry are “unsus-
tainable", and the company is
taking steps to challenge the
judgement. The conglomerate
added thatit does notexpect any
liability on account of the de-
mand notice.

On February 14, the Division
Bench of the Delhi HC had over-
turned the ruling of an interna-
tional arbitration tribunal that
had held that RIL and its partner
BP were not liable to pay any
compensation to the govern-
ment for the natural gas they
sold from their KG-D6 block in
the Bay of Bengal. The govern-
ment had contended that partof
the gas that RILand BP sold from
the block had in fact been ex-
tracted from state-owned Oil
and Natural Gas Corporation’s
(ONGC) adjoining block KG-
DWN-98/2.

In 2016, the government had
raised a demand of $1.55 billion
onRILand its partners for sale of
gas thatallegedly migrated from
ONGC's block. RIL took the case
toaninternational arbitral tribu-
nal, which ruled in its favour in
2018. Five years later,in 2023, the
government appealed the arbi-
tral award before the Delhi HC.
While at first a single judge rul-
ing of the court upheld the arbi-
tral award, upon appeal, the
Division Bench set aside that or-
der and ruled in favour of the
government.

ONGC had argued that at least four wells that Reliance
Industries drilled in its KG-D6 block drew natural gas from

the neighbouring block.

Express File

“Consequent upon the
abovementioned Division Bench
judgment, the Ministry of
Petroleum and Natural Gas has
raised ademand of US$2.81 bil-
lionon the PSC(production shar-
ing contract) Contractors namely
Reliance Industries Ltd, BP
Exploration (Alpha) Ltd and
NIKO (NECO) Ltd. The letter of
demand was received by the
Company at 11:30am on March
3,2025," RIL said Tuesday in a
stock exchange filing.

*“The Company is legally ad-
vised that the Division Bench
judgment and this provisional
demand are unsustainable. The
Company is taking steps tochal-
lenge the judgment of Division
Bench of Hon'ble Delhi High
Court, The Company does not
expect any liability on this ac-
count,” RIL added.

Earlier, RIL had 60 per cent
stake in the deep-water block
KG-D6, while UK-based BP and
Canada’s Niko held 30 per cent
and 10 per cent interest, respec-
tively. Later, however, Niko ex-
ited the block, which led toRIL's
interest rising to 66.6 per cent
and that of BP rising to 33.3 per
cent.

The dispute first came tolight
over adecade agoin 2013 when
ONGC moved the Delhi HC seek-
ingcompensation for losses aris-
ing from RIL’s alleged sale of gas

that the state-owned energy
major believed was actually
from its KG-DWN-98/2 block,
ONGC had argued that at least
four wells that RIL drilled in its
KG-DG6 block drew natural gas
from the neighbouring block. In
2014, the Delhi High Court di-
rected the government to take a
callonamatteron the basisof an
independent study.

Global consultant DeGolyer
and MacNaughton (D&M ) car-
ried out the study. In its report,
which was finalised in
November 2015, D&M said that
its analysis “indicated connectiv-
ity and continuity of the reser-
voirs across the blocks” operated
by ONGCand RIL. Amonth later,
the government constituted a
single-member panel under for-
mer Delhi High Court Chief
Justice AP Shah on the issue,

The panel in its report said
that the government, not ONGC,
was entitled to compensation
from RIL since the CPSE did not
own the block, and all mineral
resources of the country are
owned by the Government of
India. Basis the Shah panel re-
port, the government in
November 2016 slapped RiL and
its partners with a total demand
of $1.55 billion. After that, RIL
and its partners decided to go for
arbitration, which eventually
wentin their favour.
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NATURAL GAS MIGRATION DISPUTE

Govt slaps RIL, partners
with $2.8-billion demand
notice in decade-old case

SUKALP SHARMA
NEW DELHI,MARCH 4

FOLLOWING A FAVOURABLE or-
der fromthe Delhi High Courtin
anold natural gas migration dis-
pute, the government has raised
a demand of $2.81 billion on
Reliance Industries (RIL) and its
partners, the refining-to-tele-
com conglomerate announced
Tuesday. RiL said thatitis legally
advised that the Delhi High
Court judgement and this provi-
sional demand raised by the
Petroleum Ministry are “unsus-
tainable”, and the company is
taking steps to challenge the
Jjudgement. The conglomerate
added that it does not expect any
liability on account of the de-
mand notice,

On February 14, the Division
Bench of the Delhi HC had over-
turned the ruling of an interna-
tional arbitration tribunal that
had held that RIL and its partner
BP were not liable to pay any
compensation to the govern-
ment for the natural gas they
sold from their KG-D6 block in
the Bay of Bengal. The govern-
ment had contended that partof
the gas that RIL and BP sold from
the block had in fact been ex-
tracted from state-owned Oil
and Natural Gas Corporation’s
(ONGC) adjoining block KG-
DWN-98/2.

In2016, the government had
raised a demand of $1.55 billion
onRILand its partners for sale of
gasthat allegedly migrated from
ONGC's block. RIL took the case
toan international arbitral tribu-
nal, which ruled in its favour in
2018. Five years later, in 2023, the
government appealed the arbi-
tral award before the Delhi HC.
While at first a single judge rul-
ing of the court upheld the arbi-
tral award, upon appeal, the
Division Bench set aside that or-
der and ruled in favour of the

government.

ONGC had argued that at least four wells that Reliance
Industries drilled in its KG-D6 block drew natural gas from

the neighbouring block.

Express File

“Consequent upon the
abovementioned Division Bench
judgment, the Ministry of
Petroleum and Natural Gas has
raised ademand of US $2.81 bil-
lionon the PSC(production shar-
ing contract) Contractors namely
Reliance Industries Ltd, BP
Exploration (Alpha) Ltd and
NIKO (NECO) Ltd. The letter of
demand was received by the
Company at 11:30amon March
3,2025," RIL said Tuesday in a
stock exchange filing.

“The Company is legally ad-
vised that the Division Bench
judgment and this provisional
demand are unsustainable. The
Company is taking steps to chal-
lenge the judgment of Division
Bench of Hon'ble Delhi High
Court. The Company does not
expect any liability on this ac-
count,” RILadded.

Earlier, RIL had 60 per cent
stake in the deep-water block
KG-D6, while UK-based BP and
Canada’s Niko held 30 per cent
and 10 per cent interest, respec-
tively. Later, however, Niko ex-
ited the block, which led toRIL's
interest rising to 66.6 per cent
and that of BP rising to 33.3 per
cent.

Thedispute first came to light
over adecade agoin 2013 when
ONGC moved the Delhi HC seek-
ing compensation for losses aris-
ing from RIL's alleged sale of gas

that the state-owned energy
major believed was actually
from its KG-DWN-98/2 block,
ONGC had argued that at least
four wells that RIL drilled in its
KG-D6 block drew natural gas
from the neighbouring block. In
2014, the Delhi High Court di-
rected the government totake a
callonamatteronthebasisofan
independent study.

Global consultant DeGolyer
and MacNaughton (D&M) car-
ried out the study. In its report,
which was finalised in
November 2015, D&M said that
its analysis “indicated connectiv-
ity and continuity of the reser-
voirs across the blocks™ operated
by ONGC and RIL. Amonth later,
the government constituted a
single-member panel under for-
mer Delhi High Court Chief
Justice AP Shah on the issue.

The panel in its report said
that the government, not ONGC,
was entitled to compensation
from RIL since the CPSE did not
own the block, and all mineral
resources of the country are
owned by the Government of
India. Basis the Shah panel re-
port, the government in
November 2016 slapped RiLand
its partners with a total demand
of $1.55 billion. After that, RIL
and its partners decided to go for
arbitration, which eventually
went in their favour,
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RAKESH KUMAR @ NewDehi

THE government has demand-
ed $2.81 billion from Reliance
Industries Limited (RIL)
and its partners, BP Explora-
tionand NIKO, over thealleged
migration of gas from
Oil and Natural Gas Corpora-
tion (ONGC) the blocks to RIL's
KG-D6 block.

The petroleum ministry
claims natural gas migrated
from ONGC blocks to RIL's KG-
D6 block in the Krishna Goda-
vari basin, and that Reliance
Industries subsequently ex-
tracted gas that rightfully be-
longed to ONGC.

This demand comes after the
Delhi High Court Bench re-
versed a prior arbitration
award that had favoured Reli-
ance Industries .

In an exchange filing,
Reliance Industries confirmed
that the Ministry of Petroleum
and Natural Gas had sent
the demand notice to RIL and
its partners for $2.81 billion,
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Govt seeks $2.81 bn from RIL, partners

and stated its intention to chal-
lenge the notice.

“The Ministry of Petroleum
and Natural Gas has raised
a demand of $2.81 billion
on the PSC contractors namely
Reliance Industries , BP Explo-
ration (Alpha) and NIKO
(NECO). The letter of demand
was received by the company at
11:30 AM on March 3, 2025,
said the company in an
exchange filing.

In 2016, the government is-

sued a notice to Reliance and
its partners demanding nearly
$1.55 billion over the alleged
gas migration from nearby
ONGC blocks.

However, Reliance Indus-
tries, one of India’s largest
oil & gas exploration and
production companies, contest-
ed the claims and took the
matter to international arbitra-
tion in 2018. In the arbitration,
Reliance Industries won
and the panel awarded it

134.51K « Cir
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nearly $1.55 billion.

The Petroleum ministry ap-
pealed this decision, and a sin-
gle judge of the Delhi High
Court dismissed the appeal in
May 2023.

However, the government
pursued further action, filing
another appeal before the Divi-
sion Bench of the Delhi High
Court. In February 2025, the Di-
vision Bench reversed the sin-
gle judge’s decision, invalidat-
ing RIL's earlier win.

Consequently, the Ministry
of Petroleum and Natural
Gas issued the demand notice
for $2.81 billion to Reliance In-
dustries and its partners. Reli-
ance Industries said that it
will challenge the notice and is
confident that it will not be re-
quired to pay the amount.

“The Company is taking
steps to challenge the judgment
of Division Bench of Delhi
High Court. The Company does
not expect any liability on this
account,” said Reliance Indus-
tries Limited.
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RIL to challenge
$2.8-bn demand

RAVI RANJAN PRASAD
MUMBAI, MARCH 4

Reliance Industries will
challenge an order by
Division Bench of Delhi
High Court leading to
ministry of petroleum
and natural gas raising $
2.81 billion demand from
PSC contractor Reliance
Industries, BP
Exploration and Nikko on
allegations of migration
of natural gas from
ONGC's Krishna-
Godavari Basin water

block to adjoining
Reliance's KG D6
Block in KG

Basin.

“The Division
Bench judgment and
this provisional

demand are unsustain-
able. The Company is tak-
ing steps to challenge the
judgment of Division
Bench of Delhi High
Court. The Company does
not expect any liability on
this account,” RIL said in
a filing to the stocks
exchanges. The letter of
demand was received by
the company on March 3.
Krishna Godavari
Dhirubhai 6 (KG-D6) was
Reliance’s first offshore
gas field development and
its first underwater dis-

covery.
Reliance shares fell for
third consecutive session
and closed at new 52 week
low of 21161.7 on BSE and
Z1161.9 on NSE.

The dispute regarding
extraction of gas from
ONGC field in KG Basin
has been going on since
2014 and before Delhi
High Court order, RIL said
to stock exchanges that
“The company had won
arbitral award issued by
an international arbitra-
tion panel on July 24,
2018 against GOI's
claim on the KG-Dé6
Consortium for an
amount of $1.55 bil-
lion on account of
alleged gas migration
from ONGC's blocks. A
single judge of the Delhi
High Court, on May 09,
2023, dismissed the GOI's
appeal challenging the
arbitral award. GOI had
filed an appeal before the
Division Bench of the
Delhi High Court.”
Meanwhile, Reliance
also played down reports
of %125 cr penalty for
delays in setting up bat-
tery plant as an insignifi-
cant amount of ¥3.1 crore
accrued as on March 3
with no material impact
on the company.

04 Mar, 2025 - 05 Mar, 2025
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Govt. raises $2.81 bn demand on RIL, partners
for producing gas that came from ONGC block

The Hindu Bureau
MUMBAI

The government has
slapped a $2.81 billion de-
mand notice on Reliance
Industries Ltd. and its
partners, including BP Plc
for gains made from pro-
ducing and selling natural
gas that may have migrated
from neighbouring block
of state-owned ONGC.

The Ministry of Petro-
leum and Natural Gas has

RIL had won an
arbitral award in
2018 against Gol's
claim on the KG-D6
Consortium

raised a demand of $2.81
billion on production shar-
ing contract (PSC) contrac-
tors, namely Reliance In-
dustries Ltd. (RIL), BP
Exploration (Alpha) Ltd.,
and NIKO (NECO) Ltd., RIL
said in a filing with stock

exchanges on Tuesday.
“The company is legally
advised that the Division
Bench judgment and this
provisional demand are
unsustainable,” RIL said.
RIL said it won an award
by an international arbitra-
tion panel on July 24, 2018
against the Government of
India’s (Gol) claim on the
KG-D6 Consortium for ap-
proximately $1.55 billion,
on account of alleged gas
migration from ONGC's

blocks. “A single judge of
the Delhi High Court, on
May 9, 2023, dismissed the
Gol’s appeal challenging
the arbitral award. Gol had
filed an appeal before the
Division Bench. Yesterday,
the Division Bench re-
versed the judgment of the
single judge. Consequent
to the above-mentioned Di-
vision Bench judgment,
the Ministry has raised the
demand,” RIL said.

(With PTI inputs)
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Govt seeks $2.81 bn from RIL, partners

RAKESH KUMAR @ New Delhi

THE government has demand-
ed $2.81 billion from Reliance
Industries Limited (RIL)
and its partners, BP Explora-
tion and NIKO, over the alleged
migration of gas from
0il and Natural Gas Corpora-
tion (ONGC) the blocks to RIL’s
KG-D6 block.

The petroleum ministry
claims natural gas migrated
from ONGC blocks to RIL's KG-
D6 block in the Krishna Goda-
vari basin, and that Reliance
Industries subsequently ex-
tracted gas that rightfully be-
longed to ONGC.

This demand comes after the
Delhi High Court Bench re-
versed a prior arbitration
award that had favoured Reli-
ance Industries .

In an exchange filing,
Reliance Industries confirmed
that the Ministry of Petroleum
and Natural Gas had sent
the demand notice to RIL and
its partners for $2.81 billion,

and stated its intention to chal-
lenge the notice.

“The Ministry of Petroleum
and Natural Gas has raised
a demand of $2.81 billion
on the PSC contractors namely
Reliance Industries , BP Explo-
ration (Alpha) and NIKO
(NECO). The letter of demand
was received by the company at
11:30 AM on March 3, 2025,”
said the company in an
exchange filing.

In 2016, the government is-

sued a notice to Reliance and
its partners demanding nearly
$1.55 billion over the alleged
gas migration from nearby
ONGC blocks.

However, Reliance Indus-
tries, one of India’s largest
oil & gas exploration and
production companies, contest-
ed the claims and took the
matter to international arbitra-
tion in 2018. In the arbitration,
Reliance Industries won
and the panel awarded it

Simpleey.io

nearly $1.55 billion.

The Petroleum ministry ap-
pealed this decision, and a sin-
gle judge of the Delhi High
Court dismissed the appeal in
May 2023.

However, the government
pursued further action, filing
another appeal before the Divi-
sion Bench of the Delhi High
Court. In February 2025, the Di-
vision Bench reversed the sin-
gle judge’s decision, invalidat-
ing RIL's earlier win.

Consequently, the Ministry
of Petroleum and Natural
Gas issued the demand notice
for $2.81 billion to Reliance In-
dustries and its partners. Reli-
ance Industries said that it
will challenge the notice and is
confident that it will not be re-
quired to pay the amount.

“The Company is taking
steps to challenge the judgment
of Division Bench of Delhi
High Court. The Company does
not expect any liability on this
account,” said Reliance Indus-
tries Limited.
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Reliancefaces $2.81 bn demand in gasrow

NEWDELHI, MARCH 4
Billionaire Mukesh Ambani’s
Reliance Industries has been
slapped with two separate
demand notices by the gov-
ernment — one seeking $2.81
billion (nearly Rs 24,500 crore)
for producing gas belonging
to state-owned ONGC, and
another for failing to meet the
deadline for setting up a bat-
tery cell plant.

The $2.81 hilion demand
note follows the Delhi High
Court’s order on February 14,

overturning an international
arbitration tribunal ruling that
held Reliance and its partner
BP Ple of the UK not responsi-
ble for paying any compensa-
tion for the gas they produced
and sold, which had allegedly
migrated from adjoining fields.

“Consequent upon the Divi-
sion Bench judgment, the
Ministry of Petroleum and
Natural Gas has raised a
demand of $2.81 billion on the
PSC contractors namely
Reliance Industries Ltd, BP

Exploration (Alpha) Ltd and
NIKO (NECO) Ltd,” Reliance
said in a stock exchange filing.

Originally, Reliance held a 60
per cent interest in Krishna
Godavari basin deep-sea block
KG-DWN-943 or KG-D6, while
BPhad 30 per centand Canadi-
an firm Niko held the remain-
ing 10 per cent. Subsequently,
Reliance and BP took over
Niko's interest in the produc-
tion sharing contract and now
hold 66.66 per cent and 33.33

per cent, respectively — PTI
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Govt demands $2.81 billion from
RIL, BP in gas migration dispute

FPJ News Service

MUMBAS

Reliance Industries Limited
(RIL) on Tuesday said that the
Ministry of Petroleum &
Natural Gas has raised a
demand of $2.81 billion in the
long-running Krishna Godavari
(KG) basis gas migration dis-
pute case.

In a disclosure filing on BSE,
RIL said, the ministry has raised
the demand on the production
sharing contractors (PSC) RIL,
BP Exploration (Alpha), and
NIKO. The demand was issued
over alleged migration of natu-
ral gas from ONGC blocks t
RILs KG-D6 block in the
Krishna Godavari basin. The
Ministry had claimed that RIL

extracted gas that rightfully
belonged to ONGC.

On February 15, 2025, RIL
had made a disclosure to stock
exchanges saying that the com-
pany had won arbitral award
issued by an eminent interna-
tional arbitration panel on July
24, 2018 against the govern-
ment’s claim on the KG-D6 con-
sortium for an amount of
approximately $155 billion on
account of alleged gas migra-

tion from ONGC’s blocks. A
single judge of the Delhi High
Court, on May 9, 2023, dis-
missed the government’s
appeal challenging the arbitral
award. The government had
filed an appeal before the
Division Bench of the Delhi
High Court. The Division Bench
of the Delhi High Court on
Monday reversed the judgment
of the single judge.

“The company is legally
advised that the Division Bench
judgment and this provisional
demand are unsustainable. The
company is taking steps to
challenge the judgment of
Division Bench of Delhi High
Court. The company does not
expect any liability on this
account,” RIL added.

Govt slaps penalty on Reliance
for missing battery deadline

The government has slapped a penalty on a unit of
Reliance Industries Ltd for failing to meet the dead-
line for setting up a battery cell plant for which it was
granted production-linked incentives, the firm said on
Tuesday.

In a stock exchange filing, Reliance said its step-
down subsidiary, Reliance New Energy Battery
Storage Ltd on March 3 received "a letter from the
Ministry of Heavy Industries levying liquidated dam-
ages at the rate of 01 per cent of the performance
security (Rs 50 crore) for each day of delay from
January 1, 2025." The penalty was for the "delay in
achievement of Milestone 1 under the programme
agreement executed with MHI in connection with 5
GWh manufacturing capacity awarded under the
Performance-Linked Incentive Scheme for Advanced
Chemistry Cell," it said. The liquidated damages or
penalty computed till March 3, 2025 was Rs 3.1 crore.,
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Mumbai

$2.81 BN CALL
ON RELIANCE

Reliance Industries Li-
mited (RIL) on Tuesday
said that the Ministry of
Petroleum & Natural Gas
has raised a demand of
$2.81 billion (about Rs
24,500 crore) in the
Krishna Godavari (KG)
basin gas migration dis-
pute case. (There was al-
leged migration of natural
gas from ONGC blocks to
RIL's KG-D6 block in the
Krishna Godavari basin.
The Ministry had claimed
that RIL extracted gas that
rightfully belonged to
ONGC.) Simultaneously,
the government has
slapped a penaltyon a
unit of Reliance Industries
Ltd for failing to meet the
deadline for settingup a
battery cell plant for
which it was granted pro-
duction-linked incentives.
In a stock exchange filing,
Reliance has admitted to
receiving “a letter from
the Ministry of Heavy In-
dustries levying liquidated
damages at the rate of 0.1
per cent of the perform-
ance security (Rs 50
crore) for each day of
delay since January 1,
2025
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demand in gas row

Govt slaps 2 separate demand notices — in gas row with ONGC
and failing to meet deadline for setting up a battery cell plant

#NEW DELHI
Billionaire Mukesh Ambani’s
Reliance Industries has been slapped
with two separate demand notices by
the government - one seeking $2.81
billion (about Rs 24,500 crore) for
producing gas belonging to state-
owned ONGC, and another for fail-
ing to meet the deadline for setting
up a battery cell plant. The $2.81 bil-
lion demand note follows the Delhi
High Court’s order on February 14,
overturning an international arbitra-
tion tribunal ruling that held
Reliance and its partner BP Plc of the
UK not responsible for paying any
compensation for the gas they pro-
duced and sold, which had allegedly
migrated from adjoining fields.
“Consequent upon the Division
Bench judgment, the Ministry of
Petroleum and Natural Gas has raised

a demand of $2.81 billion on the PSC
contractors namely RIL, BP
Exploration (Alpha) Ltd and NIKO
(NECO) Ltd,” Reliance said in a stock
exchange filing.

Battery deadline

Separately, Reliance said its step-
down subsidiary Reliance New
Energy Battery Storage Ltd on March

3 received “aletter from the Ministry
of Heavy Industries levying liqui-
dated damages at the rate of 0.1% of
the performance security (Rs 50
crore) for each day of delay from
January 1, 2025.”

The penalty was for the “delay in
the achievement of Milestone 1
under the programme agreement
executed with MHI in connection
with § GWh manufacturing capacity
awarded under the Performance-
Linked Incentive Scheme for
Advanced Chemistry Cell,” it said.
The liquidated damages or penalty
computed till March 3, 2025, was Rs
3.1 crore. “RNEBSL has requested for
an extension of time for achievement
of the said Milestone 1,” it added.
The firm, however, neither disclosed
the reasons for the delay nor the new
timelines for meeting the target. PTI
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GAS ROW: Govt sends $2.81-bn
demand notice to RIL, partners

Another for missing deadline o set up battery cell plant

MPOST BUREAU

NEW DELHI: Billionaire
Mukesh Ambani’s Reliance
Industries has been slapped
with two separate demand
notices by the government -
one seeking $2.81 billion (about
Rs 24,500 crore) for producing
gas belonging to state-owned
ONGC, and another for failing
to meet the deadline for setting
up a battery cell plant.

The $2.81 billion demand
note follows the Delhi High
Court’s order on February 14,
overturning an international
arbitration tribunal ruling that
held Reliance and its partner
BP Plc of the UK not respon-
sible for paying any compensa-
tion for the gas they produced
and sold, which had allegedly
migrated from adjoining fields.

“Consequent upon the
Division Bench judgment,

The $2.81 billion demand note

follows the Delhi High Court’s order

on February 14, overturning an
international arbitration tribunal ruling
that held Reliance and its partner

BP Plc of the UK not responsible for
paying any compensation for the gas
they produced and sold

the Ministry of Petroleum
and Natural Gas has raised a
demand of $2.81 billion on the
PSC contractors namely Reli-
ance Industries Ltd, BP Explo-
ration (Alpha) Ltd and NIKO
(NECO) Ltd,” Reliance said in
a stock exchange filing,
Originally, Reliance held a
60 per cent interest in Krishna
Godavari basin deep-sea block
KG-DWN-98/3 or KG-D6,

while BP had 30 per cent and
Canadian firm Niko held the
remaining 10 per cent.

Subsequently, Reliance and
BP took over Niko's interest in
the production sharing con-
tract (PSC) and now hold 66.66
per cent and 33.33 per cent,
respectively.

Separately, Reliance said its
step-down subsidiary Reliance
New Energy Continved on P4
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Battery Storage Ltd on March
3 received “a letter from the Min-
istry of Heavy Industries levying
liquidated damages at the rate of
0.1 per cent of the performance
security (Rs 50 crore) for each day
of delay from January 1, 2025".

The penalty was for the “delay
in the achievement of Milestone 1
under the programme agreement
executed with MHI in connec-
tion with 5 GWh manufactur-
ing capacity awarded under the
Performance-Linked Incentive
Scheme for Advanced Chemistry
Cell.” it said.

‘The liquidated damages or
penalty computed till March 3,
2025, was Rs 3.1 crore.

“RNEBSL has requested for an
extension of time for achievement
of the said Milestone 1,” it added.

The firm, however, neither dis-
closed the reasons for the delay
nor the new timelines for meeting

the target.

RNEBSL had in 2022 signed
an agreement to build 10 giga-
watt-hour (GWh) battery capacity
with production-linked incentives
for an estimated USD 400 million.

The contract was part of gov-
ernment initiatives to get domes-
tic manufacturing for a new
energy supply chain developed in
India. Besides RNEBSL, Rajesh
Exports and the unit of Ola Elec-
tric Mobility Ltd too had won bids
to build the battery cell plants.

Manufacturers were eligible
for Rs 181 crore worth of produc-
tion-linked incentives on meet-
ing milestones for the project that
sought to create a cumulative 30
GWh capacity of advanced chem-
istry cell battery storage.

The firms winning the PLI
were required to achieve a mini-
mum ‘committed capacity, along
with a local value addition of 25
per cent within two years of the
agreement, and 50 per cent within
five years.

Reliance had previously indi-
cated the second half of 2026 as
the timeline to launch operations
at its battery Gigafactory in Jam-
nagar, Gujarat.

On the gas migration row, the
government had in 2016 sought
$1.55 billion from Reliance and
its partners for the quantum of
gas that had migrated to its block
KG-D6 from adjoining fields of
ONGC.

Reliance contested the claims
before an arbitral tribunal, which
in July 2018 upheld that it was not
obliged to pay any compensation.

The government filed an
appeal and in May 2023, a single
judge of the Delhi High Court
upheld the arbitration award, dis-
missing the government’s appeal.
A division bench of the Delhi
High Court last month set aside
the single judge order, ruling
against Reliance and its partners.

Reliance said the letter of
demand was received by the com-
pany on March 3, 2025,

“The company is legally
advised that the Division Bench
judgment and this provisional
demand are unsustainable. The
company is taking steps to chal-
lenge the judgment of the Divi-
sion Bench of Hon'ble Delhi High
Court,” it noted.

04 Mar, 2025 - 05 Mar, 2025
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Government seeks $2.81 bi

PTI 8 NEW DELHI

Thc government has slaipcd
a $2.81 Billion (about

224,500 Crore) demand notice
on Reliance Industries Limited
and its partners, including BP
Plc for gains made from
producing and selling natural
gas that may have migrated
from neighbouring block of
state-owned ONGC.

This follows the Delhi High
Court's decision on February
14, overturning an
international arbitration
tribunal ruling that held the
duo not responsible for paying
any compensation for the gas
they produced and sold which
ha(z allegedly migrated from
adjoining fields.

"Consequent  upon  the
Division Bench judgment, the
Ministry of Petroleum and
Natural Gas has raised a
demand of $2.81 Billion on the
PSC  contractors namely
Reliance Industries Ltd, BP
Exploration (Alpha) Ltd and
NIKO (NECO) Limited,"
Reliance said in a stock
exchange filing,

Originally, Reliance held 60 per
cent interest in Krishna
Godavari basin deep-sea block
KG-DWN-98/3 or KG-Dé6
while BP had 30 per cent and
Canadian firm Niko held the
remaining 10 per cent.
Subsequently, Reliance and BP
took over Niko's interest in the
production sharing contract
(PSC) and now hol§ 66.66 per
cent and 33.33 per cent,

respectively.

The government had in 2016
sought $1.55 Billion from
Reliance and its partners for
the quantum of gas that had
migrated to its block KG-D6
from adjoining fields of
ONGC.

Reliance contested the claims
before an arbitral tribunal
which in July 2018 upheld that
it was not obliged to pay any
compensation.

The government filed an
appeal and in May 2023, a
single judge of Delhi High
Court upheld the arbitration

award,  dismissing  the
government’s  appeal. A
division bench of the Delhi

High Court last month set
aside the single judge order,
ruling against Reliance and its
partners.

Reliance said the letter of
demand was received by the
company on March 3, 2025.
"The company is legally
advised that the Division
Bench judgment and this
provisional demand are
unsustainable. The company is
taking steps to challenge the
judgment of the Division
Bench of Hon'ble Delhi High
Court,” it said.

"The company does not expect
any liability on this account,” it
added.

Reliance had previously said
that it would appeal the
decision in the Supreme Court.
The dispute dates back to July
2013 when Oil and Natural Gas
Corporation (ONGC)

suspected reservoir
connectivity of its KG-DWN-
98/2 (KG-D5) and G-4 blocks
with that of Reliance's KG-D6.
It felt that at least four wells that
Reliance drilled on the
borderline with KG-D5 may
have drained out its resources
as well.

ONGC in May 2013 filed a writ
in the Delhi High Court
Iseeking compensation for the
0ss.

On September 10, 2014, the
Dethi High Court diirosrd-oﬂ'
ONGC's petition and directed
the government to take a
decision, after it received a
report from an independent
panel set up by ONGC and
RIL

Global consultant DeGolyer
and Mac Naughton (D and M)
was appointed to carry out a
third-party study.

In its final report dated
November 19, 2015, D and M
concluded inter-alia that “the
integrated analyses indicated
connectivity and continuity of
the reservoirs across the blocks
operated by ONGC and
Reliance.”

The report quantified the
volume of gas migrated from
Godavari PML and KG-DWN-
98/2 to KG-DWN-98/3 block
and respective production of
gas from migrated volumes till
March 31, 2015, After
submission of the D&M report,
the government constituted a
single member committee on

December 15, 2015, composed
of former Chief Justice of Delhi

High Court Ajit Prakash Shah
“to  quantify the unfair
enrichment” by Reliance.

The committee concluded that
the Government of India, and
not ONGC, is entitled to claim
restitution from Reliance for
the unjust benefit it received
and unfairly retained.

ONGC has no locus standi to
bring a tortious claim against
Reliance for trespass or
conversion since it does not
have any ownership rights or
possessory interest in the
natural gas. All mineral
resources are the property of
the government of India.
Using Shah's report, the
government asked ONGC to
step aside and took over the
matter.

The Ministry of Petroleum and
Natural Gas (MoPNG) in a
November 4, 2026 order
sought disgorgement from
Reliance and its partners,
demanding $1.47 Billion from
the partners for producing in
seven years ending March 31,
2016 about 338332 million
British thermal units of gas that
had seeped or migrated from
ONGC’s blocks into their
adjoining KG-D6 in the Bay of
Bengal After deducting $71.71
Million royalty paid on the gas
produced amra adding an
interest at the rate of l.%BOR
plus two per cent, totallin
$149.86 Million, a tot:ﬁ
demand of $1.55 Billion was
made on Reliance, BP and
Niko.

The government also pressed
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Reliance to pay $174.9 Million
of additional profit petroleum
after certain costs were
disallowed because of KG-D6
output being lower than the
target.

Reliance and its partners on
November 11, 2016, slapped an
arbitration notice.

In July 2018, the international
arbitration tribunal rejected the
government's claim. The three-
member panel by a majority of
2-1 also awarded $8.3 Million
compensation to the three
partners.

The government challenged
the arbitration award before a
single bench of Delhi High
Court, seeking it be set aside as
it "strikes at the heart of the
public policy and has given a
premium to a contractor
(Reliance) that has amassed
vast wealth by committing an
insidious fraud as well as
criminal offence.”

Delhi High Court in May 2023
upheld the arbitration award
saying “the view taken by the
arbitral tribunal is most
certainly a “possible view”,
which calls for no interference.”
The government approached
the division bench of the Delhi
High Court against the single
bench order.

The division bench,
comprising justices Rekha Palli
and Saurabh Banerjee, on
February 15 set aside a May
2023 single bench ruling that

had upheld the 2018
arbitration award rejecting the
government's claim.
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The oil giants are
fined for producing
gas that came from
ONGC block

PRESS TRUST OF INDIA

New Delhi, March 4: The
government has slapped a $2.81
billion (about ¥24,500 crore) de-
mand notice on Reliance
Industries Ltd and its
partners, including

BP Plc for gains made
from producing and
selling natural gas
that may have mi-
grated from neighbour-
ing block of state-owned
ONGC.

This follows the Delhi High
Court's decision February 14,
overturning an international
arbitration tribunal ruling that
held the duo not responsible for
paying any compensation for
the gas they produced and sold
which had allegedly migrated
from adjoining fields.

"Consequent upon the Divi-
sion Bench judgment, the Min-
istry of Petroleum and Natural
Gas has raised a demand of
$2.81 billion on the PSC con-
tractors namely Reliance In-
dustries Ltd, BP Exploration
(Alpha) Ltd and NIKO (NECO)
Ltd,” Reliance said in a stock
exchange filing,

Originally, Reliance held
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Govt slaps $2.81bn fine on Reliance, BP

60 per cent interest

in Krishna Godavari

basin deep-sea block KG-

DWN-98/3 or KG-D6 while BP

had 30 per cent and Canadian

firm Niko held the remaining
10 per cent.

Subsequently, Reliance and
BP took over Niko's interest
in the production sharing con-
tract (PSC) and now hold 66.66
per cent and 33.33 per cent, re-
spectively.

The government had in 2016
sought $1.55 billion from Reli-
ance and its partners for the
quantum of gas that had mi-
grated to its block KG-Dé6 from
adjoining fields of ONGC.

Reliance contested the
claims before an arbitral tribu-
nal which in July 2018 upheld
that it was not obliged to pay
any compensation.

y

The government filed an
appeal and in May 2023, a sin-
gle judge of Delhi High Court
upheld the arbitration award,
dismissing the government's
appeal. A division bench of the
Delhi High Court last month
set aside the single judge order,
ruling against Reliance and its
partners,

Reliance said the letter of
demand was received by the
company March 3, 2025.

"The company is legally ad-
vised that the Division Bench
judgment and this provision-
al demand are unsustainable.
The company is taking steps
to challenge the judgment of
the Division Bench of Hon'ble
Delhi High Court,” it said.

"The company does not ex-
pect any liability on this ac-
count,” it added.

Middle Center

Reliance had previously said
that it would appeal the deci-
sion in the Supreme Court.

The dispute dates back to
July 2013 when Oil and Natural
Gas Corporation (ONGC) sus-
pected reservoir connectivity
of its KG-DWN-98/2 (KG-D5)
and G- blocks with that of Re-
liance’s KG-D6.

It felt that at least four wells
that Reliance drilled on the
borderline with KG-D5 may
have drained out its resources
as well.
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The Asian Age + 05 Mar « Reliance Industries
RIL to challenge $2.8-bn demand

159 - Sgcm 111527 « AVE

Delhi

389.96K - Cir

RIL to challenge
$2.8-bn demand

RAVI RANJAN PRASAD
MUMBAI, MARCH 4

Reliance Industries will
challenge an order by
Division Bench of Delhi
High Court leading to
ministry of petroleum
and natural gas raising $
2.81 billion demand from
PSC contractor Reliance
Industries, BP
Exploration and NikKko on
allegations of migration
of natural gas from
ONGC's Krishna-
Godavari Basin water
block to adjoining
Reliance's KG D6

Block in KG

covery.

Reliance shares fell for
third consecutive session
and closed at new 52 week
low of 21161.7 on BSE and
Z1161.9 on NSE.

The dispute regarding
extraction of gas from
ONGC field in KG Basin
has been going on since
2014 and before Delhi
High Court order; RIL said
to stock exchanges that
“The company had won
arbitral award issued by
an international arbitra-

tion panel on July 24,

2018 against GOI's
claim on the KG-D6
Consortium for an

Basin. amount of $1.55 bil-

“The Division lion on account of
Bench judgment and alleged gas migration
this provisional from ONGC's blocks. A

demand are unsustain-
able. The Company is tak-
ing steps to challenge the
judgment of Division
Bench of Delhi High
Court. The Company does
not expect any liability on
this account,” RIL said in
a filing to the stocks
exchanges. The letter of
demand was received by
the company on March 3.

Krishna Godavari
Dhirubhai 6 (KG-D6) was
Reliance’s first offshore
gas field development and
its first underwater dis-

single judge of the Delhi
High Court, on May 09,
2023, dismissed the GOI's
appeal challenging the
arbitral award. GOI had
filed an appeal before the
Division Bench of the
Delhi High Court.”

Meanwhile, Reliance
also played down reports
of X125 cr penalty for
delays in setting up bat-
tery plant as an insignifi-
cant amount of 3.1 crore
accrued as on March 3
with no material impact
on the company.

Bottom Center
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Deccan Herald « 05 Mar « Reliance Industries
Govt seeks Rs 24k cr from Reliance over ONGC block gas

1-PG 88« Sqgcm 106124 - AVE 1.4M - Cir Middle Right

Bengaluru
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Telegraph « 05 Mar « Reliance Industries
Reliance faces twin penalties

150 « Sgcm 390950 « AVE 2.33M « Cir Middle Center

Kolkata

“Consequent upon the Di-
vision Bench judgment, the
ministry of petroleum and
natural gas has raised a de-
mand of $2.81 billion on the
PSC contractors namely Re-
liante Industries, BP Explo-
ration (Alpha) Ltd and NIKO
(NECO) Ltd,” Reliance said in
a stock exchange filing.

Originally, Reliance held a
60 per cent interest in Krishna
Godavari basin deep-sea block
KG-DWN-98/3 or KG-D6, while
BP had 30 per cent and Canadi-
an firm Niko held the remain-
ing 10 per cent.

Subsequently, Reliance
and BP took over Niko's inter-
est in the production sharing
contract (PSC) and now hold
66.66 per cent and 33.33 per

Reliance faces
twin penalties

New Delhi: Reliance Indus- ST

tries has been slapped with ‘ TAXING TIMES 1

two separate demand notic-

es by the government — one A

seeking $2.81 billion (about :24 ssgéa;m?nm ‘

24,500 crore) for producing notice for producing gas

gas belonging to state-owned, bolongng 10 state-owned

ONGC, and another for failing |

to meet the deadline for setting | |

up a battery cell plant. = Another 3.1 crore pen- |
The $2.81 billion demand | alty for failing to meet the

note follows the Delhi High | deadline for setting up a )

Court’s order on February | battery cell plant for which

14, overturning an interna- | it was granted produc-

tional arbitration tribunal | fon-linked m

ruling that held Reliance and | —

its partner BP Plc of the UK

not responsible for payingany cent, respectively.

compensation for the gas they o

produced and sold, which had  Battery deadline

allegedly migrated from ad- Separately, Reliance said its

joining fields. step-down subsidiary Reliance

New Energy Battery Storage
Ltd on March 3 received “a let-
ter from the ministry of heavy
industries levying liquidated
damages at the rate of 0.1 per
cent of the performance secu-
rity (¥50 crore) for each day of
delay from January 1, 2025".

The penalty was for the
“delay in the achievement of
Milestone 1 under the pro-
gramme agreement executed
with MHI in connection with
5 GWh manufacturing capac-
ity awarded under the Per-
formance-Linked Incentive
Scheme for Advanced Chemis-
try Cell,” it said.

The liquidated damages or
penalty computed till March 3,
2025 was 33.1 crore.

m

Simpleey.io

Page 39 of 66



https://simpleey.io/

Regnm 04 Mar, 2025 - 05 Mar, 2025

Morning News « 05 Mar « Reliance Industries
Reliance received a demand notice of Rs 24,522 crore

7+ PG 140 « Sgcm 16790 « AVE 188.32K « Cir Bottom Left

Jaipur

feciIe @l 24,522 B2l
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Divya Bhaskar « 05 Mar « Reliance Industries
Modi govt is demanding Rs 24500 crore from Mukesh Ambani

1,17 « PG 1183 « Sgcm 1916303 « AVE 1.54M « Cir Top Left, Top Right

Ahmedabad
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Amar Ujala « 05 Mar « Reliance Industries
ONGC ke KG-D Bloxks se sate the reliance ke well

11+ PG 256 - Sgcm 542288 « AVE 564.4K - Cir Middle Center

Delhi
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Gujarat Samachar « 05 Mar « Reliance Industries

04 Mar, 2025 - 05 Mar, 2025

RIL receives $2.81 billion demand notice from govt over gas
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Hindustan Express « 05 Mar « Reliance Industries
Reliance received a demand notice of Rs 24,522 crore

245 « Sgcm

53915 « AVE

Jaipur

83.5K « Cir

04 Mar, 2025 - 05 Mar, 2025
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Loksatta « 05 Mar « Reliance Industries
24,500 crore compensation notice on 'Reliance

04 Mar, 2025 - 05 Mar, 2025

230 « Sqcm 902282 « AVE 784.32K -+ Cir
Mumbai
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Navbharat Times « 05 Mar « Reliance Industries
24,500 crore notice to Reliance

7+ PG 25 - Sqgcm 29014 - AVE 380K « Cir Middle Left

Mumbai
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Navbharat Times « 05 Mar « Reliance Industries
Reliance get 24,500cr notice

17 « PG 27 < Sgcm 53355 « AVE 2.68M - Cir Middle Left

Delhi
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Navodaya Times « 05 Mar « Reliance Industries
Reliance, BP ko 24,500cr ka notice

1,7+ PG 433 - Sgcm 151449 - AVE 670.26K « Cir Middle Center
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04 Mar, 2025 - 05 Mar, 2025

Virat Vaibhav « 05 Mar « Reliance Industries
Sarakr ne Reliance, BP se ONGC ke bloack se ayi Gas ke liye nivesh ki mang ki
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Nav Rashtra « 05 Mar « Reliance Industries
Demand of Rs 24,500 crore from Reliance, BP

7+ PG 128 - Sgcm 210886 « AVE 500.5K « Cir Middle Left

Mumbai
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Hamara Mahanagar « 05 Mar « Reliance Industries

Government demands USD 2.81 billion from RIL over alleged gas migration
from ONGC blocks

5+ PG 99 - Sgcm 123287 « AVE 555.68K « Cir Bottom Left

Mumbai
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Goan Varta « 05 Mar « Reliance Industries
Government's blow to Relience
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Dainik Bhaskar « 05 Mar « Reliance Industries
Kendra ne Reliance ko Rs 24,500 Crore vasuli ka notice diya

273 + Sgcm 339124 - AVE 446.92K « Cir Bottom Left

Chandigarh
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Dainik Bhaskar « 05 Mar « Reliance Industries

Reliance Gets Rs 24,500 Crore Demand Notice For Producing Gas From ONGC
Block

12+ PG 91+ Sgcm 9110 « AVE N/A - Cir Middle Center

Mumbai
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Jag Bani « 05 Mar « Reliance Industries
Ongc gas migration vivaad:Sarkar ne reliance se 24,500 croremanga

04 Mar, 2025 - 05 Mar, 2025

muavazd
5+ PG 348 + Sgcm 139296 « AVE 124.76K « Cir Top Center
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04 Mar, 2025 - 05 Mar, 2025

05 Mar « Reliance Industries

Ongc gas migration vivaad:Sarkar ne reliance se 24,500 croremanga
muavaza
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Navbharat « 05 Mar « Reliance Industries

Reliance demands Rs 24,500 crore from BP
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14.

15.

16.

17.

18.

19.

20.

21.

22.

& Online Coverage

Portal Name
Msn India
Msn India

Msn India

Msn India

msn

msn
msn

Latest India News

Latest India News

Ndtv

Indian Express

India Today

Dainik Bhaskar

The Times of India
AHT IATAT (Amar ujala)

Navbharat Times - NBT
Education

Ndtv
Ndtv
Mint
The Hindu

Times Now News

Zeenews

04 Mar, 2025 - 05 Mar, 2025

Headline (Incorporated with URL)
Reliance shares slide for 3rd day as Qil Ministry raises $2.81 billion demand in...
Oil ministry slaps $2.8 billion demand on RIL-BP

Petroleum Ministry Demands $2.81 Billion From RIL And Its Partners Over Allege
d..

RIL to challenge $2.81 billion demand by the government

Petroleum Ministry seeks $2.81 billion from RIL & its partners over alleged ONGC.

Reliance Industries =T a€T HeaT, T & fHaT 3 FUE FT AT Aited

o 7 9 7 7 24,500 FE T, ARG ST FT T qTHAT § 77

Modi govt is demanding Rs 24500 crore from Mukesh Ambani, India"s richest ma
n, ...

Big blow to Mukesh Ambani by Modi Govt, Reliance Industries receives Rs. 2452
200...

Reliance Gets Rs 24,500 Crore Demand Notice For Producing Gas From ONGC
Block | ...

Govt slaps RIL, partners with $2.8-billion demand in decade-old natural gas migr...

Reliance Industries says oil ministry raised $2.81 billion demand in gas dispute...

fem #r 2 F2re #1 fewie Fifew fem: mfaed aiw TEfesm ds 4.

Oil ministry slaps $2.8 billion demand on RIL-BP

Notice to RIL: femda =7 2 FEIE HT AT, TThiae T8 IcaTad i< ...

TLHRTT  GoReT AT 6T e & 7w 3 Tt oy e T 2.

frer #i1 24,500 F1E #7 0T Fifew, SC F Fehiel T AWATAT T ATHAT, FgT- F...

LR F A TSES & 7R 24 21T 500 FE FT g1, sdier qg e
Reliance shares slide for 3rd day as Oil Ministry raises $2.81 billion demand in...
Reliance says Oil Ministry raised $2.81 billion demand in gas dispute case

Reliance Industries Faces $2.81 Billion Demand From Over KG-D6 Gas Migration
Dis...

AT L TN ~NoReTys ~ aYa = T T I~otd 2 ~os2 =T\ AT = Aps2TS
YUTIEN 3T LI0UWDAN TRT,, S50, ATFTT, 24,522 Fuoct3 O, T0TERITOT SPeESRT. .
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04 Mar, 2025 - 05 Mar, 2025

48. Business Standard RIL receives $2.81 billion demand notice from govt over gas dispute 8.1M
49. Business Standard RIL can tank 20% from here to 46-mth low, trades below this key trend line 8.1M
50. Business Standard Reliance says oil ministry raised $2.81 bn demand in ONGC gas dispute case 8.1M
51. IBC24 News avEe F R, @ & AruasE F sid F 9@ 9 & 7w 24,500 FE w70 F. 7.3M
52. The Tribune India Reliance faces $2.81 billion demand in gas row, penalty for missing battery time... = 7M
53. Punjabkesari Mukesh Ambani T RT=e STELIST &1 T HAeHT, AR o 0T 24,522 F0E &9... 7™
54. New Indian Express Government demands USD 2.81 billion from RIL over alleged gas migration from  6.7M
ONG...
55. The Telegraph India Govt sends $2.81-billion demand notice to Reliance, BP, partners for gas from ON = 6.6M
56. The Hindu Business Line Stock Market Highlights 4 March 2025: Sensex ends below 73,000 level at 72,989 5M
9.
57. The Hindu Business Line RIL faces $2.81 billion demand from Qil Ministry in KG gas migration dispute 5M
58. Janta Se Rishta FF TLHTT FT AT HT AT 24,000 FIIS FTF THT FT AT1eH 3.8M
59. Telangana Today Government slaps Rs 24,500 crore demand notice on Reliance for gains made fro = 3.8M
m O...
60. English.mathrubhumi.com  Delhi HC overturns tribunal ruling in ONGC gas dispute, Reliance faces billions ... = 3.2M
61. Goodreturns GsoL] Gzl uptd pBseg oybuTedl.. LEiGssT Ffla), rder Crr v, Qrg  1.9M
&l 10F]...
62. The Hans India Reliance shares slide as Delhi HC overturns arbitral award ruling 1.7M
63. Kannada Prabha S0WRAT Fe0T) TTIFOT ToF°: 24 TOAT TRCLE TRWITLY SRt 1.5M
64. Devdiscourse Reliance Industries Faces Dual Government Demand Notices 1.2M
65. Devdiscourse Reliance's Legal Battle Intensifies Over Gas Block Dispute 1.2M
66. Deccan Herald Govt seeks $2.81 billion from Reliance, BP for producing gas that came from ON  1.14M
GC...
67. Deccan Herald Reliance says petroleum ministry raised $2.81 billion demand in gas dispute case = 1.14M
68. Upstox Why govt wants $2.81 billion from Reliance, its partners: ONGC gas migration cas 900K
69. Upstox ONGC #t F9[¥ 9 T=T FHTIT GATHT, T 7 eras 7 77 $2.81B 900K
70. Etnownews Reliance-BP face fresh $2.81 billion govt claim; RIL says "demand unsustainable.. 865.4K
71. Vartha Bharathi Govt seeks Rs 24,500 crore from Reliance, BP for producing gas that came from 854.4K
ON...
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Reliance 04 Mar, 2025 - 05 Mar, 2025
72. Business Upturn Reliance Industries faces $2.81 billion demand from government, plans to challen. = 795K
73. Bw Businessworld Gas Dispute: Govt Demands Nearly Rs 25,000 Cr From RIL, Partners 666.7K
74. Prabhasakshi: Hindi News = S2iferaw 5=mera 9 9 G109 f&Sare amaa # 2.81 faferme giee it 9 33... 524K
75. The Newsmen Reliance Shares Fall as Delhi HC Overturns Arbitral Award Ruling 502.3K
76. ThePrint arETe F e, @t & Sruase F sais F oS 9 & 7w 24,500 F0E 70 F... 483.1K
77. Social News XYZ Reliance shares slide as Delhi HC overturns arbitral award ruling 415.2K
78. Lokmattimes.com Reliance shares slide as Delhi HC overturns arbitral award ruling 343.8K
79. Fortune India Govt demands $2.81 billion from Reliance, others for gas migration from 223.8K

ONGC's ...
80. Press Trust of India Reliance faces $2.81 bn demand in gas row, penalty for missing battery timelines = 200.1K
81. Press Trust of India Govt seeks USD 2.81 bn from Reliance, BP for producing gas that came from ON = 200.1K
GCb...
82. Sakshipost EN Reliance shares slide as Delhi HC overturns arbitral award ruling 160.8K
83. News Drum Reliance faces $2.81 bn demand in gas row, penalty for missing battery timelines = 158.4K
84. News Drum Reliance, BP receive USD 2.81 bn demand notice over gas from ONGC block 158.4K
85. Hindi Business Standard e Se T 2.81 3% TreE &7 Arfed 133.9K
86. Hindi Business Standard RIL =T 99 15 A 3 =t % 9% — 797 frae 936 97 9962 i €T grm? 3. 133.9K
87. Hindi Business Standard 3 FIIE AT Alfed] ¥R 7 RIL &7 91T, ONGC & si® & 39 Farad #1ame..  133.9K
88. Hindi Business Standard ONGC % AT=9 faare: F¥a T Reliance & 9131 $2.81 31d, FU+T T Fgl- Fl... 133.9K
89. Ommcom News Reliance Shares Slide As Delhi HC Overturns Arbitral Award Ruling 133.2K
90. BizzBuzz Reliance shares slide as Delhi HC overturns arbitral award ruling 125.6K
91. HT Syndication Reliance shares slide for 3rd day as Oil Ministry raises $2.81 billion demand in... 119.8K
92. PSU Connect Govt of India demands USD 2.81 billion from Reliance Industries, BP and NIKO ( 62.7K
NE...
93. Etemaad English Govet slaps Rs 24,500 crore demand notice on Reliance for gains made from ON = 57.4K
GC b...
94. Outlook Business Why Govt Is Demanding $2.81 Billion From Mukesh Ambani"s Reliance 53.4K
95. Bhaskar Live Reliance shares slide as Delhi HC overturns arbitral award ruling 46.5K
96. lans Live Reliance shares slide as Delhi HC overturns arbitral award ruling 32.1K
97. ET Auto News Petroleum ministry issues $2.81 billion demand to Reliance Industries in gas mig.. = 5K
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Reliance 04 Mar, 2025 - 05 Mar, 2025
98. The Financial Express Mukesh Ambani : ATt ST § HHIT HATHT AT I ATHIT F 7R 24500 FIE ... N/A
99. The Financial Express Stocks to Watch : &5t RIL, Ambuja Cements, Coforge, Adani Wilmar @8 = =2t | N/A

H...
100. Indian oil & gas Today"s News » Reliance Industries says oil ministry raised $2.81 billion deman... N/A
101. Bhaskar English Business Brief: Govt sends ¥ crore demand notice to Reliance; Paytm UPI = N/A
en...
102. Money Bhaskar Tree fY Firaq uh fea § 3 g, 32 ugHl: F&O Fiveaad HT U... N/A
103. Airr News Oil ministry slaps $2.8 billion demand on RIL-BP Oil ministry slaps $2.8 billion... N/A
104. OB News Oil Ministry seeks $2.8 billion from RIL and partners afresh N/A
105. The Mobi World Oil Ministry seeks $2.8 billion from RIL and partners afresh N/A
106. Millenium Post Gas row: Govt sends $2.81-bn demand notice to RIL, partners N/A
107. Legal News Ministry of Petroleum demands $2.81 Billion from Reliance following Delhi High C. = N/A
108. Creative Bharat Oil ministry slaps $2.8 billion demand on RIL-BP N/A
109. www.upstreamonline.com  Reliance and BP hit with $2.8 billion demand in long-running deepwater dispute N/A
110. www.sarkaritel.com MEDIA UPDATE (March 05, 2025) N/A
111. Ndtv Profit Government Sends Reliance Industries Notices Demanding Rs 24,500 Crore In T N/A
otal ...
112. Saurashtra Times Y59, ol Hizl 251, Us1R 24522 5218l [3H1es AUz Hisdl, el g & vi... N/A
113. Vaartha Bharathi 24,500 35¢:2 Ow, TD3A: DOONTT,, ToVITITON ST N/A
114. The Mobi World Why did the government send Mukesh Ambani a notice of 24,522 crore, what is th = N/A
e..
115. Khabar Monkey T FATHAT & FAT TLHE T AT 24,522 FIE FT AT, FAT § ATHAT? N/A
116. The Mobi World Reliance shares slide as Delhi HC overturns arbitral award ruling N/A
117. Khabar Monkey AT FATHAT T T TET ASH, LA A HAT 24522 FIE FT SHIES A, AT, N/A
118. AAJ KI NEWS HHT SFATHAT T AT TIET ASH, LT A HAT 24522 FIE F1 SHIE AMfed, ST, N/A
119. Eflip Petroleum Ministry Demands $2.81 Billion From RIL And Its Partners Over Allege = N/A
d..
120. Ndtv Profit Decade-Old RIL-ONGC Gas Migration Dispute To Reach "Logical End" After $2.8 = N/A
1-B...
121. Uttam Hindu TRYT SATHT &1 RIT T=2T ASHT, TLHTT F TT 24522 FIE #7 (20T Fifeq N/A
122. Balaji-equity-Logo

Global trade woes: Nifty down for 10th session, ends below 22,100 (04-Mar-25 16 N/A
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Govt sends ? crore demand notice to Reliance: Billionaire Mukesh Ambani
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Modi govt is demanding Rs 24500 crore from Mukesh Ambani, India"s richest ma
n, ..

Modi govt is demanding Rs 24500 crore from Mukesh Ambani, India"s richest ma
n, ..

Reliance received a demand notice of ¥ 24,522 crore: Ministry of Petroleum and
N...
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Reliance shares slide as Delhi HC overturns arbitral award ruling

As the Delhi High Court reverses the arbitral award decision, Reliance"s stock ...
As the Delhi High Court reverses the arbitral award decision, Reliance"s stock ...
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Reliance shares slide as Delhi HC overturns arbitral award ruling

Reliance Industries Faces $2.81 Billion Demand in Gas Drilling Dispute

Reliance Industries says petroleum ministry raised $2.81 billion demand in gas m..
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Reliance Industries says petroleum ministry raised $2.81 billion demand in gas m..
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Govt Slaps Rs. 24,500 Cr Demand Notice On Reliance For Gains Made From ON
GC Bloc...

Govt seeks USD 2.81 bn from Reliance, BP for producing gas that came from ON
GCb...

Reliance shares slide as Delhi HC overturns arbitral award ruling
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Reliance shares slide as Delhi HC overturns arbitral award ruling

Indian Government Seeks ¥ Crore from Reliance & BP Over ONGC Gas Fi

eld...
Reliance shares slide as Delhi HC overturns arbitral award ruling
Reliance shares slide as Delhi HC overturns arbitral award ruling

Reliance Shares Decline After HC Ruling : Reliance Shares Decline After Delhi H
C...

India"s Reliance says petroleum ministry raised $2.81 billion demand in gas dis...
Reliance, BP to Pay USD 2.81 Billion for Gas from ONGC Block
Why govt is demanding $2.81 bn from RIL, BP

Reliance says oil ministry raised $2.81 bn demand in ONGC gas dispute case
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Delhi High Court Reverses Arbitration Ruling; Government"s $1.55 Billion Claim ...

Reliance Industries Shares Fall As Delhi High Court Reverses Arbitral Award Dis
m...
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RIL to challenge $2.81 billion Govt demand following court reversal

Petroleum ministry issues $2.81 billion demand to Reliance Industries in gas mig..
Govt demands $2.81 bn from Reliance, BP, NIKO over ONGC gas migration disp

ute

RIL to challenge $2.81 billion Govt demand following court reversal 04-Mar-25 10.
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